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THANG 6 NHAT KY TU VAN
e Ky xem xét lai danh muc ctGia ETF lan 2/2014
e Ngay 03/06: chi sé tang nhung thanh khoan gidam manh
Ky xem xét lai danh muc caa ETF lan 2/2014
Trong ban tin NKTV dau tuan, ching t6i da dé cap mot phan vé trién vong tai ca cdu danh muc ky

. 2/2014 cuta hai quy ETF. Dua trén sé liéu da tinh toan, trong ky review nay ching t6i luu y thém
THU BA mot s6 yéu t6 quan trong sau:

D43i véi VNM ETF:

- Cac ma trong danh muc hién tai van dap ung cac yéu cau vé thanh khoan, vén hoa, tiéu
chi room NDTNN. Ra soat nhém ¢ phiéu con lai, ching t6i khéng tim thdy ma ¢é phiéu
nao dap ung du diéu kién dé dugc thém vao. Nhu vay, kha nang cao danh muc ctia VNM
ETF sé khong thay d6i trong 1an xem xét lai danh muc nay.

- Thang 04/2014, STB md lai room cho khéi ngoai tir 10% Ién 30%, néu Vaneck can nhac yéu

II AY Ve .
Ky xXem Xet /CII t6 nay thi ty trong clia STB sé dugc diéu chinh tang tir 4,37% (ngay 30/05/2014) 1én 6,5%.
Luong c6 phiéu STB du kién dugc VNM ETF mua thém khoang 11,8 triéu dv.
danh muc ETF _____________.w_ |
A Ma Gia Tytrong Ty trong méi
/an 2 /20 14" (30/05/2014) (30/05/2014) Gia tri
mua/ban- Khéi luong
usD mua/ban
1 SHBVN 9.100 2,9% 40% 5924426 14.219.110
2 STBVN 20.500 44% 6,5% 11.074413 11.783.955
3 PPCVN 22.100 1,5% 3,6% 10996665 10446710
4 BVHVN 40.500 5,5% 8,0% 13.206.108  6.859.779
5 VCGVN 12.500 3,0% 33% 1711059  3.019.306
6 HAGVN 24300 2,7% 27%  206.760 182423
7 VCBVN 29.000 7,0% 70%  103.985 75907
8 DRCVN 45700 1,4% 13% (278348)  (127.885)
9 GMDVN 32.600 1,5% 1,5%  (200301)  (130.906)
10 MSNVN 98.500 8,4% 8,0% (1.923.724)  (413.336)
11 PVDVN 84.000 3,5% 3,0% (2.530.587)  (644.459)
12 PVTVN 13.000 1,9% 18% (452516)  (737.305)
13 DPM VN 32500 4.8% 44% (1.792.784) (1.106.266)
14 OGCVN 10.500 2,1% 1,9%  (593.942) (1.196.411)
15 VICVN 68.500 74% 6,0% (6.981.873) (2.190.239)
16 PVSVN 26.800 5,2% 41% (5.903.113) (4.734.789)
17 ITAVN 7.900 3,5% 2,8% (3.796.918) (10.427.254)
Téng 66% 70%

Nguén: RongViet Securities

D4i véi FTSE ETF:

- Loai PET ra khéi danh muc do ¢ phi€u nay vi pham diéu kién v6n héa, d6 bao phu cda
PET nam ngoai mdc quy dinh 92% vén hoa thi trudng day du.

- Kich ban 1: Khéng c6 ma nao dugc thém vao ré ¢é phiéu FTSE ETF (xac suat cao).

my.tth@vdsc.com.vn - Kich ban 2: Thém HVG hodc IJC (xac sudt 50/50). Theo tinh toan clia chung t6i, HVG va 1JC

Ia hai c6 phi€u hoi tu nhiéu diéu kién dé dugc thém vao r6 c6 phiéu clia FSTE trong lan

xem xét lai danh muc ky nay. Tuy nhién, mic von hoa tinh dén ngay 30/05 ctia HVG va 1JC

van chua dap Ung diéu kién I6n hon 1% vén héa day du cda rd FTSE Vietnam Index. Nhu

Tran Thi Ha My
+84 8 6299 2006 | Ext: 348
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vay, ching téi cho rang viéc thém vao cé phiéu dé thay thé cho PET c6 xac suat xay ra
thap hon.

FTSE - Kichban 1: Loai PET - Khéng thém bat ky ma nao

.. Vén hoéa thi . . Khéi luong
- Gia s ' Ty trong Ty trong |,
iong . mua/ban
(30/05/2014) (30/05/2014) (27/05/2014)  dukién dukién

1 STB 20.500 23421 3,6% 7,0% 13.641.020
2 KBC 10.100 3.937 1,4% 18% 3.232651
3 PVT 13.000 3.024 1,2% 15% 1.904.643
4 VCB 29.000 67.205 6,0% 6,7% 1.764.001
5 PPC 22.100 7.031 1.7% 2,0% 1.367.765
6 VIC 68.500 61.255 14,3% 15,0% 776491
7 DIG 14.500 2.073 1,1% 1,2% 667.029
8 PVD 84.000 23.122 10,4% 11,1% 646.103
9 GMD 32,600 3.730 1,9% 2,1% 485.975
10 CSM 40.500 2725 1,5% 1,6% 201.713
11 DRC 45.700 3.796 1,4% 1,5% 166.306
12 MSN 98.500 72389 15,0% 15,0% (31.503)
13 BVH 40.500 27.559 2,6% 2,4% (217.348)
14 HSG 44.900 4324 2,5% 2,4% (262.324)
15 VSH 16.600 3424 1,6% 1,6% (345.957)
16 0GC 10.500 3.150 0,9% 0,8% (782.833)
17 PET 15.600 1.090 0,6% 0,0% (3.076.598)
18 ITA 7.900 5.673 3,4% 3,0% (3.482.336)
19 DPM 32,500 12.348 5,7% 42% (3.565.836)
20 HPG 51.000 24577 14,4% 11,7% (3.984.486)
21 HAG 24.300 17451 8,8% 74% (4351.312)

Nguén: RongViet Securities

FTSE - Kich ban 2: Loai PET - Thém HVG

. Vén hoéa thi 3 5 Khéi luong
Ma Gia long Ty trong Ty tr??g mua/béan
(30/05/2014) (30/05/2014) (27/05/2014) dukién dukién
1 STB 20.500 23421 3,6% 6,9% 13.089.968
2 HVG 24.900 2.988 0,0% 1,7% 5228265
3 KBC 10.100 3.937 1,4% 18% 2.758.340
4 PVT 13.000 3.024 1,2% 15% 1.553.884
5 VCB 29.000 67.205 6,0% 66% 1411.092
6 PPC 22.100 7.031 1,7% 20% 1.123.528
7 VIC 68.500 61.255 14,3% 15,0% 776491
8 PVD 84.000 23.122 10,4% 10,9% 467.983
9 DIG 14.500 2.073 1,1% 1,1% 381.845
10 GMD 32.600 3.730 1,9% 2,0% 312219
11 CSM 40.500 2.725 1,5% 1,6% 80.687
12 DRC 45.700 3.796 1,4% 1,4% 64.775
13 MSN 98.500 72.389 15,0% 15,0% (31.503)
14 BVH 40.500 27.559 2,6% 2,4% (351.047)
15 HSG 44900 4324 2,5% 2,3% (385.755)
16 VSH 16.600 3424 1,6% 1,5% (644.818)
17 0GC 10.500 3.150 0,9% 0,7% (1.138.843)
18 PET 15.600 1.090 0,6% 0,0% (3.076.598)
19 DPM 32.500 12.348 5,7% 4,2% (3.799.964)
20 ITA 7900 5.673 3,4% 29% (4.216.778)
21 HPG 51.000 24577 14,4% 11,5% (4.284.676)
22 HAG 24.300 17451 8,8% 7.2% (4.790.441)

Nguén: RongViet Securities
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FTSE - Kich ban 3: Loai PET - Thém 1JC

Gis Vén héa thi 19 tron T tron Khéi lugng
3 (30/05/2014) _ ‘TYon9 (27/):)5/'202 a) dyukié: mua/ban
(30/05/2014) ' dukién

1sTB 20500 23421 3,6% 6,9% 13327713
2 uC 12500 3427 0,0% 10% 5822262
3 KBC 10.100 3937 1,4% 18% 2927652
4 PVT 13.000 3.024 1.2% 15% 1675694
5 VCB 29.000 67.205 6,0% 66% 1562620
6 PPC 22.100 7.031 1,7% 20% 1212.049
7 VIC 68.500 61.255 14,3% 150% 776491
8 PVD 84.000 23122 10,4% 11,0% 548401
9 DIG 14500 2073 1,1% 12% 477244
10 GMD 32,600 3.730 1,9% 20% 375434
11 CSM 40.500 2725 1,5% 16% 123025
12 DRC 45.700 3.796 1,4% 14% 99742
13 MSN 98.500 72389 15,0% 150%  (31.503)
14 BVH 40.500 27.559 2,6% 24%  (301.193)
15 HSG 44.900 4324 2,5% 23%  (339.971)
16 VSH 16.600 3424 1,6% 15% (540767
17 0GC 10500 3.150 0,9% 07% (1.026.837)
18 PET 15.600 1.090 0,6% 15% (3.076.598)
19 DPM 32.500 12348 5,7% 42% (3705.131)
20 ITA 7.900 5673 3,4% 29% (3.934307)
21 HPG 51.000 24577 14,4% 11,6% (4148471)
22 HAG 24300 17451 8,8% 73%  (4.599.862)

Ngudn: RongViet Securities
Ngay 03/06: chi sé tang nhung thanh khoan gidm manh

Khéi lugng khép Iénh hai san gidm 28%, diém s6 clia VNIndex ting chi yéu nhd su dao chiéu clia
¢ phi€u GAS (+1,6%) la diém chiing téi nhan thay rd nhat trong phién giao dich hém nay. Dién
bi€n nay cling ¢ quan diém cla ching téi rdng trong ngdn han kha nang vugt qua ngudng can ky
thuat hién tai cda thi trudng la khd mong manh.

Theo déi dién bién nganh ngan hang, STB Ia ¢6 phi€u gy chud y nhiéu nhat véi luc cdu manh va la
6 phiéu tang diém duy nhat cia nganh trong phién hém nay. Giao dich cGa STB gan day dang
dugc ho trg béi kha nang ma nay sé dugc cac quy ETF nang ty trong trong ky xem xét danh muc
1an nay. Theo udc tinh clia RongViet Securities, lugng ¢ phi€u STB du kién dugc mua vao trong ky
review lan nay tuong duong 25 triéu dv, va ching t6i cho rang viéc mua vao nay néu thanh hién
thuc sé tao ra stc hap dan ddi vai c8 phiéu STB trong ngan han.
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200 580 100 630 125 90
160 560 80 610 100 84
120 60 75 78
540 590
80 40 50 72
. = - Il - 1
500 I I | 550 60
06/05 13/05 20/05 27/05 03/06 06/05 13/05 20/05 27/05 03/06 06/05 13/05 20/05 27/05 03/06
Thay déi theo nganh Giao dich ctia NDT nuéc ngoai
Nganh % thay d6i
ROE Ngénh Cong nghé 0.70% s Mua/ ban rong Tichldy
40% Cong nghiép 0.15% 1500,0 5500,0
XD & VLXD 0.73%
900,0 3500,0
Dau khi 1.34%
35% Phan phéi -137% 3000 1500,0
Thyc phdm -0.25%
Vat dung ca nhan -0.06% (3000) (5000)
30% Xe hai & Phu tiing 032% 02/01 11/02 13/03 15/04 20/05
U -0.32%
Hoa chét 0.46%
25% T?fi ngjyén -0.06% ETF
Bao hiém 0.69% 4% FTSE
BDS -0.35% 1%
20% DV Tai chinh 1.43% 2%
() Ngan hang 0.25% 5%
Tién ich cong cdng 0.11% 1300
15% . } |
Yté 0.08% 12,00 II||||||||||
11,00
10% 16/04 28/04 07/05 15/05 23/05
4% VNM
5% 2%
0%
-2%
0% - T r ) -4%
2% 1% 1% 2% 2500
e er 24,00
-5% % thay doi gia 23.00

Top 6 phi€u mua/ban rong ctia NDTNN (ty dong)
20 MSN  GAS

15
DPM
10 STB  pvD
Hsx [T
0

—_——
5 KDC CSM  SBT  KBC
-10 HAG
6 PVS
4
VND
HNX 2 VCG SHB ys

N | [T ™
L EBS EFl SMT

PLC
-2 PVC

17/04 28/04 06/05 14/05 22/05 02/06

Top c6 phiéu giao dich nhiéu nhat
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LCG 660 N 3,56 3,1%
HQC 6,70 2,54

ITA 7,80 2,02 13%
1C 11,90 1,86 1,7%
Mé Gié KLGD % thay déi gia
KLF 11,10 i
PVX si0 N 324 =%
KLS 1090 N 2,84 %
SCR s20 N 2,76 r%
ITQ oo N 1,97 4%




RONGVIET

SECURITIES

Nhat ky tu van

PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

Thi trudng héi phuc nhe sau phién diéu chinh dau tuan, chi s6
Vn-Index tdng 1,96 diém lén muc 558,76 diém cung vdi 53,3 triéu
¢6 phiéu dugc khép lénh.

Dudng gia két phién véi mét nén xanh cé do bién déng kha hep
kém theo thanh khoan & muc thap so véi cac phién truéc dé va
khoi lugng binh quan cho thay tam ly dé dat cla ca bén mua va
bén ban khién thi trudng cé phién giao dich kha tram lang.

Céc chi bao ky thuat khéong c6 nhiéu bién déi, dudng RSI van
xoay quanh muc 50, dudng %K da cat xudéng dudi dudng %D va
dudng c6 MACD cling moc thap dan cho thay xung luc tang cua
dudng gia tiép tuc yéu dan.

VN_Index da lién tuc kiém tra vung khang cu 560 diém trong 4
phién gan day nhung khéng thanh céng, cling véi d6 khéi lugng
khép lénh tai vung nay kha thap cho thdy luc cau tham gia kha
yéu, do dé chi s6 sé chiu ap luc diéu chinh trudc khi cé sy bt pha
mai, muc hé trg cho dat diéu chinh Ia vung 545 diém tuang Uing
véi dudng MA20 ngay.

SAN HNX:

San HNX cling c6 phién hoi phuc nhe, chi s6 HNX-Index gia tang
0,15 diém lén muc 74,96 diém cung vai 35,42 triéu cb phiéu dugc
khép [énh.

Két phién dudng gia hinh thanh mét nén xanh c6 dé bién déng
hep kém theo khéi lugng suy giam manh cho thay luc cau tham
gia mua vao kha yéu, bén mua lén van con kha dé dat.

Cac chi bao ky thuat ti€p tuc cho tin hiéu yéu di, dudng RSI van
bién dong duédi muc 50, dudng %K da cat xuéng %D va tiép tuc
di xuéng, duding cd6 MACD lién tuc moc thap dan vé dudng 0.

Pudng gia ¢c6 su hoéi phuc sau 3 phién giam diém trugc do, tuy
nhién khoi lugng khop lénh suy giam manh khién da héi phuc
kho duy tri dugc & nhiing phién giao dich ké ti€p va diéu nay
canh béo da gidm van chua c6 dau hiéu diing lai, cdc nguéng ho
clia HNX-Index dugc ky vong & ving 72-73 diém.

Khuyén nghi: Thi trudng c6 su hdi phuc nhe sau phién diéu
chinh dau tuan, khoi lugng khép [énh sut giam & phién hom
nay cho thay luc cau tham gia mua vao kha yéu va diéu nay cé
thé khién da hoi phuc kho duy tri dugc l1au & cac phién giao
dich t6i, NDT da chot 16i nén tiép tuc quan sat va chd dgi nhiing
tin hiéu tich cuc hon.
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Huynh Hitu Phuéc
+84 8 6299 2006 | Ext: 210

phuoc.hh@vdsc.com.vn
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU
. .. Gia .
Ma i? 'g::/ Ngay ::‘: myc Giacatlo :a’:: Ngay ban Trang thai Loi/lé Ky han
tiéu

FPT 45,2 Mua 5/15/2014 41,5 47,0 37,0 Nam giir 8,92% Trung han
BVH 39,7 Mua 5/15/2014 34,0 38,5 30,5 Nam giir 16,76% Trung han
MBB 13,4 Mua 5/15/2014 13,0 14,5 12,0 Nam giir 3,08% Dai han
SHB 8,9 Mua 06/05/2014 8,8 9,8 8,0 Nam giir 1,14% Trung han
PVS 26,3 Mua 06/05/2014 25,0 27,5 23,0 Nam giir 5,20% Trung han
C32 28,0 Mua 13/03/2014 29,7 36,8 27,8 Nam giir -5,72% Trung han
1JC 11,9 Ban 5/14/2014 10,4 11,5 9 13,9 28/05/2014 Pong trang thai 33,65% Trung han
KLS 10,9 Ban 5/15/2014 9,0 10,0 8,0 10,5 22/05/2014 Poéng trang thai 16,67% Trung han
FLC 10,5 Ban 5/14/2014 8 9,5 72 10,1 22/05/2014 Pong trang thai 26,25%  Trung han

Ghi cha:

- Danh sach c6 phiéu theo déi la tap hgp cac c6 phi€u cé von héa Idn, thanh khoan cao, tinh hinh kinh doanh 6n dinh. Tuy theo tiing thai diém ma danh sach
nay cé thé thay déi, thém hodc bt mét s6 ¢ phiéu.

- Danh muc c6 phiéu khuyén nghi dau tu dugc lua chon tir danh sach c8 phiéu theo déi.

- Gid mua clia danh muc khuyén nghi dau tu dugc tinh theo gia déng ctia. Gia ban c6 thé la gia muc tiéu, gia c4t 16 hodc gia dong clra tuy ting trudng hop cu
thé.

- C6 phiéu “Pdng trang thai” dugc gilr trong 5 ban tin lién tiép.

- Cothé ti€p tuc mua néu c8 phi€u van dé & trang thai “M& trang thai”, ngling mua khi “Mé& trang thai” dugc chuyén thanh “N3m gid”.

- Ky han: “ngdn han” la duéi 01 thang, “trung han” 1a tir 01 dén 03 thang, “dai han” la trén 03 thang.
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat cdng nghiép
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Hinh 3: Chi s6 lam phat hang thang Hinh 4: Chi s6 HSBC - PMI linh vuc san xuat
02% ~ 55 -
53 4
01%
51 4
01%
49 -
00%
47 -
MmO MmO mMmmMmmmonmonms < < <
0% O 9o 0o ocoocoo0coo0o00o0o0o0 oo o o 45
NN AN NINNNNNANJNANNANN - - - -
SR IAONESS-N=Na3I8
P IR O BN - R I B T04/13 T07/13 T10/13 T01/14 T04/14
-01% -
Nguédn: GSO, Rongviet Securities database Nguén: GSO, Rongviet Securities database
Hinh 5: Tang trudng xuat nhap khau Hinh 6: Lai suat diéu hanh
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TIN TUC RONG VIET

BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu

FPT - Doanh thu tang trudng tét 27/5/2014 Tichlay -Trung han 51.600

NBB - Dong tién da dugc cling c6 07/5/2014 Mua - Dai han 36.300

DIG - Tai khai dong 25/4/2014 Tichldy - Daihan 19.200

HPG - Phat trién bén ving 24/4/2014 Tichlay -Trung han 55.100

CSM - Radial va tiém nang dai han 4/4/2014 Trung ldp - Trung han 46.700
Vui long xem chi tiét tai http.//vdsc.com.vn/tabid/149/language/vi-VN/default.aspx

~ ra 2 ~
THONG TIN CHUNG CHI QUY
én quy mé ga i phat han i mua lai trén mét dv trénmétdv  +/- trén mét
Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mét & GTTSR trén mét & /- GTTSR trén mé
giaodich  (%giatrigiaodich) (% gié trigiaodich) duytaingaydinhgia  quy tai ngay dinh dv quy so véi ky
gia ky trudc trudc

VFF 27/05/2014 0,75% 0,75% 10.740 10.688 0,49%

VF1 29/05/2014 0,20% - 1,00% 0,50%-1,50% 20.682 20.387 1,45%

VF4 28/05/2014 0,20% - 1,00% 0,00%-1,50% 9.249 8.997 2,80 %

VFA 30/05/2014 0,20% - 1,00% 0,00%-1,50% 7.362 7.349 0,19%

VFB 30/05/2014 0,30% - 0,60% 0,00%-1,00% 10.763 10.764 -0,01%

ENF 23/05/2014 0,00% - 3,00% 9.592 9.358 2,50 %

pOI NGU PHAN TiCH

Poan Thi Thanh Truc - Truéng phong Hé Thi Thanh Huyén - Phé Phong
+ 84 86299 2006 | Ext: 314 + 84 8 6299 2006 | Ext: 339
truc.dtt@vdsc.com.vn huyen.htt@vdsc.com.vn
Nguyén Tan Huy Nguyén Ba Phudc Tai Tran Thi Ha My
+ 84 86299 2006 | Ext: 344 + 84 86299 2006 | Ext: 315 + 84 86299 2006 | Ext: 348
huy.nt@vdsc.com.vn tai.ntp@vdsc.com.vn my.tth@vdsc.com.vn
Nguyén Thi Phuong Lam Nguyén Lé& Minh Khéi Bui Thi Tam
+ 84 8 6299 2006 | Ext: 318 + 84 8 6299 2006 | Ext: 318 + 84 8 6299 2006 | Ext: 348
lam.ntp@vdsc.com.vn khoi.nIm@vdsc.com.vn tam.bt@vdsc.com.vn
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+84 4 6288 2006

+84 4 6288 2008

info@vdse com.vn
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CHI NHANH CAN THO
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Ban béo cao nay dugc chuén bi cho muc dich duy nhat la cung c8p théng tin va khéng nham dua ra bat ky dé nghj hay hudng dan mua ban chiing
khodn cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao co nay khong tinh dén sy khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cling y thic c6 thé c6 cac xung dét Igi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguén tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d6i vai viéc sir dung toan bd hoac tiing phan théng tin hay y ki€n nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao rang nhiing théng tin nay la hoan chinh hodc chinh xac.Cac quan diém va udc tinh trong danh gia cda ching téi cé gia tri dén ngay
ra bao céo va c6 thé thay d6i ma khéng can béo cao truée.

Ban bao cao nay dugc gilt ban quyén va I tai sdn cia RONGVIET SECURITIES.Moi su sao chép, chuyén giao hodc sta d6i trong bat ky trudng hop

nao ma khoéng c6 sy dong y ciia RONGVIET SECURITIESdéu trai luat.Ban quyén thudéc RONGVIET SECURITIES, 2014.




