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NQI DUNG BAN CAO &KR 

I. CAC NHAN TO Rig RO 

1.1 	Rut ro ve kinh te 
Tim dO tang trtrang kinh to 

Theo se lieu do Tong Ctic Thong ke cong be, tee de tang trubng GDP da hOi phvc kha 
quan ka tti nam 2014, tong de, nam 2015 Viet Nam da dot mac tang trwrng 6,68%, cao nhat 
trong 3 nam tr6 loi day. 

Tang tnrang GDP nam 2016 dat mac 6,21% (tong d6 quY I tang 5,48%, qut II tang 
5,78%, qu1 III tang 6,56% va quY IV tang 6,68%), giam so vol mire 6,68% mitt Om 2015, 
chit yeti do tang trubng cua khu vvc king nghiep va khai khoang thap hon nhieu so v6i nam 
2015. Neu khang phai chiu anh huemg tieu cue cua 2 nhan to nay, tang truong GDP nam 2016 
co the cao hon nam tram. Tuy nhien, xit tong boi chnh kinh ti the gidri khong thuan, gia ca 
va thuong mai man au giim, tong nuac gap nhieu Idle khan do thin net, mei twang bien 
dien bien phtic top thi dat Huge mire tang trueng tren la met thanh c6ng. Mire tang twang nay 
da vtrqt dv doan 6% ma Nem hang The giOi da dua ra nam 2016, gi4p Viet Nam ding thin 4 
tong nhom cat gam gia Bang phit then tai chau A, sau An DO, Trung Quoc va Philippines. 

Trong nam 2016, Viet Nam da thvc hien dons cac cam kit theo cac Hiep djnh mai kY 
kit gem: Hiep djnh thtrong moi tr do Viet Nam - Han Quin, Hiep djnh thuang moi ur do glib. 
Viet Nam va Lidn minh kinh to A - Au. Deng thdri, tiep toe darn phin de c6 nhUng budrc den 
tich eve tong Hier) djnh Thuang mai Tv do Via Nam — Eli va tharn gia COng dens Kinh to 
ASEAN, qua d6 too dieu kien thu$n lqi thee day tee CIO tang trubng kinh to GDP nam 2016. 

Trong 6 tilting dau nam 2017, GDP tang 5,73% so vdri cimg ky, cao hart so mac tang 
tnrang 5,52% dm 6 thing dAu nam 2016. Tik de tang truing tong 6 thing dau nam 2017 tich 
chic yeu nhb stir phvc hot cua khu Arc nong nghiep (6T2017: 2,65%) va djch vv tang trilling 
monh 6,85%, mac cao nhat tong 5 nam qua. De dat duqc mvc tieu tang truing nam nay 
6,7%, thong qua Chi thi 24/CT-TTg new 02/06/2017, Chinh phis gin day da de ra muc tieu 
tang trueng cho cac khu Arc nhu sau: Wing nghiep tang truong 3,05%, dung nghiep va :ay 
dvng tang truang 7,91% (sea lucmg dill the duct dieu chinh Ling them 1 trieu tan), va djch vv 

tang 7,19%. Sir hoi phvc cua nen kinh to Viet Nam, viec thvc thi cac hip dinh thuang mai 
tong then gian tel se too dieu Icien phat mien thuan lqi la ca so quan tong de cac chuyen gia 
kinh to thong nhit quan diem va d(it ra mvc lieu tang trubng 6,2 - 6,4% trong nam 2017 va 
ben will del 11 khang it thich thirc cho cac doanh nghiep tong nudrc de %rapt qua nhang rao 
can vi tiep tvc tang truong tong giai doan tiep theo. 

NhDng bien ding tong toe de tang mrang GDP se Anh huOng tnre tiep tea mire chi 
Lieu cua nen kinh ti, to de anh linens tel nhu eau di loi cua ngubi tieu dung, vA theo d6 anh 
huOng trvc tiep tea hoot Ong kinh doanh In tai hang khong cua Vietnam Airlines. 

Tinh hinh loo phAt 

CPI thing 12/2016 tang 4,74% so viti Mang 12/2015, binh quan moi thing tang 0,4%. 
CPI binh quan Om 2016 tang 2,66% so vii birth quart nam 2015. Mac tang CPI thing 
12/2016 so vdri cling ky nam 2015 va mac tang CPI birth quin nam 2016 so vol nam 2015 my 
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1 cb tang cao, nhtrng van thip han mire tang binh quart cite giai (top truerc de va nam trong 
gieri han mut tieu 5% ma QuOc hOi de ra. 

Nam 2017, Chinh Ph4 di ra muc tieu lam phitt b nuic 4% do (i) ap luc huy ding nguen Thioto>s,s. 

von dau tu, dac biet la yin diu to trung, dal hsn de phut vu tang trueng, (ii) gii hang h6a riTtg 
trong nue:re va the gibi cb xu hueng tang. 	

tiG  Ty  

Lam phat Ling cb the anh htremg tieu cut den sin xuit kinh dearth tin Vietnam  cia°1.15:11/4.  
Airlines do chi phi dau vao tang cao lam giam lqi nhuan; ben canh db ngubi tieu dUng ding 	tr 
theri tang tier giam chi phi, giam chi tieu cho du Ijch hay di Isi bang &rang hang khOng lam 't  "'t

thu giam sat, t4 de tong Iii nhuan cila Vietnam Airlines bj suy 

Lai suit 

Phan tich ca citt cat khoitn vay cua Vietnam Airlines tsi thed diem soat set 
30/06/2017, cat khoan vay bang VND chi chiem 2% king vay ngin han  va 4% ala tang vay 
did hp, phin ion du nq phis sink bang tien USD de mua may bay, gong co va may mot thiet 
bj khac phut vu sin xuat kinh doanh. Lai suit tic Ichoin vay USD ngan han dao dOng ter 1% -
1,35% hoic tha nil; dai hsn t4 1% - 3,65% hoac tha nii, do db rill ro lai suit tong ttrong lai 
chu y•Ou so den tir Bien dOng lai suit ctia USD. 

Hien lai suit cho vay USD phi, bien 6 mac 2,8-6,0%/nim; trong do lai suit cho vay 
nen han phe bien 6 mire 2,8-4,7%/nim, lai suit cho vay trung, day han b mirc 4,6-6,0%/nam. 

Lai suit cho vay phi bien cfia the TCTD del vai khach hang ter 
ngity 13/11-17/11/2017 

Don vi: Yo/ndm 

Mom NHTM Doi tuvng Ng.in h4n. Trung. dal han 

NE1TM 

NM nubs 

VND 6.8 - 8,5 

2,8 - 4,2 

9,3 -10,3 

USD 

VND 

4,6 - 6,0 

MITA! 7,8 - 9,0 10,0-11,0 
a plan USD 4,0 - ,7 5,0 - 6,0 

(Ngudn: Ngdn !fang Nha Nude Vift Nam) 

Du kien nhOng thing cuOi nam 2017 va sang nam 2018, mat bang lai suit se tiep tut 
chju dp Arc ttr nheng you t6 sau (i) ap luc thanh khoan vac cu6i nam; (ii) mut tieu tang twang 
tin dung 21% cho am 2017; (iii) kha nang cao Fed se dip tic tang Ili suit vao Id hop thing 
12/2017. Rui ro !al suit tang se anh hueng chit yeu din cat khoan vay ngan han khi min hoen 
khoan vay sau ni6i 3 thing va lai suit dtrqc tinh 1$ thee !Ai suit thj trubng. 

Ti gia 

Do dac th4 host dOng san )(sit kinh doanh caa Vietnam Airlines co nhieu khoan vay va 
thus tai chinh de mua may bay va may mot thief bj; thanh win chi phi cho the dei tic nubs 
ngoai co gia trj len nen rid ro ti gia dia Vietnam Airlines den ch4 yeti t4 bien dGng cua ti gia 
USD/VND va met si ngoai to mph khac (CNY, .1PY, EUR...). Trong nam 2015 va 2016 ty 
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gia Bien Ong nhieu bat qi, nhung den giai dap 9 thing din nom 2017 &I kha quan han do 
met se yen t6 vi m6 tich cvc va Ngfin hang NM Nuk Vitt Nam ha trq duy trl binh on ty gii 
thi truing ngoai hal trong nubs. Tinh chung trong ba quy din nam 2017, t, gii trung tam 6 
mire 22.465 VND/USD, tang 1,4% so voci thin diem cuei neon 2016. Trong khi do, t9 gii binh 
quan lien ngan hang chi giam 0.13% va ty gia ty do giam 1.56%. Tai cac ngan hang thtrang 
mai, t9 gia USDNND dugc giao djch a mire 22.675- 22.745 clang/USD thap hen 15 clang so 
vdi mire gia th6i diem diu nam. 

Ngoai sy ha trq cite NHNN, t9 gia USDNND duy tri dtak sv en djnh ceng nha vito 
si tae dOng ctla cite yeu to vi me: (i) nhip sieu nira Clau nam 16n nhung din duqc thu hap lai 
va sau 10 thing chuyin sang xuat sieu 2,56 t?? USD; (ii) van din nr tnrc tiep nut* ngoiti FDI 
dang kj dot ki lye 33 ty USD sau 11 thong, tang 80% so vol cang Mr 2016; (iii) chit trir ngoai 
ILEA tang len 46 ty USD; (iv) thing du can can thanh town 1,061 ty USD sau quy II/2017. 

Trong thbi gian tat can chit y mot se yea t6 co the lam gia tang rill ro ti gia trong nefin 
han va dii han. Rtti ro trong ngan han bao gam yeu t6 mart vy va sire dp thanh khoitn culki 
nam, nhat la trait them cutjc hqp dm Fed vao thing 12/2017 va trien von& tang lei suit co the 
lam clang USD tang mph. Rill ro diti han gam co chinh sach cat giam thug city tong thong 
My Donald Trump dusk thong qua WI c6 hieu lye se lim Milan tong ty 16n do M9 chuyen 
khoin lyi nhuan & nu& ngoai quay trer lei My. 

	

1.2 	Rai rove lu>ft phip 

Float ding sin xuat kinh doanh dm Vietnam Airlines vi cac don vi thanh vien cua 
Vietnam Airlines chin sy diet' chinh ben he tang phap lu#t vi chinh sach cua Nha nuac COng 
hoi xi( hei chit nghia Vitt Nam, bao gem: that Doanh nghitp, cac chinh atoll thug, phitp twat 
ve chimg khoin vi thi tnrang chimg khok. Do ht thing phap luot Vitt Nam dang trong qui 
trinh hoan thitn nen sv thay dai ve chinh sach Won co the xiy ra vi co the too (lieu lcitn thu#n' 
ton hoc co anh huemg Icheing tat cho hog dOng kinh doanh dm Vietnam Airlines. 

Hoot ding van tai hang khemg phi thuOc nhieu vio cac quy djnh colt Chinh phit;  veri 
vies cung cap djch vy flu& ti, hang phiti chju chi phial cita phip lu#t cue Vitt Nam va mot s6 
nudge ma hang djnh htrang khai thic den. Trong mot s6 twang hqp, gia ve vi lich bay phai 
duyc sy phe duyet cua Chinh phis cac nutc lien quan. 

Ve van de bao ye m8i trutmg, chuong trinh thu phi nhien litu xi thii Rd EU da tam 
&mg. tuy nhien neu ding to the dart tai tang chi phi khai thic Gila Vietnam Airlines. 

	

1.3 	RIM ro dOc thu 

1.3.1 Rid ro conh tranh trong nginh hang khang 

COng yeti sv phat trien aka nganh hang kitting va chinh sach m6 city nen kinh te, Chit* 
phil cac nutc, trong Q6 co Vitt Nam buOc phai gilun din cac bitn phap bao ha doanh nghiep 
trong nudic vi doanh nghiep NM nu6c. Cie quy djnh vi van FDIs, cac chinh sach too dieu 
kitn cho cac hang hang khong to nhan va lien doanh vol nutc ngoai tang manh. MCA se nuese 
trong khu vvc clang co ses hang hang hang kitting lan dupe cap phdp lot nhu Indonesia 47 
hang, Thai Lan 31 hang,... Vai viec cho phdp cat nha din to nuere ngorli duce ser halt toi 49% 
co phan cua mot hang hing kheong va to than dune thenh 1#p hang hang khemg mei, thi  
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trutmg yen tai hang khOng tai Viet Nam se ngiy Gang nhieu hang hang khong tham gia khai 
that. Ben cant d6, xu huerng lien minh, xu huemg ra deri vi cant tranh quyet lief cila cic hang 
hang !thong gia re (LCC) doi vol phin thi khach thu IWO thip lam gia tang rai ro suy giam thj 
phan cua tic hang hang khOng truyen thong, trong Q6 c6 Vietnam Airlines. Dieu nay se khien 
canh tranh ngay tang gia tang tren ca thj throng trong nubs va quec ie. 

Tai thi tnremg ASEAN, chinh skit me( cira bin tell lid ASEAN va the hop tic lien 
doanh gitla cat hang hang khong gia re trong khu vue voi the hang trong into de khai that 
thi truemg nOi dia Viet Nam lam tang cant tranh tren thj true/11g Viet Nam. 

Tai thj tnrong Chau Au, ben cash viec earth tranh ved cite dOi thu cash trait cira ng6 
truyen thOng (Thai Airways, Singapore Airlines, Cathay Pacific), can hang tan khu vuc Trung 
Deng nhu Emirates, Qatar, Ethiad dang dap tuc day nhanh viec mer ring khai that di/Qen Viet 
Nam, chiem thj phan ngay ding Ion ten phan thi Ichich di loi gitta chau Au va Viet Nam. Vol 
ins the ve tan suit cao, chat Iuyng djch vu tot va gia bin hop ly, cic hang nay se ngay tang too 
sue by earth tranh len Vietnam Airlines tren thi trubng khu we Chau Au. 

13.2 Rol ro dee dui nga n It hang khring 

Ben earth Stang riti ro thrtmg true trong mai truing sin xult kinh dearth, Vietnam 
Airlines con dOi met veri nhang raj ro mang tinh dee thu nginh hang khOng nhu: 

— Bien Q(ing chi phi nguyen lieu may bay (Jet Kerosene) se anh hug:mg trSrc tiep tc5i 
ket qua hoot deng sin xuet kinh doanh caa Vietnam Airlines. 

— Ha tang ky thuet din bay, kiem soar kh8ng km con nhieu han the, khong theo kip 
tee 430 phat triton dart ted se Wong diem d8 tau tai cic san bay fled dja hp che; 

— Chinh rich Nha nubs ve viec tiep can veri quyen khai thic gib ha/cat cant tai cic 
sin bay lem, quec te. Trong khi 46, veri hie de nghien ciru vi phat then c6ng nghe 
dien ra nhanh thong, cic sin pham, giai phip cong nghe thay the cho ditch vu hang 
khong nhu video-conferencing, tau sieu tac Clang too ra nhieu thitch that milt tranh 
cho cic hang hang khong. 

— Yeu cau duy tri hieu suit sir dung may bay hang ngay cao va khai thic c6 hieu qui 
sae dam bao doanh thu khai that tar may bay, dupe dip img met phin thong qua vies 
giim thiri gian quay dau may bay tai sin bay; 

— ang ty citing c6 the phil chju ten that tiem nang ding ke trong tnrOng hop xiu khi 
xity ra tai nan hoec sir c6 hang khOng, dan tea thief hai ve tai sin va hinh inh eta 
CEng ty. 

De phong ngira rid ro dee tht1 nay, Vietnam Airlines da ap dung nhieu chinh sach vi dit 
nhu thyc hien nghiep vu bao hiem gia nguyen lieu met each then trong theo nhieu kt.han va 
eau true kit nhau; xay dyng va duy tri he thOng quan ly an win bay, then dien cic mei nguy 
hiem trong boat Ong khai that, danh gia mire do rtli ro, 

1.4 	Rill ro ciia dot chao ban, caa dty in mir dung tien thu dirge tfr dot ehao bin 

1.4.1 Rid ro ctia dot chio ban 
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Dqt chio ban dien ra trong thbi diem nen kinh to va thi tnrOmg chimg khoitn trong 
nude va quite ti nei chung ea phieu bien deng„ do d6 kh6 troth khoi rai ro tir nhang bien 
Ong cua thj truarng. Ngoai ra, dqt chat, ban nay khang cd bao lint* phut birth nen c6 kh.i du% 
xay ra rai ro la Vietnam Airlines !thong ban het lacing co phart chao ban de huy dOng du van 
trim khai dv an mua may bay nhtr dace de cap chi fiat tai phin Mac dich phut hanh. Trong 
truing hcrp nay, Vietnam Airlines se dieu chinh s6 *mg ca phiSu bin dtrqc then dive to va 
huy &Ong cac nguan van khac (vay van tir cac tó chac tin dung...), tip clang hinh thirc Sale & 
Lease Back (SLB) de tiep Ate that hien dtr an cita Ceing ty. 

1.4.2 Rid ro cita dg in sir dyng den thu &roc tir dqt chito bin 

Dtr kien sO tiSn thu duce tir dot chao ban Vietnam Airlines se stl clang vao mac dich 
&au to Dv an mua 8 may bay B787-9 vi 10 may bay A350 giai clop 2016-2019 di dirge Thu 
tueng Chinh phi* pha duyet tai cling yin oS 1567/TTg-CN nay 18 thang 10 tam 2007 va s6 
1567/M-KTN ngay 22 than& 9 nim 2008 vi be sung van km don. Khi cac may bay mai di 
vao host dOng se mang lai hieu qui kinh to cao hon cho doanh nghiep, trac tinh duy tri mac 
sinh lbi tren van cha so hilt an dinh ttr 7%-10%/nlim. 

Nhin chung, kit hoach sir dung von clia Vietnam Airlines t€r dgt phut hank nay 1a tiep 
tuc diu to vao cac hog clang hien tai cua tong ty chit kheng phii la du to vao lath vac mai 
hoat Ong. Do vay, till ro cua viec dau to nay la kh6ng cao vi mang lei nhieu lqi ich cho 
Vietnam Airlines vi xi hCki, rui ro neu co chit yen den ta ket qua hoat clang kinh doanh trong 
ttrang lai caa Vietnam Airlines. 

13 Rai ro pha Wang 

1.5.1 Rai ro pha thing thu nhip cu bin teen mei a phieu (EPS) 

Khi phut hank them ce phiku, thu nhip nen mai co phin (EPS) c6 the se bi suy giam 
do Ica nhuan sau thus thrqc chia cho molt ltrang ce phieu Ion hap. 

TICHCOMSECURITIE 4, _ 
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-187] EPS sau phat hank giant (clang) 

Lm nhufin salt thud 

Se limn co phieu hilt Minh binh qufin trong ky 
EPS 1,5;  CS 

C  HANG 11 CM tieu 	 Gift tri 

Tong se Co plan dang hru hanh (cd phc-in) 

TOng se CO phan phit hanh mei (ca phan) 

• Tong se ce phan tut hanh cutli kji (ca phan} 

Lot nhufin sau thud (2016) (clang) 

EPS trtnic phat Minh (clang) 

EPS sau phat hanh (long) 

1.227.533.778 

191.191.377 

1.418.725.155 

1.703.256.922.755 

1.387 

1.200 
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Neu Vietnam Airlines chao ban thanh ding nhu phuang an da de ra, thu nhfip tren inOt 
c6 phan ma m6i co doing dugs than c6 the se bi giam di 187 clang. 

1.5.2 Rai ro pha bang gia tri s6 sach tren m6i c6 phieu 

Tai thOi diem ket thfic dot chao ban, neu the dO tang yen chtl sb httu the') ham ttc dO 
tang s8 luting c6 phieu sau dot phat hanh thi gia tri s6 sach ten mOi c6 phieu se giarn. RUi ro 
pha bang gid tri s6 sach ces the thy ra !thy sau: 

Gia tri so skit teen 
met co phieu 

Viin chit sir huv Y 
U 

So hryng ea' phieu hru hanh hint% qufin trong ky 

Chi den 	 Gia tri 

TOng se CO phan dang hru hanh 

'Fling se Co plain pith hank mire 

Tong so co phan bin hanh euei kt (31/12/2017) 

Vert chit se.  him (31/12/2016) (Clang) 

Von chit see hum (du. kiln 31/12/2017) (clang) 

Cia tri so sach trtrac phat hanh (Nang) 

        

   

1.227.533.778 

  

        

        

  

191.191.377 

1.418.725.155 

16,301.939.698.456 

17.214.127.495.714 

 

   

13.280 

     

Gia tri so skit sau pha bang (clang) 

BVPS sau phat Muth gram (doing) 

    

  

12.133 

 

    

   

-1.147 

9 
TECHCOMSECURITIES 0 



t 
Vietnam Airlines BAN CAO BACH CHAO RAN Co PHIEU RA LONG CHeNG 

  

Gia djnh Vietnam Airlines chao ban thinh dog 100% du phin cho c6 deung hien hem 
nhu phtrang an da de ra vit khong tinh den finh huerng cua kit qua kinh doanh (chug duqc 
!clam wan) trong giai don tir 01/01/2017 den khi chao ban, gift trj so sach tren met c6 phan co 
the se bj giam di 1.147 ding. 

1.5.3 Dieu chinh kj thu4t gift tham chiiu tai ngity giao djch khOng twang quy4n 

HiOn nay c6 phieu Vietnam Airlines dupe Clang k9 giao djch tap trung tai Ser Giao djch 
chimg khaki Ha Nei. Do viec phat bath c6 phieu cho co d8ng hien huu yeti gift ben menh 
gig the!) han thj gift GO3 cO phieu dang giao djch van thj twang nen gin cis phieu Vietnam 
Airlines tai ngay giao djch khans htremg quyen se bj dieu chinh giam twang ting vai cling 
thitt nu: 

Ptc..1 1-  * Pa) 
Pt, 

(1+1) 

Trong do: 

Gia tham chieu tai ngay giao djch kW:mg hue:mg quyen 

Gia c3 phieu tnnac ngay giao dich kheing hue:mg quyen 

I: ty 14 phk hanh (-415,57%) 

Pcb: GM phat hanh cho c6 deing hien hat (=10.000d/cP) 

Gift s1}, tai ngay giao djch Wong htrOng quyen, gift c6 phieu Vietnam Airlines dang 
giao djch yeti mitt gift 28.000 d/cp, thi tai ngay giao djch kheing huemg quy6n, gift tham chieu 
11: 

28.000 + (0,1557) * 10.000 
25.574 (VND) 

(1+0,1557) 

Tai ngay giao djch !thong Inking quyen, HNX se lam trOn NuOng den hang tram nen 
gig tham chieu du kien se la 25.570 dong. 

1.5.4 Rai ro pha king t9 le sir huu cam cac co Clang sau phat hanh 

Ty le nam giif ding nhu quyen bieu quyet cita c6 tong hien hitu se bj giiun met ty le 
twang img yeti t9 1e ma co deing hien hint tir ch8i quyen mua trong dqt phat hanh hanh (so v&i 
thbi diem tmgc ngay chat danh such thgc hien quy6n mua co phieu phat hanh them) 

1.6 	Rai ro quan to tong ty 

Rai ro quki trj ding ty la tin ro lien quan den viec c6 the c6 nhthig thay doi ve mO 
hinh quail trj dm Vietnam Airlines hoac bien dang trong nhan stir 6 cep quan ly cua T6ne 
cling ty. 

Tuy nhien, m6 hinh quern trj cua Vietnam Airlines hien nay duce xay dung tren co sts 
nghien trio ve de m6 hinh quail trj tren the giai ding nhu thuc tin hoot dang dia Vietnam 

I0 
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Airlines trong hon 60 qua, nan1 trong chi throng km ill co eau Vietnam Airlines di duqc Thu 
wing Chfnh phi phe duyet, nham nave tieu bio dam Vietnam Airlines c6 co cau hop lt, tinh 
gian b6 may, top trung vao link vvc von tai hang kheing vi cic dich vtt deng trong day 
chuyin van di hang khans; wing cao sit quilt tranh va bleu quit san xuat kinh doanh via vai 
tre la Hang hang kh6ng Quec gia, g6p phan thvc hien nhitm vv phat trien kinh to - xi hei vi 
an ninh, quec phong. 

VE co du nhan sv cna Vietnam Airlines hien kith 6n dinh vi du kien khong c6 bien 
d6ng ding ke anh lorerng den hoot deng cna ding ty. 

1.7 	Rid ro khic 

MOt s6 nii ro tang tinh bit thuemg, kha 'ding xay ra tit it nhtmg nett xay ra se co tic 
dOng Idn va nghiem trong nhu dens dit, lot bao, chien tranh, dich benh hiem nghlo NhOng 
hien tuong nay neu xay ra c6 the anh htrimg nghiem trong tel hoat deng sin xuat kinh doanh 
dm Vietnam Airlines. 

Danh mvc cat yeu t6 rni ro neu ten khans phai la bang lift ke hay giii thich day du 
va tat ca ctic rtli ro lien quan tai viec dim to vao c6 phieu. 

7677p" 
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IL NHONG NGUti1 CHM.  TFtACH 	CHINN 001 VOI NQI DUNG BAN 
CAO B3CH 

2.1 	TO chic phat hanh 

TONG CONG TY HANG KHONG V1$T NAM- CTCP 

Ong: Pharr NgQc Minh 	Chic vv: Chit tich Hai clang quart tri 

dog: Dian Tri Thanh 	Chic vv: Tana giam dac 

Ong: Trin Thanh Hien 	Chic va: Ke town throng 

Ong: Lai Hail Phu& 	Chic vv: Truang ban kiem soar 

Chang tOi dim bao rang cite thong tin vi s6 lieu trong Blut cao bach nay la chinh xac, trung 
thvc va cam ket chiu tech nhiem ye tinh trung dive, chinh xac cua nhOng th8ng tin va s6 lieu 
nay 

2.2 TO chit to Van chat> bin c6 phieu ra tong thong 

CONG TY TNHH CHUNG KHOAN KY THUONG 

Dal (lien theo phap luilt: Ong Nguyen Xuin Minh 

Chic vv: Chu tich Hai Dans Thanh Vien 

Ngibi dai dien: Ba Nguyen Thj Thu Hien 

Chic vu: Tang Guam Dac 

Giey tiy quyln s6 011/2016/UQ-CT ngtry 27/10/2016 via Chid Lich HDTV Cling ty TNHH 
Ch'ing Morin icy Thurmg 

2.3 it chit hr van chin ban quyen mua co phin can to Bong nha nuirc 

LONG TY CO PHAN CHUNG KHOAN NGAN HANG DAU TIT VA PRAT 1-R1PN 
VI$T NAM 

Ngutri dai dien: Ong Do Huy foal 

Chic vu: Tang Gam Doc 

Ban cao bach nay la mat phin dm ha so long ky chao ban do Vietnam Airlines Ws ang ty 
TNHH Ching khoin Kq Thuang ("TCBS"), tang ty C6 phi's* Chimg khoan Ngan hang Diu 
to va Phat triEn Vi6t Nam ("BSC") tham gia lip tren co so' hqp clang or vim yeti Vietnam 
Airlines. Chung VIM dam bao ring viec phan tich, danh gia vi Iiita chon ngen tin trong Ban cao 
bach nay di duce thvc hien mat each hqp ISF va can trong di,ra tract co so the thong tin vi so 
lieu do Vietnam Airlines cung cap 
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111. CAC KHAI NItM VA Tt VIET TAT 

aik ASK 

a ATK 

Available seat kilometers — Ghe Nan chuyen, la chi so do Mm g 
nang lye van ch9yen hanh khach ctla mta hang hang kheing. Chi s8 
nay duqc tinh bang each ley s6 hrog ghe me ban tren miii chang 
bay nhan vei chieu diti chang bay do. 

Available tonne kilometers - Tai luan chuyen, la chi s6 do lueng 
nang lye van chuyen (ca berth khkh ya hang h6a) caa met hang 
hang kh8ng. Chi s8 nay duqc that bang each ley tong tai (hanh 
khach va hang h6a) cung (mg tren m6i than bay nhan v&i chieu 
dal Chang bay do. 

4k BSP: 

4k CBCNV: 

Billing Settlement Plan/He thong ban ve, bao cao va thanh town 
dien tir dm IATA 

Can be Gong nhan vien 

a CLMV 
4k CPH: 

at CNTT: 

4k DT: 

Cam-pu-chia, Lao, My-an-ma, Viet Nam 

CO phan hea 

CEng nghe thong tin 

Doanh thu 

a GTDN: 

9k GSA: 

Gia trj doanh nghiep 

General Sales Agent /Tong dai 19 

Aik HKVN: 

4k HDKD: 

Hang kheng Via Nam 

Hot deng kinh doanh 

4k IATA: 

a LN: 

International .Air Transport Association/Hiep hOi van tai hang 
!thong queic t8 

Lqi nhuan 

a LNTT: 

at LNST: 

Lqi nhuan trite thus 

Lqi nhuan sau thus 

4k Nghi dinh 59: 

a NDT: 

Nghi sdinh s8 59/2011/ND-CP ngay 18/7/2011 ciia Chinh phit v/v 
chuyen doanh nghiep 100% von NM nue° thanh ding ty co phen. 

Nha den to 

a PSA: 

at QSDD: 

Passenger Sales Agent/Di 19 chi dinh 

Quyin sCr dung dat 

I 

I 

I 

I 

I 

I 

I 

I 

I 

it 
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RTK: 

9k RPK: 

Revenue tonne kilometers - Trqng Itrqng ithaeh va Hang Juan 
chuyen, la chi so do luting dung !um Van chuyen (el !Anil khach 
vi hang h6a) cua mot hang hang khong. Chi so nay duce tinh bang 
each My tong von& lucmg hash khach va.  hang hea duce van 
chuyin teen m8i chAng bay nhan v6i chieu dai chAng bay de 
(Thong thuang RPK duce chuyin sang RTK teen cc s6 trcmg 
luqng lieu chuan ctia mOi hinh khach IA 90kg, bao dim ca trong 
Wong hash ly man en& vi tinh ctr6c). 

Revenue passenger kilometers - Khach loan chuyin, IA chi so do 
!yang dung lugng khach van chuyen cila mest Hang hang khOng. 
Chi so nay dtrqc tinh bang each lay sto ltrong khich In chuyen c6 
doanh thu teen mi3i Wang bay nhan v6i chieu dai chOlig bai dd. 

  

     

  

SXKD: 

SLB 

Sin xuat kinh doanh 

Sale and Leaseback: Nghi61) Ai ban vi thue lai 

  

  

TSCD: 

Vietnam Airlines: Tang 

Tai sari c6 dinh 

tong ty Fling kheng Vi4t Nam-CTCP (Cong ty ma) 

  

        

  

* XDCB: 

XDGTDN: 

Xay ch,mg ea ban 

Xac djnh gii tri doanh nghiep 
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IV. TINH HINH VA 1)4C DIEM CEA TO CHUC PRAT HANH 

1. 	Met se thong tin chinh ve Tfi Chic Phit Hank 

1.1 	Tithing tin chung 

Ten Tieng Viet 	TONG LONG TY HANG KHONG Vl$T NAM —CTCP 

Loai hinh hoot ding 

Ten giao djch 

Ten Tieng Anh 

Ten viet tit 

CONG TY CO PHAN 

TONG LONG TY HANG KHONG VI$T NAM 

VIETNAM AIRLINES JSC 

VIETNAM AIRLINES 

TON( 
LONG 

:AMMON V 
CTCI 

Tro sa chinh 

Dien thooi 

. 	t • 
S6 200, Ph6 Nguyen Son, Phtthng B6 De, QuOn Long Bien, Thanh 	to 
ph6 Ha Nei 	 ) 

NIG II 
..041 

(84.4) 38732732 	Fax: (84.4) 38722375 
its • 

www.vietnamairlines.com   

t 
VietnamAirlines 

Website 

Bieu ming (logo): 

	

1.2 	NgAnh nglie kinh doanh 

Nganh, nghe kinh doanh ctia Vietnam Airlines duqc quy dish tai Gni>,  clidna nhan 
dang ky doanh nghiep dm Vietnam Airlines. 

Cic nganh nghe kinh doanh chinh cua Vietnam Airlines nhu saw 

Van tai hinh khach hang khong, van tai hang h6a hang {thong. 

Hoot deng djch vu h6 trq floc hip cho von tai hang khong. 

Sira chaa va bao den phuong tien van 

Hoot deng djch vu h6 trq khac lien quan den van 

San xuat may bay, tau vu tro va may moc lien quan. 

Dich vp chuyen nganh hang kh8ng Ichic. 

Va cac llnh voc khac theo Giey chung nhOn dAng ky kinh doanh. 

	

1.3 	T6m tat qua trinh hinh thanh vi phat trien 

Ljch sir dm Vietnam Airlines bat du sir thing 01/1956, khi Coe Hang !thong dan chmg 
duct Chinh phis thanh lip, danh din str ra ddi civa nganh Hang kh6ng dun dung a Viet Nam. 
Vao thai diem do, del bay con rat nhO, vai 05 chiec may bay clinh quot IL 14, AN 2, Aero 
45... Chuyen bay nei dja din tien dirge khai twang vao thing 9/1 956. 

Thing 4/1993, Vietnam Airlines chinh thirc dtrqc thanh lOp yeti to each la met don 14 
kinh doanh von tii hang 'cluing ce quy me len do Nka nu6c (khi d6 c6 ten gqi la Hang Hang 

IS 
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!thong qu6c gia Viet Nam). Ngay 27/5/1995, Vietnam Airlines dugc thanh lap theo Quyet 
djnh se 328/TTg cOa Thu Wong Chinh phit ten ca so lien ket 20 doanh nghiep trong ngitnh 
hang khOng Viet Nam liy Hang Hang khong wee gia Viet Nam lam nang get. 

Nam 2010, Vietnam Airlines dugc chuOn thanh CEng ty TNHH Met Thanh Vien do 
Nha nuerc lam chit so heu can cu theo Quyet djnh s6 952/QD-TTg ngay 23 thing 06 !tam 
2010 v& vitt chuyen Tong Gong ty Hang khding Viet Nam that Cong ty TNHH Met Thanh 
vien do Nha nuorc lam chit so 	ngay 01/07/2010. 

Ngay 01/04/2015, Vietnam Airlines chinh thug hoot deng theo mo birth gang ty ci 
phin. Day la kit qua thug hien c6 phin hga COng ty me - Tong Ct5ng ty Hang lcheng Viet 
Nam theo guy& djnh cua Thtl tudIng Chiral phit Wm diet' le toi thin diem chuyen sang CTCP 
dugc ghi Johan trong Giay Chitng nhin ding kY doanh nghiep s6 0100107518 do SO IC8 hooch 
va Dau to Thanh phi HA Nei cap la 11.198.648.400.000 ding. 

Din thing 07/2015, Vietnam Airlines da ding ky chimg khoan va dugc cap ma chimg 
)(heart VIETNAM AIRLINES toi Trung tam Luu k9 Chting lchoin Viet Nam 

Ngay 08/07/2016, Vietnam Airlines ming von dieu le len 12.275.337.780.000 ding 
thong qua dgt phat hanh fling le chito bin cho Tip doin hang khOng Nhat Ban — ANA 
Holdings, Inc. (theo Gay Chimg Nhan DKDN do SO Ke hooch va Diu lir 'Minh phi; HA NOi 
cap ngay 08/07/2016) 

Ngay 03/01/2017, co phiku dm Vietnam Airlines chinh thire giao dich ten Sin 
Upcom thug° SO Giao djch chirng Ithoin HA Nei vdri ma chimg klioan HVN. 

Trai qua hen 20 nitro hell sir phat tien, Vietnam Airlines da g6p phin quan tong phat 
hien nganh Hang !thong din dung dm Viet Nam gang nhu dgng g6p to Ion tong phat trien 
kinh ti, xi hei va sr nghiep cons nghiep hga, hien dai hga &it nudge. 

1956 	Cyc fling kiting din dyng dirge Chinh phi thinh lip danh dim sy ra 
4M ciia nganh !ling idling din dyng Viet Nam 

1993 	Thanh lap Fling Hang khong Quec gia Viet Nam 

1995 	ThAnh lap Teng tong ty Hang khong Viet Nam gOm Hang Hang khong 
pee gia Viet Nam va 20 doanh nghiep trong nganh 

2002 	Vietnam Airlines gidri thi'eu hien tucmg mai - B8ng Sen 'Wang gin vgi cac 
cai tien vugt t.rei ve chit lugng dich vv, mg ring mpg &rang bay va die 
biet IA nang cap dei may bay via Vietnam Airlines; 

2003 	To chic WI boat ding theo me hinh COng ty mg - con theo Quyet djnh se 
372/QD-TTG ngay 04/04/2003 ctla Thtl tudmq Chinh pha. Tiep nhin dua 
vito khai that chiec may bay hien dai vdri nhieu tinh &mg uu viet Boeing 
777 diu den, sit kien khdri dau chuong trinh hien dai boa den bay 

2006 	Trer thinh thanh vien chinh thac cua IATA 
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2009 	Hqp Mc va M trq Chink, phiiCam-pu-chia thinh lap Hang Hang khong 
Cambodia Angkor Air, von dieu lO 100 trieu de la my, trong do Vietnam 
Airlines Op 49% 

2010 	Chuyen that* cling ty TNHE1 met thanh vien do NM met lam chit so 
hau; Chink tithe Ira thanh thanh vien thin 10 Oa Lien minh hang khong 
town eau SkyTeam 

2012 	Tiep nhan quan phan yen gep coa co den Nha nuac tai CTCP Hang 	'A 

!thong Jetstar Pacific Airlines, trey thanh co dong lon nhat vai ti le dun gift ! Y 
68,46% vein dieu le 	 q111111 

1/2013 	Be GTVT phe duyet thoi diem 'tic djnh GTDN de co phen Ma CEng ty 
me - Tong ding ty HKVN la ngay 31/3/2013 

5/2014 	130 GTVT phe duyet gin tri doanh nghiep co phial Ma Ceng ty me -nag 
Ong ty HKVN 

9/2014 	Thu tutng Chinh phu phe duyet Phtremg an co phin Ma Cling ty ma - 
Tong c8ng ty HKVN 

11/2014 	Vietnam Airlines hoan thanh chao ban co phtm lan diu ra Ong chung vat) 
ngay 14/11/2014 tai Sa Giao dich chung Idwan TP.HCM 

03/2015 	Doi MA ang co Ring Ian thu nhat cua Tong c8ng ty Hang Icheng Viet 
Nam — CTCP dA dirge to chire vao ngay 12/3/2015 

04/2015 	Vietnam Airlines dirge cep 	ch(mg nh4n clang ky doanh nghiep CTCP 
va chinh thirc hoot Ong theo me hinh CTCP tfr ngay 01/4/2015 

tt.  

MOAN 
OkUJIJ 

09/2015 	Vietnam Airlines hoin tat thtl tic Bang kyr Ong ty dai chung voi Oy ban 
Ching khofin Nha nu& va thit tic clang ky chung khoan vet Trung tam 
Luu k9 Cluing khoin Viet Nam 

07/2016 	Vietnam Airlines hoin tat vies dam phan va Iva chon del lac chitin lucre 

01/2017 	Co phi& Vietnam Airlines chinh thirc giao dich tren San UPCOM 

nuoc ngoai la Ta'p doim hang 'thong hang deu Nhat Ban (ANA Holdings) 
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BAN CAO BACH CHAO BAN Co PHIELI RA CONG CHUNG 

Cac daub hieu va thanh tich da duchy Nha nuerc va cac to chfrc ghi nhan 

• Huan clurong HO Chi Minh do Chu tich nuec trao tang, nam 2010; 

i=ts Huan chuong Dac lap hang Ba do Chu tich ntrem trao tang nam 2003; 

• Huan chucmg Lao clang hang Nhat do Chit tich mite trao tang Mtn 1996, 1997; 

)31k Huan chuang Lao den& hang Nhi do Chu tich ntrac trao tang nam 2011; 

Huan throng bito ve T6 quec hang Ba do Chu tich nubs trao tang nam 2010; 

zik Bing khen Quy hi trq sang too k5 thuo Viet Nam nam 2000; 

a' Bing khen caa Thu tudmg Chinh pha nam 2001; 

Ik Giai thuong Sao Khue nam 2005; 

C8, thi dua cua Chinh phis nam 2011 (Giai Ba) khoi thi dua cac Tap down va Ding 
ceng ty Nha nude; 

Cli thi dua ciia Chinh phis natl.' 2012 (Giai NhAt) khoi thi dua cac Tap dean va Tong 
ceng ty Nha nubs; 

"Hang hang khong dan din Chau Avekhoang djcb vu Ph6 thong" va "Hang 
hang kitting din dAu chau A ve ban sic van boa" nam 2016 do World Travel Awards trao 
tang; 

Danh sach "Hang hang khong c6 thiet ke khoang Thuong gia dap nhAt tren d8i 
tau bay mei Boeing 787-9 Dreamliner va Airbus A350-900 XWB" am 2016 do Tap chi 
Global Traveler Trung Quick binh chop"; 

* "Hang hang kheng xuAt sic nhit cfia nam — khu vve Doing Throng" tai Hei chq Du 
ljch Qtatic to TP.HCM — ITE 2016; 

AL Top 3 Hang hang kh8ng tien nhdt the gi6i nam 2016 do SKYTRAX danh gia; 

Chimg chi "Hang hang khilng guile to 4 sao" nam 2016, 2017 theo tieu than dm 
SKYTRAX; 

Giai thueng "Hang hang khong ciia flaw tai khu vvc chau A — Thai Binh Throng" 
do Trung tam Hang khong chin A — Thai Binh Duang (CAPA) trao tang nam 2017 

aik Top 20 hang hang khong c6 hang Phei thong Dac biet tot nhAt the gioi rift 2017 
(World's Best Premium Economy Class 2017) va Top 50 hang hang khong hang dau the giesi 
theo danh gia cua SKYTRAX. 

rek Va nhieu giai thu&ng, danh hieu cao quY khac. 
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VietnamAirlines e.A'N cu.° Roo. PRAT HA NN RA cOyc an.NG CNa cb ()ONG ruts rift 

 

3. 	Ca au bo may plan is. 

ik Doi 141 (tang cO dang 

Dai hbi ding c6 dang la co quart quy-et Binh cao nhat ala Vietnam Airlines, bao gem tit ca 
cac c6 clang c6 quyen bleu quy6t, hoat Ong thong qua cube hop Dai hei clang c6 dang thuimg 
nien, Dai hbi ding co clang bat thuimg va thong qua viec liy y kian biing van bin. 

41‘ Ban kiim salt (BKS) 

Ban Kiem soft la co quan do Doi hOi clang c6 dons bin ra, thay mat cac co clang de kiam 
danh gia mot each dOc lip, khich quart va trung thus moi boat ding kinh doanh, titian tri va 

dieu hash Vietnam Airlines, thyc trans tai chinh ala Vietnam Airlines vi chju frith nhiem tarot 
Dai hbi dbng ea, dons trong thi,rc hien nhiem vy duce giao; 

HOi Jiang quan trj (HDQT) 

110i ding Quart trj lit co quan quart 1, Vietnam Airlines, c,6 toin quyin Man danh Vietnam 
Airlines de quyet djnh, thus hien cac quyen va nghla vu ala Vietnam Airlines !thong thubc titian 
quyen Doi hbi clang ca <tang. 

9k Tang Giim des 

Tang giam d6c la ngubi dai dien theo phap lust caa Vietnam Airlines va IA ngubi dieu 
hinh boat gong hang ngiy cart Vietnam Airlines. 

31/A 	tly ban gitip viec HDQT; Van phang, die ban chuyin mon nghiep 

Cac Uy ban giap viec ala FIDQT do HDQT thanh lap, bao gam: 

• Uy ban Chien Itrqc va Diu tu, 

• Uy ban Nhan su ve Tien ]rang, 

• U, ban Kiem toin. 

Cac Uy ban lam viec theo ma hinh kiem nhiem. Cie ban chuyen man dm Vietnam 
Airlines theo shire nitng thus hien nhiem vg giap viic cho cac Uy ban do HDQT thinh lap. 

BO may gitip viec chung cho Hai clang quan tri va Tang Giant &Se: la the Ph6 Tang giam 
dos, KE toan trtrOng, van phong, cac ban chuyen m6n, nghiep vu va cac ca quan tuang 
throng caa Vietnam Airlines c6 chirc acing tham muu, gip viec cho HOi ding quart tri va 
Tang Giant dac trong quan ly, dieu harsh song viic. 

Ca au to chat hoat dOng dm Vietnam Airlines bao 

• Iry so chinh dat tai Ha Nen v6i 17 van phong/ ban chuyen man; 

• 05 don vi true thubc va 25 chi nhanh trong ntr6c; 

• 31 chi nhanh, van pheng dal dien nubs ngoai;. 

Ngoai ra, Vietnam Airlines g6p von du to vao cac CEng ty con va Cang ty lien kat. 
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ST7' 	TEN CO DONG 	 Dia chi 
	

SO c6 phieu 	Tp le so 

	

(c0 phan) 	biro (%) 

    

80 Tan Hung No, Quan 
}loan Kiem, Ha Niji 

    

I. 

 

BO Giao Thong Van Tai 
(dpi (lien sd-hiku Win nhit lurk) 

  

1.057.638.000 

 

86,16% 

      

       

        

Bang 1: Danh sach d dong len 

107.668.938 8,771% 

Ts. k, see ham (%) 

86,16% 

11,42% 

2,49% 

8,93% 

2,42% 

~yrri• 
VietnamAirlines 

RAN CA() BACII PRAT RANH RA CONG ClitNG citocO DONG 	11(11; 

 

4. Danh sach co tang Mint 	tir 5% trey len von co phfin mia Ong ty va nhirng ngired 
to lien quan; Danh sach co (Tang sang lihr va t5 co phan nam 	Ca du d dting 

4.1 	Danh sad 4:4 tong nail' gi& tir 5% tree ten von CO phan dm cong ty va nhirng nguti 
co lien quan 

Ngwrui co lien quan  
Ngut i Jai dien phial win eta BO Giao Thong Van Teti tai Vietnam Airlines 

1.1 6ng Nom Ngpc Minh 
	

Rho 27 —23 Khu Nam 
Chu itch HDQT 
	

Pang Long, Ha Nai 

	

1.2 	Ong During Ti'! Thanh 
Thank Wen HDQT kiem TGD 

1.3 Ong Ta Muth Hung 
Mani' Wen HDQT 

	

II. 	ANA Holdings Inc., 

co lien quan  
Ngtrai dpi dien plan win dm ANA Holdings hia, _ . 

	

2.1 	Ong Koji Shihata 

04-T3 Khu Nam Thong 
Long, Tay HO, Hit Nal 

So 26, ng5 II, dining Tay 
Ho, quan Tay HO. Ha Nai 

Tokyo, Japan 

  

1.165.306.938 94,94% TONG CONG 

 

  

(Nguan: Vietnam Airlines) 

4.2 	Danh sack to (king sang lap va CS, le co plan [Am gift. 

[Chong c6. 

4.3 Co du ea thing tai ngiry 01/9/2017' 

Bang 2: Co' du co Bong cap nlrat 

STT CO HONG SO lirtyng co 
&mg SO CO phan Chi trj thee mesh gia 

(trieu (long) 

I. Nha twat 1 1.057.638.000 10.576.380 

IL TO chfrc kink 31 140.141.692 1.401.417 i 

. • Trong nude 25 30.555.254 305.552 s 

2. Nixec ngoai 6 109.586.438 1.095.865 

III. Ca nhan 9.488 29.754.086 297.541 

1.  Trong nude 9.399 29.100.614 291.006 

2.  Nude ngoai 89 653.472 6.535 0,05% 

Ngay ch6t dank sach c6 citing theo thong brio CCM Trung tam Ltru ky Chung khoan Vi6t Nam (VSD) 
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STT 	TEN DON VI 
	

DIA CHI 	NGANH NGHE KIND DOANH 

San Bay Qv& Te Tan 1 Cong ty TNHH MTV Suat 	Thtrc phim, sung cap 	an cho the 
an Han khong  vi4t Nam 	Son What -Quan Tan 

Binh - TP.HCM 	
chuyen bay 1 	I. 

Vietnam Airlines BAN CAO BACH MAT HANN RA LONG CHONG 010 CO DONG 	ET 

 

TONG CONG 	9.520 	1.227.533.778 12.275338 	100% 

    

(Ngudn: Vietnam Airlines) 

	

5. 	Danh sach nhting cong ty my va cling ty con ctia to chic phit hanh, nheng tong ty 
ma to chic phat hanh dang nAm gift quyen Went soat ho4c c3 phAn chi phial, nhOng ding ty 
nam quyen kiem sogit hoc co phAn chi phi dial vOi to chic phat hanh 

	

5.1 	Danh sach cang ty mg ciia TO Chat Phat Hanh 

Vietnam Airlines duce ca phin hoa tit doanh nehiep nha mac, voi dai dien so halt phAn von nha 
mit tai Death nghiep la BO Giao thong Van tai. 

5.2 Danh sach nhttng c8ng ty con cila T8 Chic Phit Binh 

Bing 3: Danh sach nheng ding ty con 100% vim cria TA Chic Phit Ranh 

 

Cong ty TNHH MTV Ky 
thuat May bay 

San bay quOc to Npi 
Bai - Huyen S6c San -
TP. Ha Nei 

 

2. Diehl:psi:a china, bao duong may bay 

  

Ging ty TNHH MTV Nhien 
lieu Hang kik:11)g Viet Nam 
(Skypec) 

  

202 Nguyen Son, Quan 
Long Bien, TP. Ha Nei 

Kinh doanh nhien lieu hang khong 

   

Cong ty TICHB MTV Did 
4. 

	

	Va Mat DM San Bay Viet 
Nam (WAGS) 

S6 49 Twang Son, 
Quan Tan Binh, TP. HO 
Chi Minh 

Dich vv mat at sin bay 

(Ngudn: Vietnam Airlines) 

Bang 4: Dull' sach Cfic ding ty con ma Vietnam Airlines nim gift tren 50% vin 

STT 	TEN DON VI T,V le sir 
hum DGA CHI NGANH NGHE KINH 

DOANH 

Cong ty TNHH Did) 
vv Fiang hoa Tan San 
Nhat 

55% 

56 46-48, Dubng Hau 
Giang, Plitrimg 4, Quan 
Tan Binh, Thanh pith He 
Chi Minh 

L 

Dich w phut 
chuyen bay 

vu hang hoa 

2. Cong ty TNHH Giao 6505% 
nhan Hang hoa Vinako 	' 

So 49 Trix&ng San, Plurang 
2, Quan Tan Binh, Thanh 
phi HO Chi Minh 

Dich vv giao nhan hang IS, 
van tai mit at, kho bii 

3.  CTCP Sat an Hang San bay Quoc to Nol Bai, 

khong Nei BM 60.18% Xi Mai Dinh, Huyen SOc 
Son, Thanh pho HA Nei 

Cung cap suit an hang kJacing 
va cac djch vv lien quan 
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VietnamAirlines 
RAN CAO B4CH PRAT RANH RA CONG CHONG CHO CO BONG HO HOU 

Cong ty TNHH Djch 
5. vp Giao nhin Hing 	51% 

hia Tin San Nhit 

6 Thang Long, Phubng 4, Djch vp phve vn vkln tai hang 
Quan Tin Binh, Thinh phe khong 
HO Chi Minh 

0 

Nei 

XuAt Nhip Khan Lao deng 

Djch vu vin tai hing Wong 

CTCP Cung hng vi 
6. XuAt NhAp Khali Lao 

d6ng Hang Khans 

CTCP Djch vu Hang 
khOng Sin bay Neii Bai 

St 12  nga 200/10 pht 
51% Nguyen San, Phubng Bo 

De, Quin Long Bien, Ha 

San bay Queic te Nei Bli, 
51% XA Mai Dinh, Huyen Sec 

San, Thant' phO Hi Nei 

4 	CTCP Dich vp hang 
Ivia Nei Bai 

Sin bay OP& 4 NOi Bai, 
55,13% XA Mai Dinh, Huyen Sec 

Son, Thinh phO Hi NOi 

Ty le se' 
him DIA CHI NGANH  NGHE MINH 

DOANH STT 	TEN DON VI 

32,48% CTCP Cho thug may 
bay Viet Nam 

Tittg 14, Thap A 
Vincom, SO 191 Di Mua va cho thue, thug va cho 
Trieu, Ha N6i, Viet dine tai may bay; 
Nam. 

36,11% Djch vu sin bay 
Sin Bay QuOc Te Da 
Nang, Quin Hii Chau. 
TP Da Nang 

CTCP Dich vu Hang 
2. 	I kiting sin bay Di 

King 

Djch vu phpe vp hang ha 
chuyin bay 

A 

414 Nguyen Van Cir, 
41,31% 	QuAn Long Bien, Hi 

Nei, Viet Nam 

Toi nha 206A, Doi 10 

49% 	Preah Norodom, Thimh 
pile' Phnom Penh, 
Campuchia 

iN 
A 

! 9. Dio tack phi cong 

(Nslion: Vietnam Airlines) 

5.3. Danh sich niilitg cong ty ma to chit phat hank (king nim gi* of) Oat' khong chi 
phoi 

Bang 5: Cie cong ty ma Vietnam Airlines nim giv quyen kiem snit gap vim duel 50% 

8. 	CTCP Tin hoc van 
thong Hang khong 

CTCP Dao tao Bay 
Viet 

CTCP Hang khans 
Jetstar Pacific 

52,73% 1 414 Nguyen Van Ch, Bo 
De, Long Bien, Hi Nii 

51,52% 
117 Hang Hit, Phuang 2, 
Quin Tan Binh, TPHCM 

10. Kinh (WO vin tai hang khan 
112 Hong Hi, Phuang 2, 

68,85% Quin Tin Binh, Thinh phO 

I

HO Chi Minh 

Dich vu Tin hoc vien thong 

CTCP Xuat Nhip khan 
Hang khong 

ling Ring 'dieing 
Cambodia Angkor Air 

I _ _ 

NMI) khAulphin phoi php 
thng may bay va cac thiet 1;4 
mitt dat son bay 

Vin uli hinh khach vi hang 
boa hang khans 



VietnamAirlines BAN CAO &NCH PRAT HANH RA LONG CHANG CHO CO HONG HIQN 1401, 

 

Cong ty C6 phan Nhya 
5. 30,41% cao cap Hang khong 	! 

Ngo 200 - Diremg 
Ng141  Son - Phuong 
136 De- Quin Long Bien 
- Hi Nei - Viet Nam 

Cons nghiep nhya cao dip 

Cong ty CO phin Djch 
vy Buu chinh Van 	0,36% 
thong Sai Gan 

Sb 10 CO Giang, P. Cliu 
Ong Lanh, Quin I, 
TP.HCM 

Cung cap cac djch vv quan 
tryng trong link vvc lam 
chinh, vin thong vi CNTT 

6.  

(Ngudn: Vietnam Airlines) 

thieu ye qua trinh tang von dm Vietnam Airlines 

Bing 6: Qua trinh thay doi von dieu lg Oa Vietnam Airlines 

STT 
Thin 
diem 

tang son  

Cid trj vim tang 
them 

(ti thing) 

VOIR diem le 

(Aix/ 

Hinh thin 

tang vim 

Cer 

ph:ip 

1.  04/2015 622.268.400.000 11.198.648.400.000 Co phan hda 
Quyet djnh cua 

TTCP, Biala 

2.  07/2016 
L  

1.076.689.380.000 12.275.337.780.000 
Pluit hitnh ruing le 
cho co dons chitin 
lime nude ngoei 

Nghi quyet 
DHDCD Ian this 

nhit 

(Ngudn: Vietnam Airlines) 

L472 1: Tang von khi thvc Men ce phin boa Cong ty me Tong CBng ty Hang Kheng Viet Nam 
theo Quyet djnh Or 161 I/QD-TTg ugly 10/09/2014 dm Thi tuang Chinh phi ve phi duyet 
Phuang an Co phin Ma C6ng ty mg - Tens cong ty Hang khong Viet Nam. 

Vim dials le truesc khi co phin Ma: 9.023.171.403.149 ding; 
- Hinh thug tang 	Gift nguyen phin von NM nu& hien co doanh nghiep, pith Minh 

them c6 phieu a tang von dieu le; 
Ngay quy& coin von ban giao sang cong ty co phin: 31/3/2015; 
Vim dieu le sau khi co plan Ma: 11.198.648.400.000 tang. 

Can cif thtpc hien: 

Quyet dinh s6 172/QD-TTg ngay 16/1/2013 csia This wens Chfnh phis phi duyet de an tai 
ca cau T6ng Gong ty Hang khong Viet Nam giai down 2012-2015; 
COng van s6 291NPCP-DMDN ngay 14/1/2008 cUa Van phemg Chfnh phis ve viK CO 
phis% h6a Vietnam Airlines; 
COng van s6 2129NPCP-DMDN ngly 15/11/2011 cuss Thi Mang Chfnh phi phi duyet 
phucmg an sip x6p del mai doanh nghiephisa nu& cia Teng cong ty HKVN; 
Cong van so 3184NPCP-DMDN ngay 07/5/2014 cite Van phi:mg Chin's phis ve viet phi 
duyet gia doanh nghiep Vietnam Airlines; 
C6ng van st 315/13GTVT-TC ngay 9/1/2013 cisa BO Giao thong van tai ve viec thbi diem 
xac dinh gia trj doanh nghiep de co phial Ma Vietnam Airlines; 
Quyet djnh s6 1807/QD-BGTVT ngay 14/5/2014 cita BO Giao thong van tai ve gia tri 
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Vietnam Airlines 
RAN CAO BACH PHAT HANH RA CONG CHONG CHO CO HONG eN HfiV 

 

doanh nghiep co phttn hoa caa CEng ty my - Teng dung ty Hang !thong Viet Nam. 
Quy'et djnh se 1611/QD-TTg ngay 10/09/2014 cita Thu turfing Chinh phi* ve phe cluy-et 
Phtrong an Co phAn h6a Cong ty my - 'Ring ding ty Hang khOng Viet Nam; 
Quyet dish sO 3584/QD-BGTVT ngay 24/09/2014 caa BO truong BO Giao thOng van tai  
ve viec phe duyet mire gia khai diem ban diu gia ce phttn lAn diu va dia diem to chat ban 	TONS 
dau gia c6 phan a co phan 116a COng ty my- - T8ng tong ty Hang khong Viet Nam. 	CONG 
Quyit djnh so 3207/QD-BGTVT ngay 13/10/2016 caa BO Giao thong van tai ve guy& 
toan so tien thu cO phArt h6a, guy& toin chi phi a phan h6a, xac djnh lai gia tri phin von N  OTC' 
Nha nuOc tai thei diem chinh thirc chuyen sang Ong ty 06 phan elk Vietnam Airlines. 	Nt. 

Lan 2: Phat hanh rieng le cho del tan chitin lugc nu& ngoai 

Ven dieu le tnrc5c khi phat hank: 11.198.648.400.000 dens; 
Hinh thirc tang von: phat hAnh rieng le cho c6 tong nuot ngoai; 
Ce deing nuerc ngoai: ANA Holdings Inc., 
Se lucmg co phieu phat Muth: 107.668.938 c6 phieu; 	 cei 
VOn dieu le sau khi phat hanh: 11275.337.780.000 ding; 
Ngay bit du chao bin: 30/9/2016; 
Ngay phit hanh bao cao kiem loan von: 20/06/2017; 	 '441 
Teng so hung c6 phieu sau phat hank 1.227.533.778 co phieu; 

Can eir thve hien: 

Nghi quyet DHDCD lan tit nhAt dm Vietnam Airlines se 01/NQ-DHDCD ngay 
12/3/2015, 
COng van so 1272/TCTHK-BTKCPH ngay 5/7/2016 va Cong van so 114/TCTHK-
BTKCPH ngay 8/6/2016 bio cao UBCKNN ve viec phat hanh c6 phieu rieng le, 
COng van s6 4399/UBCK-QLCB ngay 7/7/2016 ciut UBCKNN xac nhan ket qua chao ban 
rieng le co phieu cita TCTHK. 
f kiln kilm loan vg tinh hinh su dung von thu ducrc ter dot chit° ban: Cong ty TICHEI 

KPMG Viet Nam da kiem tra firth hinh sir dung von caa dcrt chat, ban tren la phi* hqp voi 
phuong an tang von da duce DHDCD caa Vietnam Airlines thong qua. 

	

7. 	Hoyt deng kinh doanh 

	

7.1 	San lining gia trj dich vy qua cat nam 

Vai nganh nghe chinh lA kinh doanh van tai hang IchOng, doanh thu va lqi nhutin caa 
Vietnam Airlines va cat Gong ty con chit yOu den ttr ba linh vyc hoat den cha yen la: (i) Hoyt 
Ong van tai hang khang; (ii) Hoat dOng phy trq van tai va (iii) Kinh doanh hang h6a, dich vst va 
host ding khac. 

7.1.1 Hoat deng v(in chuyen hAnh khach 

Ban 7: Ket 	host din: van chu 	hanh khach 2014-2016 
TM trifling 	2014 	2015 	2016 CM tieu 

Khzich lufin chuy. 'n  Nei clia  7.304 7.848 
	

9.590 
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Vietnam Airlines BAN oko e3cti enkr tam RA LONG cu6-NG CHO CO DOING HI6N HO; 

(RPK, trieu khach km) 

Ghe Juan chuyin 
(ASK, trieu ghe 1cm) 

IlO so sir dung ghe 
(load factor, %) 

Khfich van chuyin 
(trieu 'trot khach) 

Qt 

NO1 

te 19.130 

26.434 

8.950 

! 20353 

28.601 

9.499 

' 

21.640 I 

31.230 

11.767 

Tong mang 

dia 

Quac to 24.131 25.703 27.060 

Tong mang 

Npi dia 

QuOc to 
T6ng mang 

Noi dia 

33.082 

81,6% 

79,3% 

79,9% 

9,4 

35.202 

82,6% 

38.827 

81,5% 

80,7% 80,0% 

, 	80,4% 12,6 81,2% 

9,9 
A 	A Quoc te 6,4 7.2 7,3 

Tong 'pang 

NOi dia 

Qu6c te 

Tong mang 

15,8 

55,8% 

42,1% 

49,5% 

17,1 

46,7% 

40,1% 

19,9 

45,2% 

35,4% Thi plan (%) 
44,1% 41,0% 

(Nguan: Vietnam Airlines) 

Giai doan 2014-2016, san prong van chuyn hanh khach cita Vietnam Airlines dat 52,8 
trieu lugt khach, trong do 60% la khach nen dia va 40% la khach quoc te. Luang khach van 
chuyen nam 2016 dat 19,9 trieu luct khach, cao gap 1,26 lin so vai nam 2014. Toe dO tang tnreing 
khach van chuyen binh quan ca giai doan 2014-2016 dat 12%/nam, trong do On dia tang trierng 
16% va quoc to tang 7%. 

Nang hrc cung img dm Vietnam Airlines trong giai doan 2014-2016 dat milt tang truong 
binh quan 8%/nam, trong de tai nOi dia tang 15%.=a tai quoc te tang 6%. Tai than diem nam 2016, 
tong tai cung img town mang caa Vietnam Airlines (ghe luan chuyin) dat 38.827 trieu ghi.km, 
trong do noi dia dat 11.767 trieu ghi.lcm vi quoc te la 27.060 trieu ghe.lcm. 

Tee de tang trueng binh quan hang nam caa hanh khach Juan chuyen nei dia IA 15%, 
khach quoc te la 6% va coin mpg dat 9%. Lull chuyen hanh khach thvc hien nam 2016 dat 
31.230 trieu khetch.km, tang 18% so yeti nam 2014. 

He s6 sit dung ghe trung binh giai doan 2014-2016 dat 81,9% doi vai mang nOi dia, 80% 
dei voi mang quoc te va toin mang dat mire binh quan 80,5%. Dac bier, ghe suet quoc te nam 
2016 dat 80% la mire cao nhat n1 truck toi nay ctia Vietnam Airlines. 

NAM 2016, hinh Ichich van chuyen tren cat dating bay quoc te va nqi dia dm Viet Nam 
dat 48,5 trieu luot khach, trong do Vietnam Airlines van chuyin dat 19,9 trieu luct khach, chiem 
41% thi phat' van chuyen (gem 12,6 trial khach nOi dia va 7,3 trieu Sat Ithich quoc te). 

Trong 9 thang 	nam 2017, Vietnam Airlines thiarc hien gtui 108 nghin chuyen bay an 
tan vai chi s6 dung gib (OTP) cUa cat chuyen bay di dat 90,8%, tang 6,7 diem so vai cling ky, 
vuot 2,8 diem so vol mac tieu va luon la hang Hang kh8ng tai Via Nam ce chi se clang gib cao 
nhat. Hang van chuyen ham 16 trieu brat khach, tang 5% so vai ding ky. Tren duang bay true 
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Tang tai cung (mg km 
(ATK, nghin tan km) 

He so chuyen eh& 
hang hos (%) 

San luting hang 116a 
van chuyin (tan) 

Quac to 

Tiing mong 

Nei dia 

Qu8c to 

Tang mang 

NOi dia 

Qu(Sc to 

Tong mpg 1 

NOi dia 

Quoc ti 

Tiring m?ng 

I Mit/in 	[ 

4k 
VietnamAiiiines BAN cao B$CH HUT HAMS RA COW CHONG 010 CO DONG Mei HiIt; 

 

giaa Ha Ned, Tp. H6 Chi Minh vi Da Nang, san luting van chuyin town Tang tong ty trong 9 
thing du rani dat 6,8 trieu lucrt khach, trong do q4 III thi phin duerng true da len toi 72%. Val 
vai fro la Hang hang kh8ng qu6e gia va la hang van chuyen chi luc tai thj tnrerng nOi dja, Vietnam 
Airlines ban dam bap viec cung :sing tai, dap (mg On dinh nhu cau di lei cart hanh khach trong khi 
thj truOng nei dja co bien dOng tang giam. 

7.1.2 Ho0 dOng von chuyin hang boa 

Bang 8: Kit qua hoot dang van tai hang Ha 2014.2016 

Chi lieu 
	

Thi truung 
NOi dia 

So luting hang hea luau chuyin 
(RTK, nghin tin km) 

Tin Phan 
	

Queic to 

1 acting  'wag  1 

(Ngudn: Vietnam Airlines) 

Tiing khdi Itgrng hang him Vietnam Airlines dia van chuyen trong giai (loan 2014-2016 dat 
hon 687 nghin tin, trong do hang Ma van chuyen nOi dia dat ban 370 nghin tan vi hang Ma van 
chuyen qu6c to dat gin 317 nghin tan. San luting hang Ma van chuyen ntim 2016 dat khoing 271 
nghin tin, bang 138% Ich6i luting van chuyin caa nam 2014. T6c dO tang twang hang Ma van tai 
binh quan ca giai dean 2014-2016 dat 17,7%/nam, trong de nOi dia tang 14,4% va quoc to tang 
21,7%. 

San luting hang Ma luan chuyen giai dean 2014-2016 tang tnrOng binh quail 19,9%/nam, 
trong dO hang Ma lugin chuyen Obi dja tang binh quan 15,3%, luan chuyin hang Ma qu6c to tang 
21,1%. Luan chuyin hang Ma that hien nam 2016 dat khoang 749.551 nghin tan km, h 4  s6 
chuyen chb dot 71,3%, tang 6,2 diem so WA nam 2015. 

Vietnam Airlines chiem ty le cao trong thi phan van chuyin hang Ma biing dubng hang 
khong tai thj truinig nOi dja Viet Nam, vai mire till plan trung binh trong 3 nam 2014-2016 dat 

2014 2015 2016 
108.806 118.211 144.704 

412.559 422.151 604.847 

521.365 540.362 749.551 

185.098 196.620 264.642 

629.879 633.663 787.046 

814.977 830.283 1.051.688 

58,8% 60,1% 54,7% 

65.5% 66,6% 76,9% 

64,0% 65,1% 71,3% 

108.684 , 119.390 142.186 

86.698 101.747 128.407 

195.382 221.137 270.593 

70,2% 67,5% 70,4% 

14.9% 14,2% 16,2% 

26,6% 25,5% 27,2% 

27 



t 
Vietnam Airlines BAN cio EACH P}IAT HANN RA LANG CHONG 010 c0 DONG MEN tun 

 

xip xi 70%. Ve thj phan Yin chuyan hang hem qua° ti, Vietnam Airlines chiem 16,2% san lucmg 
ran chuyin Om 2016. 

7.1.3 !bat ding thue chuyin ca, thue chuyen 

Ben conh hoot d6ng bay thuong le, Vietnam Airlines ding dAy mph hog d6ng cho dug 
chuyen cc, thue chuyen trong nhung nam tray lai day. SS chuyen bay cho thue chuyen, thue 
chuyen ca dive hien trong giai doan 2014-2016 dot 3.833 chuyen bay kit* hai, trong de n*i dia la 
202 chuyen vi quoc to 3.632 chuyen. Doanh thu hog Ong thue chuyen, thue chuyen ca tir natal 
2014 din nom 2016 Qat xap xl 192 trieu do la My, trong Q6 eh* yau la thu tit cac chuyen bay quac 
to (chihn 98% tang doanh thu dine chuyen, thue chuyen co). 

7.1.4 float ding phi trq in till 

Doanh thu t* cac hoat d6ng phu trq 	tai hitng kheing dm Vietnam Airlines bao gam: 
Doanh thu tfr hohn, hi y dal ve, doanh thu phut vv throng mai edit 3 Xi nghiep throng mai met 
dit (nom 2016 hcm Mat 3 xi nghiep chuyen d0i thank COng ty TNHH MW Dich Vv Mit Bit Sin 
Bay Viet Nam (VIAGS) 100% van do Vietnam Airlines vi doanh thu khac. 

Trong Siang ram qua, hog d6ng phv trq van tai doing g6p khoirtg 2% tang doanh thu ctia 
Vietnam Airlines. Tuy chiem t5 tong nho trong cc au doanh thu, nhtmg day li ming hoot d6ng 
quan tong nhim cung cap (Lich vv dung b6 trong day chuyen van tai hang khOng, gop phin ha trq 
va dine cao hieu qua hoot gong yin tai hang khOng. Doanh thu hoot d6ng phv trq van tai cita 
Vietnam Airlines dot mire tang twang binh quart 20,02%/nam trong giai doan 2014-2016. 

7.1.5 Cu au doanh thu 

Bang 9: Ca au doanh thu thuAn (hup nhit) 

(Don vi: trier clung) 

STT Doanh thu 
Nitm 2015 
(01/011201-S- 
31/12/2015) 

Nim 2016 
(1/1/2016- 

31/12/2016) 

Nam 2017 
(1/1/2017- 

31/12/2017) 
1.  Doanh thu van tai hang Watling 55.398.919 60.051.753 68.928.593 

Ty trong D7T 85,57% 85.68% 83,10% 
2.  Doanh thu HD phut trq in tat 4.695.089 3.678.888 4.225.274 

7y frong DTT 7,25% 5.25% 5.09% 
3.  Doanh thu ban hang 5.660.668 5.851.875 9.529.148 

TO) trong/DIT 8,74% 8.35% 11,48% 
4.  Doanh thu khae 563.523 988.972 840.697 

Ty trong/DTT 0.87% 1,41% 0,10% 
Glum frit doanh thu 376.504 482.514 602.743 
Doanh thu thuin 65.941.695 70.088.974 82.950.970 

(Ngudn: BCTC 1-LVICT mim 2015, 2016 viz 2017 cola Vietnam Airlines) 

Nam 2015 va 2016 trong ca eau doanh thu thuin cia Vietnam Airlines thi doanh thu yin 

Doanh thu tarn 2015 bao gem giai dosn 3 thing (111:2015-31/3/2015) hmtt dOng dues' hinh thtic tong ty TICHH 
MTV vi 9 thing (1(4/2015.31/12/2015) host Ong duoi hinh thec tong ty c6 phan sau khi co phin boa. 
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tai hang IchOng chiem t9 trong lOn nhAt, binh quin Iran 85% tong doanh thu thuan. Do nim 2015 
Vietnam Airlines chi chinh thirc heat deng duai hinh thirc ding ty co phan tir 1/4/2015 tai 
31/12/2015 (9 thing), nen nen c6ng doanh thu Qu9 1/2015 (giai dean van hoat Ong duai hinh 
thirc doanh nghiep nha ntrerc 100%) thi doanh thu tit mang van tai hang thong dat hon 54,3 nghln 
t9 doting, chiem 86% tren tong doanh thu thuin ciut Vietnam Airlines. Mang hog dang phtt try van 
tai va ban hang chi& tir 5,26% tea 8,35% tren tong doanh thu thuan. 

Nan 2017, doanh thu hqp nhAt cua Vietnam Airlines dat 82.950 t9, 'mot ke hoach nim di 
de ra. Trong do, dong gap Ion nhAt cling den ttl doanh thu to kinh doanh van Si hang thong 
flap la ming phi try van tai va ban hang 

7.2. Bao tin tinh hinh du Ur, Itiu qua dOu fir, h4u qua sin xtuit kinh doanh 

7.2.1 rink kink tau MTh& Min 41 tau bay 

Diu to phit trien del tau bay la hang muc dau ttr quan trong nhAt cue Vietnam Airlines 
ahem dip ling nhu eau tau bay khai thic. Vietnam Airlines di trien khai va thvc hien dung phi 

3' 
duyet cua Thu Wong Chinh phi ye ICe hoach phit Men dai tau bay den nim 2020. Giai dean 	aN 
2014-2016: tong gia tri thvc hien dAu to tau bay la 37.078,6 t9 &Ong. 

Tinh den tiled diOm 30/9/2017, DOI tau bay dm. Vietnam Airlines nhu sau: 

Tau hay 	31/12/2016 	30/09/2017 

ATR72 11 11 

Airbus A321 58 58 

Airbus A330 7 

Airbus A350 6 8 	 A 

Boeing B777 4 ; 

Boeing B787 10 11 
- 

Tang 97 95 

7.2.2 Tinh hinh dau to trang atilt 11 
TOng gia tri thvc hien dAu tu trang thiet bi giai dean 2014-2016 la 821,8 t9 dOng. Trong 

giai doan 2014-2016, Vietnam Airlines tru tien dau tu cat Dv an trang thiet bi phpc vu cho viec 
khai thdc diai tint bay the he mei. SO DV an duo.° phe duyet trong giai doan nay la 125 Dv an *A 
Tong mire dau to dirge phe duyet trong giai doan nay la 1.205,7 ty den. 

mot st dg an quan trong dirge trien khai va dua vao sir dung trong giai (loan nay nhu sau: 

— Dv an dau to cue huan tuytn A350 va B787; 
— Dv an chuyen del cAu hinh ghe 14 tau bay A321 s6 hOu; 
— Dtr an din to tang thiet bi phvc vp mat dat giai doan 2014-2015; 
— Du an du tu ULD 2013-2014 va ULD 2015-2016; 

Ngoli ra con co cfic Dv an dau to he thong quan 19 ky thuat, vat tu va bio du6ng may bay; 
cac du an cong nghe thong tin, clurong trinh img dung phvc vu dieu hinh hoat dOng san xuAt kinh 
doanh... 
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7.2.3 77nh kink du Rt. xay dung 

	

Teng gia Owe hien diu to giai down 2014-2016 la 563,6 tt &Mg. Trong giai clop 2014- 	111 
2016, Vietnam Airlines au tien nguen von cho cac du an lep quy hoach, du an trong diem, tap 

	

Ming diu to phat then cac du an xay ()mg co s6 ha tang de dap img nhu au khai that, bao duOng 	I 
cita Vietnam Airlines. SO Dg an doge phe duyet tong giai doan nay la 34 Du an vii TMDT dux 
phe duyet la 1.845,2 ty ding. 

MOt s6 Du an quan trtang duqc Wen khai va dua vao sir dung trong giai clop nay nhu sau: 

— Hangar bao throng tau bay than rang A75; 
— Toa nha chinh Trung tam huin luyen dao tao cita Vietnam Airlines tai Tp. H6 Chi Minh; 
— Khu lam viec van phong bei throng nghiep vu can be hang khong tai 200 Nguygn San-

giai down 1; 
— Nha dieu birth khOi khai that 108 throng fang Ha; 

I 

7.3. Host deng Marketing 

Trong giai dean 2014-2017, Vietnam Airlines tap trung quang ba thuong hieu theo chitin 
lilac phat Men thuong hieu dtrqc xay dung del hart phil hop vii nang lac, ngu6n lac, theo sat djnh 
huemg phat trien cost Vietnam Airlines den nam 2020 no thanh hang hang khong thwec nhOm 
dimg 	khu we Deng Nam A. ang tac thuong hieu va quang cao chitin lucre toan au tiep tpc 
ducre thuc hien veri sir to van cita 41 ly chuyen nghiep. 

Cac giai phap phat trien thuong hieu dtrqc hien khai nhu sau: 

Xay dung- hinh cinh Hang hang khong 4 sac  

My dung :Sang hieu hang hang khong 4 sae 4t tieu chart qu6c to &roc thuc hien thong 
qua cac chitin djch quang bd vii cac thong diep gin lien WM su phat trien dui tau bay mei, hien 
41, nhin mash vao yen to tong nghe, tien nghi (Boeing B787-9, Airbus A350-900); cling nhu no 
lac tang cubing chit luting djch vu ding cip 4 sao qu6c to - khong chi dap ling duce yeu au ca 
ban dm khach hang, ma ca nheng nhu au cao cap, them chi nhimg nhu au chua the hien cita 
hanh khach, dee biet cimg vii viec hien khai ap dung be than dien thuang hieu moi trong nam 
2015. 

Day cling la nhitng that t6 quan trong trong tien trinh phat then thuong hien, dua Vietnam 
Airlines tr6 thanh thuong hieu khong chi dirge biet din rung rai ma con duqc yen thich. 

Xlty dung hinh cinh hang hang khong thuoc nham thing dciu khu wet Done Nam A 

Xay dung hinh anh hang hang khong thuac »horn dung (Mu khu vac Dons Nam A, (frac 
tea chuang d thou A vid chit Ittang dick VIA tren khong va mat eat vol hinh itnh va theng diep duct° 
the hien thong qua: Del may bay tre hien dal, &Ong nghe cao; San phim, djch vv mei vac* trei - 
mong bay mar reng den Trung Qua; Bic my, Trung DOng va Nam A, Tang thari tiep tic dei mei 
diu to phat trien chit lucmg dich vu cao hen nita nhim tso sir Rh& biet ve san phirn; DOi nge 
nhan lye c6 khit nang lam chit tong nghe tien tien nhAt cita the &di. 

Cic host dung cluing ba thuong hieu ra ben ngoiti 

Cac host deng quang ba thuong hieu ra ben ngoai duqc that hien chit yen thong qua cac 

30 



So quoc 	Su quiie 
gia da ngp 	gia du 
don ding chtip nh(in 

kS• 	ban h(:) 

TT 	Ten Man hi4 	Dinh Nhan tOu 	Don vi qufin ti 

Vietnam Airlines 

25 26 Vietnam Airlines 

5 	Lotus Lounge 

VNA 

2 	I BIM Bong sen 

3 	Chrr VNA 

Vietnam A idines 93 
VietnamAirlines 

Vietnam Airlines 
Vietnam Airlines 

56 

4 	Golden Lotus Plus 

Vietnam Airlines 1 
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did the chuyen nghiep (dai ly quitng cao), that hien op the cho tUng nam, barn sat djnh htrerng 
chung caa ca giai doon. Do tinh chit thi truerng, viec quang ba throng hieu ra ben ngoai ducre that 
hien rieng biet doi yeti thi muting gate to va thi twang Viet Nam. 

Cac hoot dOng quang ba thuong hieu ra ben ngoai dtrqc thus hien theo cac hinh thirc: 

▪ Phuang tien quang cao mua: tren cac phuong lien truyen hitt, bao cM, bien bang, quang 
cao true tuyin, mar vat phim tai diem ban, in tren qua tang va cac kenh phuong tien theo xu 

_TONG hueng meri, thay doi linh hoot theo thi trutmg, giai doan (quang cao qua rap chieu phim, 
CONG facebook, instagram ...) 	

IffieNOT I 
▪ Quang cao thong qua hinh thirc thi trq: quang ha hinh anh thong qua de throng trinh tai trq CTCP 

thuOc cac 111th vuc lc.hac nhau: The thao (Giai bong di U21, Giai Goft, Giai dua thuyen 
nghe thuat (dan nhac giao huong, Ballet, Le hei am nhac gib mua Monsoon, cac chucmg 
trinh meri cac nghe syr nei tieng the gieri teri VN bieu dien 	), van h6a — du licit (La hOi hoa 
DA Lot, Festival Hue, Phao hoa Da Ming, Le HOi Den Hung ...); to attire cac heoi chq, str 
kien, festival qua? te. 

• Thong qua cac hoot ging truyen thong: Mang Kit WA, t6 chin str kien, hop tac vol bao chi, 
va de hoot ding the hien trash nhiern xA hOi. 

Tan dung kenh phuong tien neti be: Vietnam Airlines website, Facebook, Youtube channel, 
Tap cM Heritage/ Heritage Fashion, Man hinh giai tri may bay, Phong chef, phong ye ... 

7.4. Nhan hien throng moi, dang ky phut minh sang chi vi bAn quyin 

Cac nhan hieu on ducre Vietnam Airlines clang 14 ban quyen: 

4 
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Vietnam Airlines 
1 0 

Vietnam Airlines 
1 0 

Vietnam Airlines 0 

Vietnam Airlines 34 0 

Vietnam Airlines 34 0 

Vietnam Airlines 34 0 

Vietnam Airlines 2 

Heritage 

Heritage 

Vietnam Airlines 

PhOng eh& Bong son 
6 	I

, yang 

7 	Pheng khach Bong sen 

Y r-VIET AIR 

HERITAGE 

FASHION 
HERITACL 

8 	Bong sen yang 

9 	Lotusmiles 

10 Lotustar 

11 Lotushop 

12 	Viet Air 

; 
13 Heritage 

14 	Heritage Fashion 

'Vkif.  
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1 15 Vasco 

   

    

     

     

VASCO 

16 VNA 

Vietnam Airlines 

2 	2 

17 Viet Airways 
	

VIET AIRWAYS 	Vietnam Airlines I 

18  NIAGS !Wags Niags 

(Alga?: Vietnam Airlines) 

Cac hop 	Itim thing dirge thtrc hien hoc dA dtrtm ki kh 

Bang 10: Cac hop thing lot Bang dirge time hien hofic dA duce kj ket 

STT 	Ten Ho DAng 
Thai gian the 	San phial, 	Doti tic curn_,,  

hien 	 Dich vg 	 cap 
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Hop (long mua 10 tau bay ! 1 
A350-900 XWB 

Hqp tang mua 08 tau bay 
2 

B787-9 

Hop thing SLB 01 tau bay I 
A350 MSN 0056 

10 

4 Hop ding SLB 01 tau bay 
A350 MSN 0067 

Hqp dOng SLB 01 tau bay 
A350 MSN 0086 

Hop ding SLB 01 tau bay 
B787-9 MSN 39290 

  

Hqp clang thue 08 tau bay 
B787-10 

7 

 

  

Hop ding thue 12 tau bay 
A321 NEO 

flop dOng thug 06 tau bay 
A321 NEO 

9 

Hop ding thug 02 tau bay 
A321 Neo 

44 
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20072)019 

2008-2017 

10 tau bay A350-900 
XWB 

8 tau bay B787-9 

Airbus 

Boeing 

/016-2028 

2016-2028 

01 tau bay A350-900 
XWB 

01 tau bay A350-900 
XWB 

DAE 

DAE 

2017-2029 
 01 tau bay A350-900 

XWB 
DAE 

PingAn 2017-2029 

2019-2032 

01 tau bay B787-9 

08 tau bay 13787-10 

12 tau bay A321 NEO 

Air Lease 

Air Lease 2018-2031 

2018-2031 06 tau bay A321 NEO ACG 

ICBC 2018-2031 02 tau bay A32I NEO 

(ftlguan: Vietnam Airlines) 

8. 	Rao coo ket qua hoot d6ng sin xuht kink doanh trong 2 n5m gan nhAt vi lay ke den 
qtkt gan nhait 

8.1. 	T6m tit m6t sit) chi Well vt 	d6ng sin Nufit Linh tloatth cult 0719, ty trong 2 num 
gan nhalt vh lug ice den quj,  gin nliht 

Bang 11: Kit qua hoot d6ng kink] doanh (lm nblit) 

(Don v;: trieu (long) 

STT 
	

Chi ti8u 
	

Nam 20153 
	

Mot 2016 	% Ling giim 	31/1212.017 

1. 	Tlinggia tri tai sin 	 89.181.674 , 	96.480.328 
	

sosvo 	88.550.486 1  

 

Doanh thu than I 	65.941.695 I 	70.088.974 I 	6,29% I 	82.950.970 

  

   

3  (')&1 lieu nem 2015 &pc cans lily kI eho 2 giai !loan la giai dam boat Ong dual lank that tang ty TNHH 
Airy (01/01/2015-31/03/2015) viz glal dap hoar Ong dual lanh that cling ty co phdn (01/04/2015-31/12/2015) 
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J. 

Chi tieu 

Lqi nhuan gap tic hog Ong kinh 
doanh 

NA m 20153  Nam 2016 	% tang glum 31/12.2017 

9.023.239 10.842.826 I 	20,17% 10.672.674 

4.  Lqi nhuan n khac 1.242.086 533.586 	-57,04% 1.087.141 

5.  Lqi nhuan true° thut 1.048.814 2.600.582 1 	147,95% 3.154.759 

6.  Lqi nhu(In sau thut 805.879 2.105237 I 	161,23% 2.659.113 

(Nguan: BCTC hqp nhit kiam loan nam 2015, 2016 va 2017) 

Bang 12: Kit qua host Ong kWh doanh (flag ty my) 

(Don vi: tri€u ddng) 

STT Chi tieu Nhim 20154 	Nam 2016 	% tang gnim 31/12/2017 

1 Tifing gia tri tai sin 83.538.230 1 	87.032.674 	4.18% 79.196.810 

2 Doanh thu ulna!) 53.432.648 1 	56.518.048 1 	5.77% 63.374.522 

3 Lqi nhub Mu* dOng kinh doanh 6.743.035 8.928.269 32.41% 8.444.121 

4 Lqi nhuan kit 987.735 476.877 -51.72% 389.751 

5 Lqi nhuan truerc thu6 282.424 1.710.974 505.82% 1.911.096 

6 Lqi nhuin sau thui 277.607 	1.703.257 	513.55% 1.815.819 

7 T9 Ig lui nhOrt tra co the oh cons ty me - 	 6% - - 

(Nguan: BCTC rieng kilm loan nam 2015, 2016 va 2017) 

Nam 2016, cac chi tieu tai chinh caa Vietnam Airlines da c6 bubo phat trien so yeti nam 
2015, trong da doanh thu thuan tang 20,17% nhtrng Iqi nhuan sau thue tang hon 161,23%, lY do 
chink la Vietnam Airlines da kiem suit yet chi phi va dieu kien thutin lqi la gia nhien lieu nam 
2016 c6 xu hang giam. 

Lqi nhuan sau thue quy 2 va hqp nhat 6 thang 2017 caa Vietnam Airlines hqp /that va 
cang ty my giarn nhe so v6i cling ky nam twee do mat s6 nguyen nhan chit yeti nhu sau: 

— 	GM nhien lieu birth quart 6 thang dau nam 2017 tang Ichoing 17 USD/thimg (tuang 
throng tang khoang 37,1%) so vii gia nhien lieu birth quail 06 thing dau narn 2016 lam cho chi 
phi nhien lieu tang khoang 1.700 ty (king. Doanh thu binh quin harsh khach toan mang tang 
khoing 1,6% so v6i ding ky (khoang 766 ty dang) va doanh thu hang hea so vii ding ky xep xi 
610 ty dang. Tuy nhien, mire gia tang doanh thu tir tang doanh thu birth quin va doanh thu hang 
hoa chua dit bit dap cho phan chi phi nhien lieu tang them ding ky. 

— 	Thu nhap khfic giam manh so vii 6 thang ding kv nam 2016 Oren 670 ty ding), 
chit yeu do trong 6 thing dau nain 2016, cong ty my c.6 ghi nhan doanh thu thanh ly may bay 
(khoang 141 ty clang) va ghi than Ichoin ha try: tin dung tir hqp ding mua dOng co (khoang 306) 
t9 done, trong khi ky 6 thing dau nam 2017 khong phat sinh cac khoan thu nhap nay. 

Doanh thu va Lqi nhuan sau thue lay ke 12 thing 2017 caa Vietnam Airlines hop nhat lan 
ltryrt tang 19% va 27% so vii nam 2016 do tang ttk nhu nhap ban va cho thue lei may bay (tang 

4 	• (s) S6 liitt nom 2015 ducc Ong 	cho 2 giai dap la giai thon haat clang du& hinh rhea ang ty TNHH 
MTV (01/01/2015-31/03/2015) va giai dorm hog: long dual kink the cling ty c6 Olin (01/04/2015-31/12/2015) 

I 

I 

I 

I 

I 

I 

I 

I 

I 
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hon 101an so v6i cUng ky n'am trtrrc). 

Ghi ch6: Ging ty xin gig trinh met s6 nOi dung lien quan ted y kien kiem toan ngoai tit 
trong bito cao tai chinh kiem man hap nhat niun 2015 cua Vietnam Airlines do Cong ty TNHH 
Deloitte Viet Nam thvc hien ngay 31/03/2016: 

4k 	SO lieu quyet toan ban giao sang C8ng ty c6 plan 

kiln caa dan vi kilm toan:  

"... se lieu so sank mina ic-1 hoot d6ng tir ngay 01/04/2015 toi 31/12/2015 la so lieu (rink 
bay wen bang an dei lei wan hqp nhet toi ngay 31/3/2015, brio cao kit qua hoot airing kinh doanh 
hop nhcit va brio cao lust chuyln tiin to hqp nhet cho ky hoot dOng to ngay 01/01/2015 din ngay 
31/3/2015 115 duce xti• bi Uzi chin!: toi Mai dilm Tong C6ng Ty hang kheng Viet Nam — CTCP 
(Cong ty ?no) chink fink chuyln thank cong ty ca phan. Toti ngay lap brio ciao tai hop nhcit nay, ca 
quan co them quyin chua thoc hien quylt town dl mac djnh va phe duyet so lieu ban giao sang 
cong ty co phOn. Do 46, Chung tei khang thi xcic Binh lieu c6 cen that phal diiu chink cac so lieu 
nay hay khans". 

D61 vai 9 kien kiem toan ngoai trir nay, Vietnam Airlines c6 Sf kien giai trinh nhu sau: 

Sau ngay phat hanh bao cite) tai chiral kiem town cho ngity ket thfic vao 31/12/ 2015, tai 
ngay 14/10/2016, ca quan nha nuac cehim quyen thvc hien quyet town de xac djnh va phe 
duyet se) lieu de ban giao sang ding ty co8 phiin cho Vietnam Airlines, cg the tin" sau: 

- Ben Giao: TOng C8ng Ty Hang Kh8ng Viet Nam — Cang ty TNHH MTV 
- Ben Nh6n: TOng Ging ty Hang Khong Viet Nam — CTCP 
- Ca quan Chimg Kien Ban Giao: Be Ciao Thong V6n Tai 

Cans thvc hien ban giao va tier, nh6n yen, tai san va cac ngu6n hrc gita Tong COng Ty 
Hang !thong Viet Nam — Cong ty TNHH MTV va Tong Cong ty Hang Khong Viet Nam — CTCP. 

Theo Q6, ca set s6 lieu ban giao tai san, tai chfnh, c8ng na dugc can dr theo Bao cao tai 
chinh tai thoi diem 31/3/2015 cua Cong ty mg - Tong cong ty Hang Kh8ng Viet Nam dirge kiem 
toan bad atng ty kiem toan Deloitte va cac Bien ban, Ban cat) khac cite cac cc quan co th6 
quyen. 

Can cir theo Bio cao tai chinh kiem man Binh kem vol Bien ban ban giao, s6 lieu vita 
Vietnam Airlines toi ngay 31/03/2015 dA dirge kiem Wan va kiem tra quyet man (hue theo dung 
quy dinh phaplu6t. 

Bao cao tai chinh nam 2016 la Bao cao tai chinh duce don vi kiem toan chQp nh6n toan 
kiem toan ten Ichong dua y kien ngoai m7 dOi v61 nOi dung nay nth. 

Ghi nh6n doanh thu nhon trues 

V kiln clia dan vi !dim loan:  

N 
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"Tong Cling ty Hang khong Viet Nam — CTCP Bang ghi nharn man b¢ doanh thu nhan 
away twang tins voi nghia V(4 phai cung cap cho khcich hang among xuyin (FFP) vao quci 
kink doanh trong 4. Chang tai kh6ng thi thus hien thew cac thii tyc kiem tam a'i xac dinh gici trj 
doanh thu nhan truer tuong zing vied nghia vu phai Ira nay ctia hogt tang to ngay 01/04/2015 
din ngay 31/12/2015. Do de), cluing t6i khong thi xcic dinh lieu ca can thiit phai dilu chink the so 
lieu nay hay khang". 

Doi yeti 9  kien ngoai tra nay, chting tai xin duo° giai trinh thu sau: 

Ngay 22/12/2014 BO Tai Chink da ban Muth Th8ng to 200/2014/BTC cb hieu lye ap dung 
to ngity 05/02/2015 ve the ke toan doanh nghiep mai (TT200). Theo hoeing den tai Dieu 79 
quy djnh ve Doanh thu ban hang va cung cap dich v31, muc 1.6.10 qui dinh ve dac diem va nguyen 
tar ghi nhan doanh thu dOi vat giao dich ban hang Ma, cung cap dich vu theo throng trinh danh 
cho khach hang truyen thong, cac thing ty co chucmg trinh thy chi duqc ghi nhan doanh thu khi 
thy° hien cung cap hang Ma, dich vu mien phi dO rho khach hang. 

D61 vai Vietnam Airlines, de dam thuong cita Chuang that khach hang thuerng xuyen 
FE? dupe coi la dich vu mien phi, chi& khiu giam gia cho khach, vi vay ve nguyen tic Vietnam 
Airlines phai hoan lai met luting doanh thu (giam ft* doanh thu van chuyen Muth khach) thong 	I 
ung von gia trj cac darn thuang khach da lAy nhung chua sfr dung. 

Tuy nhien, nam 2015 do drill chat phire tap cart dam thu?mg dtrqc sir dung vao nhieu mnc 
dich khac nhau nhu: ye throng, ming hang ghe, thuong hank 19, hang throng gia caa 
Vietnamairlines va ray thueng tren the tei tic khac...nen gia trj hop 19 (bang tiers) dm dam 
thuang lche xac djnh. Deng thoi, Viet Nam chua ban hanh chum mut ke toin de xac djnh gia trj 
hop 19 cua dam throng, chuin mut qu6e to ding khong en the re rang nen Vietnam Airlines phai 
bao do, xay dung phuong an xac dint gia tri hop 19 di trinh the cap en thlim quyin (Bet Tai 
chinh) phe duyet de thus hien. 

Nam 2016, VII the der Ke man va Kiem toil) — BO Tai chinh da chap than phtrong an tai 
tong van so 10833/BTC-CDKT ngay 05/8/2016, theo d6, Vietnam Airlines da c6 co sit de xac 
dinh gia trj hop 19 cna dam thuerng de thuc hien ghi nhan doanh thu Man 1$ trong Btio cao tai 
chinh nam 2016. Bio cao tai chinh clam 2016 la Bao cao tai chinh da duoc don vi kiem town chap 
nhan loan phttn, kiem town vien khong dua y kien ngoai tit del voi nei dung nay nth. 

8.2. Nhirng nhan to inh huirng din boat ding sin suit kinh doanh etia Vietnam Airlines 
trong nam bao cao 

Thuen loi 

N'am 2016 tinh troll kinh to n6i chung, mei hen kinh doanh van tai hang khOng dm Vietnam 
Airlines nail Hang co nhang thuan lei nhAt dinh: 

Tlnh hlnh kinh to vie no cia Viet Nam phat then On djnh, ben yang, toe dO tang tnxeng 
GDP duy tri trung birth tr mat 6% ben oath viec ty le lam ph& co xu Wong giam trong 
the nam gAn day. TS,  gia thy° ti binh quan cita the dens ban to (trir GBP, CNY) der tang 
gilt so veri USD, ty gift USD/VND On Binh va gia nhien lieu the, (thip hon so voi aim 
2015 la 15,1USD/thing); 
Thj twang van tai hang kheng qu6e ti tang twang 18% so vOi nam 2015 va tang hen 9% 

I 

I 

I 

I 

	I 

I 

36 



, 	Ty — Etude sang nam2017, du bac) trien vong kinh te the giai lac quan han vai cac , thj twang 
van tai hang kh8ng quee to tiep tic tang tnrang tot, Viet Nam tiep we dirge denh gia la 
diem an ve dau ttr, kinh te, du lich doi vai cac nha dau to va du Ichich nuac ngoai, do do, 
Vietnam Airlines se duce huemg lqi tv xu huong nay. 

— Chinh phit Viet Nam M. xay dung Chien ltrqc phat trien du lich Viet Nam den nam 2020, 
tam nhin den 2030, dot mic tau phat then du lich ter thinh mat nganh kinh to mai nhen, 
dat ding cap trong khu Arc Nato nam 2020. Du kien den nam 2020, nganh du lich se den 
khan); 10-10,5 Wet) lugt khach quite te, phic vg 47-48 trieu kat khach nal dirt, doanh thu 
dat 18-19 t9 USD, dung gep 5,5-6% GDP cea ca ntrac. 

so vol du bio ke hooch, thj truang hang killing nal dia tang tnrang 33% so voi nam 2015 
va dot 100% so vol ke hooch de ra. Ty gia VND/USD en dinh va gill' nhien lieu thap la 
nhang yeu t6 thuan lqi cho kinh doanh van tai hang khong. 

— Viet Nam dap tic la diem den an town va hap clan. Trong giai doan 2014-2016, khach du 
lich quee a den Viet Nam dot 36,2 trieu lugt khach, trong de khach quee te di bang &rang )7 	( 
hang khong dat hors 29,1 trieu ltrqt khach, chiem ty acing la 80,4% yeti tee da tang twang .- e.o 
binh quan khoang 11%. 	 -.7 	A 
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Kho khan 

— Trong nh(tng nam gan day, mai atemg kinh doanh pee te co nhieu dian bien bat lqi del 
vai kinh doanh van tat hang kh8ng: tham hqa song than va khang hoing hot than a NhOt 
Ban; djch benh H5N va Ebola; Ichung hoang ng ding tai Chau Au; bat en chinh tri leo 
thang tai Ukraine, Thai Lan; tinh hinh xung dat tai Bien Bong va mai day nit& la str 'den 
Brexit. 

— Canh tranh tren thi twang van tai hang khong quec te vi nei dja ngay tang gay git. Tang 
tai cung (mg (ASK) thj twang nai dja tang 34% so vai 2015. Trong khi ASK tang mph 
ma sire mua chi tang 9%-10% tarn cho doanh thu trung bInh cua tat ca the hang sit giam 
10%-15% so vai 2015. Tren cac &Ong bay quac te, cac hang hang khong gia re ma rang 
ra khu vire Dan Bic A, Deng Nam A. Thi plan tai cac hang hang khong gia re tang tir 	a 
8% nam 2015 len ted 14% tang thi truemg cm& te trong nam 2016. 

— Co so ha ding hang khang trong nuee tuy da timg budre dtrqc mes Ong va hien dai hoa 
nhung van xay ra tinh trortg qua tai, dOe bit la tai sat' bay Tan San Nhat. Dieu nay da han 
the nang lue khai thac catt the hang hang khong. 

— Nam 2017, du bio gia nhien lieu khong thuan lqi nhu am 2016, deng then doanh nghiep 
g tang chi phi khan hao khi mua may bay mai nen ket qua kinh doanh se co it nhieu N 
anh hueng bet lqi. 

9. 	VI the ctia ciing ty so yeti cac doanh nghiep khfic trong cung nganh 

9.1 	VI the cam ding ty trong nganh; 

9.1.1 Vietnam Airlines a Hang hang khong quec gia Viet Nam, c6 thuang hieu manh trong nOi 
dja va khzt 	CLMV, co vi the chi phili thi trteemg hang khong Viet Nan: 

Thacmg hieu Vietnam Airlines — Hang hang khong quec gia Viet Nam da duce With thank 
va phat trien gin lien ceng vol qua trinh twang that* cua nganh Hang 'dieing dan dung Viet Nam. 
Dan nay, ttr mat hang hang khang nhe be, Vietnam Airlines da tra thinh mat hang hang Wong ca 
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thucmg hieu uy tin, duce khach hang trong nu& va quec to Wit den. Trong 10 Elam tro lai day, 
Vietnam Airlines da c6 nhOng Wee phat tan quart trong. NAm 2006, sau khi dirge dat &roc 
cheng chi uy tin ve an town khai thac (IOSA) cua Hiep heti Van tai Hang kh8ng Qu6c to (1ATA), 
Vietnam Airlines da chinh thee tr& thanh thinh vien cua 1ATA va khing djnh chat lugng djch vu 
mang den chuin qu6c to cua mitt. Ngay 10/6/2010, Vietnam Airlines chinh thirc tr.& thanh thanh 
vien the 10 cua Lien minh hang kh8ng toan cAu - SkyTeam. Sau khi gia nhap lien minh, mang 
dubng bay cua Vietnam Airlines duce met Ong len tei hart 1000 diem den trait toan clu. Nam 
2015, Vietnam Airlines tre thanh hang hang kh8ng the hai tren the gi6i Clang thai dua vao khai 
thk hai clang may bay hien dal Boeing 787-9 va Airbus A350-900. Ngay 12/7/2016, Vietnam 
Airlines chinh thirc dirge 16 chic danh gia va xep hang hang kh8ng quoc to SkyTrax trao charts 
chi cong nhan hang Hang kh8ng 4 sao. Vietnam Airlines da lchang dinh vj tri tren ban do hang 
kh8ng khu vuc va the gi6i veri hinh anh met hang hang kW: mg tre, hien dai, nang d6ng va ngiy 
cang phat triers manh me. 

Tir khi thanh lap den nay, Vietnam Airlines hien gilt vj tri s6 met tai thj maw Viet Nam — 
ncri dirge danh gia la met trong cic chi throng hang !thong phat trien nhanh nhAt trong khu vtre va 
tren the gied. Hien nay, Vietnam Airlines la hang hang kh8ng truyen thOng duy nhit tai Viet Nam 
yen sin pharn nei dja c6 stir khac hitt bOa (hang Thucmg gia, chuong trinh Khach hang thuemg 
xuyen - GLP). Vj tri s6 met Viet Nam cua hang con the hien 6 mang bay nOi dja rung kh&p m9i 
\dung mien dm dit tank, tan suit khai thic day dec, deb not chuyen thuan den va mang duOng 
bay quec to mO r6ng nhanh chemg. Vei viec tiep nhin hang hang kh8ng chi phi thap (Low Cost 
Carrier - LCC) JPA va pilot hap vol JPA thgc hien °hien Imp "thucmg hien kdp — dual brands", 
Vietnam Airlines canh tranh va diem doh khach doanh thu cao va trung binh trong khi JPA se 
canh tranh true tiep vei cac hang hang Bong chi phi thip khac va chiem Mt tang truemg cua 
phin thj khach nhay dun ve gia. Chien Woo nay se tang cUng c6 them vi the cua Vietnam Airlines 
tren thj trubng. 

Mang dubng bay gong khap tai khu vvc CLMV (g6m: Cam-pu-chia, Lao, My-an-ma vi 
Viet Nam) cOng la the mph cua Vietnam Airlines, dac biet so ved tic del this quilt tranh !chic. 
Vietnam Airlines c6 mpg dubng bay veri tan suit lem di/den cat diem chinh trong khu Arc 
CLMV. Ngoii ra, Vietnam Airlines co the ket hop sin pham voi K6 di tao ra cac sin phim bay 
ket hop diem dEn. Mang dubng bay trong tiAu vimg vin tiep tat dupe coi la the mph cda 
Vietnam Airlines trong viec canh tranh vol dm hang hang kheng kit, doe biet la khai that cac 
d6i twins khach ce nhu cAu du Ijch kit hop Viet Nam yeti the diem trong khu vuc nhu Nh4t Ban, 
Han Qu6c, Chau Au do co sin phirn day eta°, n6i chuyen tot cat thj trutmg nguen la Chau Au, 
Bong Bic A tao Iii the earth tranh cho cac thi twang nguOn. 

9.1.2 Vietnam Airlines co dOi tint bay Ire veri chzing logi thu bay thuk logi lien Win, hien dal 
nhit the gibi 

Tinh den 31/12/2016, so yea cac hang hang kh8ng trong nuOc, Vietnam Airlines co so 
luqng tau bay khai thac nhieu nhat, yeti 93 chiec. Doi tau bay cua Vietnam Airlines thuOc loal do, i 
bay tre kh8ng chi trong khu vuc ma ca tren the gi6i veri mei trung binh dei tau la 6,6 nam. TS,  le 
may bay hien dal, lien den tren tong se tau bay cao so veri cac hang hang kitting trong khi vqc va 
tren the gieri, chit yeu do hai hang sin xuat tau bay thuang mai hang diu la Boeing (1449) va Airbus 
(Chiu Au) the tao. 
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DOi bay da phat trien On dinh va hien dai hoa khong nit/1g; den tau bay khai that eita 
Vietnam Airlines da tang tt 74 chiee nam 2011 len 95 chiec tinh den 30/9/2017. Dac bier, 
Vietnam Airlines la hang hang khong dau fien tong khu vvc Chau A Thai Binh Throng khai thic 
dang thtsi 2 (long tau bay hien dai, the he mai cila Airbus (A350) va Boeing (B787). 

9.1.3 Vietnam Airlines c6 eloi ngU nhan sir Ire, claw ciao tact bat ben? 

Thong qua chitin lucre dao tao chit (tong, biti ban, nguan nhan lvc eaa Vietnam Airlines 
ngay tang dugc hoan thien ca ve s8 luvng vA chat lugng. Vietnam Airlines da xay dung dugc dOi 
ngii lao Ong chuyen men h6a sau, tay nghe cao dam bao an toil; an ninh trong khai that tang 
nhu chat lucmg djch vu tot, dap ung ngay tang cao nhu eau cim hanh khfich. SO lugng lao Ong ire 
chiem tt tong cha yeu trong co ctu lao Ong via Vietnam Airlines (65% Men 30 tad). Lao (king 
co tint' dO dai hoc va tren da't hoe chiem toi 49%. Doi net can b6 quan 19 cap cao c6 tam huyet, 
dugc dito Lao co ban, c6 kien thire, chuyen men va kinh nghiem sling yang. Dqi ngfi lao ding dtic 
thu trong nginh hitng kheong cita Vietnam Airlines nhu: Phi ding, tiep vien, k9 su ky thuat hang 
kW:mg, can b6 quan 19 cap nung der dugc ciao tao bai ban, c6 ban linh chinh tri yang yang, c6 
nhiet huyet ding hien cho nginh hang kh6ng. 	 1 * 

9.1.4 Vi the via Vietnam Airlines tren cac thi truing khu vnic 

Thi tnrang not dja: 

- Vietnam Airlines la hang hang killing co mang dtrong bay not dja Ion ngt, ngoai ra ea 
mang dtrang bay khai that via hop tae yeti cac hang, khai thic khach qu6c to di kit hqp n6i dia. 

- Thj throng not dja dirge earth tranh chii yen bad cac hang hang kheng lit JPA va Vietjet 
Air. Trong de, JPA la c8ng ty con caa Vietnam Airlines, heat Ong then me hlnh hang hang 
khong chi phi thap, khai that ten the dtftg bay not dia va quec 4 khu vtrc co canh tranh gia re 
vi phei hop chat cM Niel Vietnam Airlines ve san phAm va ho trg Chia se cac ngu8n lac khai that. 

gic Vi the chung ten thi truang qu6c to 

- Voi vi tri dial, nam gifia Deng Bic A, Dong Nam A, Chau Au, Nam Thai Binh Ducmg vi 
Trung Quec, Viet Nam dirge coi la cfra ng6 cita the khu vvc. Den het am 2016, Vietnam Airlines 
co mang &rang bay qu6c to gem 55 duet% bay den 29 diem thu6c 17 qu6c gia va yang lath th6, 
mang dtrang bay not dia gem 39 duerng bay din 20 diem, trong d6 mang throng bay qu6c to da 
nhanh thong ma rang vi ph& trien tai cac khu vvc Chau Au (Anh, Nga, Phap, Dirc), Deng Bic A 
(N14t Ban, Han Quee, Trung Qutc, Dai Loan, Hongkong) va Tien vang Campuchia - Lao - 
Myanma (CLMV). 

- Theo s6 lieu thong ke cita Vietnam Airlines, trong nam 2016, thi phan van chuyen hanh 
khach qu6c to cim Vietnam Airlines dugc duy tri a mire 35,3%. 

Thi truOng khu vve Chau Au 

Ngosi trn• cac duimg HAN/SGN-MOW va SGN-CDG, Vietnam Airlines la hang bay Mang 
duy nhat tren dirtmg bay HAN-CDO, HAN/SON-FRA, HAN/SGN-LHR. Ben canh 46, do dae 
tinh khach du 11th duang dai thireng di kit hop nhieu diem den, mang &rang bay be it; tan silk 
cao den 05 diem cart khu vvc CLMV va nOi dia. Viet Nam la the mph cita Vietnam Airlines. 

2aig Thj truemg khu vvc D8ng Bac A: 
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- Vietnam Airlines ce sin pham ten suit cao, hau het la 1-2 chuyen/ngay; se ltryng diem 
di/den quec to kfrn hors so vai cac hang kbai thac canh tranh trtrc tiep, mang duerng bay be trq tan 
suit cao den 5 diem den ola CLMV va nei dia Viet Nam sung la the marsh curt Vietnam Airlines 
tai khu true nay. 

- Vietnam Airlines co the tiep tic mo them cac dtrimg bay mai n6i cac thi trubng Deng Bac 
A trait cac diem den tiem nang Mien Trung Viet Nam, gia tang lqi the canh tart Viec Han Quec 
va Nhat Bin mer cira thi trtabng lao deng cling m& ra co hei ban phan kink khach lao ding cho 
Vietnam Airlines 

Khu Arc Deng Nam A, Oc: 

- Trong b6i card' nhu clam du lich di khu mire dip tic tang trtrong va phat trien 6n dinh, 
Vietnam Airlines heu het di co tin suit 2-3 chuyin tren cac duerng bay di/den SN/BKYJKL7L, 
tao ca hei n6i chuyen thuan lqi 2 chieu den cac thi truing Chau Au, Wong Bac A. Vietnam 
Airlines IA hang duy nhat khai that duOng bay thing di/den tic. 

Khu true CLMV: 

- Vietnam Airlines c6 mang dtrbng bay voi tin suit len di/den cac diem chinh trong khu zlrc 
CLMV. Ngoai ra, Vietnam Airlines co the kit hop san pham voi hang K6 de tao ra cac san pham 
bay kit h9p diem den. 

- CLMV van tiep tut duqc coi la the math caa Vietnam Airlines trong viec canh tranh voi 
cac hang hang Icheing khac, dac biet la dei tucing khach c6 nhu eau du lich ket hcip Viet Nam voi 
de diem trong khu we nhu Nhat Ban, Han Queic, Chau Au. 

- Vai san pham day dic, phis vu not chuyen tot do thi throng ngu6n la Chau Au, Deng Bic 
A, tao lqi the canh tranh cho cac thi truong nguan. 

9.2 	Trien vang phat trien ciia ngiinh 

9.2.1 Trait vcing phat trien nganh hang Icheng the gifri 

Tang twang nganh hang thong the gioi huerng lqi ter gia, dau &In va ti gia. Theo s6 lieu 
caa Hip hei Hang lcheng quec tO, trong nam 2016 nganh hang kheing the gigi van chuyen dugc 
3,81 ti luqt khach, RPK tang trueng 7.4%, la mire tang cao nhat so yeti mix trung birth tir 2010 
den nay (5,5%). FTK tang trtrong 2,3%, va nganh hang khong van chuyen duqc 54,3 trieu tin 
hang Ma yeti mire gia tri hon 6 nghin ti USD. 

Lqi nhuan sau thue toan nginh trong nam 2016 dat mac 34,8 tt USD tuong throng tY suit 
lqi nhuan rang 4,9%, giant nhe so von nam 2015. 

Bing 13: Met s6 chi tieu nganh hang !Mug the gitSi 

tieu DVT 2015 2016 2017 

Doan") thu nganh tS,1;SD 752 737 776 

Ting trtrerng 0.13% - L99% 5,29% 

Lqi nhuart sau thue tSr USD 35,9 34.8 31,4 

LNST/Doanh thu 5.0% 4,9% 4,05% 

t 
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Khach van chuyen 	 trieu lugs 	3.561 	3.810 	4.085 

Tang truing 	 7,0% 	7,0% 	7,2% 

I-lang luSa van chuyen 	 trieu tan 	52,2 	54.3 / 	58, ton/  
Tang trtrerng hang hoa 	 I,5% 	3,9% 	7,3%4NG 
Tang truing With to town can 	 /.7% 	2,4% 	2,9044G T 

At AI 1 lit  1  

Nguon: Hiep heti hang khOng the Vett  cp 

Tren ca st nhCmg dau hieu dta nen ldnh to the gieri, dg bio gia diu van duy tri 6 mac tha  EN  .1.2.11  
mire anh Inning ti gia cita cac ding tien so ved USD nhu Rub - Nga, nhu au di chuyen bang 
dtrimg hang khong (bao gem ca du lich va kink doanh) cOng nhu nhu cau ve Van chuyen hang h6a 
dg bao s8 tiep tgc dal mire tang throng. }hap hei hang khOng the giati dg kien trong nam 2017, 
nganh hang khong the gi6i se van chuyen dtrgc Ichoing hon 4 ti lugt khach, tang mire doanh thu 
toan ngtuth tang 776 t, USD (tang 5,29%). Ngoai ra, van tai hang hi% duce ky vgng dot mac tang 
tnreing voi toe de 7,3%. 

9.2.2 Then vgng phit trien nginh hang khfing tai Viet Nam 

Theo nhan dinh cita Hiep hei Hang khong quec to (1ATA) trong giai doan tir 2014 - 2017, 
Viet Nam la thi trtrimg hang khong dang phat then nhanh va nang dOng, xep thin 7 trong so nhang 
thj trubng phat then nhanh nhiit the gi6i. 

Nam 2016, tong thj trubng van chuyen hanh khach dot 49,4 trieu lugt khach (tang trubng 
26,9% so ved 2015); trong no, thj throng nOi dia dat 28,7 theta lugt khach (tang 33% so ved 2015), 
thj trubng vac to dat 20,7 lugt kluich (tang 17% so v6i nam 2015). Thi trubng hang h6a dat 272,1 
nghln tan (tang 7,9% so vei nam 2015). Trong giai doan 2011 - 2016, tot dO tang trubng trung 
binh ciut van tai hanh khach va van tai hang h6a lan lugt dot mire 15,8% va 13,6%. Nam trong khu 
vgc cac quec gia Dong Nam A, thj trubng Via Nam cluing kien nhu au tang throng monk me 
trong hoot ding van chuyen bath khach cling nhu 4n chuyen hang hoa, that day sir phat then 
catt hang khong. 

Theo de an "Quy hooch tang the phat thin du lich Viet Nam den man 2020, tam nhin den 
nam 2030", den nam 2020, Viet Nam se thu hirt dtrgc 10,5 trieu lugt khkh quac te, phpc vg 47,5 
trieu *ft khach nal dia; den am 2030 thu ha dugc 18 trieu lugt khach quac to va 71 trieu lugt 
khach nOi dia. Nan 2020, tang thu nganh du lich dat 18,5 ty USD, chiem 7% GDP; den nam 
2030 dot 35,2 ty USD, chiem 7,5% GDP. Theo di an, dg bao nganh du lich se dat tic de tang 
trubng trung binh ten 12% ve doanh thu va lchoang 5-7% ve lucmg khich, qua de nhu au du lich 
gia tang van la yin to chlnh that day sir phat trien caa ngintt hang kh8ng, ten co so tinh nhanh 
ch6ng va thuan tien cita van tai hang khong, trong khi chi phi ngay cat% tiem can vei cac loci hinh 
van chuyen khic bang duimg be va duerng sit. Sir phat trien cua nganh du lick chinh la nguan thu 
quan trong 4 se la met trong nhCrng clang Litt phat then dm nganh van tai hang khong Viet Nam. 

9,3 	Minh gil ye sir pito hgp dinh hutng phit tran ctia tong ty veci dinh htrang con 
nganh, chinh sack can Nha nut, vA xu the chung teen the gifri. 

Theo dinh hueng phat then, Vietnam Airlines se ft?: that doanh nghiep van tai hang 
Bang c6 nang lye mash 4 tai chinh va la met thucmg hieu c6 uy tin trong nganh hang khong cua 

I 

a 
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Chau A, tong de djch vu van tai hang khong c6 vai tit chit chef, the djch vu phy trq van tai se do 
cite CEng ty con va tong ty lien ket Uwe hien. Trien khai chien lugs phat then thuong hien kep 
vdi JPA. Trong deo, Vietnam Airlines se phat thin theo me hinh Hang hang kh6ng truyen thong 
v6i vitae phat hien mang bay Ong khip thi cite nen kink to 16n, cac trung tam tai thumb km cita the 
gi6i, cung cap djch vu lieu chuirt 4 sao vOi khach hang mix den la Ichich c6 thu nhap cao, khach 
tong vg va khach du lick. Chien luqc hang khong chi phi thip se doge flux hien beri WA, tap 
trung quth tranh chtl yeu ten phan thj khach nhay cam ve gia tai thi truerng nOi dia va khu we. 

Can dr Quyet dinh s6 21/QD-TTg cna Thu twang Chinh phis ve viec phe duyet Quy hoach 
phat thin giao thong van tai hang kh8ng Viet Nam, theo d6 Vietnam Airlines se duce phat men 
a het thanh don vi nOng cot aim lye luqng van tai hang khong Via Nam, c6 tam ch trong khu vire 
Chau A — Thai Binh Duccng vOi thi throng (pee to khu vtrc va thi trubng nei dja la trong tarn; phat 
triers SPA theo hitting la hang hang khong chi phi thip khai thac thj tnrbng nen dja va thi tnrbng 
Deng Hic A, thj trutmg Deng Nam A. Nhu v(iy, c6 the thiy dinh huting phat then cilia Vietnam 
Airlines la phn hqp vai dinh hitting ve chinh sash, quy hoach cita Nha nutc. 

Chien loge sir dung thuong hien kop (Vietnam Airlines va Jetstar Pacific) de phat trien hai 
!fling thj truth& du kien se mang lai hieu qua cao nher viec dang th6i gift dirge thuong Watt 
Vietnam Airlines mang ding dip cao ma van phat triers dirge thj hiking am 'tang hang kheng chi 
phi thip thong qua thuang hieu JPA. Chien lucre nay chng la xu huOng chung tren the gioi nhu 
hang Singapore Airlines (S1A) tang phat then va da ap dung thanh c8ng vOi viec van hank dOng 
then 2 thuong hieu SIA dank cho thuong gia, khach doanh thu cao vi Tiger Airways phut vu hang 
khong chi phi thap. 

10. 	Chinh sach dal voi nguld lao dOng 

10.1 SO Itryng vi ea tin ngtrel lao deng trong cting ty 

Tong so lao dOng tai then diem 31/12/2017 cika Vietnam Airlines la 6.708 ngubi, ca au nhu sau: 

Bang 14: Ca eau lao dOngs  

Tieu chi SO hoyng, TS. le (%) 
Nam 3.440 51% 

3.264 49% Theo gioi tinh 
Vir 

Hai hoc va tra dai ilQC 3.744 56% 

Theo trinh dO 	
Cao ding, trung cap.  

Lao dOng cO tay nehe. 
1.078 
1.813 

16% 
27% 

Lao dOng pith thong 69 01% 
Theo loci hop tong H 	Khong thOi han 5.628 84% 

lao demo 	C6 theri han 1.076 16% 
__A 

(Nguon: Vietnam Airlines) 

Nguan lao Ong °Oa Vietnam Airlines da phat thin ve s6 lugng vb. chit Wong, co ban dap 

s  Del tupvg Meng M: 
1. Lao dung ViOt Nam, Lao (long nude ngobi tai ViOt Nam, Lao dOng nude ngoai tai cac Chi nhanh nude ngoai. 
2. Lao dOng dang lam vibe; Phi cong, tier) vi@n dang khai thic bay cho 10, PA; lao Ong dang biet phAi, mm hoar) 

dal ban 
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img yeti eau san xuat kinh doanh. Song song vii viec del mei da bay va trang thief bj ky thuit 
hang kheng, Vietnam Airlines dA nhanh chang tre hem va nang cao chuyen mon nghiep vu cho Ivo 
lugng lao dOng, dec biet la cac lao dOng die chit nhu ngubi lei, tiep vien, ky su va thq ky thuit 
may bay duce chit trgng phat then, timg buac giam se) lao dOng phai thug nuerc ngoiti, dac Net la 
phi cong. 

va chit lugng lao dOng, Ivo Ming lao ding cua Vietnam Airlines va co ban c6 tuth ded tre 
ved tutti trung birth la 36,9%, duel 30 tu6i chiem 65%. T9 trong lao dOng c6 trinh de dal hoc va 
ten dai hoc chiem 56% (s6 lieu 30/9/2017). DOi ngil can bei quan ly dirge dim too co ban, ce, kien 
thirc, chuyen mon va kinh nghiem yang yang. Dai bet phin dOi ngit lao &Ong dm Vietnam Airlines 
c6 chuyen mon sin, tay nghe cao, nhu: phi tong, ky thuAt hang kheng, dip vien, dOi ng0 can be, 
quan 19 deu duct dao too cu ban, to ban linh chink tri veal yang, 06 nhiet huyet cong hien cho 
nganh hang khong. 

Den 30/09/2017, Vietnam Airlines co 1.057 phi cong (phi tong Via Nam chiem 73%). Si 
luong lao dOng ky thug cep chimg chi la khoang 1.300 ngubi, dap ting duct tong tae bao dtrithig 
tau bay cita Vietnam Airlines. Trong giai down 2014 - 2016, Vietnam Airlines da trien khai tich 
eve va hoan thank dao too nguan nhfin Itrc cho chuyen giao dOl tau bay the he mad A350 va. B787 
vao khai that. 

10.2 Chinh slat phat trien nguen nhan lye 

10.2.1 Chinh sach tuyin dung 

De xay dung va thvc hien chinh sach tuyen dung Ice lugng lao Ong meri thu hut dugc 
nhieu nhan tai, c6 nang lvc, phil hop yeti cOng vie; cong tae tuyen dung dirge dive hien tot ngay 
tir khau lip ke hoach vA then khai tuyen dung. Yeu eau doi yeti chirc danh va vai tro ctla chile 
dank duct xay dung cg the cho [Ong vi tri cong viec nitim Iva chqn dirge img vien ph4 hop, cep 	1 
chit lugng. Nguein tuyen dung ding dirge xac dinh pha hop. Cac kenh thong tin tuyen dung dirge 
phat trien theo dien tong, chti trans kenh tuyen dung titre tuyen. Ben canh d6, thug hien tuyen 	a 
oho)) cac chuyen vien tre, co nang lye not trOI de dao tao, phitt trien trong thirc to ding viec cho 
cac vi trt chuyen men, quan 19 tong yeu trong day chuyen san xuat kink doanh ttir nguon ca ngoai 
thj twang va nOi b0 cOng ty. 

10.2.2 Chinh sach nhan cong thug ngoai "Outsourcing" 

dic thit van tai hang kheng mang tinh chu k9, Vietnam Airlines se xay dung phuang 
an sir dung lao dOng vOi t9 le lao dOng theo mica vu phi') hop veci chu k5 kinh doanh nhim sir dung 
lao dOng hien quit. Thur hien chtl truong thug ngoai cat 46i arcing lao dOng gian don nhu lao 
dOng bao ve, ve sinh, tap Iry hay chain sec khach hang qua dien thoai, tiep vien nhlim sir dung lao 
ding hien qua, tang nang suet va Unit chuyen nghiep trong cung cap dich vu tai khach hang. 

10.2.3 Chinh sach phat trien nghe nghiep 

Phat trien nghe nghiep nhim xay dtrng mut tieu cong viec cua ngubi lao dOng tuang thich 
voi nhu au phat trien dm Vietnam Airlines. Xay dung ke hoach luAn chuyen va phat trien nghe 
nghiep glop ngubi lao deing met rOng, hoan thien cac kien thirc, ky nang va lam viec hieu qua han; 
ding then tao dien kien thuat lqi cho ngubi lao dOng 06 ke hoach ph& then len vi tri cao hen hoc 
chuyen t6i vi tri tong viec phU hop nang lye, so thich. Quy hooch, lira chon, sang 19c cat lop 
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nguon can be, quart 1, cat cap; dao tao trong cong viec kat hqp vii dito tao ca ban, dai han chinh 
quy o nubs ngoai. 

10.2.4 Chinh sach Wong thireeng 

Vietnam Airlines tiip toc duy tri va dam bao thus hien ding cite chi dg, chinh sach cho 
ngtreri lao deng. Cac chi de tian lucmg, bao hiem xa hei, tham quan nghi dtrang dugc thoe hien 
day &I. Thing 8 nam 2016, Vietnam Airlines dA tang mire tien Wong cho can bO, chuyen vien, k?, 
str, can str, !thin vien vi thay dai phuong fink tra luang dai vii Tiep vien, hoan thanh viec cai 
each tien luting cho nguCri lao dOng theo cam ket. Tien ltrcmg tra gin vgi chic danh Gong viec bin 
ca stir dimh gia, phan loai lao Ong aham nang cao nang suet lao Ong, chat logng tong viec, gap 
OM holm thanh tot nhiem vo XSKD cita Vietnam Airlines. 

10.3 Quy chi phit hinh co phieu elm nguiri lao dOng 

Vietnam Airlines se nghien ctiu va trinh DHDCD ban hash quy chi phat birth co phiau 
theo Chuang trinh tin dai cho ngu&i lao Ong ngay khi cat diau krill dap ling day 

11. Chinh sach a tic 

Co it dugc Chia theo guy& dinh eita Doi hal clang Co &Ong tren co so ds nghj eta Hei 
clang Quin trj, Vietnam Airlines chi dugc ft* c8 tic cho co dung khi kinh doanh co Lai, da hoin 
thanh nghia vo Op thus va cat nghia vo tai chinh khic theo quy dinh cua Phil) lust, trich lap cite 
quy Vietnam Airlines va IA dap 18 tnn5c do theo quy dinh cite Dieu 1e cOng ty vi Phap luat; ngay 
sau khi tr.& het a a tic da dinh, Vietnam Airlines van bito dam thanh toan dd cat khoan nq va 
nghia vo tai sin lchac din hon (niu co). 

DHDCD thubrig nien nam 2017 da thong qua t, le chi tra co tire nam 2016 bang tiro la 
6%, tuang dtrang tang so tian chi tra la 736,5 ty clang. Trong thang 10/2017, Vietnam Airlines da 
hoar tat tee thanh toan tian co rut cho cat co dOng. 

12. Tinh hinh tai chinh 

12.1 Qic chi tau ca bin 

12.1.1 BA° cao vs von diau le, von kinh doanh ye tinh hinh sfr dung von diau 1O, von kinh doanh: 

Bang 15: Qui m8 vi co• du ngutin von (hcrp nhAt) 

(Dan vi: trieu clang) 

2015 2016 2017 

MGM* V(SN  89.181.674 96.480.328 88.550.486 

Ng phi' tat 77.039.282 80.235.684 71.117.566 

Nq ngin hon 27.734.758 29.362.758 32.738.422 

Nq dal km 49.304.524 50.872.926 38.379.144 

VOn chti s& hum 12.142.392 26.244.644 17.432.920 

Yon didu le 11.198.648 12.275.338 12.275.338 

Ccic qup Mac thuk VCSH 943.744 3.969.306 5.157.582 

I 

I 

I 

1 

I 

I 

I 

I 

I 

I 

I 

I 

I 
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NG1.7e/N VON 
2015 
83.538.230 

2016 
87.032.674 

31/12/2017 
79.196.810 

Nq phai tra 70.993.697 70.730.734 62.266.148 
Nq ngdn hon 22.139.557 20.403.508 24.658.133 

Ng deli hgn 48.854.140 50.327.226 37.608.015 

VOn du so.  hut 12.544.533 16.301340 16.930.661 
Von eau Ig 11.198.648 12.275.338 12.275.338 
cac guy khcic thuOc VCSH 1.345.884 4.026.602 4.655.323 

I 

I 

I 
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(Nguem: BCTC hop nh& kiim loan 2015, 2016 va 2017) 

Bang 16: Qui me va ca du ngutin win (c8ng ty mg) 

(Don vi: trieu cljng) 

(Nguin: BCTC rting kiim loan 2015, 2016 viz 2017) 

VI ca cou nada von: TS, traing nq phai tra binh quan trong tong nguan von cita Vietnam 
Airlines tong giai clop 2014-2016 lit 83,56%, tong do, ty tang binh guan mkt Nq nein han va 
Nq dai Nut lift lugt la 27,05% va 56,51% ten TOng nguan van. Tens ng phiti tra tai then diem 
31/12/2016 la 70.730 t9 d6ng (bing 81,26% tang nguan van); tai 31/12/2017 lit 62.122 ty ding 
(chiem 80,28% tang ngu6n van). Trong cac nom giin day, Vietnam Airlines dil dau to Ion vho dal 
may bay nham nhanh chOng nang cao nAng km san xuAt kinh doanh, dap Ung nhu cau van tai hang 
kitting dang tang throng kha manh. Moat dOng diu to do, i may bay sa dung den bAy nq 16n, khien 
quy me tai san tang nhanh va chit yeu bang nguan von tCr ben ngoai nen co du nguan von thay 
di theo throng tang ty trgng nguon tai trq tir ben ngoai, giam ty trgng nguan von chu so hCru. 

irj nguan von chU set haw De dap img met plan nhu eau gia tang tang tai san, cai thien 
cac chi so tai chinh khi quy m8 von vay tang cao, giai down 2014-2016 Vietnam Airlines da trian 
khai thanh gong Phuong an co phan hea COng ty mg. Bing lath thirc phat harsh them c6 phieu 
tang von (lieu 4 di giap Vietnam Airlines gia tang (tang ke vein chit so Wu. Von cha so him tai 
theri diem 31/12/2016 dot mac 16.301 tic tang 1,62 lan so vai then diim 31/12/2014 va tai thin 
diem 31/12/2017 dot mat 16.922 ty dOng, tang nhg 4% so Atari ?tam 2016. 

12.1.2 Inch khan hao tai san co dinh 

TM san co djnh hfru hinh dugc trich Watt hao theo phurmg phap dubng thong dip ten thed 
gian hen dung tram tfnh, cu the nhu sau: 

Bing 17: Bing trich khan hao 

STT NO DUNG 	 THICIIGIAN 

I. 

2.  

3.  

4.  

5.  

May bay 	 16 - 20 nom 

Doug co may bay 10 nam 

Nha wens, vat kien true 10 - 25 nom 

May mac, thiet b 	 5 - 10 nam 

Phacmg tien van tai mat dAt 	 7 - 10 nam 

I 

I 
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6. 	16(fq bi dung Cl? quan 1.):. 	 3 — 5 nam 

5:-7 iiatil 1. 7. Tat san co dinh khete 

Chi lieu 	 Dun vi tinh 
Thuc hien Thuc hien 

2015 	2016 
'Yu so T1-12015 

Tiler: Luang binh (pall 

Tr.dongithitt)2,. 	110,1 	i 	115,3 	104,7% 	i 

110,9% I 	- Tr.thing/thing 	23,0 	25,5 

- Phi tong 

- Tiep vie?: 

STT 

I. 

2.  

3.  

4.  

5.  

6.  

T 

VietnamAirlines BAN cionsat PHAT HANH ttA CONG CHUNG CHO CO BONG HIgN HOV 

 

(Ngu an: Vietnam Airlines) 

12.1.3 Mire 'yang binh quan 

Tien luong birth quan caa ngutd lao dOng nam 2016 tang ttl: 4,7% den 12,8% so vOi nam 
2015, mac du trong nam 2015, den luang binh guar' °Oa ngueri lao Meg de. throe tang cao tU 12 -
28%. 

- Can b0, CV, NV Orli HDQT va BGD) 	Tr.ang/thang 	17,2 	19,4 	112,8% 

(Nguan: Vietnam Airlines) 

12.1.4 Thanh town cite khofin my den han 

Viec thanh tooth cac kho&n no den han Qua ding ty luOn duqc thus hien day du va thing 
han trong cac !tam qua. Hien nay, tong ty Itheng c6 cac khoan nq qua han. 

12.1.5 Cie kboan phai n6p theo lust dinh 

Ceng ty luOn thanh town day dit va dung han cac Ithoan thud thu nhap doanh nghiep, thud 
gia tri gia tang, thud thu nhap ca nhan, cac khoan phi/le phi khac... theo quy dinh °Oa phap Mt. 

Tinh tdi 31/12/2017, s6 du the loci thud am Vietnam Airlines nhu sau: 

Bang 18: Cie WO thug phiii n(ip (him nhgt) 

(DVT: trieu clang) 

NO1 DUNG 	 31/12/2016 31/12/2017 

Thud gia tri gia tang phiti nOp 74A11 53.764 

Thud thu nliridoatIll righiep 53.510  104.344 

Thu thu nhap eá 'than 88.073 29.892 

Thud tai nguyen 0 3 

Thtte nha (tat va tin time dr 1.355 

Thud bio ve mai truths, 	 179.928 182.852 

Thu nhi that' 29.950 
— 

52.515 

Thud, phi, 14 phi lea cite khoan phai nqp khfie 307 306 

T6ng cOng 426.179 _ 425.032 
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(Ngudn: Vietnam Airlines) 

Bang 19: Cae 1041 thue phai ni)p (tong ty me) 

(DVT: trifu lljng) 
rior224  

'NG 
G  TY 
6 OTA 
'CP 

STT 

1.  

NQI DUNG 31/12/2016 	31/12/2017 

2.102 	 2.076 Thue gia trj gia Ong phai n6p 

2.  Thu6 thu nhap ea nhan 56.856 9.360 

3.  

4.  

s. 

nue thu nhitp doanh nghicp 0 25.194 

Thue nha &It va tien Ulu& dAt 0 157 

Thue nhi than 7.861 7.551 

44339 Tang Ong 66.819 

(Ngudn: Vietnam Airlines) 

12.1.6 Trich lip et guy theo lutit dinh 

Viec trich lap clic quy ctla tong ty duct thgc hien can dr theo: 

— Kett qua host dOng san xuAt kinh doanh trong ky; 
— Ke hooch hoot dOng sae xuat kinh doanh trong thbi gian tifri; 
— Quy djnh tai Dieu 14 to chin va host dOng cua Gong ty; 
— De xuat cna HDQT va sg pht duyet cna DHDCD 

Hang num, Vietnam Airlines sti dung lgi nhuan sau thug cna mirth nhu sau: 

— Trich lap cac quy khen thubmg, quy phtic Iqi va cat quy khac theo quyet djnh elm Dai hOi 
dong c6 (long; 

— Tra c6 tire cho c6 deng theo quy dinh; 
— Cac quy dg trer khac theo quy dinh caa Phip lust 

Tinh tbi 31/12/2017, tinh hinh trich lap cite Quy ctia Vietnam Airlines nhu sau: 

Bing 20: Tinh hinh trich kip tic quy (he !shit) 

(Don 	trieu ddng) 

STT 	 c 111 	 31/12/2015 	31/12/2016 	31/12/2017 

j 

2.  
3.  

4.  

Quy khen thuong pinie kyi 	 151.508 	238.730 	506.577 

Quy deu to phat trice 103.642 21.447 21.447 

Quy h6 try slip xl.tp doanh nghicp 	 1.068.629 	1.068.629 1.068.629 

2.024 

1.598.677 

Quy khac thuOc vein On so hem 2.024 2.024 

Tong 1.325.803 	1.330.830 

(Ngudn: BCTC hqp nhdt kilm tocin 2015, 2016 vd 2017) 

• 

:1 

47 



VietnamAirlines RAN CAO B.ACII rHAT RANH RA CONG CHONG CLIO CO DUNG ROHM: 
I 

 

Bang 21: Tinh hinh trich lap cac guy (cong ty mg) 

(Dr-  trieu d4ng) 

STT CHi T1EU 31/12/2015 	31/12/2016 	31/12/2017 

1.  j QuS" khen thuOng phnc Iqi 13.670 62.025 335.021 

2.  I Qujr h6" trq sip x6p doanh nghi4p 1.068.629 1.068.629 1.068.629 

T6ng 1.082.299 L 	1.130.654 1.403.650 

(Ngutin: BCTC rieng kid m roan 2015, 2016 va 2017) 

12.1.7 Tiing dtr nq vay 

Chi tiet du nq vay Goa Vietnam Airlines nhu saw 

Bang 22: Wang dtr ncr vay (hop nhitt) 

STT Cac khoan vay 

va my ngin ban 

31/12/2015 

(triOtt cldng) 

31/12/2016 

(frieze eking) 

31/12/2017 

(trieu eldng) 

Vay 

1.  Vay ngin hp 4.567.675 4.233.228 2.247.202 

2.  Vay dal hp den han hi 4.516.542 2.226.181 2.796.043 

3.  Nq thud tai chinh dai hart den han tit 4.667.130 4.576.283 4.646.263 

COng 13.751.347 11.035.692 9.689.507 

Vay vi nq dai hart 

4.  Vay dai hart 20.688.759 21.816.144 14.662.704 

5.  Nq thud tai chinh dai han 36.977.770 34.815.458 30.212.376 

So pluii frit trong yang 12 thong -9.183.672 -6.802.464 -7.442.305 

COng 48.482.857 49.829.138 37.432.776 

TOng vay vin my ngin han va dai Nut 62.234.204 60.864.830 47.122.283 

(Ngucin: BCTC hop nat kilm loan 2015, 2016 va 2017) 

Bang 23: Tang du nq vay (cling ty mg) 

STT 	 Cat khoan vay 
31/12/2015 
(trOt eljng) 

31/12/2016 

OriCw ck;ng) 

31/12/2017 

ltri4u cangi 

Vay va nq nth han 

1 Vay ngitn han 1.804.669 - - 

2 Vay dal han d6n han tit 4.404.109 2.109.746 2.672.563 

3 Nq thud di chinh dai ban den ban trit 4.667.130 4.576.283 4.646.263 

Gejng 10,875,908 6.686.029 7.318.826 

Vay va ow <Ili han 

I 

I 

I 

I 

I 
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I 

4 Vay dal han 20.220.224 	I 	21.391.349 14.074.663 
5 Nq thue tai chinh dai han 36.977.427 	34.815.225 30.212.376 

So ph& tra trong yang 12 thang 9.071.239 6.686.029 7.318.826 

COng 57.197.651 56.206.574 44.287.040 

Tong vay vi ng ngAn ban va (Jai h3n 68.073.560 62.892.603 51.605.865 

(Nguan: BCTC rieng klim loan 2015, 2016 va BCTC 2017) 

Nam 2015: 

• Cac khoan vay ngtin hgn ctia Vietnam Airlines duqc clung de bu dap lucmg von thieu but 
tam then nham can doi deng den phut vu sin xuait kinh doanh, dung tien clan to va clang 
tien hoot deng tai chink, dam bito kha nang thanh wan caa Vietnam Airlines. Cac khan 
vay ngin han bang USD va VND va la Bean vay tin chap, c6 then han tir 3 den 5 thang 
yea mitt iai suit d6i vai tien USD tir 1,6% den 1,7%/nam va dei von tien VND ttY 8,3% 
den 9,2%/narn. 

• Cac khoin vay dal hgn Gila Vietnam Airlines duce sir dung de tai trq cho viec mua may 
bay, Ong ca may bay va cac tai san phut vu cho hoot Ong kinh doanh mkt Vietnam 
Airlines . Cie khoitn vay dai han bang VND, USD vi EUR chiu lai binh quail gia quyen 
lin Jiro v6 i lai suit tuong (mg khoang 8,78%/nam, 3,5%/nam va 2,32%/nAm. 

• Cac khan nye :hue tai chinh dai hgn deu dugc bao lanh beci Be tai chinh va chju lad suet 
the n6i (LIBOR 6 thing cong veri bien de dao deng ta. 0% den 3,95%) hoac lai suet co (firth 
dao ding tit 2,1%/nam den 4,86%/nam vOi cac then gian holm tra th 7 nam den 12 nam. 

Nom 2016: 

• Cac khoan vay ngtin hgn ciia Vietnam Airlines va cac tong ty con bang USD vi VND 
tucmg (mg chin lti suit nam trong khoang tir 1% den 1,35% hoac the n6i vi trong khoang 
ttl 5,3% teri 11% hoac the noi; 

• Cat khan vay dai hgn cita Vietnam Airlines va cac cong ty con chin lei suat nhu sau: 
o Cac khoan vay bang USD: 1).Y 1% den 3,65% hoac the n6i; 
o Cic khoan vay bang EUR: TiY 1% den 3% hoac the nei; 
o Cac khoan vay bang VND: Ttl 8% ten 10,5% hoac thi net 

• Vay ng dai han dm Vietnam Airlines chit yeu la de tai trq cho cac du an deu to mua may 
bay (theo chien Itnyc phat trien (lei bay da duce Chinh pho phe duyet), chiem ten 99% cac 
Ichotin vay dai han (tinh ca cat khoan vay trung han de thuc hien dat coo, frit throe lien 
mua may bay), con Iii la cac khoan vay de tii trq cho tic du an din tut tai sin mat dal va 
dao tao chuyin giao cong ngh8 gin true dep vai host deng khai thic bay (nhu nha xuang 
sfra chaa may bay, may mac thiet bi chuyen dung, dao tao phi cling). Phan lem cac khoan 
vay mua tau bay ala Vietnam Airlines la vay rig nuge ngoai clued hinh tilt hgp ding tin 
(huts mitt khAu ECA va EXIMBANK duqc Chinh phis bao lanh. 

• Quy mo von vay cao se lam tang rui ro tai chinh kha nang thanh tom nq cna Vietnam 
Airlines Tuy nhien, do dac thit Goa nganh van tai hang kh8ng (ban ye thu Lien tank van 
chuyen sau; cac khoan chi djch ti nhu zing dau, ha caticanh, dieu hanh bay phat sinh 
trong thing duqc thanh win sau met than) nen Vietnam Airlines luon duy trl duqc met 

I 
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nguan v6n kha dung tuang &Si 16n va on djnh ttr cac khozin cong nq nay, h6 trg b8 sung 
nguan von kinh doanh khl hieu qua cho Vietnam Airlines trong dieu kien von °ha so him 
han hcp vi c6 tic di) tang truer% thap han Vic d6 tang truerng cita host tong dau to vAo san 
xulit kinh doanh. 

12.1.8 Tinh hinh cong nq 

Chi ti6t cite khoan phai thu va cac khan phai trA eta Vietnam Airlines Unit toi 31/12/2017 nhtr 
sau: 

Bang 24: nth hinh Lac khofin phiii thu (htyp nhgt) 

sTir 

I. 

NUi dung 

CAC KHOAN PHAI THU NGAN HAN 

31/12/2015 

(117(7tt (ling) 

31/12/2016 	31/12/2017 

Oric%It thingi 	(001 clang) 

1.  Phai thutglin han Ichich hang 3.131.652 3.443.589 3.963.515 

2.  Tra nvoc cho ngutri ban 'Inn hp 7.912.211 11.136.694 4.922.412 

3.  Cac kholui phai thu We 1.202.280 1.125.400 813.814 

4.  DI; phOng OM thu ngin han MI6 del (76.945) (82.828) (91.561) 

Cong 12.169.198 15.622.855 9.608.180 

11. CAC KHOAN PHAI THU DAI HAN 

1.  Phai thu (Jai han kith hang 1.395 1.395 1.395 

2.  Tra throe oho nguti ban /M han 4.706.455 2.435.873 1.812.099 

3.  Phil thu dai han khic 2.329.137 2.396.518 2363.608 

4.  Du phong phial thu dai han kh6 del (1.395) (571) (571) 

! I 	egng 7.035.592 4.833.215 4,176,531 

TONG CQNG 19.204.790 20.456.070 13.784.711 

(Nguan: BCTC hop nkcit kiln, wan 2015, 2016 viz 2017) 

Cac khoan phai thu ngin han va dai han kh6 doi da dugc Vietnam Airlines thgc hign trich 
lap day dn. 

Cac ichoan phai thu ngan ban va dai han khac duqc Vietnam Airlines danh gut then dung 
chuAn mgc ke toan Vi4t Nam, khemg phai la cac khoin phai thu kh6 dal do do da lchong trich lap 
dg pheing. 

Bing 25: Tinh hinh cac khoin phii thu (cong ty me) 

ST 
Ni)i dung 

31/12/2015 	31/12/2016 	31/12/2017 

Oric;tt clung) 	(triOt clang) 	(1rku clang) 

CAC KHOAN PHAI THU  NGAN HAN 
Phai thu ng&n ban khich hang 2.338.105 2.327.509 I 	2.530.329 

   

2 	Tra truerc cho ngtrai  ban  nail han 	 7.867.757 I 	8.705.721 1 	4.518.975 _I 

1 
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3 	Cie khoan phai thu We 436.406 1 	403.918 	456.859 
4 	1 Dv phOng pluli thu ngin Ilan kho dai (37.259) 	(24.148) 	(24.344) 

°Nag 10.605.009 	11.413.001 7.481.819 
II. CAC KHOAN PHA1 THU DA1 HAN 
1 Trit truec cho ngtrati ban dai hfin 4.706.455 2.435.873 1.812.099 
2 Phai thu dai htm khac 2.049.699 2.062.837 2.088.090 

COng 6,756,154 4.498.711 3.900.189 1 
TONG CONG 17.361.163 15.911.712 	11.382.008 1 

(Nguan: BCTC rieng kienr roan 2015, 2016 va 2017) 

Bang 26: Tinh hinh cac khofin phai tra (hop nhat) 

STT Nt:ii dung 
31/12/2015 

OHO clang) 

31/12/2016 

aricht dongi 

31/12/2017 

(u i4 thing) 

I. NQ NGAN HAN 13.983.410 18.327.066 23.048.915 

1.  Phai tra ngueri ban ngan han 9.168.019 12.009.577 13.805.266 

2.  Ngueri mua tra tien truoc ngAn Ilan 241.019 268.761 339.532 

3.  Thue va cac khoan phai nOp Nlia mac 384.433 426.179 425.032 

4.  Phil' tra ngu&i lao dQng 1.088.767 1.390.911 1.568.532 

5.  Chi phi plitii tra ngan lip 2.546.686 2.470.072 4.573.544 

6.  Doanh thu clam dive hietn ngiin hvn 5.740 562.308 719.523 

7.  Cac khoan phai tra, phai nOp ngin hp khac 356.899 918.828 1.082.049 

8.  Dv phong phai tra n01111411 40.339 41.701 28.860 

9.  Quy khen thueng, phtic 191 151.508 238.730 506.577 

11. NQ DAI HAN' 821.667 1.043.788 946.369 

10.  Doanh thu chua thtrchi0 dai hvn 289 1.885 4.365 

11.  Phai tra dui hvn khac 814.296 878.511 758.916 

12.  "Thue thu nhap hail 141 phai tra 7.082 159.643 183.088 

13.  Dv phang phai Ira dai hail - 3.749 - 

TONG CONG 14.805.077 19.370.854 23.995.284 

(Nguan: BCTC hap nit& klant loan 2015, 2016 va 2017) 

Bang 27: Tinh hinh cac khofin phai Hi (tong ty mg) 

STT 	 NOi dung 
31/12/2015 	31/12/2016 	31/12/2017 
(tricht clang) 	In*utling)  j  (rrkni dang) 

1 
I 

tl 

4 
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I. 

1 

2 

NQ NGAN HAN 
a 

Pluii Ira ngtrei ban ngan han 

Nimbi mua tra tiOn trtrec ngiln ban 

11.263.649 

7.687.650 

157.312 	1  

13.717.479 

8.937.092 

157.307 

17.339.307 

9.630.756 

212.586 

3 Thue va coo khoan phai nep Nbit nuot 18.717 ! 66.819 . 44.339 

4 tra ngu&i lao tong 608.063 869.0571 968.435 

5 Chi phi phai tra ngiin han 2.599.258 2.405.155 4.791.460 

6 Doanh thu chug Bloc hiOn ngAn halt 54 558.828 714.721 

7 
Cie khoan phai tra, phai nep ngan han 
kbac 

178.925 661.196 641.988 

8 Do phong phai Ira ngin han 

Ony khcn thuong, phut ion 13.670 62.025 335.021 

II. DA1 titNtsi 727.728 806.681 639.801 

10 Phai tra dal han khic 727.728 806.681 639.801 

12.2 

TONG CQNG 

Clic chi lieu tai chinh chit yeu 

11.991.377 	14.524.160 	17.979.109 

iguan: BCTC rieng kieni soon 2015, 2016 va 201V 

Bang 28: Clic chi tieu tai chinh chii yeti (Hop nhit) 

Carte chi tieu Nam 2015 Nam 2016 Nam 2017 

Chi tieu ve kho !tang thanh Man 
. 	, 

+ 	so thanh toin ngkin han: 0,69 0,76 0,65 

TSLD/No ngih? han 

+ Hg s6 MAIM man nhanh: 0,63 0,67 0,55 

(TSLD - Hang tan kho,/No nen; 477--  
I 

Chi 	ve 	cau von 

+ Hg s6 Nqtrang tai san 0.86 0.83 0,80 

+ H4 so No/Vim °ha so beru 6.34 4.94 4.08 

Chi tieu v nang lye hoot Ong 

\long quay hang ton kho: 

GUI vjn hang ban/ Hang xdn kho Binh gums 52,29 26,69 24,31 

+ Doanh thu thuanifeng tai san binh quart 0,82 0,76 0,90 

Chi tieu vc khri Ming sink Poi 

— HO so Lori nhu6n saki thue/Doanh thu thuan 1,12% 3.00% 3,21% 

+ HO s6 Lqi nhukin sau thue/VOn chu se him binh quart ; 	6,38%  14,83% 15,79% 

+ HO so Lori nhuan sau thuO/TOng tai san binh quail 0,92% 2,27% 2,87% 

+ 114 so Lqi nhu6n M boat d'Ong kinh doanh/Doanh thu 
thuiin 

13,26% 15,47% 12,87% 
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STT 	HQ VA TEN CHUG VI) Nam sinh 	CMNI) 

1101 HONG QUAN TR! 

13. 	H6i d6ng quail tri, Ban giant d6c, Ban kiena soit, Kt man trifling 

13.1 Danh sach va so' yeu 1, lich cac thinh Ain 116i d6ng Quart tri 

1G 
i TY 
14111111 

. CP 

4k 
VietnamAirlines BAN CAO BACH PHAT NANO RA CONG CH4NG CHO CO oonc nom nen 

 

I + Thu nh$p tri n c6 phan (EPS) 582.36 I 	1.715,01 	2.166,22 

(Nguiin: Vietnam Airlines) 

1.  Ong Pham Ngoc Minh Chu tich HDQT 1960 024203282 

2.  Ong Duang Tri Thanh. Thanh vien HDQT 1961 012557097 

3.  Ong Nguyen Xuan Minh Thanh vien HDQT 1971 022498870 

4.  Ong TaManh Hitng Thanh vien HDQT 1972 033072001572 

Ong Koji Shibata ThAnh vien HDQT I 	1957 TR6136051 

Sa yt u ly lich dui Thanh vien HOi dung quart tri nlur sau: 

13.1.1 Ong : Pham Ngoc Minh — Cltu tich licji d6ng quiin tri 

NgAy thing nam sinh 
	

06/02/1960 

Nai sinh 
	

Ha N'Oi 

S6 CMTND/HO chitu 
	

024203282 

Qu6c tich 
	

Via Nam 

Dan tOc 
	

Kirsh 

Que quan 
	

MEI& Ninh, huy6n Kim Son, tinh Ninh Binh 

Dia chi luting tra 
	

NM 27 — T3 Khu Nam ThAng Long (Ciputra), Ha NOi 

Trinh dO chuyen mon 
	

Tien s Kirsh 

Qua lath Gong tic 

09/1981- 06/1982 
07/1982 - 02/1990 

03/1990 - 09/1990 
10/1990 - 04/1993 
05/1993-10/1996 

11/1996 — 11/2007 

Can ba plying van chuyin san bay Nal Bei 
Tro ly phdng van chuyen, Dal Mainz dai thuong 
PM fru-Ong pang van chuyen san bay Tan Son Nat 
Truang pang van chuyin san bay Tan Son Nhat 
PM giam doe san bay Tan Son Nat 
Ph6 ding earn doe Hang HKQG Viet Nam 
Kiem Gicim disc Van pliant khu vise Man Nam 

Phis tong Om &lc Vietnam Airlines 
Kiem Gam doe van pang khu VIIC main Nam (de 

1 

I 
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S6 co phin nam gift 

Nhcmg ngued co lien quan nam gift 
co phiin 

Hanh vi vi pham phap luat 	: KhOng 

Cac khoitn no d6i veri Cang ty 	: Khong 

Thu lao va the khoan 1M felt khae 	: Theo quy dinh cUa Vietnam Airlines 

13.1.2 Ong : Throng Tri Thank — Thanh van HDQT kiem Tang Gilin dtic 

Ngay thing nam sixth 

Nai sixth 

S6 CMTND/HO chieu 

Qu6c tich 

Dan tele 

Qua quail 
Dia chi thuang tni 

S6 DT lien lac er co quan 

Trinh dO chuyen mon 

Qua trinh tong tic 

/0/1983 - 5/1985 

06/1985 - 09/1990 

10/1990 - 11/1991 

12/2007 - 07/2008 

08/2008 — 06/2010 

07/2010 — 03/2015 

04/2015 — 05/2016 

01/06/2016 — nay 

Chfre vg ding the hien nay tai TO 
Chun Phat Hart 

Chfic vu hien dang nam gia a the t8 
chin khac 

11/1996-06/1998) 

: Tong &lam doe Vietnam Airlines 

: (ly vien HDQT, Tdng giam tine Vietnam Airlines 

Thank vien Hdi dang thank vien kiem TOng gicim eldc 
Vietnam Airlines 

: Thanh vien HDQT kiim Tong gicim el& Vietnam 
Airlines 

: Chu tick Hdi thing Quan in Vietnam Airlines 

: Chu tich HDQT Vietnam Airlines 

: Kiem phO chit *It HDQT Hang HK Cambodia 
Angkor Air (It thing 9/2011 — nay) 

Kiem Ban chap hanh VCCI nhiem ky 2015-2020 

(tir thing 01/2017) 

: Co phi:in ca nhiin ndm gift': 6.398 co phOn 

: Khong co 

21/09/1961 

HI NOi 

012557097 

Viet Nam 

Kinh 

xa Yen LOc, huyen Can LOc, tinh Ha Tinh 

04-T3 Khu Nam Thang Long , Tay HO, Ha NOi 

04.38732732 

Thac s9 khoa hoe nginh Von tai Hang kheng 

tong tic Cyc Quern!) bay, Tong cyc 11KDDVN 

Try.  ly clazt phal, Ole Qutin ly bay, Tdng cyc 
HICDD VN 

Can bd dte an ph& trim tdng thj nganh hang 
khong (V1E88/023) 
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1 
12/1991- 01/1992 Chuyen vien Ban Quan qudc ti Vietnam 

Airlines 

01/1992 — 11/1993 
12/1993 - 06/1998 

07/1998 - 08/2004 

09/2004 — 10/2008 

10/2008 — 02/2015 

03/2015 — 5/2016 

01/06/2016 — nay 

Chile va hien nay tai TO Chile That 
Binh 

SO c6 phan nAm gie 
NhOng ngtreri cb lien quan nam 	: 
c.6 phan 

Chu*: vien Ban van tai, Vietnam Airlines 

PM twang ban, Ban Ka hogch thj truang 

Truong ban Tiip thj hank khach, Vietnam 
Airlines 

Gicim ddc Van phong khu Ate Mien Nam, 
Vietnam Airlines 

PM king Gidm elic Vietnam Airlines 

PM Tdng Gidm doe Vietnam Airlines 

Thanh vien HDQT kiim TGD Vietnam Airlines 

Thanh vien HDQT kiem Tang Giam dee 

CO phim c6 nhan ndm gift: 6.698 co plan 

I 
I 
I 
I 
I 
I 
I Ho vet ten Quan he So` Wang co ph& nom gia 

Vuong Thi Phac Minh Vg 1.899 

I 
I 
1 
I 
I 
I 
I 
I 
I 
I 

Ranh vi vi pham pluip lust 

Cac khan nct vii CEng ty 

Thu lao va cic khoin lgi ich khitc 
13.1.3 Ong : Nguyan Xuan Minh 
Ngiy thing nam sinh 

Noi sinh 
SO CMTND/H0 chieu 

QuOc tick 
Dan tOe 

Que quasi 
Dia chi thirong trit 

Trinh dO chuyen mon 

Qua trinh ding tic 
10/1997 — 10/1998 

11/1998 — 12/2006 

: KhOng 
: KhOng 

: Theo quy djnh caa Vietnam Airlines 
- Thant' via' 1161 dang quiin tri 

03/02/1971 

Hi N6i 
022498870 

Viet Nam 
Kinh 
Phuong Phu& Tan, TP Nha Trang, tinh Khinh Hoa 

HS6-10, Duet% Hoa Sita, Vinhomes Riverside, 
Quan Long Bien, HN 
Thac sy tai chinh (mg dung tit dau to 

Trufmg dal dien 	chuyen vien phdn itch ddu to 
wi Gong ty Quern lft Quell Templeton (VPDD toi Viet 
Nam) 

Pith Chu Lich Cao Cop - Quan ly 2 qu9 Chou A va 
quit ecie thj truang dang ph& triin tren wan cdu tai 
Cong ty Quoin lit Odu to Franklin Templeton 

I 
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Investment, Singapore 
Chufen vien ca van cao cap igi VPDD Vietnam 
Asset Management Ltd. TM TP.HCM 
Ph6 Chu fich H6i thing Quern trj CTCP Quioz11,  quy 
VAM Viet Nam 
C1th tich HDTV C6ng ty TN1111 Chimg khodn 19 
throng 
Think vie?: HDQT Cong ty CP Bdt dang san Du 
lick Ninh Van Bay 
Thanh Wen HDQT Cong ty Tai chinh cd phein 116a 
chlit vio Nam 
Thank vien HDQT Vietnam Airlines 
Thank vien HDQT Vietnam Airlines 
Ph6 Chit rich Hai ddng Quin; trj CTCP Quern ly quj 
VAM Viet Nam; Chi tick HDTV Cong ty T.VHH 
Chang khohn icy Throng; Thank vien HDQT Ging 
t

I

y CP Bit 416ns dm Du lich Ninh Vcin Bay; Thank 
vien HDQT Cong ty TO! chink cS phdn Hoc! cheat 
Viet Nam 

01/2007 — 06/2012 

06/2012 — nay 

10/2013 — nay 

04/2014 — nay 

08/2014 — nay 

03/2014 — nay 
Chet vg hien nay 
Chile tin hien dang him gier 
the td chin kh:ic 

VietnamAirlines BAN CAO BACH PRAT HANII RA CONG CHONG CHO CO BONG III$N tdru 

SO c6 phAn nEmm gift (Dat dien 
sb hily phan vdn tact ngdn hang 
Techcombank) 
Nhang ngutri co lien quan niun 
gift co phin 

Hitnh vi vi pharn phip luit 
Cic khoin nq del vai Cong ty 

Thu lao vi cac khoin lqi ich 
khk 

I
13.1.4 Ong : Ta Minh HOng - Thinh vien Hei deng quern tri 

Ci nhin str her: Khans 

Dai dien sa her: 18.705 c6 phAn 

Khong 

Khong 
K.hOng 
Theo quy dinh coa Vietnam Airlines 

Ngiy thing nom sinh 
Nal sinh 

SO CMTND/He chieu 
QuOc tjch 

Din tee 
Quo quin 
Dia chi thtrimg tat 

Trinh de chuyen men 
Qua trinh cOng tic 

19/02/1972 
Hi Nei 
B4807130 

Viet Nam 

Kinh 
3C1 Nghta Hiep,huyen Yen my, tinh Hung Yen 
Si) 26, ngo 11, throng Tay Ho, quirt Tay He, Hi 
Nei 
Thac sc,  quirt 19 kinh tá 

I 
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11/1994 — 04/1996 

05/1996 — 07/1996 

08/1996 -05/1997 

06/1997 — 06/2001 

07/2001 — 04/2005 

05/2005 — 11/2012 

12/2012 — 04/2014 

05/2014 — 09/2016 

10/2016 — nay 

Chic vu hien nay 

Chic vu hien dang nom gift 8 cat t6' : 
chic Idle 

So co phan nom gift 

Nhrrng ngtrtd co lien quan nom gift : 
co phen 
Hanh vi vi pham phap luat 

Cac khoan no dOi voi C8ng ty 
Thu lao va cac khoim loi ich khac 	: 

Trq 135 glom (lac, Cong ty lien doanh khach son 
Vu-an Thu D6 

Hoc Nghlep vy thuang mai hang khong, Truang 
Hang khong VN 

Chuyen viers Trung tam du lich hang khong, 
Hang HKQGVN 

Chuyen vien, ban Id hooch Tap thi hang hoc:, 
Vietnam Airlines 

Ph6 phong Kd hooch hang hoa, ban Ki hooch 
Trip thi hang hew, Vietnam Airlines 

Ph6 giant clot CTCP Dich vy hang hea Nei Bai 

rho tncang ban Dau tu, Vietnam Airlines 

Truang ban Ddu to-Atua :dm, Vietnam Airlines 

Thanh vien HDQT Vietnam Airlines 

Thanh vien HDQT Vietnam Airlines 

Kheng 

Co ph an ca nhen 	7.792 co phcin 

Khong 

'Chong 

Khang 
Theo quy Binh dm Vietnam Airlines 

o 

TOft 
LONG 

.TANG KfloNG I 

OBtEN 

)\ei 

13.1.5: Ong Koji Shibata — Thanh vien 

Ngay thing nom sinh 

HOi ding quirt tri 

1618/1957 

Noi sinh 
	

Nhit Ban 

Se CMTND/HO chieu 
	

TR6136051 

Quoc tich 
	

: Nhat Biut 

Qui van 	 : Nhat Ban 

Dia chi thuong trit 	 : 2-29-14 Someino, Sakura-shi, Chiba, Nhit Ban 

Triah do chuyen mon 	 : Ci nhan 

Qua trinh tong tac 

4/1982 -3/1983 
	

Thong Dich vy khckh hang Haneda Airport All 
Nippon Airways 

4/1983-02/1990 
	

Kinh doanh quoc ti, Pining kinh doanh 

3/1990-02/1995 
	

Pining phcit trion khach son va Kinh doanh 
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3/1995-7/1996 

8/1996-02/1998 

QucinlyS, Phcit Men kink doanh tap doan 

Quanli, Hogch clink doanh nghiep vatic ti 

Quan bi cap cao, Marketing fp& td B6 phan 
Marketing 

Ph6 Gam doc, Hogch dinh mans heal, Ba phan 
Marketing 

 

3/1998-3/2001 

9/2001-03/2005 

 

4/2005-3/2012 
	

Ph6 Chit tick, Alliances and Intl 's Affairs 

4/2012-3/2013 
	

Ph6 Chzi Lich cao cap, EMEA, Tong gidm 
London 

4/2013-nay 

02/2017-nay 

Ph6 Chu tjch cao cap, Clam deo Hogch dinh 
chitin luqc Chau A Thai Binh Throng ANA 
Hodings 

: Krim Thanh viers HOi tang quan tri Vietnam 
Airlines 

Chirc Nit hien nay 
	

Minh vien Hai dons quart tri Vietnam Airlines 

Chuc vu hien nay dang nam gilt a the 
	

PM nag giam doc cao cap, Gitun doe Ice hoach 
to chile khae 	 chitin luqng Chau A — Thai Binh Throng, ANA 

Holdings 

So co phan ntitn gift (Dal then s& halt 
	

Co phan ca nhian nlim gift: 0 co phon 
pain von tact ANA Holdings Inc) 	CO' phcin dpi On so halt 107.668.938 co phtin 

Ty le set hall cluing khaki a cite ding 
	

'Chong 
ty khac 

Hanh vi vi pliant phip lust 	: }Chong 

Citc khan nq doi ran Cling ty 	: Khang 

Lqi ich lien quan doi yeti Cling ty 	: Khong 

Thu lao va cite khaki hyi Loh that 	: Theo quy djnh eta Vietnam Airlines 
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Vietnam Airlines 

BAN CAO BACH PHAT HANH RA CONG cuaNc am Co HONG HO Hot 

13.2 Danh skit vi set yin 19 lich cac thinh %len Ban Gidm doe 

S I T 11Q VA TEN CHIC VU Nam sinh CMND 

1.  Ong Dtrong Tri Thanh Tang giam tac 1961 012557097 

2.  Ong Nguyen Minh Hai P.Tong 'tam doe 1972 012017035 

3.  Ong Trinh Ngoc Thanh P.Tang giant dac 1964 011913587 

4.  Ong Nguyin Ngoc Trong6  P.T6ng giam d6c 1957 012749937 

5.  Ong Nguyen Hang Lie& P.Tang giant d6c 1962 0240178113 

6.  Ong Le H6ng P.T6ng giam doe 1972 011798424 

7.  Ong Trinh Hong Quang P.Tang gilm doe 1963 012637530 

8.  Ong Nguyen Thai Trung P.Tang giam din 1960 023472017 

9.  Ong Dan Nye Wm P.Tang giam 1972 012535755 

10.  Ong Trait Thanh Hien Ke Torixt Tnremg 1963 012637617 

Sa *19 Ijch cua cac thank vien Ban Giam dac nhu dueri day: 

13.2.1 Ong Dtrang Ire Thanh: Tang Giam thic 

Xin :rem mvc 13.1.2 Sa yeu 19 lich thanh vien HDQT 

13.2.2 Ong : Nguyen Minh Hai - Pha T6ng Guam d6c 

Ngay thing nam sinh 

Noi sinh 

Se, CMTND/HO chieu 

QuOc tjch 

Dan tac 

Que quart 

Dja chi thuang lit 

Trinh da chuyen man 

Qua trinh c8ng the 

/0/1993 — 01/1994 

2/1994 — 7/1996 

Nghi huu tri hIngay 01/0142018 
7  Ductc b8 nhiem tar ngiy 01/1212017 

: 19/07/1972 

: Ha Ned 

: 012017035 

Viet Nam 

: Kinh 

: Xa Xuan Hai, huyen Nghi Xuan, tinh Ha nth 

: Ngach 200/15/41 ph6 NguyIn San, pluerng B6 De, 
guar' Long Bien, Ha Nal 

: Cu nhan kinh to 

: Chuyin vien Ban Tiip till Nosh Vlach, Hang 
HKQGVN 

: Chuyen vien 29.0i trw&ng, Pheing Thtecmg mai KV 
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Man Bac, Hang HKQGVN 

8/1996 — 5/1999 	 296i Intern Dal thj truant, Phong Thuong mai hank 
khach, Van phong khu vvc man Bac. Hang 
HKQGVN 

6/1999 — 10/2000 	 : Pho, Q.tritang phong Phat tries ban, Van phong khu 
we man Mc, 111Mg HKQGVN 

11/2000 — 3/2008 	 : Trueeng phong Phial tridn ban, Van phew: khu vuc 
man Bac, Hang HKQGVN 

4/2008 — 10/2008 	 : Truemg phong Phat min ban va du ljch, Ban Tidp thj 
hank khach Vietnam Airlines 

11/2008 — 4/2010 	 : Tracing Chi nhanh Vietnam Airlines tgi Australia 

5/2010 — 4/2013 	 : Truong Chi nhanh Vietnam Airlines tai Nhat 

5/2013 — 4/2015 	 : Tntemg ban Id hopch va Ph& triin, Vietnam 
Airlines 

4/2015 — nay 	 : Ph6 Tang giam ddc Vietnam Airlines 
Biet phai gia chtic Tong giant lac CP Hang khang 
CambodiaAngkor Air 

Chile vv hien nay 	 : Pho Tang giant d6c Vietnam Airlines 

Chfrc vy hien clang niim girt a cac : Thanh vien HOi derng van trj kiem T6ng giant deo 
th dire kluic 	 Hang hang Icheng Cambodia Angkor Air 

SO c6 phin nim gie 	 : Ca nhan s6 hau: 7.099 ci phein 
Hai dien sd him: 0 ca phan 

Minh vi vi phvm phi') luat 	: Khong 

Clic khoin nq 46i %Peri CEng ty 	Khang 

Thu lao vi cac khoin lqi ich khac : Theo quy djnh cris Vietnam Airlines 

13.2.3 Ong : Trinh Not Thinh - Phe TOng Clam dim 

Nei),  thing nam sinh 	 : 	18105/1964 

Ncri sinh 	 Ha NOi 

SO CMTND/HO chieu 	 : 011913587 

Quec tjch 	 Viet Nam 

Dan tele 	 Kinh 

Que quan 	 : Xa Ctr KM, huyen Thank Oai, Ha NOi 

Dja chi thus:Sits tru 	 S6 10A, ph6 Tang Bat H6, Hai Ba Tnmg, Ha Nei 

Trinh der chuyen men 	 : Mac sj, Quin tri kinh doanh 

Qua trinh ceng tac 

10/1981- 07/1982 	 Hoc nen Hpc vien thu4t quan sit 
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VietnamAirlines 
BAN CAO OACH INIAT HANN RA CONG CHONG CHO CO DONG RUM 'WU 

08/1982 - 08/1987 

09/1987 - 01/1988 

02/1988 - 12/1990 

01/1991 - 5/1993 

06/1993 - 02/1996 

03/1996 - 02/1997 

03/1997 - 04/1997 

05/1997 -06/1998 

07/1998 - 06/2004 

07/2004 - 06/2009 

07/2009 - 03/2015 

04/2015 - nay 

Chat vu hien nay 

Chirc vu hien clang narn gi0 er cat 
t6 chits lchic 

S6 c6 phan nom gi0 

Nhang ngtroi c6 lien quan noon 
gift co phin 

• 

: 

: 

: 

: 

: 

: 

: 

:Pho 

Sinh vie!: 011 HKDD Kiep, Lien X6 

Doan  781, Be quic phdng 

Try lfs cyc van chuyin, Tong cyc HKDD-VN 

Try OS Ban aka, Tang tong ty HKVN 

TneOng (rung tam kiim sock chg, Ban ITHK, 
Hang Hang khong QGVN 

PM ban Tiip thi hanh khtich, kiem tru ?mg Trung 
tam kiim salt cha, Hang HKQGVN 

Phy track Ban Deep thi hank khach, Vietnam 
Airlines 

Ph6, quyjn TruOng ban nip thi himh khach, 
Tong cling ty HKVN 

Ph6 trttang ban KS hooch thi tru6ng, Vietnam 
Airlines 

Trztong Ban KS hooch thi Throng Vietnam 
Airlines 

PhO Tong shim Jac Vietnam Airlines 
Biet phai, ea chat Tong giam elle Hang Hang 
khong Cambodia Angkor Air (7/2009-8/2012) 

Tong giam Sic Vietnam Airlines 

PM Tong Giant disc Vietnam Airlines 

CM tich HDQT aing ty CP Tin hoc Hang khOng 

Ca nhan so haw 8.398 co phan 

Hp va ten Quan he SO luvng co pheht nom gilt 

12 Thi Phtrcmg Lan Vg 699 

Harth vi vi pham phap luat 
	

Khong 

Cat khoin ng 461 voi Cong ty 
	

Khong 

Thu lao va cat khoim lgi ich khan : Theo quy djnh dm Vietnam Airlines 

13.2.4 Ong : Nguyen Noe Trong - Pha Tong GMm doe 

Ngay thing nom sinh 	: 30/12/1957 

Nth sinh 	 : Xis Nong True/rig, huyen Trieu San, fink Thank Hba 

SO CMTND/He chieu 	: 012749937 

I 

I 

I 

I 

I 

1 

I 

I 
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Qu6c tjch 

Dan tee 

Qua van 

Dja chi threw trill 

Trinh der chuyen men 

Qua trinh cling tac 

04/1975 - 09/1975 

10/1975 - 10/1976 

11/1976 - 05/1977 

06/1977- 12/1977 

01/1978 - 09/1979 

10/1979 - 03/1980 

04/1980 - 04/1987 

05/1987 - 08/1987 

09/1987 - 01/1989 

02/1989 - 11/1993 

12/1993 - 07/1996 

08/1996 - 10/1997 

11/1997 - 05/2001 

06/2001 - 12/2007 

01/2008 - 08/2008 

09/2008 - 02/2012 

03/2012 - 03/2015 

04/2015 — nay 

Chic Ai hien nay 

Chirc vu hien Bang nem gift 
cat t6 chi= !chic 

SO co phan nim gin 

Nguti c6 lien quan netts gift ca 
phan 

Viet Nam 

: Kinh 

: XI Nang TruOing, huyen Trieu Son, filth Thanh H6a 

: S6 8 Hem 200/11/3, Nguyen Son, Long Bien, Ha NOi 

: Thac sy Khoa hoc 

: Nang ky thuat Lu doan 919 

: Ban Ks; thuat, San bay Gia Lam 

Dai K.37 thuat may bay vac ti, Thong van chuyin, 
San bay Gia Lam 

: DO 6, Xitenag A76, 714ng tong ty HKVN 

: PhOng KP thuat, San bay Nai Bea 

: Dai van hal ngogi net, Cttc chink tri 

: Hoc DH hang khan& don dung tgi Lien X6 

Cho phan tong tong lac tgi Doan 871-Ba Qunc 
phOng 

: 107 sir dac telt, XN A76, Tang cyc HKDD VN 

: Can ba Cyc ky thuat, Tong cyc HKDD-VV 

Pho phOng Ky thu4t, Ban Kyr thuat vat to xang (Mu, 
Hang HKQGVN 

Mean Sang 107 thuat, Ban Kft thuat vat tie xang 
didu, Hang HKQGVN 

Triton phOng K9 thuat phat Min, Ban K5 ma 
Vietnam Airlines 

: Ph6 trueng ban K9 thuat, Vietnam Airlines 

: Quyen Trtrang ban K5 thuat, Vietnam Airlines 

: Truang ban Ky thuat, Vietnam Airlines 

: Pho Tong gitim dot, Vietnam Airlines 

: Pho Ding giam doe Vietnam Airlines 

: Ph6 Teng giamd6c Vietnam Airlines 

Chu tich HDQT (chuyen inich) Ging ty TNHH MTV 
)(Zing At Viet Nam (SKYPEC) 

: Ca nide: ser hi?u: 4.098 co phan 

Khong 
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BAN CAO BACH PHAT HANH RA CONG CHONG CRO CO DONG HICNHOI; 

 

Harsh vi vi pham phap lust 	: 	Kheng 

Cite kilt nq doi vai Cong ty 	: 	Itheng 

ThU lao va cat khoan Iqi ich 	: 	Theo quy diah ceia Tong Ong ty va NM nuac 
khac 

13.2.5 ong : Nguyin Hang Linh - Pho Tang Giam d6c 
Ti 

eel 
Ngay [hang nam sinh 	: 29/8/1962 ■ 11106101  

Nai sinh Hi Npi 
ce  

So CMTND/H6 chieu 0240178113 

Quac tich 	 • Viet Nam 

Dan tac Kirsh 

Quo quart Xa Bic PM, Huyen Da Pliec, Tinh Vihh Philc 

Dja chi thuang tni S6 8 Hat Giang, Phiremg 2, Quail Tan Binh, 
TP.HCM 

Trinh dO chuyen mon Lai may bay 

Qua trinh cong tic 

04/1979-09/1980 Hoc vien du kit& Kh6ng pan 

10/1980-06/1984 Hoc lai may bay toi Truang HK Lien xo 

07/1984-09/1993 
Phi tong lai AN24, AN26, 1L18 tai Doan bay 919 
(Vietnam Airlines) 

10/1993-8/1995 Hoc vien chuyin logi lai A320 tai CH Phap 

9/1995-12/1998 Tneemg phong Kee  hooch - Doan bay 919 

12/1998-07/2000 Truang ban DBCL khai tithe bay 

08/2000-12/2003 
Pith ban Dam bdo chit Wong, Chanh thank tra 
bay 

01/2004-05/2011 Pho Doan interns Doan bay 919 

06/2011-06/2012 Ph6 29oan (twang Doan bay 919 

07/2012-12/2012 Quyin Doan truang Doan bay 919 

01/2013-03/2015 	• Doan &yang Doan bay 919 

04/2015-11/2017 Doan tnremg Doan bay 919 

01/12/2017-nay Phi; Ting gthm die Vietnam Airlines 

Chin vo hien dang nim gilt a 
cac ta chic !chic 

SO c6 phan nim gilt Ca nhein so hint: 7.099 to ph4n 

Ngtrai ca lien quan nim gift c6 	: 
phin 

KhOng 
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Hanh vi vi pham phap luat 

Cac lchoan nq d6i vei Cong ty 

Thu lao va cat kholua lqi ich 
!chat 

Khong 

Kheng 

Theo quy dinh Gila Vietnam Airlines 

13.2.6 Ong : Le Hang HA - Phe Tang Clam doe 

Ngay thang nam sinh 

Nai sinh 

S6 CMTND/H6 chieu 

Quec tich 

Dan tee 

Que quart 

Dia chi thtrang trig 

03/2012 - 03/2015 

04/2015 - nay 

Chirc At hien nay 

Chtic At hien dang nam gift 6 cac 
t6 chirc khic 

S6 c6 phin rim gift 

: 	20/02/1972 

Ha Nei 

011798424 

Viet Nam 

ICinh 

Ha. Nei 

: P1601B,Chung ca Flemington, 184 U Hai 
Hank Quail 11, TP. He Chi Minh 

Thac sy Quin tri kinh doanh 

Chuyin vier? Ban Tiip thi hanh khach, Hang 
HKQGVN 

Truang phang Ph& &lin ban va Du lick Ban 
TTIIK Vietnam Airlines 

Pho Throng ban Trip thi hanh khach, Vietnam 
Airlines 

Clam dac Van ph6ng khu Arc man Trung, 
Vietnam Airlines 

tang gicim Ilk Vietnam Airlines 
Biel phai gift chat Tang gichn doe C.P Hang 
khang Jetstar Pacific Airlines (dr 03/2012-
10/2016) 

: PM tang gidm clac Vietnam Airlines 

Phb t6ng gitim 46c Vietnam Airlines 

: CM tich HDQT Cong ty CP Hang khang Jetstar 
Pacific Airlines 

Ca nhan set hurl: 7.198 co phan 

Trinh de chuyen mon 

Qua trinh Ong tic 

02/1994 -7/2004 

08/2004 - 12/2007 

01/2008 - 12/2008 

12/2008 - 06/2011 

Ngtrai co lien gum dun gift c6 : Kheng 
*an 

Hanh vi vi pham phap Wet 	: Kheng 
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10/1992 - 01/1995 

02/1995 - 12/1996 

01/1997 - 12/1997 
01/1998 — 12/2002 
01/2003 - 12/2004 

01/2005 - 11/2005 

12/2005 - 09/2008 

10/2008 — 03/2015 

04/2015 — nay 

Chfrc vo hien nay 

Chile At hien dang nam gift b cfic 
to chirc Ichic 

SO co phan nim gift 

NgtrOi c6 lien quan nAm gig co 

Khan 

Theo quy dish cOa Vietnam Airlines 

Ph6 Wong Giam doc 

25/08/1 963 

Ha Nei 

012637530 

Viet Nam 

Kinh 

Xa Luu Hoing, huyen (fng Hba, thanh phO Ha 
Nei 

S6 22 D3 Ciputra, qu(in Tay Ho, Ha Nei 

: That syr Quin tri kink doanh 

Can b0 XN Quan ly den cling ging, Sa ang trinh 
do thi NW 
Churn: vie?: Ban Kfn tai - Tong cong ty HKDD 
Viet Nam 

:Phd truerng phang TiIp thl hang hod, Ban 
1=THIL Hang HKQGVN 

:Phd truing VPCN HKVN toi Dai Loan 
True ng VPCN HKVN tai Dai loan 
Truing VPCN HKVN tai Nit& bim 
PM, quyezn Truing ban Tie thj himh 
Vietnam Airlines 
Triton ban Tap thi hank khrich. Vietnam 
Airlines 
PM tong Clam doe Vietnam Airlines 
Thanh vien HO thing qua trj kiem Ding gicim 
tie Ming  Hang khans Cambodia Angkor Air (ter 
8/2012 — 4/2015) 
PM Tong Giant die Vietnam Airlines 
Pho Tong Giam doe Vietnam Airlines 

Itheng 

Ca nhiin ser him: 7.298 a plan 
!thong 

Cie khoin nq doi voi CEng ty 

Thu lao va cac khoan Igi ich khic 

13.2.7 (Ping : Trinh HOng Quang - 

Ngay thing nam sinh 

Ncri sinh 

SO CMTND/He chiou 

Qu6c tich 

Dan tee 

Quo quan 

Dia chi thubng tra 

Trinh de chuyen mon 

Qua trinh cerng tic 

08/1987 - 09/1992 
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7/1996 — 10/1997 

11/1997 — 6/2003 

7/2003 — 4/2009 

5/2009 — 7/2012 
8/2012 - 3/2016 

4/2016 — 21/04/2017 

Khong 

KhOng 

Theo quy dinh dm Vietnam Airlines 

Ong Gum d6c 

01/10/1960 

Thi x1 1-1M Duong 

023472017 

Viet Nam 

Kink 

Thi tin Mao Kilo, Huy@ Being Trieu, Tinh Quing 
Ninh 

25A5 Ciro Long, PhtrOng 2, Quan Tan Binh, Thank 
phalli: CM Minh. 

Lai chinh may bay 

Hoc thq may Xtrang A76 

Truing HKVN-Hoc ca gi61 tan khOng, hoc kit may 
bay Z37 tgi Mit, hoc lai AN2 tot Bungary 

Huein luyen bay va Lai chinh AN2 Doan bay 919, 
Tong cyc HKDD Viet Nam 
Lid chinh YAK40 Doan bay 919, Tong eye HKDDVN 

PM dpi trulang DOI A320 Doan bay 919 
Trttemg phang DNB phia Nam Doan Bay 919 
Kiem Jai ph6 DOE bay 4320, Doan Bay 919 (7/1996 — 
8/1996) 
PM ban DiEu hanh bay Ban39iiu hank bay 
Kiem truong phang Dam bcio khai auk -Ban &ill 
hank bay (11/1997 - 02/2003) 

Trufmg trung tam Han Wen bay 
Mem tly Wen HDQT Cong ty CP dao too Bay Viet 
(6/2008 — 9/2009) 
Trzcang ban An toan-Chit luting va An ninh 
Gicim cloc CN TCT HKVN- Cling ty Bay Djch vy HK 

Thank vien HDQT &Jim Tong giam GI& Cong ty CP 
Hang kh6ng Skyviet 

phiin 

Binh vi vi pham phip luat 

Cic khoin nerd6i voi COng ty 

Thu lao va cac Ichoan lqi ich khic 

13.2.8 Ong Nguyen Thai Trung — Ph6 T 

Ngay thesis nam sinh 

Nai sink 

St CMDID/HO chieu 

Qu6c tjch 

Dan tOc 

Que quart 

Dia chi thuong tit 

Trinh dO chuyen mon 

Qua trinh tong tic 

8/1978 — 10/1978 

11/1978 — 7/1984 

7/1982 - 01/1988 

02/1988 — 11/1995 

12/1995 — 6/1996 
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I 

4/2017-nay 
	

PM Tang glom elk Vietnam Airlines 

Chit vu hien nay 	 Ph6 Tong gi3m doc Vietnam Airlines 

Chile vu hien clang niim gift a cac : 	Kitting 
t6 ch*c khic 

S6 co phin nim gift 
	

Ca nban se hire: 6.000 e6 phieu 

Ngutri c6 lien quan nim gift ce phieu: 

Ho va ten 021C11? he So Ittirmg a plan ndm gill 

Nguyen Thj Phucmg Thio Ve 3.100 

NguyIn Thj Phuong Hiatt Con 900 

I 

Hinh vi vi phim phip kit 

Cic khoin nq doi voi tong ty 

Thu lao vi cic khoin lqi ich khic : 

Khang 

Khong 

Theo quy djnh ena Vietnam Airlines 

13.2.9 Ong Ding Nggc 1162 — Phi 'ding Gum Doc 

Nth,  thing nim sinh 	: 31/10/1972 

Noi sinh 
	 : Hi NOi 

S6 CMTND/110 chieu 	 : 012535755 

Qu6c tich 
	

Viet Nam 

Din tOc 	 : Kinh 

Que quin 	 : xa Mane; huyen Hia Vang, Thanh ph6 Di Ming 

Dia chi thubng tit 	 : 31A Ph6 Hue, Phutmg Hing Bii, Quin Hoin Kiem, 
Minh ph6 Hi NOi 

Trinh di chuyen m8n 	 : Thac 	thuit nginh Hing khong 

Qua trinh tong tic 

I 

02/1995 — 12/1995 

01/1996 — 06/2000 

07/2000 — 09/2001 

10/2001 — 12/2008 

CV Hang HKQGVN (hoc chuyin logi to, Hoc vien QS) 

CV Ban Ky-  thuat vat tie va Wing ddu HK, Hang HKQG 
VN 

Tpm Wax HOLD di hoc cao hoc toi mak ngoai 

Chuyin vien Ban gy thuat, Tong cling ty HKVN 

Ph6 trulmg phang, giao nhijm vy Quyen truOng phong 
01/2009 — 02/2010 
	

KH ltho then, Ban Kj 11;41 Vietnam Airlines 

Truing phOng Chuang trinh bao during va hop clang Ban 
03/2010 — 09/2010 
	

Ky" thuat Vietnam Airlines 

10/2010 —02/2012 
	

Pith twang ban Qudn If vat ne, Vietnam Airlines 
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03/2012 — 12/2013 	 QuAn Truant ban Quan ly v4t to Vietnam Airlines 

01/2013 — 02/2016 
	

Truang ban Quern /35v41 to Vietnam Airlines 

03/2016 — nay 
	

Ph6 Ting gidm &cc Vietnam Airlines 

Chin vu hien nay 	 : Pho TOng giim doe Vietnam Airlines 

Chic vu hien Bang nom gift a cac : Khong ca 
ea' chic khic 

S6 c6 phin dun gill 	 : Ca nhdn sit hau: 8.389 cd phdn 

Ngutti ca lien quan nit gift c6 : Khong 
phlin 

Hinh vi vi pharn phap luat 	: Khong 

Car khan nq dOi veld C6ng ty 	: Khong 

Thit lao vi cite khoin lqi ich }chic : Theo quy djnh dm Vietnam Airlines 

13.2.10 Ong : Tdin Thanh Hien — Ke twin truirng 

Ngay thing nam sixth 

Noi sinh 

S6 CMTND/HO chi& 

Qutc tjch 

Dan tOe 

Que quan 

Dia chi thuang 

Trinh de chuyen mon 

Qua trinh cttng tic 

12/1985 — 11/1992 

12/1992 — 12/1995 

01/1996 — 10/1997 

11/1997 — 08/1998 

09/1998 — 10/2003 

11/2003 — 12/2009 

01/2010 - 09/2010 

09/04/1963 

Xa Xuan Trung, Huyen Xuan Twang, Tinh Nam 
Dinh 

012637617 

Viet Nam 

Kirsh 

Xa Xuan Trung, Huyen Xuan Twang, Tinh Nam 
Dinh 

86 21 ng5 9 Hoing Nye Phitch, Ling Ha, DOng Da, 
Ha NOi 

: Thac sy quintrj kinh doanh 

: Chuyen Wen Uji ban Id hooch Nha mak 

: Chuyen vien Ban tai chinh ki wan Vietnam Airlines 

Ph6 phong eau to & phat train vein, Ban TCKT 
Vietnam Airlines 

Truemg phang di& tie PT win, Ban TCKT Vietnam 
Airlines 

Trulmg phong till chinh ddu ttr, Ban TCKT Vietnam 
Airlines 

: Ph° truang Ban TCKT Vietnam Airlines 

: Trteang Ban TCKT, Ph6 ki totin truang Vietnam 
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STT 	Hy VA ten 	Nam sinh 
	

Chat vy tvi tong ty 	cniNo 

1 	Ong Lai Mu Phtrec 
	

1967 
	

Tnrong Ban Kit'.3.m soat 
	

011673613 

2 Ong Mai Hiru Thp 1962 

 

Thanh vier) Ban Kiem soar 	010208340 

3  Ong Hoing Thanh QuY 1973 	Thanh vien Ban Kiem soft 	j 011815136 

I 

Vietnam Airlines 
BAN CAO RSCH PRAT sami RA CONG CHONG 010 CO HONG IlleN 

10/2010 — nay 

Cline vy hien nay 

Chirc vy hien dang nim gift 6 cac 
t6 chirc khic 

S6 co plan nim gift 

Nhftng ngu&i ce lion quan nim 
gift cis phi(' 

Airlines 

Ke tocin truang, kiem Trtrang ban TCKT, Vietnam 
Airlines 

: Ke town tnrang kiem Twang ban TCKT Vietnam 
Airlines 

: Chit tich HDQT CTCP Cho Thue May Bay Viet Nam 

: Ca nhan sd hilu: 7.296 cophcitt 

Hp vet Mn Quan 0.  1 	So Wong caphdn nam gill 

Trim Thj Huang Vq 2.500 

Hanh vi vi pham phap luat 

Cac khoin nq doi vei ang ty 

Thu lao va cac khoim lqi ich khic 

Khong 

!Chong 

Theo quy dinh dm Vietnam Airlines 

I 

13.3 Dank skit 	01115,  lich cac thanh viten Ban Klein soft 

Bang 1: Danh sfich thitnh Ain Ban Mom soft 

13.3.1 Ong : Lei Ham Phut - Truen Ban Kam soft 

Ngay Mang nam sinh 	: 	28/09/1967 

I 

Nai sinh 

Sd CMTND/H' chieu 

Qudc tich 

Dan tdc 

Quo pan 

Dia chi thu&ng tit 

Xa Thanh Binh, huy0 Thanh Liam. tinh Ha Nam 

011673613 

Viet Nam 

Kinh 

Xa Thanh Binh, huyen Thanh Liem, tinh Ha Nam 

l'hOng 203, St& A3b, Tap the Gang VS 
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Trinh dp chuyen mon 

Qua trinh cong tic 

10/1992 — 06/1994 

07/1994 — 06/1995 

07/1995 — 03/2003 

04/2004 — 12/2007 

01/2008 — 12/2009 

01/2010 — 09/2010 

09/2010 — 12/2014 

04/2013 — 12/2014 

01/2015 — nay 

03/2015 — nay 

Chic vu hien nay 

Chic vu hien Bang nem gift b : 
cat t6 chic khic 

SO cet pilau nem gift (dal diet; : 
pluin von caa Vietcombank tai 
Vietnam Airlines) 

NhOng ngu&i có lien quan dim : 
gift c0 phin 

Binh vi vi pham phip luOt 

Cie khoin nq dei yin Ct5ng ty 

Thac s5/ Quan trj kinh doanh 

Can b6 Ka todn tyi Cong ty GS cdu Du ang thu6c 
Tang cong ty (My go diem Viet Nam 

Can b6 Ke roan icing hop va phy trcich phong Tai 
chink ke roan Chi nhanh CEng ty INK Sanh sti they 
rink Viet Nam tigi Ha 1141- B¢ Cong nghiep nhe 

Krim roan Win, Kilm town Win chinh ctia Kiem 
wan NN 

Pho trziang phong phy track phOng tang hap °eta 
Mint toan Nha nude chuyen nganh II, Kam loan 
NN 

Truing phong nghifp vy I caa kilm roan nha 
nude chuyin nglinh 11, Kiem roan Alta meat 

Ph6 trutmg phong Kilm bra n6i ba (nay la phong 
kilm tra giam sat wan tha) Ngan hang 
Vietcombank 

Truong phong Kam loan not by Ngan hang 
Vietcombank 

Thanh vien Ban Kiln. scat kiem Truong phong 
Kiem loan n6i ba Ngein hang Vietcombank 

Truong phong kilm Ira gicim sat tuan thti Hoi sa 
chink ?tan hang Vietcombank 

Kiem Trusting Ban Kiim salt, Vietnam Airlines 

Trueng Ban Kiem soit, Vietnam Airlines 

Truong phAng kiem tra giam sat than thi HOl sa 
chinh Ngin hang TMCP Ngogi thuong Viet Nam 

Ca nhin so hftu: 0 ct5 phitn 

Dai dien sO hftu: 22.403.693 c6 phen 

Khong 

Khong 

Khong 
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Thu lao vi the khoin Iqi ich : 
khac 

Theo quy djnh cga Vietnam Airlines 

133.2 Ong : Mai Mu Th9 - Thimh viten Ban Kilns sok 

Ngay thang nAm sink 

Noi sinh 

S6 CMTND/He chieu 

Ott& tich 

Dan tee 

Quo quart 

Dia chi thutsng tre 

Trinh de chuyen min 

Qua trinh ceng tat 

03/1984 — 11/1993 

12/1993 — 11/1995 

12/1995 — 12/1997 

01/1998 — 08/1998 

09/1998 — 10/2001 

11/2001 — 04/2011 

05/2011 — 04/2012 

05/2012 — 03/2015 

03/2015 — nay 

04/2015 — nay 

Chirc vu hien nay 

01/09/1962 

Pith Th9 

010208340 

Viet Nam 

Kinh 

Xa Gia Tran, huyen Gia ViCn, Unit Minh Birth 

St 19 ngd 409 Duerng An au:mg Vtrcmg, Tay 
BO, Hi Nei. 

Thee sy gain tri kink doanh 

Try ly tai vy, Vy gal vy, Tong cyc HKDD YN 

PM Trung tam Thanh tocfn quit ti, Ban Tai 
chinh KE wan, Hang Hang khans quit gia 

Truing phong ICE todn, Ban Tai chinh KE wan, 
Hang Hang khans pot gia 

Truang phong ICE tan tong kip, Ban Thi chinh 
Id roan, Vietnam Airlines 

Truing plying ICE loan, Ban Tai chinh Ket  toim, 
Vietnam Airlines 

PM ban rai chinh 	todn, Tong tong ty 
HKVN 

PM phy :retch Ban Kiim so& mai ba thuOc 
HDTV Vietnam Airlines 

Truang ban Kiarn sodt nal bet thuac HDTV 
Vietnam Airlines 

Thanh vier: Ban Kiim soar Vietnam Airlines 

Tritons Ban Dim loan Nal Ba Vietnam 
Airlines 

Thanh vien Ban Kam soit, Truing Ban Kiim 

=44:4ft  
ocncip 

TONG  
i NG 
is VIET , 
TOP 

4c. 
• i 
tI 

7.41 
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Chirc vu hien dang nam gia 6 the to 
chirc khac 

Se co phan nam giG 

Nhitng ngueri lien quan nam gift co : 
phan 

HAnh vi vi pham phap luat 

Cac lchoan nq doi voi tong ty 

Thu lao va the khoan lqi ich khic 

toan Noi BO, Vietnam Airlines 

Khong 

Ca nhan ser hint: 7.099 co plan 

KhOng 

Khong 

Khong 

Theo quy ditch dm Vietnam Airlines 

13.3.3 Ong : Huang Thanh QuSt - Thanh vier' Ban Kiim soot 

Ngay thong nam sinh 

Noi sinh 

S6 CMTND/HO chieu 

Qu6c tich 

Dan tot 

Que quart 

Dia chi thuong tru 

Trinh do chuyen mon 

Qua trinh tong tac 

0111995 — 07/1996 

08/1996 — 12/2005 

01/2006 — 07/2008 

08/2008 — 12/2009 

01/2010 — 04/2013 

05/2013 — 02/2015 

03/2015 — nay 

03/11/1973 

HA NOI 

011815136 

Viet Nam 

Kinh 

Phuerng Dap Cau, TP. Bac Ninh, tinh Bac Ninh 

S6 24 ngei 94 Cu Chinh Lan, Thanh Xuan, HA Noi 

Thac Quan tri kink doanh 

Can b6 hop clang Vien Kinh 11 hoc, Trung tam 
Khoa hoc hal va nhan van qucic gia 

Chuyen vMn Ban Ki. hogch thi truang, Vietnam 
Airlines 

PhO phang Id hooch throng bay, Ban Ki hooch 
thi truang, Vietnam Airlines 

Twang phong Cia mat vet quail tri doanh tiro, 
Ban Tiep thi hard; khach, Vietnam Airlines 

Pith ban Tap chi va ban son phcim, Vietnam 
Airlines 

Trtrang Chi nhanh Vietnam Airlines Nhat Ban 

Thanh vien Ban Kiem soot Vietnam Airlines 
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04/2015 — nay 
Truemg Ban Ki hogch va ph& train Vietnam 
Airlines 

Chfrc va hien nay 	 Thanh vien Ban Kiem scat, Twang Ban Ki hoach 
va phat then Vietnam Airlines 

Chirc vu hien dang nam girt 6 cac : Khong 
t6 chile Mille 

S6 ce Oren nam girt 	 Ca nhan sh hfru: 6.700 co phdn 

Nhang ngir6i lien quan nom girt : !Chang 
phan 

Ranh vi vi pham phip lust 	: Khong 

Citc khoin my din voi Cong ty 	: Khong 

Thu lao vi cac khoan lqi fch khic : Theo quy djnh dm Vietnam Airlines 

14. TM san 

14.1 TM sin ce djnh hiru hinh 

nth hinh tai san c6 djnh dm Vietnam Airlines theo s6 liau s6 sach ke Wan tai th&i diem 
31/12/2016 va 31/12/2017 duqc tbm lucre 6 bang sau: 

Bang 29: TM san co dinh (harp nhat) 

Dan vi: frieze long 

Chting teal tai san 31/12/2016 31/1212017 

I. TSCD hay hinh 

1. May bay, &Ong ca may bay 

21.181.637 

18.132.009 

1.369.575 

17.949.543 

14.998.232 

1.284.776 

888.610 
2. Nha cfra, vat kien tole 

3. May mac thtet bj cac lord 967.911 

4. Phuang tien van tai mat ditt 346.810 463.264 

5. Thiet bi dung cu quan 1Sr 232.899 195.873 

6. TSCD h0u hinh khac 132.433 118.786 

11. TSCD Ouse tai chinh 40.074.945 36.974.621 

1. May bay ve Ong ca may bay 40.074.687 36.974.510 

2. May mac. thiet bi van phong 258 111 

111. TSCD ve hinh 152.936 162391 

1. Quyen sir dung dat 69.302 69.604 

2. Phan mem may tinh 58.434 67.588 

3. TSCD va hinh khac 25.200 25.200 
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Timg cong (I +11+1I1) 
	

61.409.518 	 55.086.555 

(Nguan: BCTCHNKT 2016 vb 2017 etia Vietnam Airlines) 

Bing 30: Tai sin c6 djnh (cong ty m9) 

Dan vi: trieu clang 

Cluing loin tai san 31/12/2914 31/12/2017 

I. TSCD hfru hlnh 19.126.180 15.919.754 

1. May bay, Ong ca may bay 18.132.009 14.998.232 

2. Nbi eira, vat kien Wile 358.852 358.550 I 

3. May mac thin bj 424.772 367.851 

4. Phtrong den van tai mAt dAt 41.328 50A93 

5. Thilet bj dung cu quin ly 93.934 74.943 

6. TSCD Wu hinh khk 75.286 69.683 

U. TSCD thui di chinh 40.074.687 36.974.510 

1. May bay va Ong co may bay 40.074.687 36.974.510 

III. TSCD v6 hinh 98.791 93.172 

1. Quyen sit dung dal 60.971 60.971 

2. Phan mem may tinh 37.820 32.201 

T'Ong cong (I + II+Ill) 59.299.658 52.987.436 

(Nguan: BCTCRLKT 2016 va 2017 act Vietnam Airlines) 

14.2 Bit dai 

T6ng st dien tich dot Vietnam Airlines clang sir dung tai thbi diEm 31/12/2016 IA 301.481,4 
m2. tai thoi diam 30/9/2017 la 285.616,1 m2, cu din nhu sau: 

Bing 31: Orr elm dot dai Vietnam Airlines dang (pan 15.  

STT 	 Phan loci chit 

31/12/2016 

Dien tich (m2) 
Ti I} 
("A,) 

31/03[2017 

Dicn tich 	To 1? 

(m2) 	(To) 

1 	Dat threrc Nha nute giao 8.367,8 2,93 8.367,8 2.93 

a 	CO thu lien sir clang edit leiu drri 8.367,8 8.367,8 

b 	Khong thu Seen ca dung dot 

2 	
DAt du 	MIA nude cho Mut: tra tien 
hang nAm 	 1 

256.625,1 	I 89,85 256.462,3 89,93 

3 	Hinh thtic kluie 20.622,2 7.22 20.360 7.14 

Tong cong 285.615,1 285.190.1 
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Nguon: Vietnam Airlines 

15. Ke hoach lqi nhuan va co hit ram Hip theo 

15.1 Ki hottch lqi nhuen co tut 2017-2018 

Bang 32: KE hoach SXKD nam 2017-2018 (Hqp Wu) 

Chi tieu 	 KH20179  KH20181' 

T6ng doanh thu (ty &Ong) 87.900 119.511 

Lei nhuan truere thud (ty dOng) 1.638 3.227 

Lgi nhuan sau thud (ty (long) 1.338 2.186 1 

Ty le lqi nhuan sau thud/doanh thu thtan 1,5% 1,8% 

Ty le lgi nhuan sau thue/VCSH N/A N/A 

CO tire NIA N/A 
P 

1 

(Argudn: Vietnam Airlines) 

Bang 33: Kt hottch SXKD nam 2017-2018 Ping ty ma) I' 
 

Chi tieu 1<112017" KH201812  
Tone doanh thu (ty d8ng) 66.872 89.756 

Lgi nhuan truere thud (ty tang) 1.256 2.271 
Lginlain sau thud (ty dOng) 1.256 1.921 
Ty 1G kri nhuan sau thud/doanh thu than 1,8% 2,1% 

Ty le lqi nhuan sa u thue/VCSH N/A N/A 

Co tire N/A 1 	 NIA 
(Ngudn: Vietnam Airlines) 

15.2 Cat can air vA giai phap tit dot duct ke heath 

iir Can alb xay dung ke !roach 

Vic xay dung va thqc hien phuong an san xuAt kinh doanh 2017-2018 ngoai viec dtra tren 
nhang ket qua dA dat thrqc trong nam 2016 con duqc dua tren cite du bao ve dien bien thj trtremg 
v$n tai hang kheng trong ngin han va trtmg han. 

V6i viec dua vao khai than cat clang may bay meii hien dai trong am 2017-2018 va nang 
chit luqng dich vn len mtic 4 sao, Vietnam Airlines du kian se khai thac tot hon nguOn khach thu 
nh§p cao, ghip tang ding ke doanh thu binh guar' 1. Bong thei veri viec nang cao hieu suet khai that 
tau bay, kha nang tao lqi nhuett eta Vietnam Airlines du kien se tang manh. 

Tuy nhien, du Hen dien bien gia nhien lieu trong nam 2017-2018 se Icheng thuen lqi nhu 
nam 2016 nen Vietnam Airlines da then trong det ke hoach doanh thu lgi nhuan giam nhe so v6i 
nam 2016. 

9  Thong qua theo nghj quyit DHDCD thaeng nien Om 2017 ye ki hooch sin xult kink doanh nam 2017 
I°  Thong qua theo ICE hooch 5 Mtn duqc 13¢ GTVT phe duyet tai QD 4403 ugly 15/12/2015 
" Thong qua thee nghj quyit MOOD thubng nien nam 2017 ye ke hoach sin xuit kinh doanh nam 2017 
12  Thong qua theo Ke hoach 5 nam dupe B¢ GTVT phe duyet tai QD 4403 ngly 15/12/2015 
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-111f 	giii &tap trong tam 

De dam bite an town tai chinh trong qua trinh heat Clang va thvc hien the mvc lieu di de ra 
trong 2 nett t6i, Vietnam Airlines se tong thin hien khai thing be the bien phap de dim bac, kha 
nang sinh lbi, duy tri ca can tai chinh an town, hop lY va kha nang thanh khoan. Cu the cac giai 
phap thvc hien ke heath tai chinh 2017-2018 nhu sau: 

- Dam bao tuyet di an toth, an ninh trong heat dung khai that bay. 

Tiep tut thvc hien don glen h6a du trac, s6 lacing chi mg loai tau bay theo 18 trinh di duos 
phe duyet tai ke beach SXKD 5 natn: that hien vier ban (phase out) 4 tau B777, tra cat 
tau A330 het ban thue; 

Phoi hop chat chi ve sin phim, ngu6n lye, thuong lieu voi JPA, K6, VASCO tir Ichamt xay 
dung ke heath den the btree thvc hien de nang cao sue canh tranh ctia Vietnam Airlines. 
Phan b6 san pham, nguan lac hop It, dat hieu quit tong the chung va clia timg don vj, phit 
hop yea nhu cau. 

- Tap trung nguan lye nim gift thj phan tai cac phan khtic lchach hang mac tieu va thj tnrong 
tong diem c6 hieu qui, dac biet uu tien khai that cac thkmg bay true HAN-SON, HAN-
SGN-DAD. 

Thw hien danh gia hien qua khai that dot v6i toan mang va timg dutmg bay de dam bao 
hieu qua hoot tong kinh doanh van tai hang khang. Doi yeti cac dubng bay IchOng c6 hien 
qua, nghien cCru ditu chinh ten suet, loai may bay, xay dung cac giii phap ban va thuang 
mai nhim :tang cao hien qua khai that, githn 18; 

- Tirng buec thvc hien nang death thu binh quart the throng bay not dja va quiSc to pha hop 
veil chat ltrcmg dich vv 4 sao. 

- Quan trj chi phi hieu qua vol mve lieu tiet giitrn chi phi binh quan tren mot dam vj san 
lugng. 

- Tap trung tau tu c6 trong diem, uu tien cac dv an cap thiet va pha hop vOl mve tiett dai 
hen. Tiep tut thvc hien tai cc eau the danh mac deu to tai chinh, kien quyet thoai von da 
tau tu the the 11th me ngoai lfinh vve SXKD chinh cila TCTHK. 

RA soar, sip xep, b6 tri hop lY va khong tang dinh bien lao Ong di !tang cao nang suet lao 
(Ong; chit Ong tao nguOn, tuyen dung, dao tao va be sung ngu6n lye, doe Vet la phi tong, 
nap vien, dap frng nhu cau va hieu qua SXKD 

16. 	Dinh gig dm to chirc tir vin ve beach lei nhuan va tut 	 111 

Vol vai tro to chirc to van phitt hanh ce phieu cho Vietnam Airlines, Ceng ty "INHH 
Chung Ichoin KY thucmg ("TCBS") di tien bath thu thap thong tin, nghien cum va phan tich nhim 
dua ra nhirmg nhgn xet dal* gia ye du bao Ice beach lei nhugn va co tee ctia Vietnam Airlines. 

Trong nam 2016, kinh tee ch thee van tang tnneng tich eve, cac can du vie m8 duo bao 
dam, tang tutus GDP quY sau cao hen qu9 true°, lam phat thap, xuat sieu tre 1$. Tiep not nhing 
thanh Gong cue natn 2015, thin 2016 Vietnam Airlines di co nhimg thinh tong vtrot bac trong ket 
qua sin xuat kinh death. Vietnam Airlines M. ip dung deg bo va firth heat nhieu hien phap de 
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dieu hanh, phat then thj truing, t6i iru Ma doanh thu ya kiem soar chi phi, gia yang 1.11 the chi lire 
mkt Hang hang khong quec gia. 

Tren co sir nhitng th6ng tin thu thap doge, T6 Chic Tir VAn Phat Muth nhan thiy Ice hooch 
lqi Ethan do kien nam 2017-2018 dm T6 Chic Phat Minh la pith hqp yit kha thi trir truing hop 
xay ra nhing so kien bat icha 

Chang tesi xin luu mqi y kien nhan xit &nit gia tren duqc dit trong bti canh kinh to cua 
Viet Nam slim 2016, clic do bao ye nen kinh to Via Nam ya nganh ngan hang trong cat nim dip 
theo cang nhu kit qua kinh doanh ma Techcombank da dot doge trong warn 2016. Nhang nhan 
xet, danh gia d6 chi mang tlnh chat tham khao cho nha du tu. 

17. Thai hon do kien din c6 phieu vao giao Bich tren thi truing co to chic 

S6 Iugng c6 phieu chao ban thanh c8ng se throe ding kY ltru ky be sung tai Trung tam Luu 
ky Chimg khoin Viet Nam, dong thai ding IcY giao dich tap trung b6 sung yen SO giao djch 
ching khoan Ha Nei (Upcom) sau khi kit thee dot phat hanh. 

18. Mang tin ve nhUng cam kit nhong chua Uwe hien caa to chic phat hanh 

KhOng co. 

19. Cale thong tin, tic tranh chAp kien tong lien quan teri ceng ty ma co the anh htrong 
den gift CA phieu chao bin 

Khans c6. 

V. Cb PHIEU CHAO BAN 

1. Looi co phieu 

Ce phieu ph6 th8ng. 

2. Minh gia 

10.000 deng/c6 phieu (moth nghin dangles phieu). 

3. Tong se ca phieu do kien chao ban 

191.191.377 c6 phieu 

4. Ty If thyc hien quyen mua cS phieu phat hanh them 

15,5753%. 

Tei ngay chit danh sach co tong de thoc hien quyin, c6 sling sec hiu 1 c6 phieu se dove 
huOng 1 quyen mua cS phieu phat hanh them. Nhu vay cu 100 quyen se dirge mua 
15,5753 co phieu phat hanh them. 

5. Xv ly co phieu le phat hinh: 

1. 06 phieu pith hanh them se doge lam treat xueng den hang don 

Vf du: 06 d8ng A si Mu 7699 S phieu tai ngay chit danh sach c6 d8ng. Val ty le thoc 
hien quyen 15,5753%, co (tong A dugc mua 7.699 * 15,5753% = 1.199,142347 et, phieu 
phut hanh them. Theo nguyen tSc tinh town va lam tran tren, ce dong A se &roc mua 1.199 
ce phieu mei phat hanh them. 

74% 
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CO &Ong sb hem quyen mua c6 the chuyen nlurcmg quyen mua ea phieu phat birth dm 
mirth cho nguoi khae theo gia th6a thuan cha hai ben. Quyen mua chi dugc chuyen 
nhugng mat lan (nguoi rthan chuyin nhucmg co pilau khong duqc chuyen rilurqng tiep 
cho nguei thir ba). 

2. TCTHK xin cam ket: 

• Mu chit° bain dip so co phan 'thong pluin phoi het g darn bao diEu kien chao ban, 
ctieu kien ve quyen, nghia vv °ha co &mg khOng thuan lqi km so vOi dieu kien 
chic, ban cho et) clang hien hint, till twang hop Dpi hai done co dung c6 chip 
thuan Ude. 

• So c6 phieu chao ban tiep not teen se bi han the chuyin nhtrqng trong yang 01 nam 
ngay hoan thanh Oct chin ban; 

• TO chin phat hanh se chi chao ban cho cite emi tuqng clued day neu duqc Doi Hai 
Deng Co Bang chip thuan: 

Chao ban cho mat to chirq ca than holt mat nh6m to chine, ca nhAn va ngtrei 

co lien quan cita to chirc, ca nhan do clan den ty le se him cha the del tuqng nay 

vuqt mire se Mu chive quy dinh tai Khofin 11 Dieu 1 Luat sfra dei, be sung mOt 

se dieu cha Luat Chfrng lchoin; 

Chao ban cho mat te einem, ca nhan hoac mat nhom t3 chirc, ca nhan va ngtrei 

c6 lien quan cua t3 chirc, ca nhan d6 tir 10% trO ten von dieu le cha to chirc 

phat hanh trong mOt dot chao ban hoac trong the Oct chao ban trong 12 titling 
gen nhAt; 

6. DOi Wong Olt hhnh 

Co &Ong hien hem 

7. Gil chic, ban 

10.000 dang/c6 phieu, can cir theo quyet djnh 138/QD-BGTVT nga3r 18/5/2016 cha BO 
Giao thong Van tai. 

8. Phtrung phap tinh giti 

100% meth gia. 

9. 	Phtrang thin phan phoi 

• Budd 1: Thong bao quyen mua 
Sau khi chot danh sach co (tang phial' be quyen mua, Vietnam Airlines hoac the thanh vien 
luu kY (ncri co &mg ltru icy co phieu Vietnam Airlines) se th8ng bao den the co clang ye 
vies thoi gian phat hanh, theri gian nap tiers mua co phieu. 

• Btrac 2: Dive hien quyen mua cho c6 ding hien hull va thanh town tiers mua co phieu 
— Cae c6 dieing tren danh sach ser hen cuOi cling thin hien ding ky quyen mua co phieu 

theo ty le quy dinh. 
— Khi ding ky quyen mua 06 phieu phat hanh them, co dong se nap tiers mua co phieu 
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theo nue gia quy djnh trong then hen dang kg mua cho phep. Sau tiled han quy dinh, 
cac quyen mua chua ding k9 that hien tat nhien het hieu 
Chuyan nhugng quyen mua: C6 long dirge mua c6 phieu c6 quyen to chOi quyen mua 
hoec chuyan nhugng quyen mua co phieu dui minh cho met hoec nhieu nguoi khic 
theo gia thaa thuen giOa hai ben chuyen nhugng va ben nhen chuyen nhugng nhung 
chi dugc chuyen nhugng 01 Ian trong thei gian qui dinh. 

• Bu6c 3: Kat th0c that hien quyen 
Ket dale theri han dang kg that hien quyen mua c6 phieu, Vietnam Airlines se top hop 
danh sach ce &mg da mua co phieu a lap phucmg an xfr 19 c6 phieu 16 va co phieu chua 
phan phoi het (neu co). Thin b6 so tiers ban c6 phieu ducte chuyen vie tai khoan phong 
tea. 

❖ &roc 4: Phan phoi chimg khoan 
C8ng ty se dux hien viee phan phOi cluing khoan theo &mg quy djnh efia phap luet. 
Doi vai c6 tong da km kg chfrng khoan: phan phOi thong qua thanh viers Itm kg chung 

Doi vai co tong chua km ky chimg Ichodn: phan phOi tai try. so dm Vietnam Airlines 
hoec cac dia diem do Vietnam Airlines chi dinh theo Thong bao phfit hanh chi tiet. 

10. 	Thai gian phan phOi co phieu 

Thai gian phan phoi ce phieu duce thy° hien sau khi UBCKNN cep gitly ch(mg nhen chao 
ban c6 phieu ra tong cluing la 90 ngay ka tir ngay Vietnam Airlines nhan dtrge giay cluing 
nhen char) ban co phieu cua UBCKNN. Trong twang hqp can thiet, Vietnam Airlines se 
bao ea° UBCKNN de duqc phep gia han them theri gian phan phoi co phieu theo &mg quy 
dinh curt UBCKNN. 

Thai gian phat hanh du Icien trong Qu9 II nam 2018 

Ljch trinh time hien (tang ky mua ea phial phat hanh them du kien nhu sau: 

STT Ging vice 

UBCKNN cap GiAy churn; nhen (lane 	chao ban 
chimg Ichoin ra tong cluing 

Thai gian 

Bat deu 	het tithe 

2 
Xac dinh ngay lap Danh skit se hire cuoi cangya 
lam viec \NM Trung tarn Luu kg cluing khoan de trien 
khai Gang lac chao ban c6 phieu 

D D 

3 
Cong be &Ong tin ye dqt chat) ban tren 01 to bao 
dien tir hoec bflo viet trong 03 s6 ban lien dap 

D + 2 D + 7 

4 Ngay giao dich khong hmang quyen D + 9 

5 Ngay dang k9 cuoi cang de chOt danh sach co dong D+ 10 

6 
Trung tam Luu k9 chimg khoan gin danh sach phan 
b6 quyen mua c6 phieu cho Vietnam Airlines 

D + 12 
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7  Thu Mc tMng bao viec so ham quyen mua c6 phieu 
(bao g6m co phieu di km ky va chua km ky) 

D + 20 

8 
Chuyen nhucrna quyen mua c6 phieu phat hanh them 
(Sei ven co Song khong mua hoc khong mua hit so 
c6 phdn duce quOn mua cua mink) 

D + 23 D + 53 

4 
Dang ky va nep tien mua c • phieu phat firth them 
(CA voi cd Song mua total bia hock mOt phdn sd co 
phdn cheac quyin mua caa mink) 

D + 53 D + 73 

10 

Tong hop V* thwc hien quyen mua dm c6 (long 
hien hiru. 
Lip bao cao thrill HDQT de" HDQT quyet dinh 
phuong tithe xerlY so ca 'than le vA s6 co phieu 
khong chao ban het (neu co). 

D + 73 D ÷ 80 

11 
XitlY so c6 phin 16 vA s6 c6 phin khong chao ban 
 4 het (nen col 

D + 80 D + 87 

12 
Bao cao ket qua phat hanh cho UBCKNN va NOp hd 
so Itru ky b6 sung di phAn meri phat hanh 

D + 90 

   

11. Dang ky mua a phieu 

Sau khi he w ding ky chg.° ban charig khoan ra ding ailing duce UBCKNN chip thuan, 
danh sach c6 dong se throe chOt vao ngay Lip danh sach sal htru cu.& cimg. Co deng thuez Danh 
skit sex hQu cuOi ging 0 ding ky thwc hien quy'en mua c6 phAn va nop tien theo ty I dugc mua 
dl quy dinh. 

Cac c6 dOng ma tai khoan va km k5,  c6 phieu 6 thanh vien luu ky nao se ding ky thwc hien 
quyen va npp tien mua c6 phial tai thanh vien ltru lc, dd. 

CO Hang alma thwc hien ltru ky cluing khogn clang ky thwc hien quyen mua co phin tai trw 
so Vietnam Airlines hoic dia diem theo Thong bao phat hanh chi tiAt se dugc Ding b6 ngay sau 
khi Vietnam Airlines nhan duct Gay chimg nhtm clang ky °it ban cia fly Ban Chimg khoan 
NhA nude. 

Toga be tiersmua c6 phin phat hanh them se dugc chuyen vao tai khan phong toga nhan 
tien mua co phieu nhtr thong tin chi flit tai mvc s6 12 dual day. 

12. Girl han ye tj Ie nim gift dti voi ngtrici nut ngoii 

Hien Viemam Airlines clang hot dung theo Giiy ChCmg nhan ding ky doanh nghiep se 
0100107518 do Ser Ke hoach va Diu to math phO Hi NOi cap an diu ngAy 30/06/2010, thay dOi 
lin did 5 ngay 08/07/2016. Thong tin ve linh vwc boat deng, nganh nghe kinh doanh cua Vietnam 
Airlines di dugc clang tai wen Ceng thong tin Ding k1 doanh nghiep qu6c gia theo dtremg link: 

https://dichvuthongtin.dIckdszov.vn/inf/Forms/Searches/EnterpriseInfo.asnx?h=aa  
Theo quy dinh tai Khoan 3, Dieu 8 Nghi dinh só 92/2016/ND-CP cua Chinh Phu ngay 

01/07/2016 ve newt nghe kinh doanh co dieu kien trong linh vue hang khong dawn dung WI Khoan 
1— Dieu 23 Dieu le Vietnam Airlines, tong van se' 609ONSD-DK ngay 06/3/2017 cua VSD, tong 

1 

1 
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so c6 phan do ben nuec ngoai nim gitr (bao g6'm c6 dons la tit nhan va t6 chat nuerc ngoii) so 
hfru khang duct vugt qua 30% vein dieu le  cfra Vietnam Airlines. 

Theo Cong van s6 933NPCP-DMDN nay 16 thing 05 nam 2016 cfra Van phong Chinh 
phfr thong bio y kien curt Ph6 Thu hieing Chinh Phu Vuang Dinh Hue ve viec him c6 phin tai 
Vietnam Airlines cho nha din to chien luqc va Quyet djnh s6 138/QD-BGTVT ngay 18 thing 5 
nam 2016 cfra Be Giao thong van tai ve viec Iva chgn nha dais to chien lace cfra Vietnam 
Airlines, Vietnam Airlines doge phdp chao ban cho nha diu to nufrc ngoai — Tap doan hang 
!thong Nhat ban ANA Holdings Inc., veri ty le la 8,771%. Hien nay, ANA Holdings Inc., dang so 
hut' 8,771%c& phan tai Vietnam Airlines. 

13. Cic ban cht lien quan den viec chuyin nhircong 

Quyen mua c6 phieu cfra c3 deng hien btu clugc chuyen nhugng 01 (met) Ian. Cac cb 
(tong cep quyen chuyen nhucmg quyen mua ce phieu cfra minh cho met hoac nhieu ngueri khic theo 
gii thoa thuan gifra ben chuyin nhugng va ben nhan chuyen nhugng. Ben nhan chuyin nhugng 
'thong duct tiep tut chuyen nhugng cho ngtroi khac. 

se lucmg c4 phieu phat Lath cho cb dons hien hfru trong dgt My la ce phieu phe thong 
kh8ng bi ban the chuyen nhugng ke tiz ngay phan phei. 

14. Cit loai thud c45 lien quan 

NhOng nen dung tam tit dual day kheng phai la nhOng pilau tfch c6 tinh toan dien vA tic 
diem cAn km y ye thud 06 the anh htrong tad quy& djnh mua, se hint hoac bin co phi& va kheng 
nhim mot dick giai guy& cac vAn da ve thu6 d6i vii tat ca cac nha deu ttr, met s6 nha dAu to (nhtr 
nha diu ttr nut ngoai) plied tuan theo cat quy dinh rieng. 

14.1 Thue thu nh(ip c5 nhan 

Theo Lust thue thu nhelp ca nhan se 04/2007/QH12 dug° Quec hei thong qua ngay 21/11/2007 
(da &pc sira dei, be sung) va cat van ban huemg 	thi hanh, c6 deong la ca nhan cer the phiti nep 
2 loaf thue sau: (i) thue dei vii vitae chuyen nhucmg co phan va (ii) thue did vii co nit dugc chia 
tfr Vietnam Airlines. 

• Thui eloi voi vi¢c chuyin nhuvng co phan: 

Time suet:  0 1%. 

Thu nhap chiu thue: Do Vietnam Airlines la tang ty dai chting nen viec chuyen 
nhugng c6 phin duqc xep vao chuyin nhugng chimg khoan va thu nhap chiu 
thue chuyen nhucmg chimg khoan la gii chuyin nhugng tang lin. C6 phan cfra 
Vietnam Airlines di duct giao dich tap trung tai so giao (Lich chimg khoan nen 
gii chuyen nhucmg timg lan la gii chuyen nhugng dtrqc xic djnh thee quy tic 
curt so giao djch chimg Ichofin. 

S8 thue phai nap: Bing thue suit nhan (x) thu nhap chiu thue. 

phucmg thud vi thbi diem nap: Do Vietnam Airlines la tang ty dpi chung da c6 
ce phan dtrqc dang ky tap trung tai TTLKCK nen thue se duct thitth vien km 14 
nal c6 demg me tai khoan luu ky khAu tnt truelc khi thank toan tian cho ca than 
(khi c6 phin cfra Vietnam Airlines da &rot giao djch top trung tai so giao djch 

7.; 

! 
N6 
xv. 

N 
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chimg khoan). 

• Thui 	vii cd the: 

Thug suit: 5%. 

Thu nhap chiu thue: La mire ce tire throe chia. 

Se thug nhai nip: Bing thue suit nhan (x) thu nhap chiu thue. 

Phuong thirc va then diem nip: Vietnam Airlines Val to each la to chirc chi nit 
thu nhap si GO nth nhiem khiu trn• thue three khi chia c.6 tire. 

14.2 Thud thu nhap doanh nghiep 

Can cir Luat Thue thu nhap doanh nghiep s6 14/2008/QH12 do Quec hed thong qua ngay 3 
thing 6 atm 2008 (di dtrqc gra del, be sung) va cite van bin huang din thi hanh, c6 ding 
la phap nhap khing phai nip thue del vOi c6 tire chrem chia nhung phai nep thue chuyen 
nhuong chimg khoan nlur sau: 

Thue suit: 20% del yeti e6 ding la doanh nghiep Viet Nam va 0,1% di vii c6 
ding la to chat nuerc ngoid. 

Thu nhap chiu thue: Bei vii c6 deng la doanh nghiep Viet Nam, thu fillip chin 
thue chuyen nhuong chang khoin se duqc xac dinh theo kt. Theo dO, thu nhap 
tinh thue tir chuyen nhtretng chimg khoan trong ky throe xac dinh bang gia ban 
chimg khoan trtY (-) gia mua caa chimg khodn chuyen nhuemg, trir (-) cac chi phi 
lien quan den vies chuyin nhugng. Del v6i c6 ding la t6 chive nuem ngoai, thu 
nhap chiu thue chuyen nhuong chimg khoan duo° xac dinh nhu dei yeti ca nhan. 

Se thue nhai nip: Bing thue suit nhan (x) thu nhap chiu thue. 

14.3 Thud gia tri gia tang 

Theo phap lust hien hanh, host ding chuyen nhtnyug chimg khoan khing thuele del tuemg 
chiu thue gia tri gia tang. Theo do, chuyen nhtnyng co pit se khong chin thue gia tri gia 
tang. 

Trong trutmg hop phap luat Viet Nam ce quy dinh ap dung thue gia tri gia tang dei vii 
viec chuyen nhuong c6 phAri sau ngay kat talc chao bitn thi co (long ce nghia vµ thank 
town thue gid tri gia tang My. 

15. Nein hang mo' tai khan phong tea nh4n tan mua co phieu 

Chit di khoan: Ting Cling ty Hang khong Vilt Nam - CTCP 
Si tai Ichoim: 	0681000000343 
MO tai: 	S6 Giao Dich —Ngan hang TMCP Ngo.i throng Viet Nam 
Dia chi: 	31-33 Ngi Quyen, Quan Hoan Mem, Ha Nei, Viet Nam 

— SWIFT code: BFTVVNVX001 
— CITAD: 	01203001 
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16. Thong tin kink ve viec chho bin given mua a phAn cua co (long Nha lurk 

BO Giao thong Van tai (cos quan dal din chit sb hl'1•u cua co demg NM nu6c) chr kien se thtrc hien 

chuyan nhuong 371.533.127 quyen mua cua co tong NM musk, twang duang voi quyen duqc 

mua 57.867.399 co phieu phat hank them dm Vietnam Airlines theo hlnh tittle dau gia cOng khai 
theo dung quy djnh cua phap lust. Phtrong an ban 	gia quyen mua c6 phis thuOc so halt dm 

Nha nu& IN Vietnam Airlines phat hanh co phieu chao ban cho co d6ng hien hEtu nhu sau: 

Ten quyen mua trot chao bin: 

TO chat chat) bin 

Lola quyen mua dirge chko 

SO Wang quyen mua co phAn thuec 
sir htu efts Nhir nuire: 

TOng se quyen mua chho bin: 

to 

G TY 
HOU 

:CP 

CGS 

tH 
P1 
Vii 

Phtrang that chat) bin: 

To chat bin di u gii quyin mua: 

DO: ttnyng chio bin: 

Gii khfri diem dAu gia: 

Quyen mua co phAn phat hanh them cua Tang 
tong ty Hang khfing Viet Nam - CTCP 

BO Giao thong Van tai (ca quan dai dien chit se: hem 
co phAn cua Co done nhi nuerc tai Vietnam Airlines) 

Quyen mua c6 phAn ph6 thong phat bath them 

1.057.638.000 quyen mua 

Dkr kik 371.533.127 quyen mua (BAng chft: Ba tram 
bay muci met Hien nom tram ba muai ba nghin met 
tram hai intrai bay quyen mua). Cir 100 (met tram) 
quyen mua duot mua 15,5753 (mtrel lam phey nom 
bay nam ba) co phlin phat hinh them cua Vietnam 
Airlines Voi gia 10.000 ding/co phin trong deft phat 
hanh co phi& cho c6 dung hien Iffitt de tang von diet': 
le dm. Vietnam Airlines, s6 c6 phan duqc quyen mua 
se &roc lam ton xueng. 

Ban du gia drag khai 

SO Giao dich Chung khoan Ha Nei 

Cic t6 chirc,c.i nhan trong nuac va nuerc ngoai du diet' 
kien theo quy djnh cua phap lust (ty le dupe phap mua 
elm nha dau to nu6c ngoai theo quy djnh cua phap 
lust) 

se dirge tang bo tai ngay cons b6 thong tin cdu gia 
guy& mua, throe xac djnh theo cemg thirc tinh gia 
quyen mua (muc 2.2 phan V Rao cao thAin dish gia 
kem theo Chung thu than (firth gia se 2311/2017/CT-
TM-NBC-CND ngly 4/12/2017 dm CEng ty co 
phan thin djnh gia Indochina) va khong thAp hen 
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Thbi gian to chtit dAu gia: 

Theri gian thing ky mua quyen mua 
co phAn: 

Xir ly d6i v6i s6 quyen mua c6 phAn 
khong ban het 

mire gia 3.395 deng/quyen mua theo djnh gia cim to 
ethic to van them dish. Trong do, gia tri hop ly cue ce 
phieu duqc xac djnh tren nguyen tic lAy gia cao nhat 
trong de mire gia sau day: (i) Mire gia tham chieu 
binh quart 10 phien giao dich ten thi trueng chting 
khoan (San giao djch Upcom) do Ser giao djch chting 
khoan Ha Nei cong be theo quy djnh veto tnrerc then 
diem cong be thong tin ve vi'ec ban dAu gia quyen mua 

ca phArc (ii) Gia d6ng ola cue ce phieu Tong a:mg ty 
Hang 'Jiang Viet Nam —CTCP do SO Giao dich chirng 

khoin Ha Nei cong be theo quy (firth tai ngay giao 
dich truce ngay cong be thong tin dlit gia quyen mua. 

Sau khi duqc Oy ban Clueing khoan NM chap thuan. 
Thed gian cµ the duqc quy dinh tai Quy the ban du 
gia quyen mua ce phAn cue Nha ntrec tqii Vietnam 
Airlines. 

Theo quy djnh tai Quy the ban dAu gia quyen mua ce 
phAn cim NM nubs tai Vietnam Airlines. 

Giao ngueri dpi dien von Nha nixec tai Tong cons ty 
hang khong Viet Nam —CTCP kip thbi bao cao Be TM 

chinh vet Bo Giao thong Van tai de dam bao viec ce 
Bong Nha nu& thvc hien quyen mua só co phat d6 
theo dung chi ciao tai 'nye 2 Gang van so 1466NPCP 

ngay 26/5/2017 ciia Van pheng Chinh 

VI. MVC BICH CHAO BAN 

1. Myc dich chito ban 

Be sung von diet le di thvc hien Dv in mua may bay B787-9/A350 vet be sung von luu 
Ong elm Vietnam Airlines. 

2. Phtrong an kith thi 

Giai doan 2017 — 2020, Vietnam Airlines se tiep tic thvc hien 02 Dv an dAu to may bay 
trong tong se 04 Dv an dAu to may bay duqc Thu Meng Chinh phu phe duyet tai cong van so 
1567/TTg-CN ngay 18 thing 10 nam 2007 vet se 1567/TTg-KTN ngay 22 thin 9 nam 2008 ye 
KA hoach phat trien del bay cua Tang cong ty 1-lang khans Viet nam (Mr& ce phin) den nam 
2020. Theo do, 2 du an thvc hien trong giai doan sau co phAn heta la Dv an clAt to 10 tau bay 
A350 vet Du an dAu to 08 Mu bay B787-9. 

Tinh den theri diem 31/12/2016, Vietnam Airlines ea nhan 7/8 may bay B787-9 vet 2/1 0 
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may bay A350. Cat may bay B787-9 va A350 con 	se tie!) tvc duct nhan ttr nay den het nam 
2019 voi lick nhart eta the nhu sau: 

9 

Bing 35: Ke hooch din hr tau bay giai doon 2017-2019 	 2 
* 

01  

yikl 
(- hung lo4i 	2017 	21J18 	2019 	•I nng 	 oech  

B787-9 	1 	 1 

I 	A350 	4 	2 	2 8 js*  

(Nguan: Vietnam Airlines) 

) 

Ngoii nhu cau v6n de thuc hien cat du an may bay tr6n, Vietnam Airlines con co nhu tett 
von cho cat hoot d'ng SXKD khac. Vi v4y vier huy dOng v6n t* dqt phitt hanh nay ton de b6 
sung nguon von kinh doanh ciut Vietnam Airlines. 

1: 

vt 
p 
; 

VII. Kt HOSCH SIT DUNG SO TIEN THU BUVC TO DOT CHAO BAN 

Toan b6 s6 tien thu dugs ttr dui chap ban co phiin theo Ban Cao Bach nay du kien ducic sir 
dung nhu sau: 

NC hooch sir dung tin thu dugs dtr Initn 

      

SO ties (long) 

 

   

NIA dung 

  

        

 

Dau to mua may bay 

   

1.874 919.370.500 

      

Trong de: 
- 	, 

      

- Von sir dung cho thim 2017 900.350.306.500 

- Von sir dung cho giai don 2018-2019 974.569.064.000 

2 Tang lien lim dOng 36.994.399.500 

TOng 1.911313.770.000 

(Nguein: Vietnam Airlines) 

13 '4 gia quy dii USDNND tam Milt IA 1L:SD 23.000 VND; Du kien dot phi( hanh c6 phiiu se kit thitc vio Quy 1 
nam 2018 do va-y gong ty se thu x6p vdn tt7 can nguon !chic di thut hien du an mua may theo Ijch thanh town, sau d6 
se duoc ba dip tai khi ket Mac dqt phat hank. S6 tiAn thu ctuqc se sir dung di thanh loan don Ira mrdc mua may bay. 
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VIII. CAC DOI TAC LIEN QUAN TOT DOT CHAO BAN 

1. TO CHU'C TY VAN CHAO BAN CO PHIEU 

CONG TY 'Dant CHONG KHOAN MIXING 
TECHCOMSECURITIE 4> Ting 10+21, Techcombank Tower, S6 191 Ba. Trieu, Phixeng Le 

Dal Minh, Quin Hai Ba. Tnmg, HA Nei. 

Tel: +84 24 3944 6368 	Fax: +84 24 3944 6583 

2. TO CHU'C RI VAN CHAO BAN QUYEN MUA CEA CO BONG NBA Ntresc 

LONG TY CP CHUNG ICHOAN NGAN HANG DAD VA 
PRAT TRIEN VIET NAM 

Ting 10+11, BIDV Tower, SO 35 Hang Voi, Phueng L9 Thai T6, 
Quin Moan Kiim,14a Nei. 

Tel: +84 24 3935 2722 	Fax: +84 24 2220 0669 

2. TO CHU'C KIEM TORN 

CONG TY TNHII KPMG VIET NAM 

Ting 46 Tea than Keangnam, Tea nha 72 ring, 18 E6, Dutrng 
Pham Hang, Khu thj mei Ciu Giiy, Plurtmg Me Trl, Quin Nam 
Ttr Liam 

Tel: +84 4 3946 1600 	 Fax: +84 4 3946 1601 

c7A BSC 
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ONO TY 
. MOM Y1 I1 

CTCP a  

IX. P}I1J LIJC 
1. Phu 1µc I: 	Gib chimg nhan tang Icy doanh nghiap 
2. Phv Ivc II: 	Ditu 16 cong ty 
3. Phu Luc III: Nghi quyet cua Dai hai clang ct &Ong thuang ni8n s6 04/NQ-DHDCD 

ngay 20/06/2017 dinh kern to trinh s6 1066/TTr-TCTHK-HDQT ngay 
06/06/2017 thong qua phuong an phat hanh, phuong an sir ding von 

4. Phv Ive rV: Nghi quy& cua HDQT so 1322/NQ-HDQTITCTHK th6ng qua Phucmg 
an phat Utah chi fiat va ha so Clang 1cY chao ban co phieu ra cong chting 

5. Phv lye V: Nghj quyat cua HDQT s6 225/NQ-HDQTrICTHIC ngay 06/02/2018 bb 
sung NQ HDQT s6 1322/NQ-BDQT/TCTHK vi phuong an phat hanh 
chi tiet vi ha so chao ban c6 plai6u ra ding chang 

6. Phv lvc VI: Bao cao tai chinh hqp nhat va rieng 16 'dim loan nam 2017 
7. Phv lye VII: BA° cao tai chinh hop that va riOng 16 ldam loan am 2016 
8. Phti lye VIII: QD s6 480/QD-BGTVT ngity 12/03/2018 pile duy8t phuong an chuyan 

niurcing quy'an mua ca phan phat hanh them cim c6 dOng nha nudre tai 
Tang Cong ty Hang IChang Viet Nam - CTCP 

9. Phy lye IX: Ong van s6 454/TCTBK-BTK.CPH ngay 20/03/2018 xac nhan ser Mtn 
quyin mua c6 phan cua TCTHKVN-CTCP 

10. Phv lye X: 	Edo ea° kiam Man tinh hinh sfr dung von thu &roc tfr dot phat him]) can 
nhat cho nha dnu to chitin lucre. 

-JAN 
:ROM 
3  DAVI 
TRIEN 
'4 
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Ha NOi, ngay .3 thang 4 na M 20187  

D41 DICN TO Met PRAT HANH 	
•A 

TONG CONG TY HANG KEIONG VICT NAM — CTCP 
	 a 

CHU TfCH MN BONG QUAN TR! 
	

NGUOI DAL DICN PHAP LUAT \c‘Y* 

   

   

  

  

PHAM NGQC MINH 

TRUONG BAN KIEM SOAT Kt TOAN TRUUNG 

 

L 	PHUOC TRAIN THANH HIEN 

**************** 

CON 

CHTYC TU VAN 

G KHOAN KY TERICENG 

viirV 

  

   

N TIE! THU HIEN 

CONG TY CO PHAN CHUNG 	 HANG DAU TU.  VA PHAT TRIEN mi. NAM 
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