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T6ng s6 cp giao dich: 1673, trong d6 462 Xu hudng VNIndex: Tang (h6 trg 1000 -> Danh muc PTDT Rong Viét: 47 cp, chiém ty
tang gia vs 399 giam gia khang cu 1200) trong 27.6% v6n hda toan thj trudng
Vi th& VNIndex hién nay: tang (k& tir ddy gan Khuyén nghi ky thuat méi: 12 Mua & Chg Top3 ky vong: VHC (+26%), GEG (+18%) &
nhat 27/07) mua vs 0 Bén & Chd ban MWG (+13%)
Mua/Bén rong ctia khéi ngoai trén HOSE: - BID (MUA), CTG (MUA), CTI (MUA), HBC Nhém nganh: Ngan hang (xép hang 1/85)
613.1ty déng (MUA), HDB (MUA)

Dong tién hém nay (3 san): Vao (Péo chiéu) Cap nhat xu hudng: 7 Tang, 12 Sideway vs C8 phi€u hém nay: VPB, Khuyén nghi: Giam,

0 Gidam gid muc tiéu ctia Rong Viét: 30 k/cp
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HE THONG GIAO DICH MG,
DANEN TANG

GIAO DIEN DOT PHA
Thiét ké hién dai véi hai ché d6 nén
sang va nén tdi

~ THAO TAC NHANH CHONG
Giao dich don gian, tdc 40 tifc thoi

_ TiNH NANG CAI TIEN
* Patlénh nhanh
* Lénh diéu kién
* Chuyén khoan chiing khodn
* Phuong thiic xac thuc
* Thu ng tu ddng

* Md tai khoan truc tuyén ap dung
cong nghé eKYC,

CO CHE BAO MAT
Chiing chi sd SSL an toan tuyét déi
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MO TAI KHOAN QUA UNG DUNG
VOI CONG NGHE eKYC -
Giai phap dinh danh Khach hang dién tu

5 PHUT

CO NGAY. TAlI KHOAN GIAQ*DICF

» Cong nghé xac thuc
sinh trac hoc va
tri tué nhan tao Al

» Giao dién truc quan,
than thién

» S06 hoéa trai nghiém
tat ca dich vu

CONGTY CO PHAN CHUNG KHOAN RONG VIET
_9_ 141 Nguyén Du, P.BénThanh, Q. 1, TPHCM  Q +842862992020 ¥4 cskh@vdsc.com.vn @ www.vdsc.com.vn
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NOI DUNG CHINH

Dudi day la mot s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bién 1 s chi s gia ca hang héa thé gisi

Tin ching khoan: HPG HSG KDC VCS VIC... 1 1 75 .04 (+0.1 30/0)

THI TRUONG (22/02)
Téng s6 cp giao dich: 1673, trong d6 462 tang gia vs 399 gidm gia
Top large cap tdc dong lén VNindex trong ngay: VIC VHM NVL VPB HDB

Cp BUt phé: ILB QCG VIX SSN
Cp tang Béng chu y trong ngay: BMC C47 HBC KDC LDG...
Mua/Bén rong ctia khoi ngoai trén HOSE: -613.1 ty dong

Khéi ngoai Ban rong phién thi 2 lién tiép trén HOSE
Vi thé VNIndex hién nay: tang (ké tu ddy gan nhat 27/07)

CP d3n dit: GVR VPB ACB THD 237 97 (+2 940/0)
Dong tién hém nay (3 san): Vao (Dao chiéu) o L4

Dong tién trén HOSE: Vao (Péo chiéu)

Dong tién 5 phién (3 san): Vao (tang)

Dong tién 5 phién trén HOSE: Vao (tang)

Top5 dong tién VAO: MBB ACB HPG VHM PVD

Upcomindex

Xu huéng VNIndex: Tang (hé trg 1000 -> khang cu 1200)

Khoang cach chi s6 dat t6i ngudng khang cu: 2.1%

Khuy&n nghi ky thuat méi: 12 Mua & Ch mua vs 0 Ban & Chd ban 7 6 5 7 O 5 7 0/
BID (MUA), CTG (MUA), CTI (MUA), HBC (MUA), HDB (MUA) ) + () o
Cép nhat xu hudng: 7 Tang, 12 Sideway vs 0 Gidam

Khuyén nghi theo chu dé: tang trudng LNST 12T/2020 (ty d) min 30%

dién bién cac chi s6 chinh trong ngay
PAUTU

Danh muc PTDT Réng Viét: 47 cp 1,205
Ky vong t6t nhat: VHC (+26%), GEG (+18%), MWG (+13%)
Du phong tét nhat vé tang trudng Doanh thu: DIG HPG TCB

1
i [ HNXindex
1
i
i
i
Du phong tot nhat vé tang trudng lgi nhuan: SMC HAX DPM 1,195 :
i
i
i
i
i

1,200

Khuyé&n nghi MUA véi P/E 2020F thap nhat:

Nhém nganh hém nay (L4): Ngan hang 1185
Bung th 1/85 nganh vé quy mé vén hda

Téng gié tri vén hoa: 1382 163 ty déng 1180
B/q nganh (trong s6 vén hoa) ->: P/E trail 15.2, P/B 2.3

C6 phi€u hém nay: VPB

VPBank, Nhém Ty USD, Thanh khoan: Cao 1,170
Khuyé&n nghi: Giam, Gia muc tiéu ctia Rong Viét: 30 k/cp

EPS (ttm): 4.3 ST o e e
P/E trail: 9.6 & & & 3 3 2 25 & g
Du phéng cua VCSC:

EPS 2020F: 4.8

P/E 2020F: 8.5

Khoang du phong clia 1 s6 cty CK:
P/E2020F: 7.7 -10.7

J" UpcomIndex
VNIndex
—

Lam on gdi dén ngay cho chiing téi tai :
https://www.facebook.com/vdsc.com.vn/ !
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TIN QUOC TE

S&P 500 va Nasdaq dong loat rét diém. Két thic phién 22/1, c8 phiéu

https://tradingeconomics.com/commodities :
cdng nghé sut giam manh, kéo theo da gidm cla S&P 500 trong béi canh

Commodities Daily Weekly Monthly li SUAt trai phidu tid L I ., hso din d8i v&i ¢8 phié
W 519 024% 305D qvxl suat t’ral phiéu tlep tulc mL{c t?ng arrl glﬂamﬂ’su a~p arl OI.A\VIO'I b p |,eu
tang trudng Trong khi d6, nha dau tu d6 x6 dén nhiing c6 phiéu nhay cdm
Brent 655 046% 361% 1747% A )
véi dién bién clia nén kinh té. Xem thém
Natural gas 29 -041% -601% 13.03%
Gold 18095 004% 083% -247% Trung Qudcgiit nguyén lai suit cho vay, chiing khoan chau A trai chiéu.
Milk 156 0.19% -340% 1Q gilr nguyén lai suat cho vay co ban mét nam & 3,85% nhu du bao ti thi
Coffee 1334  459% 724%  8.19%  trudng.Laisudt cho vay co ban 5 nam gi & 4,65%. Xem thém
Sugar 187 5.17% 11.84% 1887%  Han Quéc déi mat khiing hoang that nghiép tram trong nhat ké tir nam
Rubber 2665  542% 7.11% -2045% 1997, Tinh trang kéo dai dai ddng clia dai dich Covid-19 da gidng mot don
Copper 41 155%  764% 1354%  n3ng né cho thitrudng lao ddng & Han Quéc, tan pha gidc ma nghé nghiép
Steel 43990 -007% 245% 554%  cla ngudi lao dong tré. Xem thém
Coal 770 -065% -3.14% -10.72% 5 due S S d e b ; e -
Lead 21518 233%  190%  624% Ghla Lfdng ;ang .levn tuﬁ)la ang & Vt;ng c.ao n A‘atdlf n:m. GlaA‘ udng thren
Zinc 28898 083% 168%  692% thi trudng thé gidi tang lién tuc trong thoi gian gan day do ngudn cung han

ché trong khi nhu cau du bao sé héi phuc nhanh. Xem thém

Gia thép c6 thé dao chiéu trong nam 2021. "Su ddo ngugc clia xu hudng gia thép hién tai c6 thé dan dén viéc ty suat |gi
nhudn cla cac cong ty sdn xudt thép sé vé muc binh thudng", nhan dinh dugc CTCK SSI dua ra trong béo cdo vé trién vong
nganh thép nam 2021 vira cong bé. Xem thém

Thiéu container ti€p tuc nghiém trong. Theo cac ngudn tin qudc té, tinh trang ket cdng bién, thiéu container réng van
dang & muc nghiém trong, khién cho gia cudc du bdo van cao dén hét quy 1. Xem thém

TIN TRONG NUGC

3 ngay sau Tét, Ngan hang Nha nuéc hat rong hon 8.500 ty déng. Thanh khoan hé théng cac té chuic tin dung dang biéu
hién du thtra tam thdi. Sau cao diém bom ra hé trg thi trudng dip Tét, trong tuan qua, thi trudng ghi nhan dong tién kha I6n
bi Ngan hang Nha nudc hat trd lai hé théng thong qua kénh cam cé. Xem thém

Nhu cau tiéu thu thay san dugc du bao sé hdi phuc manh mé; Xuat khau thiy san nam 2021 du kién dat 8,8 ty USD.
Dich Covid-19 kéo dai cd nam 2020 lam gian doan hoat déng thuong mai thuy san toan cau, lam thay d&i xu hudng tiéu thu
thuy s&n. Cac sdn phdm xudt khiu chinh ctia VN do d6 bién déng theo xu huéng thi trudng dan dén xudt khau tém chan
trdng, tdbm bién, c4 bién, cua ghe tang, trong khi xuat khiu c4 tra gidm sau, ca nglf va muc, bach tudc gidm nhe. Xem thém

Han Qudc dé xuat ti€p can nghién ciu dau tu du an tuyén metro sé 5 giai doan 2. Tuyén metro s6 5 ¢6 téng chiéu dai
23,39 km, dugc chia thanh 2 giai doan; giai doan 2 c6 t6ng chiéu dai khoadng 14,5 km. Xem thém

Bac Liéu sé tap trung dau tu cac du an dién gié ven bién. Bac Liéu dang dinh hudng trg thanh mét trong nhiing trung tam
nang lugng sach, nang lugng tai tao clia quéc gia. Xem thém

Xay dung du thao Nghi dinh vé dau thau mua sam theo Hiép dinh CPTPP. Dy thao Nghi dinh sé stra di, b& sung mét sé
diéu ctia Nghi dinh s 95/2020/NB-CP dé hudng dan nhing géi thau thudc pham vi diéu chinh clia Hiép dinh CPTPP va Hiép
dinh thuong mai ty do Viét Nam-EU. Xem thém

Thanh lap Dai dién Cang vu hang khéng tai san bay Long Thanh. Cuc truéng Cuc Hang khéng Viét Nam Dinh Viét Thang
da ky ban hanh Quyét dinh vé thanh lap Dai dién Cang vu hang khéng tai Cang hang khéng quéc té Long Thanh (san bay
Long Thanh) truc thuéc Cang vu hang khéng mién Nam. Xem thém

VNM ETF bat ng& dua chiing chi VFMVN Diamond ETF (FUEVFVND) vao danh muc. DU chiém ty trong khéng 16n, nhung

su xuat hién ctia FUEVFVND trong danh muc VNM ETF la diéu rat bat ngd khi ma tai ky review gan nhat, FUEVFVND khéng
phai la cai tén nam trong danh muc, ngoai ra VNM ETF ciing chua ¢ tién |é dau tu vao ching chi quy. Xem thém

JP Morgan danh gia cé phi€u ngan hang Viét Nam hap dan nhat khu vuc Asean: Goi tén TCB, VPB va ACB. JP Morgan
diéu chinh tang udc lgi nhuén tir 8 - 11% cho 3 ngan hang tu nhan ACB, TCB, VPB trong ndm 2021 déng thai tang gia muc
tiéu 12 thang tGi cla 3 ngan hang trén ti 22 - 25%. Xem thém
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https://cafef.vn/nha-dau-tu-do-xo-den-co-phieu-tang-truong-sp-500-va-nasdaq-dong-loat-rot-diem-20210223065510743.chn
https://ndh.vn/quoc-te/trung-quoc-giu-nguyen-lai-suat-cho-vay-chung-khoan-chau-a-trai-chieu-1286039.html
https://vietstock.vn/2021/02/han-quoc-doi-mat-khung-hoang-that-nghiep-tram-trong-nhat-ke-tu-nam-1997-775-828994.htm
https://cafef.vn/gia-duong-tang-lien-tuc-va-dang-o-vung-cao-nhat-4-nam-20210222140944637.chn
https://vneconomy.vn/gia-thep-co-the-dao-chieu-trong-nam-2021-20210220095810959.htm
https://nongnghiep.vn/thieu-container-tiep-tuc-nghiem-trong-d284380.html
https://vneconomy.vn/3-ngay-sau-tet-ngan-hang-nha-nuoc-hut-rong-hon-8500-ty-dong-20210222124703689.htm
https://vneconomy.vn/xuat-khau-thuy-san-du-kien-dat-88-ty-usd-trong-nam-2021-20210222131440955.htm
https://bnews.vn/han-quoc-de-xuat-tiep-can-nghien-cuu-dau-tu-du-an-tuyen-metro-so-5-giai-doan-2/187422.html
https://cafef.vn/bac-lieu-se-tap-trung-dau-tu-cac-du-an-dien-gio-ven-bien-2021022216322574.chn
https://www.vietnamplus.vn/xay-dung-du-thao-nghi-dinh-ve-dau-thau-mua-sam-theo-hiep-dinh-cptpp/695931.vnp
https://cafef.vn/thanh-lap-dai-dien-cang-vu-hang-khong-tai-san-bay-long-thanh-2021022213332422.chn
https://cafef.vn/vnm-etf-bat-ngo-dua-chung-chi-vfmvn-diamond-etf-fuevfvnd-vao-danh-muc-20210220222924268.chn
https://cafef.vn/jp-morgan-danh-gia-co-phieu-ngan-hang-viet-nam-hap-dan-nhat-khu-vuc-asean-goi-ten-tcb-vpb-va-acb-20210222170724208.chn
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San lugng thép HRC ctia Hoa Phat dat ky luc 1 triéu tan. Theo danh gia clia chuyén
gia dén tu Tap doan Danieli, san lugng 1 triéu tan trong mot thai gian ngan la ky luc

HPG ':?LSJED cho 1 nha may duc can tdm ndng truc tiép trén toan thé gidi. Xem thém
43.40 EPS (ttm): 4.06 Hoa Phat sé trién khai du an Dung Quaét 2 vao dau nam 2022. Xem thém
N:-0.1% P/E:10.7 Nhém nganh: Thép va sdn pham thép (43 cp), HPG xép hang 1 vén héa trong nganh
1Thg:-06%  BV:17.83 Chudivénhéa:  HPG HSG TVN POM NKG TIS SMC VIS SHI TLH
YTD: +4.7% P/B: 2.43 Khuyé'n nghi ga‘in day:
F.Room: 600.9 mil.shs
RongViet| 19/01 | DT: Tich ldy | MT: 46.2 (+6.5%)
VHM HOsE \,Iinhonles du kjé'n :'a mét 3 daiduan t6n‘g di?n tich 978 ha trong néfn nay. 3 du
Ty USD an du kién ra mat gém Vinhomes Dream City, Vinhomes Wonder Park, Vinhomes C6
105.80 EPS (ttm): 8.46 Loa. 2 dy &n dang trong qua trinh chuan bi tai TP Ha Long, huyén Quang Yén, tinh
IN: +2.6% P/E:12.5 Quang Ninh va huyén Can Gid. Vinhomes s& hiru quy dat 16n dé xay dung can ho,
1Thg: +65% BV:26.19 officetel, shophouse, shopoffice, biét thy, biét thu bién va condotel. Xem thém
YTD: +182%  P/B: 4.04 Nhom nganh: Bat déng san (118 cp), VHM x€p hang 2 vén héa trong nganh
F.Room: 891.7 mil.shs Chudivénhéa:  VIC VHM NVL VRE BCM THD PDR KBC SIP IDC
HSG HOSE Hoa Sen uéc lai 175 ty déng trong thang 1. Doanh nghiép thuc hién 37% ké hoach
Mid cap doanh thu va 50% ké hoach Igi nhudn ndm sau 4 thang. Lgi nhuan tap doan thang 1
25.75 EPS (ttm): 3.47 thap hon binh quan thang quy | nién dé 2020-2021 nhung cao han muc binh cung
IN:+24%  P/E:7.41 ky nién dé trudc. Xem thém
1Thg:-28%  BV:15.93 ) ] ]
VID: +163%  P/B: 1.62 Nhém nganh: Thép va san pham thép (43 cp), HSG xép hang 2 von héa trong nganh
F.Room: 172.4 mil.shs Chudi vén héa: HPG HSG TVN POM NKG TIS SMC VIS SHI TLH
HOSE Tai cau truc quyét liét, KDC dat muc tiéu Igi nhuan ting 91,5%, riéng thang
KDC ) 1/2021 thu vé 90 ty - tang hon 342% cuing ky. Hon hét, cong cudc tai cau tric, sap
Mid cap nhadp cong ty thanh vién 1a yéu t8 chinh thic day chi s6 ting trudng. Khi KDC sé khai
48.30 EPS (ttm): 0.99 thac t8i uu hon hé théng 2 kénh phan phéi véi 450.000 diém béan trong nganh hang
N: +62% P/E: 48.67 khé va 120.000 diém béan trong nganh hang lanh. Kido 1én ké hoach nghién ctu va
1Thg: +12.3% BV:25.03 nhanh chéng gia nhap thi trudng ca phé. Xem thém
YTD:+30.5% - P/B:1.93 Nhém nganh: Thuc pham (50 cp), KDC x€p hang 7 vén héa trong nganh
F.Room: 205.3 mil shs Chudivénhéa:  MSN MCH MML SBT QNS KDC MCM VSF VOC VSN
VCS HNX Vicostone dat k& hoach Igi nhuan 2021 dat 1.919 ty déng, kéo dai 9 nam tang
Large cap trudng lién tuc. K&t thic nam 2020, Vicostone dat doanh thu thuan 5.660 ty déng,
82.70 EPS (ttm): 9.1 tang nhe 1,7%, trong khi lgi nhuan trudc thué dat 1.668 ty déng, loi nhuan sau thué
IN: +1.1% P/E: 9.09 dat 1.428 ty déng, tang 1,3% so v&i nam trudc. Xem thém
1Thg:-55%  BV:24.11 ’ ] ’
VTD: -5.2% P/B: 3.43 Nhém nganh: Vat liéu xay dung & Noi that (105 cp), VCS xép hang 2 vén hda trong nganh
F.Room: 72.8 mil.shs Chudi von héa: VGC VvCS HT1 BMP NTP PTB GAB VLB DNP TDC CVT
VIC HOSE Korea Times: LG Electronics that bai trong viéc ban mang di déng cho Vingroup.
Ty usb Theo Korea Times, nd luc gan day clia LG Eletronics trong viéc ban nha may dién thoai
109.70 EPS (ttm): 1.49 di ddng cho Tap doan Vingroup (Viét Nam) da that bai. Nguyén nhan dén tir dé nghi
IN:+06%  P/E:73.71 clia Vingroup thap han so v&i mic mong muén ctia Tap doan Han Quéc. Xem thém
1Thg: +4.5% BV:23.35 ’ ’ ’
VTD:+14%  P/B: 4.7 Nhom nganh: Bat déng san (118 cp), VIC xé€p hang 1 von hda trong nganh

F.Room: 763.2 mil.shs

Chui vén hoa: viC VHM NVL VRE BCM THD PDR KBC SIPIDC

in tuc | Thi truong
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https://ndh.vn/doanh-nghiep/vinhomes-du-kien-ra-mat-3-dai-du-an-tong-dien-tich-978-ha-trong-nam-nay-1286003.html
https://ndh.vn/ket-qua-kinh-doanh/hoa-sen-uoc-lai-175-ty-dong-trong-thang-1-1286037.html
https://cafef.vn/tai-cau-truc-quyet-liet-kdc-dat-muc-tieu-loi-nhuan-tang-915-rieng-thang-1-2021-thu-ve-90-ty-tang-hon-342-cung-ky-2021022210442695.chn
https://cafef.vn/vicostone-dat-ke-hoach-loi-nhuan-2021-dat-1919-ty-dong-keo-dai-9-nam-tang-truong-lien-tuc-20210222204017768.chn
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HBC (HOE Hoa Binh tring thau dy 4n ngay diu ndm Tan Situ. Tap doan Xay dung Hoa Binh vira nhan
Mid cap dugc thu théng béo tring thau du an mdi tai Nam TU Liém, Ha Noi véi gia tri hgp déng gan
18.00 EPS (ttm): 0.32 200 ty déng. Xem thém
1N: +5.6% P/E: 55.79
1Thg: +7.8% BV:15.28 ] . X ) Lo .
VTD: +12.1% P/B:1.18 Nhém nganh: Xay dung (282 cp), HBC xép hang 9 von hda trong nganh
. Chudi vén héa: CTR CTD HHV ClI PC1 HBC BOT VCP SIG TIA
F.Room: 77.7 mil.shs
BVH Host Bao Viét 16 gép kinh doanh bao hiém Ién hon 2,400 ty déng trong nam 2020. Chi phi
T USD truc ti€p cho hoat dong ki’nh doanh bao hiém (+8%) tang manh hon doanh ‘thu thuan (+f‘%)
6110 EPS (ttm): 2.08 la nguxyén nhan chl'\nh khién Tép‘doén Bao Viét 16 gdp trong nam 2020 1én gan 2,401 ty déng,
IN-07% P/E: 29.36 muc |6 nay tang gan 1,636 ty dong so v&i nam 2019. Xem thém
1Thg:-56%  BV: 26.96
YID:-74%  P/B:2.27 Nhom nganh: Bao hiém nhan tho (1 ¢p), BVH xép hang 1 vén héa trong nganh
F.Room: 156.1 mil.shs Chudi vén hoa: BVH
GAS MOk PV Gas sé dau tu 3,9 ty USD cho 4 siéu du an. SSI Research dy bao Igi nhuén PV Gas ting
Ty Usb truédng 25% nhd nang gia dau FO va nang san lugng khi khé trong nam 2021. PV Gas dang
88.20 EPS (ttm): 4.08 budc vao mét chu ky dau tu méi véi tdng nhu cau vén 3,9 ty USD cho 4 siéu du 4n. Téng
IN:-08%  P/E:21.61 cdng ty dang cé ké hoach chia ¢8 tiic c6 phiéu 20% Ian dau tir khi IPO ndm 2012. Xem thém
1Thg: +1.8% BV:25.27 ’ ‘ ’ ’
VID: +18%  P/B:3.49 Nhém nganh: Phan phdi xang dau & khi dét (28 cp), GAS xép hang 1 vén hda trong nganh
F Room: 883.6 milshs  Chudivénhéa:  GAS PGD PGC PMG PGS DDG CNG PVG
Kinh Bac lap thém céng ty 1.500 ty déng tai Long An. Kinh B3c tham gia gép von 36% vao
KBC HOSE CTCP Dau th’ Phat trién Lf)ng c6 vén diéu I§ 1.590 ty. KBC trudc dé cling gop 60% vén vao
Large cap Tap doan Dau tu Phat trien Hung Yén c6 von diéu 1é 1.800 ty. Xem thém
40.90 EPS (ttm): 0.44 Nhém nganh: Bat dong san (118 cp), KBC x€p hang 8 vén héa trong nganh
Mt PR 93.08 Chudivénhéa:  NVL VRE BCM THD PDR KBC SP IDC DXG HPX
1Thg:-39%  BV: 20.61
YTD: +676%  P/B: 1.98 Khuyén nghi gén déy:
F.Room: 131.5 mil.shs
RongViet| 19/01 | BT: Ban | MT: 20 (-51.1%)
Pat Phuong du kién mang thay dién lai thém tram ty trong nam 2021. Viéc thay dién
DPG "o Thugng Kon Tum ctia Cong ty c6 phan Thay dién Vinh Son - Séng Hinh da tich nudc da va
Mid cap < Lo aia P PR . ) 0 aia N , N
du kién phat dién trong quy | nam nay sé gilp cac du an thly dién Son Tra A-B cia Cong ty
2840 EPS (ttm): 4.47 ¢6 phan Dat Phuong (ma DPG) chay hét cdng suat va cé lai. Xem thém
1N: +1.8% P/E: 6.36
1Thg:-69%  BV:23.11
YID:-114%  P/B:1.23 Nhém nganh: Xay dung (282 cp), DPG x€p hang 25 vén hoa trong nganh
FRoom:22milshs  chugivénhéa:  WPD CKG SCI G36 DPG SHN TCD 599
Nhiét dién Pha Lai tam (ing ti€p c6 tuc tién mat 11,5%. PPC du chi 369 ty tam (ing ¢ tiic
PPC ;F;SE 1an 2 ndm 2020. Trudc d6 PPC da chi tam ting c6 tlc dot 1 bang tién ty 1é 3,5%. Xem thém
1d Ca
26.80 EPS (ttrpn): 3.14 Nhom nganh: San xuat & Phan phoi Dién (42 cp), PPC xép hang 5 vén hoa trong nganh
TN: +1.3% P/E: 8.53 Chudi vén hoa: POW PGY DNH HND PPC NT2 QTP GEG
1Thg:-32%  BV:20.21 Khuyé'n nghi ggn day:
YTD: +96%  P/B:1.33

F.Room: 111.3 mil.shs

RongViet | 19/01 | BT: Tich Ity | MT: 24.4 (-9%)
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https://vietstock.vn/2021/02/hoa-binh-trung-thau-du-an-ngay-dau-nam-tan-suu-737-829074.htm
https://vietstock.vn/2021/02/bvh-lo-gop-kinh-doanh-bao-hiem-len-hon-2400-ty-dong-trong-nam-2020-737-829040.htm
https://ndh.vn/doanh-nghiep/ssi-research-pv-gas-se-dau-tu-3-9-ty-usd-cho-4-sieu-du-an-1286028.html
https://ndh.vn/doanh-nghiep/kinh-bac-lap-them-cong-ty-1-500-ty-dong-tai-long-an-1286070.html
https://tinnhanhchungkhoan.vn/dat-phuong-du-kien-mang-thuy-dien-lai-them-tram-ty-trong-nam-2021-post262638.html
https://ndh.vn/doanh-nghiep/nhiet-dien-pha-lai-tam-ung-tiep-co-tuc-tien-mat-11-5-1286078.html
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SECURITIES

HUNG THINH

CORFPODRATION

TRAI PHIEU

HUNG THINH
QUY NHON

l &" | : ‘ .
LAI SUAT HAP DAN | KY HAN DAM BAO
LEN DEN 8.4% LINH HOAT THANH KHOAN

R
Théng tin Trdi phiéu Giao dich truc tuyén
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VI THE

Vi thé cha thi trudng hién nay?

Chi s8 chitng khoan thé gigi
Dow Jones 31,521.7 0.1%

S&P 500 3,876.5 -0.8%
Nasdaq 13,533.1 -2.5%
DAX 13,950.0 -0.3%
FTSE 100 6,612.2 -0.2%
Nikkei 225 30,156.0 0.5%
Shanghai 3,642.4

Hang Seng 30,319.8 -1.1%
SET 1,478.1 -1.5%
KOSPI 3,0524  -0.9%

(investing.com)
140%

@ &
& R 120%
@D & @ vl
Upcom Index 76.57 (+42.7%) o2
—6—HNXIndex 237.97 (+131.4%) ¢ QP
—6—VNindex 117504 (+49.7% tir 27/07) b Y
2 100%
@ O
&
@
@
O10)
80%
)
@
@&
)]
2 60%
" khang cu (1200)
>
36
1
r
i 40%
i
)
1
) 4
PN el B o B hé tra (1000)
& Sep03 5B Y e, By 20%
X G- QDT e Nov.16

0%

Jul.08 Jul.18 Jul.28 Aug.07 Aug.17 Aug.27 Sep.06 Sep.16 Sep.26 Oct.06 Oct.16 Oct.26 Nov.05 Nov.15 Nov.25 Dec.05 Dec.15 Dec.25 Jan.04 Jan.14 Jan.24 Feb.03 Feb.13 Feb.23 Mar.OSZO/O
o Mot sé tin tic quan trong trén thi trudng thoi gian gan day:
(22/12) Chiing khoan toan cau rét manh, gia dau lao déc vi bién thé méi cta virus SARS-CoV-2.
(17/12) My chinh thirc dan nhén thao ting tién té cho Viét Nam.
(16/11) Viét Nam cting 14 nudc ki két Hiép dinh kinh té qui m6 16n nhat thé gidi RCEP.
(12/11) Viet Nam théng qua b chi s6 phat trién mdi, dat muc tiéu tang trudng GPD 6%.
(12/11) MSClI loai toan bé ¢8 phi€u Kuwait khoi danh muc Frontier Markets Index, gia tang ty trong c8 phiéu Viét Nam tir ngay 1/12.
(06/11) Fed gitr nguyén lai suat, khdng dinh van chua dung hét céng cu chinh séch tién té.
(
(
(
(

29/10) Dow Jones sut hon 800 diém, chiing khoan chau Au lao d8c hon 3%.
23/10) MSCI dé xuat gian 16 trinh nang ty trong c6 phi€u Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.
22/09) Chiing khoan My chim trong bién I(ia va chiing kién tuan lao ddc thir 3 lién ti€p, Dow Jones ¢é lic mat gan 1.000 diém.
07/09) WHO canh bao khéng thé c6 vaccine dai tra trong nlia ddu ndm 2021.
(thu thap tir nhiéu nguén, c6 thé khdng hoan toan chinh xac) Mot sé su kién sap téi
; ; s Vietnam (VNM) ETF cdng b6 danh muc quy 1/2021 tir 15-19/3/2021 (15/03
FTSE Vietnam ETF c6ng bo két qua co 3o han HTL thang 3 (18/03

( )

( )

ca’u danh muc quy' |/2021 tu 8-1 9/3/2021 >rs Vietnam ETF thuc hién xong giao dich co cdu danh muc quy 1/2021 (19/03)
: ( )

( )

FTSE Rusell cdng bé x€p hang thi trudng ky nlia nam tir 22-26/3/2021 (22/03
(08/03) Dao han HDTL thang 4 (15/04
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CcO PHIEU DAN DAT

Cé phi€u vén héa Ién nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Téng s6 ¢ phi€u vén héa ty USD: 37
trong d6 s6 ¢6 phiéu san HOSE: 30
Tang dang chu y Hom nay: THD

20%
Mucanh hudng ctia 30 ¢p ty USD (76.6% vén
hoéa HOSE) 1én VNIndex:
Upcom Index 76.57 (-1.33%)
- HNXIndex 237.97 (-0.9%)
—6— VNIndex 1175.04 (+0.71% ti 22/01) 100
0
Giam
0.0% POW
Sideway BSR o
30.8% HDB  Mmsn
B MWG  Gyr
POW PLX  sag
BSR VRE  val
viB VPB  GAs
,a:a BVH GVR BD AcB THD

0%

-10%

BSR \VCB GYR o
POW  VIC, VRE o
TPB  VHM MBB o
o e viC
BID BVH
GAS
res Ngay | Nhan dinh ky thuat | c8 phiéu
ae 23/02| GD: MUA | MT: 48 (+9.7%) | Dang trong nhip héi phuc tich cuc. |BID %"

23/02 | GD: MUA | MT: 42 (+13.5%) | Nhip hdi van duy tri tich cuc va kha nang pha vé& dinh cii véi xsac suét cao. | CTG
423/02 | GD: MUA | MT: 28 (+8.5%) | Van té ra tich cuc ctia nhip phuc héi va chua cé diu hiéu ditng lai. | HDB
MUA | MT: 30 (+12.4%) | Tai viing dinh cii nhung chua thay dau hiéu dao chiéu gidm. Van thé hién xu huéng tang tich cuc. | MBB
NVL 23/02 | GD: MUA | MT: 95 (+17.6%) | Van duyt ri nhip tang trudng tich cuc. | NVL
s 23/02 | Xu hudng: Sideway | Ludng Iy tai viing can bang 15-16.3, ddng thai chua rd, can quan sat thém | SHB

23/02 | Xu ljiténg: Tang | N&n Shooting star véi thanh khodn ting, &p lyc chét 14i dang gia ting, ¢6 thé didu chinh ngénhan | TPB. 50y
23/02 | %ﬁ hudéng: Tang | Thi thach tai vuing dinh cd, p luc ban khéng cao, dong luc hd trg duy tri, c6 thé tdng ngén han | VJC
22/02 | Xu humng Tang | Dau hiéu nén tich cuc nhung dang & vuing dinh, c6 thé sé tam rung rdc manh trudc khi ti€p tuc téng | ACB

VEA 22/02 | Xu huéng: Sideway | Luidng Iy va dong luc tang thap, cé thé sé ti€p tuc tham do xu thé | ACV
22/02 mu hudng: Sideway | D&u hiéu phuc héi dang tam suy yéu, chua xac dinh dao chiéu gidm nhung can cén trong. | GAS
V'B 22/02 | Xu huéng: Sideway | Trén da héi phuc ngan han. Van chua c6 dau hiéu trend tang. | GVR

2 | Xu huéng: SldewayA\Nhlp héi phuc dang suy y&u dan va van chua thé vugt ngudng khang cu nhd 44.3. C6 thé dao chiéu gidm nhe. | HPG
g 22/02 | Xu huéng: Tang | Van gitt dugc xu thé téng trudng tich cuc. | MWG
pow  22/02 | Xu hudng: Tang | Bang tham do viing can 192 sau tin hiéu tich cuc, ap luc ban tam thai khong cao | SAB
e 22/02 | Xu huéng: Sideway | Dang & viing can 45, c6 thé can thém thgi giang dé€ tham do xu thé | VEA

3/02 | Xu huéng: Sideway | Dang trong nhip Pullback va da tdng bi chan béi viing 62-63. Chua 6 tin hiéu manh dé vugt qua viing nay. | BVH

19/02 | Xu hudng: Sideway | Nhip sideway rong & viing 88-96. | MSN

19/02 | Xu hudng: Tang | Nhip tdng cham lai, c6 thé sé tam thdi diéu chinh dé kiém tra cung - cdu | TCB

19/02 | Xu huéng: Tang | Nhip tang cham lai trudc cdn 42, c6 thé sé tam thdai diéu chinh dé ki€ém tra cung - cau | VPB
-50%

-40%
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CO PHIEU TANG GIAM DANG CHU Y

Hdy théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thi€u +5%/phién): 4 cp
ndm nhdng c6 phiéu nay
D logi b6t c8 phiéu c6 thi gid & thanh khodn qud thdp C6 phi€u TANG dang chi y hém nay (c6 thé kem KLGD tang manh): 18 cp

o . Da s6 ¢p thudc san HOSE / Small cap /
@ Sale off ®Gidam dang luuy

@Tang dangchuy @Bt pha

Ngay | Nhan dinh ky thuat | c6 phiéu

23/02 | GD: MUA | MT: 22.4 (+24.4%) | Vugt can 17.5 véi thanh khoan tang, budc vao séng ting ngan han | HBC
22/02 | Xu hudéng: Tang | Van trong qua trinh tang trudng tich cuc. | KDC

22/02 | Xu hudng: Sideway | Nhip Pullback c6 dau hiéu yéu. Chua c6 tin hiéu tich cuc. | LDG

22/02 | Xu huéng: Sideway | Van trong nhip héi phuc ngdn han. Can vugt nguéng 8.6 dé di vao xu hudng tang mai. | QCG
19/02 | Xu huéng: Sideway | Xu huéng tang ngan han dang yéu dan do chua thé vugt nguéng 40.6 | QNS

©
®®

& o

tang/giam gid
0% 2% 4% 6% 8% 10% 12% 14%

Mot s6 tin tic lién quan dén nhiing ¢8 phiéu trén

Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phiéu tang gia (va ngugc lai)
(23/02) HBC: Hoa Binh tring thau dy én ngay dau nam Tan Sttu.
(23/02) KDC: Tai cdu trac quyét liét, KDC dat muc tiéu Igi nhuan tang 91,5%, riéng thang 1/2021 thu vé 90 ty - tdng hon 342% cung ky.
(05/02) QCG: Doanh thu BBS ting gap doi giip QCG chuyén 16 thanh lai trong quy 4.
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FLASH NOTE | SAB - TANG TRUGNG MANH NHG GIAM CAC CHI PHi
Earings Note (29/01/2020 )

SABECO Truong Pac Nguyén - Tu van Ca nhan

FLASH NOTE | SGP: PHAT TRIEN VUNG VANG TRONG NAM 2021

s Earnings Note (09/02/2021)

- S

Nguyén Minh Hiéu - Tu van Ca nhan
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E G
°
@ B30N0 ) SAN HSX:
I 56 Vnindex m6 dé\u tué\n mdi Vdi ml',rc téng nhe \)N\NEE!-DIH,‘Z??\'IDZ‘\DDDDDSDpAnH?BS’ HI 118267, Lo 1169.12, Clesa 1175.04 0.1%) =1,137 10 EMA1{Closa 36) = 1,115.93 £1142 ,.,I--, \0) = 988.59, Voluma = 571.176,395.00

+1,54 diém (+0,13%) va déng cuia tai 1175,04. Thanh
khoan van duy tri v6i muc d6 trung binh so cling cac
phién trudc.

Chi s6 VNindex da c6 lac tang diém manh nhung da
thoai Ui tai mdc khang cu 1180. Chi bdo MACD thé
hién tin hiéu tich cuc, tuy nhién chi bdo ADX van
chua phat di tin hiéu déng pha cung chi bao MACD.
Nhu vay, véi s6 diém dong dudi ngudng 1180 cling
ADX chua thuan chiéu tang cho thay chi sé VNindex e

Sl
=7778.DI= 2738

May Tun
UNINDEX - ADX[13) = 28 37+

x . . . a \ s A lju,.ﬂr/rr\:\/\'llrhum . \\"V‘i“l‘\\" R .m\ly\:«;ﬂrllﬁl‘\i.. i ‘_r.m..”._(ﬂ},rﬁiﬁ;’ulumm..mu‘..h contlling \\I e
van con di trong nhip diéu chinh nhé vé viing 1150. 0 g i

SAN HNX: HNXINDEX - Daily 2/22/2021 00:00:00 Open 231.191, Hi 238 203, Lo 229624, Close 237 57 {2.9%) = 227.09, EMA1(Close 35) = 214.69, EMA 0 =1-57§B Valume = 104,543 280.00
J,IIJ' | r-“" 207,087
2 ~ ~ oA z v . 2 v — mﬁ
Chi s6 HNX-Index thé hién muc tang manh +6,79 diém .w"J /,fl"' o
(+2,94%) déng thai thanh khodn clia san HNX duy tri s
a ATé

kha tét.

Chi s6 HNXindex da vugt han vung khang cu nho 232
va tiép tuc chinh phuc vung dinh ci 245.5. Cac chi bao
nhu ADX hay MACD d6ng thuén thé hién tin hiéu tét
cho thdy xu hudng tang van dang duy tri én dinh va
muc tiéu pha v& viing dinh cii trudc d6 tai 245.5. | . L . . T

Khuyén nghi: TTCK dang trong nhip diéu chinh nhé va su phdn héa xdy ra trén dién réng. Nhip diéu chinh van chua hoan thanh
trong phién tiép theo nhung sau nhip diéu chinh nay thi sé buéc vao giai doan tich cuc hon. Do vdy cdc nha ddu tu cé thé xem xét
cdc ¢6 phiéu vén héa I6n hodic cdc c6 phiéu Midcap dang cé tin hiéu tét dé chudn bj gia tdng ti trong danh muc ciia minh.
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Khuyén nghi mua ban MGI 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghj cap nhat

23/02

2 23/02

3 23/02

4 23/02

5 23/02

6 23/02

7 23/02

8 23/02

9 23/02

10 23/02

11 19/02

12 19/02

Khuyén nghi géc (13)

1 18/02

2 09/02

3 09/02

4 03/02

5 03/02

6 03/02

7 29/01

8 29/01

9 29/01

MUA
BAN
Cho Mua
Cho Ban

Khuyén
nghi

MUA

MUA

MUA

MUA

MUA

MUA

MUA

MUA

MUA

(@]

(@]

HT1

MSH

MSR
PVI
SBT
TG
HDB

HPG

10

(@]
CcB

CK

TG

CTI

HBC

HDB

HDG

LPB

MBB

NVL

PVT

(o]l

NLG

MUA

MUA

MUA

MUA

MUA

MUA

MUA

MUA

MUA

23/02/2021

2

Nhém nganh & ty 1é
margin clia cp

Ngan hang (margin
50%)

DEC31:100.238M300
(margin 50%)

Xay dung (margin 40%)

DEC31:100.234.333
(margin 40%)

DEC31:100.200B348
(margin 50%)

Bat dong san (margin
50%)

DEC31:139.226M335

DEC31:149.229M337
(margin 50%)

DEC31:104.200.300
(margin 35%)

DEC31:100.243M300
(margin 50%)

Xay dung (margin 35%)

Bat dong san (margin
50%)

Thi gié

37.0

14.9

18.0

25.8

42.0

14.7

26.7

80.8

17.5

22.2

36.0

Ty lé sé lugng khuyén nghi cé 18i: 92.3%

Gié +/-thi Muctiéu

khuyén gia
nghi

14.9

17.6 -2.5%

25.8

41.3 -1.7%

14.7

26.7

80.8

17.5

21.5 -3.2%

352 -2.1%

48.0

42.0

164

224

28.0

46.0

16.0

30.0

95.0

20.0

28.0

45.0

KHUYEN NGHI MGl NHAT

Ky
vong

9.7%

13.5%

10.1%

24.4%

8.5%

9.5%

8.8%

12.4%

17.6%

14.3%

26.1%

25.2%

Nhan dinh ky thuat

42.0 Pang trong nhip héi phuc tich cuc.

36.0 Nhip hoi van duy tri tich cuc va kha nang pha v& dinh ca
VGi xsac suat cao.

C6 dau hiéu cho su tang trudng nhe sau khi tich lay
quanh vung 14.3-14.9.

16.4 Vuot can 17.5 véi thanh khodn téng, budc vao séng tang
ngén han

25.0 Van to ra tich cuc ctia nhip phuc héi va chua cé dau hiéu
ding lai.

40.0 Van thé hién nhip tang tich cuc nhung luu y viing khang
cu 45.

11.0 Tin hiéu tdng dang té ra manh ém tai viing dinh ct. Chua
xuat hién yéu té dao chiéu giam.

26.0  Taivung dinh c nhung chua thdy dau hiéu dao chiéu
gidm. Van thé hién xu huéng tang tich cuc.

78.0 Van duyt ri nhip tang trudng tich cuc.

16.6  Dang hinh thanh xu huéng tang sau nhip hoi phuc tich
cuc.

20.8 Dang tranh chap sau phién bat tang, nhung nhin chung
tin hiéu van tich cuc

33.8  Vuogt can 36, tao ca hdi ndi rong séng tang nhung tam
thdi sé gidng co manh kiém tra lai viing 35-36

THEO DOI KHUYEN NGHI SAU T+3

Muc tiéu
Catlo

17.3 225
16.4
42.6 57.0
41.0
65.1 85.0
62.7
17.6 22.8
16.7
30.1 35.5
28.9
16.0 97
15.4
28.8 346
28.0
20.5 235
19.5
35.7 446
35.0

Vi thé

Poéng
Pong
Poéng

Pong

Thi gia Gia déng

vi thé
17.65
47.75
71.30
21.04
32.60
22.00 19.70
(cham MT)
37.00 34.00
(cham MT)
25.80 23.50
(cham MT)
43.40 41.00
(cham MT)

in tuc | Thi truéng

+/-%/Gia
khuyén

nghi

2.0%

Bang theo dbi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Cap nhat trang thai

Quy tdc dbng vi thé: team T.A dua ra lénh déng vi thé, hodcthi gid dat gid muctiéu hay cham muccdt b

Ngay Xu hudéng Nhan dinh ky thuat
cap hién tai
nhat

18/02

Tang  Tin hiéu tich cuc sau 5 phién ludng Iy tai bién

hep quanh 17, c6 thé dan tao séng ting

12.1% 09/02  Sideway Giang co quanh viing can bing 43 nhung dong
thai hé trg dang dan tang, cé thé tao song ting

9.5% 09/02  Sideway Giang co quanh viing 65 nhung dong thai hé trg
dang dan tang, c6 thé tao séng tang

19.5% 03/02 Sideway Dugc hd trg gan ving MA(200) 16.8 va ¢ tin
hiéu tao nhip héi phuc

8.3% 03/02 Sideway Dugc hé trg tai ving MA(200), c6 thé tao nhip
phuc hoi

23.1% 03/02 Gidm Dat khuyén nghi Cha MUA dau phién 2/2, dang
trong nhip héi ngdn han véi viing can 20-21

18.1% 23/02  Sideway Nhip héivan duy tri tich cuc va kha nang pha v&
dinh c@ véi xsac suat cao.

14.6% 23/02  Sideway Van té ratich cuc ctia nhip phuc héi va chua cé
dau hiéu dung lai.

14.8% 22/02  Sideway  Nhip héi phuc dang suy y&u dan va van chua

thé vugt ngudng khang cu nho 44.3. C6 thé dao

Pautu » CP hdm na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

CAP NHAT XU HUONG

Nhan dinh méi nhat (trong T3) vé Xu huéng hién tai ctia chi s6 va ¢ phiéu

Xu huéng VNIndex: Tang (hé trg 1000 -> khang cu 1200) Khoang céch chi s6 dat t6i ngudng khang cu: 2.1%
Nhém nganh Giam

1 Batdong san HDG NTL NVL LDG

2 Do giadung mét lan LG

3 Hang khong ViC

4 Ngan hang MBB BID CTGHDB LPB

5 Nhua, cao su & sai DPR GVR

6 Nudi trong ndng & hai san MPC HNG ACL CMX FMC

7 San xuat & Phan phéi Dién QTP NT2 PPC

8 Van tai Thay PVT

9 Vatliéu xay dung & Noi that VGC NTP VCS

10 Xay dung HBC C32 CTI DPG

M6t s6 binh luan ki thuat méi nhat SANG NAY (19):

1 Dang trong nhip héi phuc tich cuc.

2 Nhip héi van duy tri tich cuc va kha nang pha vé dinh cii véi xsac suat cao.

3 C6 dau hiéu cho su tang trudng nhe sau khi tich Iy quanh viing 14.3-14.9.

4 Luéng Iy tai ving 48.5, dong luc hé tro van dang duy tri, c6 thé sé dan ting

5 LEie Vugt can 17.5 véi thanh khoan tang, budc vao s6ng tang ngan han

6 Van t6 ra tich cuc cta nhip phuc héi va chua c6 dau hiéu ding lai.

Al HDG Van thé hién nhip tang tich cuc nhung luu y viing khang cu 45.

8 Tin hiéu tang dang t6 ra manh &m tai vung dinh cd. Chua xuat hién yéu t6 dao chiéu giam.

M VIBB Tai vuing dinh c@i nhung chua thay dau hiéu dao chiéu gidm. Van thé hién xu hudéng tang tich cuc.
10 Nhip tang cham lai, ¢6 thé rung l3c hodc diéu chinh ngdn han nhung xu thé chung dang tich cuc
1 Van duyt ri nhip tang trudng tich cuc.

12 Pang hinh thanh xu huéng tang sau nhip hoi phuc tich cuc.

13 Luéng Iy va ap luc ban khéng cao, c¢6 co héi néi rdng nhip tang sau giai doan ludng ly nay

14 Ludng lu tai vung can bang 15-16.3, ddng thai chua rd, can quan sat thém

15 Dang tham do tai viing 37.5-41, déng thai chua ré nhung xu thé chung van tich cuc

16 Né'n Shooting star véi thanh khoan tang, ap luc chét 16i dang gia tang, c6 thé diéu chinh ngdn han
17 Ap lyc chét 18 ngén han gia ting, cé thé ti€p tuc tham do tai ving 33-38

18 Thﬂ' théch tai vung dinh c, ap luc ban khéng cao, dong luc hé trg duy tri, c6 thé ting ngdn han

19 WINGEIEEY Vuat viung thir thach chua thanh, 4p luc chét I3i ngdn han van con gy suc ép, ¢6 thé sé can thém thoi gian kiém di

Dau tu » CP hom na
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tang truédng LNST 12T/2020 (ty d) min 30%

2

10

12

15

16

20

24

26

27

28

30

32

34

35

37

39

CK

(ty d)

NKG 2,786
HOSE

DBC 5,657
HOSE
margin 40%
GTN 6,250
HOSE

SMC 1,426
HOSE

SHS 5,327
HNX
margin 30%
val 125,387
UPCOM
HAX 744
HOSE
margin 40%
PHR 8,333
HOSE
margin 50%
DHC 4,076
HOSE
margin 40%
GIL 2,188
HOSE

DPM 6,829
HOSE
margin 50%
VND 5,755
HOSE
margin 40%
BFC 1,006
HOSE
margin 40%
HPG 143,962
HOSE
margin 50%
SBT 14,596
HOSE
margin 40%
CSM 1,969
HOSE
margin 40%
LcG 1,781
HOSE
margin 45%
DIG 9,905
HOSE
margin 50%
DGC 8,837
HOSE

margin 40%

Vén héa Thi gia

22/02

16.4

53.5

24.7

23.0

25.7

40.7

20.1

62.0

73.1

61.2

174

274

17.8

43.4

22,0

19.0

15.8

31.0

58.8

Khuyén nghi Giao dich
CM: chd Mua; CB: chd' Bdn

/2 Xu huéng Khuyén Gia thuc
UCIl hiéntai  nghi hién

9.79 Sideway
19/02

4.00 Sideway
05/02

56.30 Giam
08/02

4.65
7.06 Giam
01/02

25737 Sideway

08/02

5.90

Gidam
08/02

7.80

10.45 Tang

19/02

5.99 Tang
19/02
9.80 Tang M 14.5
19/02
Catl16:13.9

8.18 Sideway

19/02

Gidm
08/02

7.60

MUA 357

20/04+

10.70 Sideway
22/02

Catl6: 35

24.68 Giam 16.0

03/02

MUA
03/02
Cét16:15.4
22.75 Tang
22/02

5.89 Sideway
22/02

15.30 Gidm
08/02

9.65 Tang
18/02

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Xu huéng: Tdng 13 vs Gidm 6
Khuyén nghi: MUA 3 vs BAN 0

Nhan dinh ky thuat

w
Nhip héi phuc vé viing can bang 16.
Tuy nhién dau hiéu chua dd manh
dé duy tri da tang.
Pugc hd trg tai ving MA(200) 45
nhung dong luc hoi thap, c6 thé sé
can thoi gian tham do
Van trong nhip gidm ngén han va
chua cé dau hiéu tich cuc.

Hoi phuc tir ving 18.5, tam thdi can
luu y dp luc cdn tur vung 25

NHip phuc héi dang dién ra nhung
gap trd lai tai vung gia 40 nén sé
chua thé tiép tuc tang trudng.

Van dang tich lGy tao nén tai viing
gia 55. Chua ¢6 dau hiéu tang
trudng.

Pang & vi thé tang gid nhung cham
phai trendline trén tai vung 62.

Nguédng gidi han 62 chua thé vugt
qua dé tiép nédi xu thé tang gia. Can
can trong.

Vugt bién tham do 15.5-16.5, nhung
tam thdi sé gidng co manh tai viing
17.5-18

Yéu thé tai vung khang cu 28.2.C6
thé dao chiéu gidm ngdn han.

Pang héi phuc ngdn han va c6 thé
tré lai quy dao tang sém. Can luu y.

Nhip héi phuc dang suy yéu dan va
van chua thé vugt ngudng khang cu
nhé 44.3.C6 thé dao chiéu gidm nhe.
Pat khuyén nghi Chd MUA dau
phién 2/2, dang trong nhip héi ngan
han véi vung can 20-21

Van chua c6 dau hiéu tich cuc.

Qua trinh héi phuc tich cuc. Tuy
nhién chi 4o RSl qua mua cho thay
kho long vugt dinh ngén han 16.1
Pang trén da hoi phuc sau nhip diéu
chinh manh. Nhung luu y ving 32 sé
chua thé vugt ngay dugc ma can
Vugt vung can 56 vdi tin hiéu tich
cuc, ¢6 thé tranh chip tai vung 60
nhung xu thé van tich cuc

Pautu » CP hdm na

Khuyén nghi Dau tu

RV:tich cuc4 vs tiéu cuc4

LNST RV Khuyén Muc EPS (f)

12T/2020 nghi (ngay) tiéu 1Y  P/E (f)
9 |
295

+524.1%

1,400
+358.9%

109
+265.1%

14.1
-38.6%

3.7
6.19

300
+227.3%

Ban
19/01

754
+196.2%

482
+175.2%

125
+144.6%

21.7
+8%

3.2
6.27

Tich lay
19/01

67.6
+9%

5.4
11.52

1,080
+140.2%

Tich lay
19/01

392
+115.8%

308
+91.6%

16.8
-3.2%

1.9
8.92

693
+83.5%

Nam giir
19/01

697
+82.2%

134
+80.5%

10.0
-43.7%

2.0
8.68

Ban
19/01

46.2
+6.5%

3.6
11.94

13,439
+78.5%

Tich lay
19/01

543
+68.8%

87
+65%

312
+63.1%

631
+61.3%

28.7
-7.3%

1.9
16.38

Giam
19/01

907
+60%

54.3
-7.7%

6.8
8.66

Nam giir
30/12
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40

41

42

43

46

50

51

53

54

55

56

58

59

60

HDC 2,897
HOSE

margin 50%
DCM 7,306
HOSE

margin 30%
DGW 3,952
HOSE

margin 30%
CTR 6,341
UPCOM

(d]| 5,207
HOSE

margin 35%
CTG 137,766
HOSE

margin 50%
ViB 41,713
HOSE

PC1 5,105
HOSE

margin 50%
MPC 7,329
UPCOM

LHG 1,700
HOSE

margin 40%
PDR 25,711
HOSE

margin 30%
SZC 4,035
HOSE

margin 50%
SSI 19,857
HOSE

margin 50%
KDC 10,408
HOSE

margin 50%

42.9

13.8

93.2

90.2

22.2

37.0

377

259

35.6

34.0

64.5

39.8

329

48.3

12.34 Sideway
08/02

11.01 Tang
19/02

15.72 Sideway
05/02

23.28 Tang
19/02

™M
19/02

18.30 Tang
19/02

10.07 Sideway
23/02

MUA
23/02

9.01 Tang
09/02

9.80 Tang
08/02

11.47 Tang
23/02

8.52 Sideway
04/02

20.95 Tang
08/02

21.37 Sideway
02/02

15.68 Sideway
04/02

48.67 Tang
22/02

21.5

Cat16: 20.8
37.0

Catlé: 36

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Xu huéng

tang van duy tri t6t mac

du c6 nhip diéu chinh ngdn han via

qua.
Vugtcan 1

3.2 va tao tin hiéu tich cuc,

c6 thé sé kiém tra lai vung dinh 15

Trong nhip héi phuc nhung da ap
sat vung can ngén han 80, c6 thé

diéu chinh

Nhip héi p

huc tich cuc nhung can

vugt ngudng 90 dé Iay lai xu huéng

tang.

Pang tranh chap sau phién bat tang,

nhung nhi
cuc

n chung tin hiéu van tich

Nhip hoi van duy tri tich cuc va kha
nang pha va dinh ¢l véi xsac suat

cao.
Thir thach

tai vung dinh 36, cung

cau kha can bang, can quan sat
thém tin hiéu

Xu huéng

tang bi chan lai bdi vung

giad 26.6. C6 dau hiéu diéu chinh nhe.

Nhip tang

cham lai, c6 thé rung lac

hodc diéu chinh ngdn han nhung xu

thé chung

dang tich cuc

Tin hiéu hoi phuc ngdn han nhung

muc do kh

iém tén, c6 thé bi can tai

vung 33-35

Xu huéng

tang trudng van duy tri.

Lui budc tai viing can 42-43, c6 thé

tao vung t
han

ham do 35-43 trong ngén

C6 tin hiéu hé trg va héi phuc, c6
thé sé kiém tra vung can bang 32

Van trong
auc.

qua trinh tdng truéng tich

Pautu » CP hdm na

230
+59%

664
+55.8%

253
+53.9%

274
+51.3%

293
+49.8%

13,679
+44.6%

4,642
+42.1%

505
+41.2%

617
+40%

200
+39.8%

1,219
+39.5%

186
+38.7%

1,257
+38.3%

205
+37.8%

Giam
19/01

Mua
19/01

Nam giir
19/01

29.2
-21.1%

29.0
+12%

32,6
-4.1%

24
15.35

3.0
8.49

3.3
10.38
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PAUTU

DANH MUC PTPT RONG VIET

Tong gia tri vén héa danh muc chiém ty trong 27.7% toan thi trudng
1 ¢p 6 gia muc tiéu Ién hon thi gia it nhat 20%

Top3 ky vong: VHC (+26%), GEG (+18%) & MWG (+13%)

DANH MUCTVCN RONG VIET

T6ng gia tri vén héa danh muc chiém ty trong 2.7% toan thj trudng
1 cp cé gid muc tiéu I6n hon thi gia it nhat 20%

Top ky vong: SAB (+21%), SGP (+15%) & AST (+10%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Ngan hang

Dung thit 1/85 nganh vé quy mo vén héa

Téng s8 c8 phiéu: 25, Téng gia tri vén héa: 1382 163 ty déng

C8 phi€u hém nay: VPB

VPBank, Nhéom Ty USD, Thanh khoan: Cao

Khuyén nghi: Gidm, Gia muc tiéu clia Rong Viét: 30 k/cp

Vi tri trong nganh (L4):
VPB xép hang 5 vé GTTT % Q&%§
VPB xép hang 4 vé quy mé TN hoat déng N2020 Q
VPB x&p hang 4 vé& LNST cty me N2020 %& q,o Q\
VPB xé&p hang 5 vé NII/TN hoat déng N2020 @
VPB xé&p hang 13 vé Ty suat LN rong N2020
VPB xé€p hang 5 vé ROE (ttm)

Mét s6 chi tiéu tai chinh: N2020
TN hoat dong: 39 033 ty, +7.4% yoy
TN 1ai thuan: 32 346 ty, +5.5% yoy
LNST cty me: 10 414 ty, +26.1% yoy
Dong tién thuan: 1 495 ty, 0% yoy
Téng tai sdn: 419 027 ty, +11.1% ytd
Vén CSH: 52 794 ty, +25.1% ytd

EPS (ttm): 4.3

P/E trail: 9.6

BV: 21.5

P/B: 1.9

Dy phéng ctia VCSC:
EPS 2020F: 4.8
P/E 2020F: 8.5

Khoang du phéng ctia 1 s6 cty CK:
P/E 2020F: 7.7 - 10.7

Dau tu » CP hom na
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CcO PHIEU HOM NAY

VPBank
HOSE (13) trich b/cphan tich (t6ng céng 8 b/c trong 90ngay qua) VCSC
Nhém Ty USD 19/2/2021

GTTT (ty d): 99 663

(margin 50%) GTTT (tr.USD): 4 241 Finalization of trade sale to further lift P/B rating. VCSC raise our target
Thanh khoan: Cao price (TP) by 59% and maintain our BUY rating for VPB as we (1) lift our
DEC31:100.223M300 aggregate net income forecast for 2021-2025 by 26% relative to our
C.Room (cp): 0 previous forecast and (2) lift our target P/B to 2.1x vs 1.35x previously.
4976-9-9 Beta: 2.12 We lift our 2021F net income by 22% vs our previous forecast to
o VND11.8tn (USD508mn; +13.6% YoY) as (1) our 13% lift in pre-
N: +0.9% provision operating profit (PPOP) more than offsets (2) a 7% lift in our
40 950 1Thg: +12.2% provision charges assumption. We project 2021 FE Credit (FEC) and
4 YTD: +26% parent bank loan growth at 11.5% and 17.0% YoY, respectively, and
expect the consolidated NIM will bounce in 2021 after a decline in
Khuyén nghi BT ngay 19/02 (VCSQ) 2020. The
NIM recovery is supported by a rise in FEC's loan yield and stable
M funding cost. We project Circular 01 restructured loans will decrease to
u a 3.0% of loan book by YE2021. We increase our assumption on the

percentage of restructured loans that will ultimately perform at the
parent bank/FEC to 75%/60% vs 60%/50% previously (see page 4 for

o details). We believe the finalization of the FEC trade sale will be a
51 ’500 +25'8 /0 catalyst for further upward re-rating of the P/B of the consolidated

EPS 2020F:4.8 P/E 2020F: 8.5 entity. Our TP implies a 2021F P/B at 1.92x.

Muc tiéu 1 nam

EPS & P/E du phdéng 2021 oP/E Mét s6 Binh luan gan day vé doanh nghiép
107 19/02 (VCSC) 2021F: Consolidated NIM to bounce from sharp decline in
96 o 2020.
(VCSC) 2020 Recap: Bottom line surpasses our forecast on low
CIR.
(VCSC) NIM recovery is supported by a rise in FEC's loan yield
N B and stable funding cost.
| I (VCSC) VCSC expect the finalization of the FEC deal to happen
€ ki Q@ Y 9 a A a 9 2 within 2021, and to further lift P/B rating.
£ 5 2 3 T = g ¥ 2 . .
Qo 5 (VCSCQ) FEC is set to grow in 2021.
w [
TN hoat dong 2020 vs du phéng 2021 +/-% yoy | 17/02 (SSI) Vi kich ban VPB ban thanh cdng FeCredit trong nam 2021,
19.3% 252% VPB xting dang dugc dinh gia 44.7k/cp.
S/0
06% o ©° (SSI) SSI diéu chinh ting udc tinh LNTT 2021.
(SSI) VPB udc tinh tang trudng LNTT clla ngan hang me va FEC
lan lugt 20 -30% va 20-25% so vai cung ky.
(SSI) Chat lugng tai san van la van dé quan tam I&n nhat cda SSI.
B @ 2 9 Y a @ A I 2 (SSI) Lgi nhuan trudc thué 2020 vugt udc tinh, tang 26% nhao tiét
S S s} by T s n v} ¢] = .a . P
z ;é. g < = = > s gidm chi phi vén.
< 09/02 (VCSC) 2021 Outlook: Retail segment to lead loan growth.
LNST 2020 vs du phéng 2021 +/-% yoy
(VCSC) 2020 Recap: Surprising increase in CASA ratio; NPL ratio
18.3% drops to historic low.
1039 (VCSC) TCB deserves a valuation premium against private banks.
§ (VCSC) Banca is expected to take the lead in 2021 NFI growth.
o
9 ] 2 Y Y @ @ Qa 9 ©v (VCSC) VCSC expect the retail segment will lead 2021 loan
8 = ] 2 £ s v 9] v 2
; g < @ = > s growth.
ER (c6 thé mot s6 bdo cdo TVCN chithu thdp duoc ban tiéng Anh)

Dau tu » CP hom na
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TONG QUAN

VPBank Thay d6i ROE va cac thanh phan so véi ndm trudc:
V P Ngan hang, VPB x&p hang 5 (vén
héa) trong nganh © N2019:0.1 N2019: 9.1 ?
? VPB - ttm: 0.1 VPB - ttm: 8.38 sl
= =

(ty dong) N2020 +/-yoy  Hoan thanh KH ném ) 016 4 g

TN hoat déng 39,033 7.4% g, - - 28

TN lai thuan 32,346 5.5% g 8

LNTT 13,019 26.1%  101.1%

LNST cty me 10,414 26.1%  101.1% .

21.9% (ttm)

Dong tién thuan 1,495

Dong tién KD 1,320

Dong tién BT 5

Dong tién TC 170

+/-ytd

Téng tai san 419,027 11.1% 010 $f510 — + - — == == — At

Cho vay KH 286,319 13.1% T

TS ¢6 dinh 1,863 -3.1% 2668

Ng CP&NHNN 14 -27.0% Ty suat LNST (%) --->® NII/TN hoat dong

Tién g KH 233,428  9.1% N2019: 22.72% N2019: 84.36%

Vén CSH 52,794 25.1% VPB - ttm: 26.68% VPB - ttm: 82.87%

Thi gia vs Gia muc tiéu cta cac cty CK 16n cho nam 2021 —— VNindex —e—VPB

Ngay ra b/c & gia MT (k/cp)(% vs thi gia tai thdi diém ra khuyén nghi) >

19/02 VCSC  51.5 {+26.8% vs thi gi4)

17/02  SSI 33.8 (-17.9%) 312

20001 VCSC 323 {5.6%) 3

20/01 VCSC  32.3{-5.6%) 0

20/01 VNDS  44.3 {+29.5%)

04/12 VNDS 35 (+25.9%)

04/12  SSI 30.2 {+8.6%)

443

25/11  VCSC 323 {+21%) = 4
40
35
30
25
20

Nov.14 Nov.21 Nov.28 Dec05 Dec.12 Dec19 Dec26 Jan02 Jan09 Jan.16 Jan23 Jan30 Feb06 Feb.13 Feb20 Feb.27

Dau tu » CP hom na
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VPB

40,950

CG PHIEU HOM NAY » VI THE TRONG NGANH

VPBank

HOSE (13), Nhom Ty USD
GTTT (ty d): 99 663

Nganh (L4): Ngan hang

Téng s6 c6 phiéu: 25
26/25 BCTC cap nhat dén 31/12/2020

tham chiéu -> TC B

Techcombank
HOSE (9), Nhém Ty USD
38,600 GTTT (ty d): 135 640
EPS (ttm): 3.5
Tich lay P/Etrail: 11

HDB

HDBank

EPS (ttm): 4.3 VPB x&p hang 4 vé& quy md TN hoat dong N2020 HOSE (25), Nhém Ty USD
P/E trail: 9.6 VPB xé&p hang 4 vé& LNST cty me N2020 25,800 GTTT (ty d): 40 721
BV: 21.5 VPB x&p hang 5 vé& NII/TN hoat déng N2020 EPS (ttm): 2.7
P/B: 1.9 VPB x€p hang 13 vé Ty suat LN rong N2020 Mua P/E trail: 9.7
VPB xé&p hang 5 vé ROE (ttm) P/B: 1.8
Top10 TN hoat ddng xung quanh VPB & cp tham chiéu Cao cau TN hoat déng cta VPB
Ly ké 127/2020 theo
. TN hoat déng N2020 dich vu
a% g B LNST cty me N2020 .
s e e
+ & =
E £y 'BS Lai thuan dich vy
S § E cling ky nam trudc 3 356(+2- . ’
wn — Lo
g _ = 12T/2020 I 307 Ngoai héi
o S , .
< : 226 (:205%) I Ching khodn KD
=
g 1171 (+45.8°/' Chung khoan BT
(o)) .
« 2236 (+10.750)1 Khac
s —_
= 2
5 &
g x
R 3
R 2
X &
z x
o ~
- ~
2 =

82 (+9.3%)

) —_

3779 (+21%)
+17.9%)

.

2235 (+30.3%)
7 (+12.8%)

2

ACB STB HDB SHB
Top10 ROE xung quanh VPB & cp tham chiéu AROA (%) @®ROE % (ttm)
29.6%
. 24.4% 24.3% 23.5%
1 ) ) 219%  206%  20.5%
! ‘ ‘ ® ® : : 19.1%  18.4%
| | | ! ‘ ® ) PY ° 16.9%
1 3 | | | | | | ; ®
A A A A A A A A A
2.2% 2.6% 1.9% 1.9% 2.6% 1.7% 1.4% 1.9% 31% 1.1%
VIB 0CB ACB TPB VPB HDB VCB MBB TCB CTG
in tdc | Thi trudng Dau tu » CP hém na
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CO PHIEU HOM NAY » PTKT

VP B HOSE (13) * Vén hoa: Nhom Ty USD - tang gia

turnover o Thanh khoan cao
@ Dong tién 5 phién: Vao (ting)
@ Xu hudng ngan han: Tang
% D4u tu: Réng Viét - Tiéu cuc

& VPB da c6 nhip héi phuc tich cuc ti viing hé trg 29, cac chi bao ky thuat nhu MACD va RSI da tr& lai vung tich cuc.
Phuong.NH x x X e A aa < < Al A -
Cho thay VPB van dang trong xu thé tich cuc, tuy nhién dong luc tang da ha nhiét nén VPB dang trong giai doan

rung l3c hodc c6 thé diéu chinh tam thdi v&i ving hé trg 1a 37.5-39.

T T T
@
I=]

LIS U UL L U U U I L I B A I I I I I I I |
[
o

uImthl‘IIth |I|H|“1 H‘Hlm..l. I |ln“|lu Ll .|1.|‘|l|‘|l Im‘ “mm“ HH.JHHHJ ”‘|| |‘||17|1|JL|“‘HHL“|2[£|llll““l”lhlll“‘ T

3 306 13 J20 271 11 [18 25 [t [8 15 [22 [0 |s |1a 20 o7 2 10[ 4 121 J28[ 5 12 J19 J26 |2 o 16 [23 30 | 3 22|
[April May lJune [uty JAugust |Seplember October |November [December 2021 February v

Dau tu » CP hom na
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c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢6 phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day
Thi gid & s6 liéu thi trudng khac da dugc update dén hién tai

Ban tin ngay 22/02

TCB

Nganh (L4): Ngan hang (TCB

Techcombank
HOSE (9)

Nhém Ty USD
Thanh khoan: Cao

x€p hang 4 theo GTTT) DEC31:125.207M308
EPS (ttm): 3.5
P/E trail: 11
BV: 21.2
[}

Ban tin 17/02

Co Dién Lanh REE

REE

EPS (ttm): 5.3 HOSE (39)
P/E trail: 10.9 Large cap
BV: 37.1 Thanh khoan: Cao
P/B: 1.5

57000

54,000

Ky vong -5.3%

Tich lay

Dién bién gia cp tir ngay khuyén nghi dén nay: 0%

P/B:1.8 }

<- Gid muc tiéu (d/cp)

43,000

Khuyén nghj BT (SSI)

Kha quan

Ky vong +11.4%

Dién bién gia tir ngay khuyén nghi dén nay: -0.3%

Ban tin 09/02
EPS (ttm): 0.4
P/E trail: 53.3
BV: 32.8
P/B: 0.7

Khoan Dau khi PVDrilling

HOSE (56)

Mid cap

Thanh khoan: Cao
DEC31:100.215M331

Dién bién gia tir ngay khuyén nghi dén nay: +14.8%

IMEXPHARM Ban tin 19/02
I M P HOSE (92) EPS (ttm): 3.2
Mid cap P/E trail: 19.5
Thanh khoan: Thap BV: 26
P/B: 2.4

63,600
Ky vong +15.9% ua

Dién bién gia tir ngay khuyén nghj dén nay: +4%

Ban tin 08/02 Soi Thé Ky ST K
EPS (ttm): 2.1 HOSE (156)

P/E trail: 12.9 Mid cap

BV: 15.9 Thanh khoan: Thap

P/B: 1.7

26,800
Tich I 28,200
Ic uy Ky vong +5.2%

Dién bién gia tir ngay khuyé&n nghi dén nay: +2.3%

GAS PV Gas Ban tin 18/02 Ban tin 05/02 DVKT Dau khi PTSC PVS
HOSE (6) EPS (ttm): 4.1 EPS (ttm): 1.4 HNX (5)
Nhém Ty USD P/E trail: 21.6 P/E trail: 16 Mid cap
Thanh khoan: Cao BV: 25.3 BV: 25.5 Thanh khoan: Cao
P/B: 3.5 P/B: 0.9 DEC31:100.242.340
88,200 21760
89,100 Kha quan Gi3 16,800
Ky vong +1% qu Iam Ky vong -22.6%

Dién bién gi tir ngay khuyén nghi dén nay: +1.5% | Dién bién gia tir ngay khuyé&n nghi dén nay: +18.6%
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quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cdo va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trudng
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