RONG VIET £

SECURITIES

LAY LAITHANH QUA

BAN TIN SANG 24/05/2024



RONG VIET LAY LAI THANH QUA ’

SECURITIES
NHAN BINH VA DU BAO THI TRUONG CHIEN LUGC GIAO DICH
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Lam phat & Anh dat muc thap nhat trong 3 nam

Thang 4 vira qua, lam phat & Anh da giam manh xuéng muc thap nhat trong gan 3
nam qua do hoéa don ndi dia gidm sau. Su sut gidm nay dugc coi la nguyén nhan dan
dén I&i kéu goi téng tuyén cf vao ngay 04/7 ctia Thu tudng Rishi Sunak. Xem thém

Ha vién My théng qua du luat tao khudn khé phap Iy méi cho tién o
Ha vién My viia thong qua mét du luat ¢ thé tao nén tang cho khudn khé phép ly
cho thi trudng tién do. Xem thém

Dow Jones giam 600 diém, chiing ki€n phién toi té nhat trong nam 2024

Ching khoan My dé Ira vao ngay thi Nam (23/05), véi Dow Jones ghi nhan phién toi
té nhat trong nam 2024, khi da tdng sau bao cao loi nhuan cta Nvidia da khong thé
thuc day thi trudng. Xem them

Vang thé gidi gidam 3 phién lién ti€p, xuéng mic thap nhat trong 1 tuan

Gia vang gidm xu6ng muc thap nhat trong hon 1 tuan vao ngay tha Nam (23/05),
kéo dai da suy giam sang phién tha 3 lién ti€p, khi nha dau tu ngay cang lo ngai vé
thai diém ha 1ai suat cia My va stic manh trong hoat déng kinh doanh tai nuéc nay.
Xem thém

Dau giam 4 phién lién tiép

Cac hgp dong dau thoé tuong lai giam phién thi 4 lién ti€p vao ngay thi Nam (23/05),
trudc khi budc vao cudi tuan du lich ban ron nhan dip Lé Tuédng niém (Memorial
Day). Xem thém

DIEM TIN TUC MOI NHAT 9

Hém nay, Quéc hdi sé thdo luan va cho y kién vé 3 du an luat

Qudc hoi sé danh thai gian trén hoéi trudng dé thao luan vé du thao Luat Luu tri (sta
déi); thao luan & t6 vé Du an Luat Quan ly, st dung vi khi, vat liéu né va cong cu hd
trg (stra d6i), Luat Canh vé. Xem thém

Trong nuéc

Cuu cuc trudng Cuc Dién luc bi bat
Cuu cuc trudng Cuc Pién luc va Nang lugng tai tao (B6 Cong Thuong) Phuong Hoang
Kim bi cdo budc cé hanh vi lgi dung chic vy, quyén han trong khi thi hanh céng vu
xay ra tai B6 Cong thuong. Xem thém

Trong nudc

Ty gia USD hém nay (24-5): Dong USD tang vuot méc 105 sau dif liéu My kinh té
kha quan

Ty gida USD hom nay (24-5): Rang sang 24-5-2024, Ngan hang Nha nudc cong b6 ty
gia trung tdm clia dong Viét Nam véi USD tang 4 dong, hién & muc 24.258 dong.

Xem thém

Pong yén quay dau gidm xudng miic thap nhat trong 3 tuan, BOJ du kién tié€p
tuc gilir nguyén lai suat

Dong yén cham day trong 3 tuan sau khi bién ban hop chinh sach clia Fed dugc
cdng bb. Xem thém
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https://vietstock.vn/2024/05/hom-nay-quoc-hoi-se-thao-luan-va-cho-y-kien-ve-3-du-an-luat-761-1192729.htm
https://nguoiquansat.vn/lam-phat-o-anh-dat-muc-thap-nhat-trong-3-nam-132832.html
https://vietstock.vn/2024/05/dow-jones-giam-600-diem-chung-kien-phien-toi-te-nhat-trong-nam-2024-773-1192724.htm
https://vietstock.vn/2024/05/vang-the-gioi-giam-3-phien-lien-tiep-xuong-muc-thap-nhat-trong-1-tuan-759-1192726.htm
https://vietstock.vn/2024/05/dau-giam-4-phien-lien-tiep-34-1192725.htm
https://vietstock.vn/2024/05/ha-vien-my-thong-qua-du-luat-tao-khuon-kho-phap-ly-moi-cho-tien-ao-4309-1192625.htm
https://www.qdnd.vn/kinh-te/tin-tuc/ty-gia-usd-hom-nay-24-5-dong-usd-tang-vuot-moc-105-sau-du-lieu-my-kinh-te-kha-quan-778157
https://vietstock.vn/2024/05/cuu-cuc-truong-cuc-dien-luc-bi-bat-768-1192727.htm
https://cafef.vn/dong-yen-quay-dau-giam-xuong-muc-thap-nhat-trong-3-tuan-boj-du-kien-tiep-tuc-giu-nguyen-lai-suat-188240523164727919.chn

RONG VIET LICH SUKIEN PANG CHU Y TRONG THOI GIAN TOI '

Su kién trong nudc Sukién thé gidi

Thai gian Sukién

Quéc gia

Thai gian Sukién

02/05/2024 Coéng bé chisd quan ly thu mua (PMI) 09/05/2024 My Th6ng ké ton kho khi tu nhién cda EIA
14/05/2024  MSCl cong b6 danh muc méi 09/05/2024 Anh  Tém tét chinh sach tién té ctia Anh
16/05/2024 Do han HBTL thang 5 (VN30F2405) 11/05/2024 My Cong b6 s6 du ngan sach clia Cuc Dy trit Lién bang My (Fed)
24/05/2024 Quy ETF ishare MSCI thuc hién tai co cdu danh muc i Y )
L . 14/05/2024 My Chi S6 Gia PPI thang 4
29/05/2024 Coéng bd s6 liéu kinh té Viéet Nam thang 5 va 5 thang
15/05/2024 My Théng ké ton kho dau thé cda EIA
15/05/2024 My Cong bo Chi s6 gia tiéu dung (CPI) My thang 4
15/05/2024 ChauAu  Céng bé chi s san xuat cong nghiép Chau Au thang 4
15/05/2024 My Coéng bo doanh s6 ban 1é thang 4
16/05/2024 My Thong ké ton kho khi ty nhién cda EIA
16/05/2024  Trung Quéc Cong bé chi sé san xuat cong nghiép thang 4
16/05/2024 My Cong bo chi s6 san xuat cong nghiép My thang 4
: 17/05/2024 ChauAu  Céng bé chi s8 san xudt cong nghiép Trung Quéc thang 4
Sukién theé gioi 22/05/2024 My Thong ké ton kho dau thé clia EIA
Thoigian  Quocgia  Sukién 23/05/2024 My  Théng ké tén kho khi ty nhién ctia EIA
01/05/2024 My Céng bd chi s quan ly thu mua (PMI) My , . .
x g bo chi'so quan Iy thu mua (PM1) My 30/05/2024 My Théng ké tdn kho dau thd clia EIA
01/05/2024 My Thong ké ton kho dau tho cda EIA } v . a , L
02/05/2024 My FED cong bé I3 sut diéu hanh 30/05/2024 My Théng ké ton kho khi tu nhién cta EIA
02/05/2024 My Théng ké tén kho khi tu nhién cta EIA 30/05/2024 My Cong b s6 s bd GDP thang 5
07/05/2024 Chau Au Cong bd doanh sé ban 1é thang 4 31/05/2024 My Céng bé chi sb gid PCE thang 4
08/05/2024 My Théng ké ton kho déu tho clia EIA 31/05/2024 ChauAu  Béo cdo CPI udc tinh thang 5/2023
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CO HOIDAU TU » Danh sdch CP c6 khuyén nghi tich cuc va ky vong tir 10% '

Sén. CIED) M3 c8 phiéu V(“)'E\ hc:é Gia hién tai Gia muctiéu LN kyvong Téng trudng DT (%) Téng truGng LNST PIB
dich (nghinty d) SR Sl i 2023 2024F 2023 2024F 2023 2024F Hién tai
HOSE SIP 16.6 91,500 128,900 40.9% 10.6 3.9 -2.1 204 17.9 14.9 44
HOSE LHG 1.8 35,900 50,000 39.3% -37.2 39.5 -18.4 -1.9 8.5 8.7 1.1
HOSE KBC 243 31,600 41,800 32.3% -3.3 63.5 -21.2 25.8 12.2 9.7 1.3

UPCoM NTC 5.0 210,005 276,000 31.4% -12.3 223.0 16.9 39.2 14.3 10.3 4.9
HOSE POW 27.0 11,550 14,400 24.7% -1.0 11.8 -47.8 45.1 25.2 17.8 0.9
HOSE DPR 3.6 41,000 51,100 24.6% -15.9 7.3 -16.9 24.2 17.2 13.8 1.5
HOSE HPG 188.7 29,500 36,600 24.1% -15.9 226 -19.4 65.1 25.1 16.2 1.8
HOSE MBB 120.5 22,800 28,200 23.7% 3.8 23.1 18.3 14.4 5.7 4.8 1.2
HOSE VNM 140.0 67,000 81,500 21.6% 0.7 4.5 4.2 6.6 17.7 16.4 4.4
HOSE VPB 146.8 18,500 22,400 21.1% -13.9 259 -44.7 46.8 12.8 9.9 1.1
HOSE PHR 8.1 60,100 71,800 19.5% -20.9 17.5 -29.7 9.8 13.1 11.9 2.2
HOSE DBD 3.9 52,500 62,000 18.1% 6.2 8.2 10.6 7.8 14.6 13.6 2.6
HOSE CTG 178.6 33,250 39,100 17.6% 10.2 18.4 19.2 29.8 8.9 8.0 14
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Ghi chép DPHCD Céng ty C6 phan Loc héa dau Binh Son

CAU CHUYEN HOM NAY g

Chung t6i da tham du DHCD nam 2024 ctia Céng ty C6 phan Loc hoa dau Binh Son (UPCOM: BSR) va ndi dung chinh clia cudc hop dugc tém tat nhu sau:

Ké hoach kinh doanh 2024 théan trong

Cong ty dat ké hoach doanh thu 2024 la 95.274 ty dong va LNST la 1.148 ty dong, giam lan lugt 35% YoY va 87% YoY so véi thuc hién nam 2023. K& hoach nay dua trén kich ban 1) gia dau
thoé dau vao 70 USD/thung, 2) san lugng tiéu thu 5,7 triéu tan, va 3) crack spread 3:2:1 la 8,16 USD. Doanh thu va LNST Q1/2024 vira cong b6 lan luot la 30.689 ty dong (-10% YoY) va 1.115

ty dong (-31% YoY), hoan thanh lan lugt 32% va 99% ké hoach kinh doanh nam 2024.

Nha may vura két thic dot bao dudng 50 ngay (15/3 - 1/5) va di vao hoat déng tur dau thang 5, do d6 KQKD quy 2 van bi anh huéng. Tuy nhién don vi ky vong tur thang 6 tré di crack

spread sé héi phuc nhd nhu cau du lich trong nuéc lan quéc té tang, va cdng suat sé tang 1én 114%.

Thong tin khac

Lién quan dén van dé chuyén san va vudng mac lién quan dén céng ty con BSR-BF, cong ty da nop hé sa
xin pha san céng ty con BSR - BF vao ngay 22/2/2024 va dang dgi chinh quyén tinh Quang Ngai thu ly va
phan hoi, va sé cap nhat tién doé sau.

Nam 2024 cong ty sé day manh trién khai dy an nang cdp md rong nha may loc dau Dung Quéc tu
148.000 thung dau Ién 171.000 thung dau/ngay, hoan thanh trong Q3/2028. Von dau tu du kién 1,5 ty
USD, co cau vén: 40% vén chl va 60% ng vay. BSR dang trinh du thao 1én PVN vé phuong an phat hanh ¢é
tdc bang cé phiéu tang von diéu lé tir 31.000 ty 1én 50.000 ty, sé théng tin dén nha dau tu sau khi c6
quyét dinh chinh thiic. Hién don vi dang ma thau thi cong dén hét thang 6, sé lua chon nha thau sau dé.
Trong dé nam 2024 du kién gidi ngan khoang 900 ty dong cho céng tac thiét ké, san lap mat bang.

Nhan dinh cta chuyén vién

DPon vi ky vong crack spread 3:2:1 nam 2024 dat 14,8 USD (-8,6% YoY), cao han ké hoach dé ra la 8,9 USD.
Trong khi d6 crack spread hién taila 12,8 USD (-15% YTD). Tuy nhién crack spread cé xu huéng tang trong
trong Q3 (thang 7 — 8) ch(i yéu do day la mua du lich clia cac nuéc 1én nhu My, Chau Auva tham chi la Viét
Nam. Do d6 chuing t6i ky vong KQKD 6 thang cudi nam 2024 phuc héi tét hon nlta dau nam. Ngoai ra viéc
du an md rdng nha may dugc day manh sau mét thai gian tri hoan la mét diém sang cho BSR.

Hinh 1: Dién hién crack spread 2-2-1 (USD)
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Xu huéng ngén han: M Tang Sideway M Gidm

24/05 BID tiép tuc lui budc vé vung MA(20), viing 49,5, sau nhiéu phién chiu ap luc ban ti vung can 51, viing MA(50). Du kién BID sé tiép tuc
tham do tai vung 49,5 nhung can can nhac rui ro suy yéu néu BID danh mdy vung hé trg nay.

GEX tang manh kém thanh khoan I6n dé€ phu nhan di phién diéu chinh truéc d6 ngay khi cham hé trg la dusng SMA 50 ngay. Dién bién
nay cho thay luc cau da nhanh chong xuat hién ngay khi c6 phiéu c6 muc diéu chinh dang ké. Hién tai, ky vong GEX sé sém vugt khang
cu 24 dé mé ra co hoi tién tSi dinh lién ké.

PVS van dang cho thay nhiing dién bién tich cuc trén nén gia la ving dinh c da bi vuot qua (quanh gia 43,7). Vi vay, véGi diém tua ti ho
tro trén, ky vong c6 phiéu sé sdm chuyén doi trang thai tu tich Iy sang tang.

Sau nhirng phién rung lac véi thanh khoan thap trén ho trg la dudng SMA 20 ngay, QNS da cé phién tang dit khoat kém thanh khoan
I6n (trén trung binh 20 phién) dé vuot dinh lich si (quanh gia 50.5). Hién tai, muc tiéu ti€p theo ma cé phiéu huéng tdi la vung gia
quanh 55,4.

TCB dugc ho trg tai vung 46 va hoi phuc nhe. Tin hiéu hoi phuc van con kha kém, trong khi dé déng thai giam dudi ngudng 47,5 trong it
phién gan day co6 thé van con gay rdi ro cho TCB. Du kién TCB sé c6 dao ddng tham do tai vung 46 — 47,5 trong thgi gian gan tdi, néu
TCB danh mat vung 46 thi tin hiéu vugt can gia 47,5 sé dugc xac nhan.

VN-Index dugc hé trg va héi phuc nhanh trg lai. Thanh khoan gidm so véi phién trudc, cho thady nguén cung tam thai ha nhiét va giam
stic ép khi chi sé Ui vé vung gia thap. Dong thai hoi phuc hién tai cho VN-Index ca hoi kiém tra lai vung can 1.285 diém trong phién giao
dich tiép theo. Tin hiéu cung cau tai vung can nay cé thé sé anh huéng dén dién bién tiép theo ctia chi sé.

N .



THE I KHUYEN NGHI
RONGVIET 0 DOI KHU GHI g
)
22/05 50.00 50.50 55.00 61.50 47.30 -1.0% 0.3%
20/05 NKG 25,60 25.00 27.50 30.00 22,80 2.4% 0.6%
17/05 ViB 22,25 22,30 24.00 26.50 21.20 -0.2% 1.0%
13/05 DPR 41.00 39.70 43.90 48.00 37.40 3.3% 2.9%
08/05 GAS 79.90 75.80 82.50 88.00 72.40 79.90 5.4% Pong 23/05 2.6%
07/05 DPM 37.00 33.30 36.00 39.00 30.90 37.00 11.1% Pong 23/05 3.2%
24/04 DDV 19.30 14.10 15.50 17.00 13.40 15.80 12.1% Pong 02/05 3.3%
03/04 PVP 17.15 14.20 16.00 18.00 13.20 14.50 2.1% bong 10/04 -2.5%
29/03 CTG 33.25 35.40 39.00 43.00 33.80 34.70 -2.0% Pbong 03/04 -1.5%
27/03 CTI 18.50 16.05 17.40 20.00 14.80 14.80 -7.8% bong 15/04 -5.1%
27/03 GAS 79.90 80.70 88.00 96.00 74.80 79.20 -1.9% Poéng 10/04 -1.8%
25/03 BAF 22.65 28.20 31.00 34.50 26.20 26.20 -7.1% Pong 15/04 -5.1%
25/03 PVS 45.80 38.50 45.00 47.80 35.40 43.00 11.7% Pong 05/04 -2.1%
14/03 STB 28.55 30.50 33.50 36.50 28.80 30.50 bong 03/04 0.2%
08/03 VIC 45,55 45.30 52.00 59.00 41,70 47.75 5.4% Pbong 03/04 0.2%
06/03 VNM 67.00 71.40 79.10 84.10 66.30 66.30 -7.1% bong 15/04 -4.2%
06/03 VPB 18.50 19.60 21.50 24.00 18.40 18.80 -4.1% Pong 14/03 -0.5%
04/03 MSN 75.80 70.10 80.00 90.00 63.90 77.30 10.3% Pong 25/03 1.9%
Hiéu qua Trung binh 1.8% -0.4%

(*) Bién déng VN-Index tinh tur ngay Khuyén nghi dén ngay déng vi thé, lam co s so sdnh hiéu qua khuyén nghi.
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CONG TY C6 PHAN CHUNG KHOAN RONG VIET - HOI S&
Tang 1 dén tang 8, ta nha Viet Dragon

141 Nguyén Du, P. Bén Thanh, Q.1, TRHCM

(+84) 2862992006 @ info@vdsc.com.vn

O (+84)2862917986 @ www.vdsc.comvn

MST 0304734965

CHI NHANH HA NOI
Tang 10, Toa nha Eurowindow
02 Tén That Tung, P. Trung Ty, Q. Béng Da, Ha Noi

@ (+84) 246288 2006
@ (+84) 246288 2008

CHI NHANH NHA TRANG

Tang 7, Téa nha Sacombank, sé 76 Quang Trung,
P.Léc Tho, TP. Nha Trang, Khanh Hoa

@ (+84) 2583820006

@ (+84)2583820008

CHI NHANH CANTHO

Tang 8, Toa nha Sacombank

95-97-99 V6 Van Tan, P.Tan An, Q. Ninh Kiéu, Can The
@ (+84)2923817578

@ (+84)2923818387

CHINHANH VONG TAU

Tang 2, Toa nha VCCl Building, s6 155 Nguyén Thai Hoc,
P.7, Thanh phé Viing Tau, Tinh Ba Ria - Viing Tau

O (+84) 254777 2006

CHI NHANH BINH DUONG
Tang 3, Toa nha Becamex Tower, 56 230 Pai 16 Binh Duong,
P.Phu Hoa, TP. Thi Dau Mét, tinh Binh Duong

© (+84) 27 4777 2006

CHINHANH BONG NAI
Tang 8, Toa nha TTC Plaza, 6 53-55 V& Thi Sau,
P. Quy&t Thang, TP. Bién Hoa, Tinh Déng Nai

© (+84) 251777 2006

Ha Nai

Binh Duong E

e B

C@J Nha Trang

Déng Nai

= Ba Ria Viing Tau

TP. Hé Chi Minh

CanThe

TUYEN BO MIEN TRU TRACH NHIEM -

Ban bdo cdo nay dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng nhdm
dua ra bdt ky dé nghi hay huéng dan mua bdn ching khodn cu thé nao. Cdc quan diém va
khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su khdc biét vé muc tiéu, nhu
cdu, chién lugc va hodan cdnh cu thé cda tiing nha dau tu. Ngoai ra, nha dau tu cdng y thuc ¢é
thé c6 cdc xung dét lgi ich anh huéng dén tinh khdch quan cda ban bdo cdo nay. Nha dau tu
nén xem bdo cdo ndy nhu mét ngudn tham khdo khi dua ra quyét dinh dau tu va phdi chiu toan
bé trdch nhiém déi véi quyét dinh dau tu cta chinh minh. RongViet Securities tuyét d6i khéng
chiu trdch nhiém déi véi toan bé hay bdt ky thiét hai ndao, hay su kién bi coi la thiét hai, déi véi
viéc st dung toan b6 hodic tirng phdn théng tin hay y kién ndo cta ban bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhdn cia ngudi phén
tich. Khéng c6 bat ky mét phdn thu nhdp nao clia ngudi phdn tich lién quan truc tiép hodc gidn
tiép dén cdc khuyén cdo hay quan diém cu thé trong ban cdo cdo nay.

Théng tin st dung trong bdo cdo nay duoc RongViet Securities thu thdp tur nhitng nguén ma
chung téi cho la ddng tin cdy. Tuy nhién, ching téi khéng dam bdo rdang nhiing théng tin nay la
hoan chinh hodic chinh xdc. Cdc quan diém va udc tinh trong ddnh gid cda ching téi ¢6 gid tri
dén ngay ra bdo cdo va cé thé thay déi ma khéng can bdo cdo trudc.

Bdn bdo cdo nay dugc giir ban quyén va la tai san cGa RongViet Securities. Moi su sao chép,
chuyén giao hodic stia dbi trong bdt ky truong hop ndo ma khéng cé su déng y cua Rong Viet
Securities déu trdi ludt. Ban quyén thuéc RongViet Securities.
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RONGVIET THONG TIN LIEN HE g

SECURITIES

PHONG TU VAN DAU TU KHACH HANG CA NHAN

Tran Ha Xuén Vi Nguyén Huy Phuong Nguyén Pai Hiép Nguyén Minh Hiéu
Truéng phong Pho phong Pho phong Chuyén vién
vu.thx@vdsc.com.vn phuong.nh@vdsc.com.vn hiep.nd@vdsc.com.vn hieul.nm@vdsc.com.vn
+ 84 28 62992006 (1512) + 84 28 62992006 (1241) + 84 28 62992006 (1331) + 84 28 62992006 (2226)
Poan Hoang Gia Bao Lé Huynh Huong Tran Trung Hiéu

Nhén vién Nhén vién Nhén vién

bao.dhg@vdsc.com.vn huong.lh@vdsc.com.vn hieul.tt@vdsc.com.vn

+ 84 28 62992006 + 84 28 62992006 (1501) + 84 28 62992006
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