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e GDT: Két qua kinh doanh 9 thang ting trudng vuot trdi
e Thi trudng van dang hoang loan

1 6 GDT: Két qua kinh doanh 9 thang tang truéng vuot tri
Vlia qua, RongViet Research vifa ¢6 cudc trao d6i ngan vdi dai dién doanh nghiép G6 Puic Thanh
(HSX: GDT) d€ cap nhat tinh hinh hoat ddng kinh doanh ctia doanh nghiép thdi gian qua. Theo chia
0 5] sé clia doanh nghiép, doanh thu 9 thang du kién dat khoang 197,1 ty déng; tdang 19,6% so vdi cling
THU NAM

ky nam trudc va hoan thanh 78% ké hoach. Dong thai, LNST udc dat 43,5 ty dong; tang 54,2% so vai
cung ky, hoan thanh 97% ké hoach. Nhu vay, chi tinh riéng trong Quy 3, LNST ctia DN dat khoang
20,5 ty dong, gan bang 90% con s6 6 thang. Day la két qua kha an tugng véi GDT trong 2 nam qua.

LNST ctia DN tang manh so vGi cing ky mét phan do gia gé cao su hién van dang trong xu huéng
giam (6 triéu déng/m3), giam 12% so v&i nam 2012 va viéc cac DN tréng cao su 6 at dén cay ban gé
do gia cao su giam trong thoi gian qua khién nguén cung gé cao su tang, do d6 du doan trong thoi
gian t&i, gid g6 cao su van tiép tuc giam.

Trong 9 thang dau ndm, xuat khiu van chiém ty trong I6n trong co cdu doanh thu cta doanh

” H A 2 nghiép (80%). Trong d6, khu vuc chau A va chau Au van chiém ty trong cao nhat, chiém trén 70%
Thi trudng van  "oher 0% Trong ; v x by trong cao nhdt, chiem trén 70%
. doanh thu xuat khau trong 2 ndm qua. Hién nay, DN van dang day manh tim kiém co hdi Igi nhuan

dang hoéng tai cac thi trudng khac dé bu ddp cho khoang sut gidm ti thj trugng EU. Trong dé, Trung Bong va
L Nga dugc xem la nhiing thi trudng tiém nang. Trong ké hoach phat trién thi trudng noi dia, GDT
/Oan cling chu trong vao tiing phan khuc cu thé théng qua viéc phan chia déi nga kinh doanh thanh

ting nhém, phuc vu cho tiing phan khc thi trudng. Dac biét, ti dau 2014 dén nay, nhém khach
hang du an chiém doanh s6 kha cao do nhiéu cong ty stia I6n nhu Abotte, ¢6 gai Ha Lan, P&G,...dat
hang dé lam qua ting cho khach. Day clng la kénh quang cao kha hiéu qua cho GDT vi khéng tén
nhiéu chi phi.

Thém vao dé, hién nay DN dang mé& réng nha mdy & huyén Tan Uyén, Binh Duong thém 8000 m2,
du kién thang 11 sé hoan thanh. Cong suat hién tai cia nha may dat khoang 15.000m3 gb thanh
phdm/nam va viéc mé rdng nha may sé giup DN nang cong suat hién tai [én 20.000 dén 25.000
m3/nam, dam bao dap Ung du lugng don hang sap tai.

Vé ké hoach chia c8 tuc trong nam 2014, DN cho biét ty lé chia ¢8 tuc du kién la 25-30%, bao gobm
tién mat va c6 phi€u. Hom qua, cdng ty da tién hanh trad c6 tlc dgt 1 vai ty 1& 10%. Déng thai sé tién
hanh chia c8 tic bang c6 phiéu sau khi c6 két qua cd nam 2014.

Vi nhiing két qua dat dugc trong Q3 va duy kién Q4 van sé kha quan, forward P/E ctia Cong ty hién
chi khoang ~5x, theo du bao clia chuyén vién nganh. Nhu ching t6i thinh thodng cap nhat trong
cac ban Nhat Ky Tu Van, GDT la doanh nghiép c6 hoat dong kinh doanh 6n dinh, tang truéng déu
qua cac nam va c6 chinh sach ¢6 tdc duy tri & muc tuang déi cao, phu hgp véi nhitng nha dau tu
gia tri. Tuy nhién, ty |& “free float” khéng cao, thanh khoan thap la mét diém nha dau tu can luu y.

Thi trudng van dang hoang loan

Thi trudng giam diém khéng phai la tin tic méi mé gi trén ban tin chiing khoan 2 thang qua, thé
nhung mdc gidm 17,12 diém trén VN-Index va 2,36 diém trén HN-Index (muc gidm manh nhat tu
thang 5 dén nay) c6 thé sé khién thi trudng hoang loan phan nao. Quan sat thi trudng trong phién
hoém nay, c6 thé thiy da gidm da dién ra tir dau phién sang, duy tri trong sudt phién va déng clia
vGi muc thap nhat trong ngay 587,17 diém trén VN-Index va 87,2 diém trén HN-Index. Néu nhu
trong NKTV hém qua 15/10, chung téi cho rang tuy luc cau bat day kha dé dat nhung thi trudng
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van ¢6 su héi phuc nhe vao cudi phién, gitip VN-Index khéng giam qua sau. Tuy nhién, trong phién
hoém nay, luc cu nay dudng nhu “méat hat” trong da gidm manh. Tam ly “tra gia” cia NDT dé chg
dagi co hdi mua vao & gia ré han van trai rong trén hau hét cdc nhém 6 phiéu va lugng dat mua véi
muc gia thap van con kha nhiéu trén thi trudng vao cudi phién. Do rong thi trudng hém nay gan
nhu nghiéng hdn vé bén ban, dac biét tit cd c6 phiéu trong nhdm VN30 déu gidm diém. Thanh
khodn hom nay tang kha cao, dat gid tri 4.152 ty dong trén ca hai san (+37% so véi hom qua). Tuy
nhién, so vdi thanh khodn binh quan cac phién gidm diém khac trong thang nay, gia tri ndy chua
thé hién su vuat trdi, chiing 6, luc mua vao nay khéng thudc nhém déi tugng “bat day”.

A1

Thong tin két qua kinh doanh dang ngay cang trd nén “vé hiéu” vai thi trudng khi trong tuan qua,
kha nhiéu doanh nghiép da cong bé KQKD Quy 3 nhung dudng nhu khéng gitp cac c6 phiéu nay
“thoat khoi” da gidam sau cuda thi trudng.

Khéi ngoai hém nay van tiép tuc bén rong vdi tdng muc ban khoadng 259 ty dong. Tinh tit dau
thang 10 dén nay, NDT nudc ngoai da ban rong 1.127 ty déng, tuong ducng 78% téng muc ban
clia hai thang 8 va 9. Top ¢6 phiéu bi khéi ngoai ban manh da phan tap trung & nhém cé phiéu vén
hoéa I6n véi muic ban co thé 1én t6i 50% t8ng khéi lugng khdp lénh, tiéu biéu nhu PVD, HPG, VIC,...
Chuing t6i cho rdng cé moét sy tuong quan nhat dinh gilia phan ting ctia nha dau tu nudc ngoai tai
thi trudng Viét Nam va cac thi trudng chiing khoan mai ndi khac truéce lo ngai ngay cang sau sic
déi vai trién vong kinh té toan cau. Tuy nhién, ty trong gia tri giao dich cta khéi ngoai trén thi
trudng Viét Nam chi khoang 13%, sé khong phai la yéu t6 chu chét chi phéi thi trudng ma chinh la
dong tién trong nudc.
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX: ﬁH
P H“"‘h'“‘x._

VN-Index c6 phién gidm diém kha manh, chi s6 mat 17,12 diém . ir'z'-"l;.jl-n?,dll,“*
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xuodng muc 587,17 diém cung véi 146,25 triéu co phiéu dugc |+ ld"'i;ﬁlx‘ o .J.-,!'/"L:i--* ‘*H-x___,]‘_
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Dudng gia két phién véi mot nén d6 cé than nén dai, dong cua 2

gan & muc thap nhat kém theo su gia tang vé khéi lugng cho h

thay tdm ly nha dau tu kha hoang loan, tinh trang ban thao xay ) - ‘ | w
ra trén toan thi truong. izt ittt I:_||H_|I|| Ll
Pa phan cac chi bao ky thuat thé hién trang thai tiéu cuc, dudng ~ S TN N\ m

%K dao dong dudi %D theo xu huéng di xuéng, dudng RSI giam
sau vé muic 30, dudng cé MACD moc sau dugi dudng 0 cho thay
xung luc cta xu huéng gidm dang kha manh.
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VN-Index da c6 phién gidam diém manh nhat trong hon 1 thang
qua, chi s6 da hoan toan nam dudi cac dudng MA 20 va EMA 26
cho thay xu hudng giam van dang hién hiu, hién tai VN-Index
dang cham xuéng bién dugi cta kénh gidm diém ciing nhu
dudng gia da thoat ra khoi bién dudi cdia dai Bollinger do d6 da
gidm c6 thé dugc tri hoan & phién giao dich tai.

SAN HNX:

HNX-Index cling c6 phién gidm diém kha manh, chi s mat 2,36
diém xuéng muc 87,2 diém cung vdi 81,4 triéu ¢ phiéu dugc
khép [énh.

DPudng gia két phién véi véi mét nén Bearish cling vai su gia tang
vé khéi lugng cho thdy ap luc ban dang rat manh, luc cung hoan
toan ap dao so vai luc cau.

Hé théng chi bao ky thuat thé hién trang thai tiéu cuc khi
Stochastic, RSl va MACD déu di xuéng.

HNX-Index cling c6 phién gidm diém manh nhat trong hon 1
thang qua, dudng gia xuyén thling xuéng cac dudng MA hé trg
tai muc 88 diém, diéu nay c6 thé anh hudng manh dén xu huéng | : - -
tang dugc duy tri trong hon 2 thang qua. V&i phién gidm didm | B e T T E’
hém nay HNX-Index d& cham xuéng bién dudi cta dai Bollinger ST

do d6 trong phién giao dich t&i da gidm cla chi s6 c6 thé bi

ching lai.

Khuyén nghi: Ap luc ban tdng manh khién VN-Index va HNX- Huynh Hitu Phuéc
Index xuyén thiing xuéng dudi cac dudng MA ho trg xu hudng,
céac chi bao ky thuat ti€p tuc cho trang thdi tiéu cuc, do d6 nha
dau tu nén gil ty trong ¢6 phiéu & muc an toan va chua nén phuochh@vdsc.com.vn
tham gia bat day khi thi trudng chua c6 tin hiéu tich cuc tré lai.

+84 8 6299 2006 | Ext: 210
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU

Ma ?;a Khuyén nghi Ngay mua g::a gléau :ngc gléau rznuc félzlﬁ Ngay ban S;:’uan Loi/lé Ky han
SDé6 15,0 Nam giir 07-10-14 16,1 18,0 14,5 -6,83% Trung han
CcMI 17,6 Ban 03-10-14 19,3 22,5 18,0 16-10-14 17,6 -8,81% Trung han
PET 22,2 Ban 03-10-14 24,3 28,0 23,0 16-10-14 22,2 -8,64% Trung han
SJS 24,4 Ban 03-10-14 274 32,0 25,0 16-10-14 24,4 -10,95%  Trung han
QCG 10,0 Nam giir 02-10-14 10,5 12,0 9,2 -4,76% Trung han
S74 13,5 Nam giilr 02-10-14 14,2 17,0 12,8 -4,93% Trung han
GAS 103,0 Nam giir 30-09-14 106,0 120,0 98,0 -2,83% Trung han
PVD 89,0 Ban 30-09-14 97,0 106,0 90,0 16-10-14 89,0 -8,25% Trung han
SSI 28,6 Nam giir 27-08-14 28,0 31,0 26,0 2,14% Trung han
BCC 12,8 Ban 28-08-14 8,6 10,0 16,0 7.7 10-09-14 14,9 73,26%  Trung han
KBC 15,0 Nam giir 22-08-14 11,6 13,0 16,0 10,8 29,31%  Trung han
TNG 21,3 Nam giir 07-08-14 14,5 18,0 20,0 13,0 46,90%  Trung han
SJID 31,3 Nam giir 07-08-14 25,6 28,5 35,0 24,0 22,27%  Trung han
FPT 49,7 Ban 05-08-14 50,5 57,0 65,0 52,0 16-10-14 -1,58% Trung han

- Gid mua ctia danh muc khuyén nghi dau tu dugc tinh theo gia déng clra, Gia ban cé thé |a gia muc tiéu, gia cit 16 hodc gia dong clra tuy tling trudng
hop cu thé,

- “Giad muc tiéu 2" va “Gia c4t 16” mdi sé dugc cap nhat khi ¢ phiéu vugt qua “Gia muc tiéu 17,

- Vao ngay giao dich khéng hudng quyén, cac muc gia cing sé dugc diéu chinh tuong ting,

- Ky han: “ngdn han” 1a dudi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” la trén 03 thang,
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat cdng nghiép
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BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu

DHC - Lgi nhuan cai thién sau tai ciu tric 29/09/2014 Mua -Trung han 25.200
DCL - Co hoi khi ng kho doi dugc giai quyét 22/09/2014 Trung ldp - Daihan 37.000
PVD - Huéng lgi ti sy s6i ddong clia nganh 17/09/2014 Tich lay - Dai han 122.000
REE - Trén da tang trudng bén ving 09/09/2014 Trung ldp - Daihan 29.700
HSG - Khé khan sap qua 21/08/2014 Tich lay - Trung han 48.100

Vui long xem chi tiét tai http.//vdsc,com,vn/tabid/149/language/vi-VN/default,aspx

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mot dv GTTSRtrénmotdv  +/- GTTSR trén moét
giaodich  (%giatrigiaodich) (% giatrigiaodich) duytaingaydinhgia  quy taingay dinh dv quy so véi ky

gia ky trudc trudc
VFF 07/10/2014 0-0,75% 0-2,5% 11.886 11.743 1,22%
VF1 10/10/2014 0,20% - 1,00% 0,50%-1,50% 23.855 23.728 0,53%
VF4 08/10/2014 0,20% - 1,00% 0,00%-1,50% 10.744 10.415 3,16%
VFA 10/10/2014 0,20% - 1,00% 0,00%-1,50% 7.787 7.767 0,26%
VFB 10/10/2014 0,30% - 0,60% 0,00%-1,00% 11.983 11.761 1,89%
ENF 03/10/2014 0,00% - 3,00% 11.094 10.763 3,08%

pOI NGU PHAN TicH
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Ban béo cao nay dugc chuén bi cho muc dich duy nhat la cung c8p théng tin va khéng nham dua ra bat ky dé nghj hay hudng dan mua ban chiing
khodn cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao co nay khong tinh dén sy khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cling y thic c6 thé c6 cac xung dét Igi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguén tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d6i vai viéc sir dung toan bd hoac tiing phan théng tin hay y ki€n nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao rang nhiing théng tin nay la hoan chinh hodc chinh xac.Cac quan diém va udc tinh trong danh gia cda ching téi cé gia tri dén ngay
ra bao céo va c6 thé thay d6i ma khéng can béo cao truée.

Ban bao cao nay dugc gilt ban quyén va I tai sdn cia RONGVIET SECURITIES.Moi su sao chép, chuyén giao hodc sta d6i trong bat ky trudng hop

nao ma khoéng c6 sy dong y ciia RONGVIET SECURITIESdéu trai luat.Ban quyén thuéc RONGVIET SECURITIES, 2014.




