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SECURITIES

PNJ: Cap nhat
KQKD thang
5/2020

Top large cap tac déng |én VNindex: VIC
VNM SAB VCB VHM

Dién bi€n theo nhém nganh: 19 Tang vs 17
Giam

Vi th& VNIndex hién nay: gidm (ké tur dinh
gan nhat 10/06)

Dién bién nganh tir 10/06: 16 Tang vs 26
Giam

Xu huéng VNIndex hién tai: Sideway. Diém
ho trg 850 -> khang cu 900

Xu huéng hién tai nhém vén hoa Ty USD: 5
Tang & 16 Sideway vs 6 Giam

Khuyén nghi ky thuat mgi: 3 Mua vs 4 Ban

BAN TIN SANG 15/07/2020

dan dat: GAS,
BE: SAB & GVR
Wt hau: MSN:

- NVL & VRE

Danh muc PTDT Rong Viét: 55 cp, chiém ty
trong 35.9% vén héa toan thi trudng

Top3 ky vong: PC1 (+65%), MWG (+58%) &
PVD (+57%)

Nhém nganh: Hang ca nhan (xép hang
30/85)

C6 phi€u hém nay: PNJ, Khuyé&n nghi: Mua,
gid muc tiéu cua Rong Viét: 73 k/cp
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https://livedragonpre.vdsc.com.vn @1

NANG CAO TRAI NGHIEM DICH VU

Danh cho khach hang su dung dich vu giao dich truc tuyén

Nang cap bao mat véi chiing thu sé.

" Tang téc do két néi va cap nhat dit liéu.

Hb tro cac tinh ndng nédng cao: Dat 1énh, Thi trudng, Bé loc
chting khodn, Chiic ndng binh ludn va Khuyén nghi ngay
trong phién giao dich d6i vdi thi truong ching khoan
phai sinh.

CONGTY €O PHAN CHUNG KHOAN RONG VIET
8 141 Nguyén Du, P. B&n Thanh, Q. 1, TPHCM  R2+84 28 62992020  £88 cskh@vdsc.com.vn waw.vdsc,com.vn
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NOI DUNG CHINH

Duéi day la mot sé ndi dung QUY VI c6 thé quan tam:
TIN TUC & BINH LUAN

Mot s6 Tin quéc té va trong nudc néi bat
Dién bién 1 s6 chi s6 chiing khoan va gia hang hoa thé gisi

Tin chiing khoan: HBC HND PPC HQC HSG... 8 6 8 ° 1 1 (' 0 .O 7 0/ 0)

THI TRUONG

Top large cap tac dong Ién VNindex: VIC VNM SAB VCB VHM

Dién bién theo nhém nganh: 19 Tang vs 17 Giam ‘(“;2;/12)0

Dong tién hém nay (3 san): Vao (Dao chiéu) Dién bién VNIndex 1 ndm
24/03/20 (659.2) i 06/11/19 (1024.9)

VNIndex -0.36% so vai cudi tuan trudc Piu Ty Cusi 2019

Dién bién nganh trong tuan: 21 Tang vs 18 Giam (843.5) (061)

C& phiéu t6t nhat trong tuan (c6 thanh khodn): SCI THD LCG ACL TTF

C6 phiéu té nhét trong tuan (c6 thanh khoan): VFS LGC VOC TEG LIG .,

turnover

Vi th€ VNIndex hién nay: gidm (k& tir dinh gan nhat 10/06) g0 & Sk

Dién bién nganh tir 10/06: 16 Tang vs 26 Giam 6M ™

C8 phiéu t6t nhat trong ky (c6 thanh khoan): MHC FIT CMS DGW VRG ' **" ©-5%)
C& phiéu té nhat trong ky (c6 thanh khoan): TVC TNI VC9 D11 VPG B/q 1 nam
(3376)

GT khép [énh b/q phién trén HOSE
GIAO DICH 212151 SR
Xu huéng VNIndex hién tai: Sideway 1407/28/a 1 thing
Khoang cach chi s6 giam vé diém hd tro: -2.1% (3140) (3877)
Xu hudng hién tai nhém vén héa Ty USD: 5 Tang & 16 Sideway vs 6 Giam
Xu huéng hién tai ctia Top10 tuan nay: LCG TLG GEX

Xu huéng hién tai ctia Top10 'con séng' gan day: DGW
Khuyén nghl ky thuat mél: FHas Bén H N X I N D E X
PAUTU

Danh muc PTDT Réng Viét: 55 cp 1 1 6 1 4 (+0 420/0)
Ky vong t6t nhat: PC1 (+65%), MWG (+58%), PVD (+57%) ® o

Du phong tét nhat vé tang trudng Doanh thu: DIG PVD PHR
Du phong tét nhat vé tang trudng Igi nhuan: PHR DPM LHG
Khuyé&n nghi MUA véi P/E 2020F thap nhat: HDG LTG

Nhém nganh hém nay (L4): Hang ca nhén U P‘ o M I N D EX
Bung thi 30/85 nganh vé quy mé vén hoa

Téng gié tri vén héa: 16 702 ty déng
B/g nganh (trong s6 vén hoa) ->: P/E trail 11.2, P/B 2.7

56.94 (-0.6%)

Nganh: Hang ca nhan
HOSE (29) - Large cap
Khuyén nghi: Mua, gia muc tiéu ctia Rong Viét: 73 k/cp

_______________________________________________________________

I Néu QUY VI c6 bat ky yéu cau ngoai nhitng néi dung trén’
' Lam on gdi dén ngay cho ching téi tai

https://www.facebook.com/vdsc.com.vn/
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TIN VIMO

TIN QUOC TE

Lam phat cia My tang tré lai trong thang 6 sau ba thang sut giam. Lam

https://tradingeconomics.com/commodities phat clia My trong thang 6/2020 téng sau ba thang sut giam gitta béi canh
nhiéu khu vuc clia nudc nay da bat dau mé lai hoat déng kinh té. Xem thém

Commodities Daily Weekly Monthly
Wl 404 035% -120%  529% i . R o o oo X
Brent 430 002% -074%  491% Caf khf)an iu’u tro day th:{m hut nglan salch nlf)clen,mUC ky7|l_lC. Tham hut
Natural gas 18 006% 421%  821% ngarlwksach Il?.n bangﬂcuaﬂ My[;rolr:g t:?ng Sau d? o] T(uc {364 ty UIS‘D);cao:fm
Gold 18075 010% -005%  471% 100 lan so vai con s6 8 ty USD ghi nhan trong cung ky nam ngoai. Xem thém
Milk 243 2.83% 17.93% VY e L L. ..
GDP giam hon 40% so véi quy truéc, Singapore buéc vao suy thoai.
Coffee 967 072% -257%  2.87% ) . , , . L . .
Kinh té Singapore chinh thic budc vao suy thoai sau khi suy giam 41.2%
Sugar 113 225% -706%  -5.98% , e o R,
trong quy 2/2020 so vdi quy trudc do, udc tinh clia B6 Thuong mai va Cong
Rubber 1459 007% 203%  466% e A, . . .
nghiép Singapore cho thay trong ngay th Ba (14/07). Xem thém
Copper 29 092% 3.78% 13.86%
- 0 0 0 , o, . o Y L,
Steel 37080 0.19% 052%  0.76% Thuong mai Trung Qudc bat ngd tang truéng trong thang 6. Trung
9 - 9 9 4 . A v 2 . s . ~ . 7. A 7,
Coal 550 1.23%  092%  1.20% Quéc ghi nhan tang trudng thuong mai trong thang 6, khi thé gigi dan néi
0 0,
Lead 18680 2.79%  846% I6ng cac Iénh phong tda vi Covid-19. Nha chuic trdch TQ cdnh bdo qua trinh
Zinc 22615 3.10% 962% 1407%

phuc héi con nhiéu tré ngai do dai dich van 1y lan trén thé gidi. Xem thém

Anh cdm cita Huawei, cham diit 20 nam hop tac. Chinh quyén Thi tudng Boris Johnson sé cong b6 quyét dinh "da" Huawei
ra khdi hé théng 5G Anh quéc. Day dugc xem |a mot chién thidng ngoai giao clia T6ng théng My Donald Trump. Xem thém

Khai ngoai thao chay khéi chitng khoan Trung Quéc, ban rong ky luc. Muic bién déng ngay cang tang & nhiing ¢8 phiéu
“néng” nhat Trung Qudc - mot dau hiéu cho thay da tang 1.5 ngan ty USD cla thdng nay c6 vé dé bi tac dong. Xem thém

Eurozone: Nhu cau tin dung ctia doanh nghiép cao nhat 17 nam. Nhu cu tin dung cao ky luc cia gii DN Eurozone cho
thay nhu cau cap thiét vé thanh khodn clia céc cty khi tinh trang phong tda anh hudng tiéu cuc t6i Eurozone. Xem thém

TIN TRONG NUGC

Lua chon géi kich thich kinh té 1an 2. Trudc anh hudng cla dai dich Covid-19, Viét Nam da dua ra gdi kich thich tai khéa
bao gébm gidm thué va tién thué dat tri gia 180.000 ty déng, tuong duang 3% GDP; goi an sinh xa héi 62.000 ty déng, ho trg
gia dién 11.000 ty déng va hoan ddng bao hiém xa hoi 9.500 ty déng. Xem thém

Tin dung nam 2020 sé phan héa manh, chi 8% ngan hang ky vong tang truéng cao hon nam ngoai. Theo Vietnam
Report, 69% ngan hang danh gia trién vong tang trudng tin dung nam 2020 sé thap hon mét chit so véi 2019, ¢6 15% ngan
hang cho rang sé duy tri dugc téc d6 tang trudng va chi 8% cho rang tang trudng kha quan va tét hon mot chat. Xem thém

Gidm 30% thué bao vé méi trudng véi nhién liéu bay. Uy ban Thudng vu Quéc hoi vira ddng y gidm 30% thué bao vé moi
trudng vdéi nhién liéu bay vé 2.100 déng mot lit dén hét ndm 2020. Xem thém

Bac Ninh duyét nhiém vu Quy hoach chi tiét khu cdng can va dich vu logistic 94 ha. Khu cdng can va dich vu logistic Bic
Ninh va xa Béng Phong, huyén Yén Phong cé quy mé lap quy hoach hon 94 ha. Du an gém cac khu chiic nédng nhu khu cang
can, khu dich vu Logistics, khu cay xanh, bai d6 xe tap trung, khu ha tang ky thuat va dudng giao théng. Xem thém

Nghé An cong bé thién tai do nang néng. Tinh Nghé An vifa cong bé thién tai do thdi tiét ndng ndng gay gét lién tuc, phé
bién nén nhiét cao, muc nudc séng, hd xudng thap. Viéc cdng b6 1a can thiét dé c6 co s& hd trg kinh phi cho ngudi dan bi
anh hudng. Xem thém

Céng nghiép la "tru d6" kinh té& chinh ctia Lao Cai hau COVID-19. Mac du chiu anh hudng rat |6n cla dai dich COVID-19,
sdn xuat cong nghiép van la diém sang trong phat kinh té-xa hoi clia Lao Cai, gop phan rat I16n vao tang truédng GRDP dia
phuang (chiém tir 47-48%). Xem thém
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https://www.vietnamplus.vn/lam-phat-cua-my-tang-tro-lai-trong-thang-6-sau-ba-thang-sut-giam/651754.vnp
https://vietstock.vn/2020/07/cac-khoan-cuu-tro-day-tham-hut-ngan-sach-my-len-muc-ky-luc-772-775696.htm
https://vietstock.vn/2020/07/gdp-giam-hon-40-so-voi-quy-truoc-singapore-buoc-vao-suy-thoai-775-775746.htm
https://ndh.vn/quoc-te/thuong-mai-trung-quoc-bat-ngo-tang-truong-trong-thang-6-1272069.html
https://vietstock.vn/2020/07/anh-cam-cua-huawei-cham-dut-20-nam-hop-tac-4264-775833.htm
https://vietstock.vn/2020/07/khoi-ngoai-thao-chay-khoi-chung-khoan-trung-quoc-ban-rong-ky-luc-773-775958.htm
https://www.vietnamplus.vn/eurozone-nhu-cau-tin-dung-cua-doanh-nghiep-cao-nhat-17-nam/651706.vnp
https://vietstock.vn/2020/07/lua-chon-goi-kich-thich-kinh-te-lan-2-761-775770.htm
https://cafef.vn/tin-dung-nam-2020-se-phan-hoa-manh-chi-8-ngan-hang-ky-vong-tang-truong-cao-hon-nam-truoc-20200714152341659.chn
https://vietstock.vn/2020/07/giam-30-thue-bao-ve-moi-truong-voi-nhien-lieu-bay-758-775936.htm
https://ndh.vn/quy-hoach/bac-ninh-duyet-nhiem-vu-quy-hoach-chi-tiet-khu-cang-can-va-dich-vu-logistic-94-ha-1272066.html
https://ndh.vn/thoi-su/nghe-an-cong-bo-thien-tai-do-nang-nong-1272031.html
https://www.vietnamplus.vn/cong-nghiep-la-tru-do-kinh-te-chinh-cua-lao-cai-hau-covid19/651705.vnp
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TIN CHUNG KHOAN

HBC

10.75

N: +34%
1Thg: -10%
YTD: +0.5%

HOSE

Mid cap

EPS (ttm): 1.45
P/E:7.42

BV: 15.56

P/B: 0.69

F.Room: 70.4 mil.shs

Hoa Binh ti€p tuc tring thau 4 du an gan 1.500 ty déng. Hoa Binh tring thau gan
1.500 ty, gbm 2 du an lién doanh thau vai d6i tac Kajima (Nhat Ban). Truéc do trong
T5&6, HBC cling triing thau nhiéu géi hop déng, téng gia tri han 2.600 ty. Xem thém

Nhom nganh: Xay dung (276 cp), HBC xép hang 12 vén hoa trong nganh
CTR SJG PC1 VCP BOT HBC
Khuyé&n nghi gan day:

RongViet | 14/07 | GD: Ban | MT: 9.5 (-11.6%)

Chudi vén hoa: FCN L14

HND

18.79

N: +4.4%
1Thg: +14.3%
YTD: +48.3%

UPCOM

Mid cap

EPS (ttm): 2.61

P/E: 7.21

BV:12.78

P/B: 1.47

F.Room: 244.8 mil.shs

Nhiét dién Hai Phong (HND) hoan thanh hon 83% ké hoach Igi nhuén trong 6
thang. CTCP Nhiét dién Hai Phong bdo doanh thu quy 11/2020 3.127,3 ty déng, LNST
545,8 ty déng, lan lugt gidm 5,6% va tang 31,5% so vai cling ky ndm 2019. Xem thém

Nhom nganh: San xuat & Phan phdi Dién (41 cp), HND xé€p hang 4 von hda trong nganh
Chubi vén hoa: PGV HND PPC NT2 QTP GEG VSH CHP
Khuyén nghj gan day:

RongViet | 06/07 | Xu hudng: Tang

RongViet| 03/07 | DT: Mua | MT: 22.9 (+21.9%)

PPC

25.10

N: 42%
1Thg: +4.8%
YTD:-2.7%

HOSE

Mid cap

EPS (ttm): 3.62

P/E: 6.94

BV: 18.94

P/B:1.33

F.Room: 106.5 mil.shs

Nhiét dién Pha Lai bao lai 6 thang gidm 29%. 6 thang, LNST dat 415 ty dong. PPC
hoan thanh 54% ké& hoach doanh thu va 63% ké hoach LNTT. Xem thém

Nhom nganh: San xuét & Phan phéi Dién (41 cp), PPC xép hang 5 vén hoéa trong nganh
Chubi vén hoa: PGV HND PPC NT2 QTP GEG VSH CHP
Khuyén nghj gan day:

RongViet | 06/07 | Xu huéng: Giam

RongViet | 03/07 | DT: Ndm gilt | MT: 22.5 (-10.4%)

HQC

1.81

N: +6.5%
1Thg:-14.6%
YTD: +67.6%

HOSE

Small cap

EPS (ttm): 0.07

P/E: 25.07

BV: 9.09

P/B:0.2

F.Room: 215.5 mil.shs

Mot quy dau tu My ky MOU cho Hoang Quén vay t6i da 4.600 ty dong dau tu du an.
Theo bién ban ghi nhé vira dugc ky, Philux Capital sé cho vay t6i da 200 triéu USD,
tuong duong 4.600 ty déng dé HQC phat trién cac du an nha & xa hoi, khu cong
nghiép va du lich. Quy nay cling sé tu van va hé trg Hoang Quan téi ca cau toan dién
dé ti€p can thi trudng von quéc té, niém yét chiing khoan tai nudc ngoai. Xem thém

Nhém nganh: Bat dong sén (120 cp), HQC xép hang 46 vén héa trong nganh

Chui vén hoa: NDN LHG SID TDH TIX HQC N1 SZL

HSG xay dung chubi ban 1é vat liéu xay dung, khéng phat hanh vi ap luc dong
tién. Chuan bi cho DHDCP bat thudng dién ra ngay 8/8/2020, Tap doan Hoa Sen

H SG HOSE (HSG) vlia cdng bd phat trién mé hinh khac biét, khéng dap khuén theo mé hinh nao

Mid cap dua trén khai thac chudi gia tri hién bao gém hé théng san xuat va hé théng phan
11.80 EPS (ttm): 1.43 phéi, xay dung chudi clia hang phan phdi vat liéu xay dung tai Viét Nam. Xem thém
TN: -0.4% P/E: 8.26
1Thg:+7.3% BV:13.13 ) X sz . ) . 1 X

Nhém nganh: Thép va san pham thép (43 cp), HSG xép hang 2 von héa trong nganh

YTD:+58.7% P/B:0.9 Chudi vén hoa: HPG HSG TVN POM VIS NKG SHI SMC TMG

F.Room: 166.8 mil.shs Khuy&n nghi gén day:

RongViet | 10/07 | Xu huéng: Giam


http://www.vdsc.com.vn/
https://ndh.vn/doanh-nghiep/hoa-binh-tiep-tuc-trung-thau-4-du-an-gan-1-500-ty-dong-1272082.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/nhiet-dien-hai-phong-hnd-hoan-thanh-hon-83-ke-hoach-loi-nhuan-trong-6-thang-335346.html
https://ndh.vn/ket-qua-kinh-doanh/nhiet-dien-pha-lai-bao-lai-6-thang-giam-29-1272083.html
https://ndh.vn/doanh-nghiep/mot-quy-dau-tu-my-ky-mou-cho-hoang-quan-vay-toi-da-4-600-ty-dong-dau-tu-du-an-1272098.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/hsg-xay-dung-chuoi-ban-le-vat-lieu-xay-dung-khong-phat-hanh-vi-ap-luc-dong-tien-335211.html
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HVN

26.40

TN: +0.6%
1Thg:-5%
YTD:-21.8%

HOSE

Ty USD

EPS (ttm): -1.03
P/E:n/a

BV: 10.99

P/B:2.4

F.Room: 294 mil.shs

Vietnam Airlines tié€p tuc lui lich hop PHDCD thudng nién dén 28/7. Ngay ding
ky cudi cung van la 15/6. Day la lan th 2 hang théng bao thay déi lich hop. Xem thém

Nhom nganh: Hang khong (3 ¢p), HVN x€p hang 2 vén héa trong nganh
Chubi von hoa: HVN SCS
Khuyén nghi gan day:

RongViet | 09/07 | Xu huéng: Giam

VNM

115.20
N: +0.3%
1Thg:-1.1%
YTD: +0.2%

HOSE

Ty USD

EPS (ttm): 6.06
P/E: 19.01

BV: 17.23

P/B: 6.68

F.Room: 718.3 mil.shs

F&N Dairy tiép tuc dang ky mua hon 17,4 triéu c6 phi€u Vinamilk (VNM). F&N
Dairy dang ky mua theo phuong thic théa thuan va khdp l1énh qua san, du kién tur
ngay 8/4 dén ngay 7/5/2020. Sau dot mua vao khéng mdy thanh céng trong thang 2
- dau thang 3, F&N Dairy da ti€p tuc dang ky mua vao lugng c6 phi€u trén. Xem thém

Nhém nganh: Thuc phdm (52 cp), VNM xép hang 1 vén héa trong nganh
VNM MSN MCH MML QNS SBT KDC
Khuyén nghi gan day:

RongViet | 14/07 | Xu huéng: Sideway

RongViet| 03/07 | DT: Tich Iay | MT: 126 (+9.4%)

Chubi vén hoa: VSN KDF VOC

TCM

20.95

TN: +2.2%
1Thg: +4.2%
YTD: +12%

HOSE

Mid cap

EPS (ttm): 3.56

P/E: 5.88

BV: 24.54

P/B: 0.85

F.Room: 0.4 mil.shs

Dét may Thanh Céng (TCM) du kién phat hanh ¢é phiéu ty 1& 7%. Nguon vén phat
hanh tlr nguén vén chl sé hitu, ngay dang ky cudi cing la 27/7/2020. Xem thém

Nhom nganh: Hang May mac (57 cp), TCM xép hang 6 vén hoéa trong nganh
VGT MSH VGG PPH ™M
Khuyén nghj gan day:

RongViet | 14/07 | Xu huéng: Sideway

RongViet| 03/07 | DT: Tich Ity | MT: 22.8 (+8.8%)

Chubi vén hoa: M10

ACL

27.30

N: +6.8%
1Thg: +17.2%
YTD: +17.7%

HOSE

Small cap

EPS (ttm): 4.02
P/E:6.78

BV: 29.27

P/B:0.93

F.Room: 8.5 mil.shs

ACL chét quyén chia 6 tiic ¢ phi€u 120%. ACL du tinh phat hanh 27,4 triéu c6
phiéu dé tra c6 tc ty 1& 120% va tang vén diéu |é 1én 502 ty dong. Xem thém

Nhém nganh: Nuéi tréng nong & hai san (61 cp), ACL xép hang 19 vén hda trong nganh

Chui vén hoa: NSC DAT IDI  TAR SSC ACL CMX  ABT THP

VRG

17.38

N: +1.5%
1Thg: +37.8%
YTD: +104.4%

UPCOM

Small cap

EPS (ttm): 1.64

P/E: 10.61

BV:10.9

P/B:1.59

F.Room: 12.7 mil.shs

Loi nhudn sau thué cia VRG giam 64% trong quy 2. Tuy lgi nhuan sau thué cula
CTCP Phat trién D6 thi va Khu cédng nghiép Cao su Viét Nam gidm 64% trong quy
2/2020, song LNTT & LNST 6T/2020 lan lugt tdng 67% va 48% YoY. Trong khi d6, dong
tién thuan tir hoat dong kinh doanh ctia Céng ty am hon 47 ty dong. Xem thém

Nhom nganh: Bat dong san (120 cp), VRG x€p hang 64 vén héa trong nganh

Chui vén hoa: AMD CSC FDC NVT DRH VRG VPH LEC HLD CCL

in tuc | Thi truong

Pautu » CP hdm na
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https://ndh.vn/doanh-nghiep/vietnam-airlines-tiep-tuc-lui-lich-hop-dhdcd-thuong-nien-den-28-7-1272075.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/fn-dairy-tiep-tuc-dang-ky-mua-hon-174-trieu-co-phieu-vinamilk-vnm-321084.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/det-may-thanh-cong-tcm-du-kien-phat-hanh-co-phieu-ty-le-7-335345.html
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Vi thé cha thi trudng hién nay?

Chi s6 chiing khoan thé gigi

VI THE

40%
Dow Jones 26,642.6 2.1%
S&P 500 3,197.5 1.3%
Nasdaq 10,4886 0.9% - khang cy (900)
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Shanghai 34083 -0.2% 0 © 0 !
______________________________________________________ . SR U - VORI, | (!
Hang Seng 254779 "°1.1% U "5" &
@
SET 1,341.1 -0.1% 2 o i 30%
KOSPI 2,208.5---1.1% po ¥
q
(investing.com) T P g hétrg (850)
Wy / .
p 8 Junas 25%
r:.'an Jun30
)]
Apr20 i £
@ ® n)
» ¢ 20%
D ¢ it Q
a o] ¢
2) S & ) ;
oP o€ & ) 0
o May.04 R P 15%
Q@ @ M}
P . @ P S %
D O R P
)] @ )]
) 00 RS =_.,° é QP 10%
4 Ea V)
O May.21
D
LR
"ﬁ
@ T 5%
0 )}
|
| T, o
lu‘ ! 0) o tin tuc
Mar24-O 0%
4 Upcom Index 56.94 (+17.38%)
—o— HNXIndex 116.14 (+19.79%)
N —o— VNIndex (tif24/03) 868.11 (+31.69%)
)
5%
Mar.31
-10%

Mar.15 Mar.20 Mar.25 Mar.30 Apr.04 Apr09 Apr.14 Apr.19 Apr.24 Apr.29 May.04 May.09 May.14 May.19 May.24 May.29 Jun.03 Jun.08 Jun.13 Jun.18 Jun.23 Jun.28 Jul.03 Jul.08 Jul.13 Jul18 Jul.23

o Mot sé tin tic quan trong trén thi trudng thoi gian gan day:

(08/07) EC: Eurozone sé chim sau vao suy thodi d&n nam 2021.

(29/06) Ghi nhan s6 ca nhiém Covid-19 ky luc, nhiéu bang cia My tam ngiing bién phap ma ctia kinh té.
(29/06) IMF: Thj truding tai chinh sé roi vao dgt diéu chinh, gia tai san cé thé gidm it nhat 10%.

(25/06) Lo ngai vé lan séng dich bénh thi 2, nha dau tu 6 at tim dén tai san an toan, Dow Jones rét hon 700 diém.
(19/06) ADB ha du bao tang trudng GDP clia Viét Nam xudng 4.1%.

(18/06) IMF canh bao khing hodng kinh té chua tiing c6, chiing khoan chau A théan trong.

(15/06) Xuét hién 6 dich méi, B&c Kinh bi canh béo giéng nhu Vi Han trong giai doan dau cda dich bénh.
(10/06) Ngan hang Thé gigi: Kinh té toan cau sé giam 5,2% vi dich COVID-19.

(09/06) Quéc héi nhat tri phé chuan EVFTA va EVIPA.

(02/06) Ngan hang tiép tuc gidm lai suat huy dong tir dau thang 6.

(thu thap ti nhiéu nguén, cé thé khéng hoan toan chinh xac) Mét sé su kién sép téi
HOSE c6ng bé review danh muc VN30 (20/07)
FED hop chinh séch (30/07)
Danh muc VN30 review c¢6 hiéu lyc (03/08)
MSCI céng b déo danh muc (13/08)
Do han HDTL VN30F2008 (20/08)
(
(

Danh muc MSCI review ¢ hiéu lyc (02/09)
FTSE cong b dao danh muc (04/09)

VNM ETF cong b6 dao danh muc (12/09)
Déo han HDTL VN30F2009 (17/09)

FED hop chinh sach (17/09)
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Thi trudng dang c6 ¢8 phiéu dan dat (leaders) hay tut hau (laggards)?

CcO PHIEU DAN DAT

Téng s6 ¢6 phiéu vén héa ty USD: 30
Danh gia muc do dau co theo beta: cao (5 cp cé beta >=1.5x)

C acsphituTang petas
1>=beta>0
14 0>beta
SAB
13 53%
GAS
46% 00
GVR
3.9%
10 09
09 HDB
G
26% VPB FPT 2.7%
12 ' 23% b 23% 10
BID 23 - POW
16% VEA ACB 14 15%
09 25 1.1% 10 13% hvn BVH
viC VGl MCH MBB o 07%
04% 06%
0.3% - 0 3% 0.3%
| - u | _
e AQV PLX BCM
VCB 0.0% viC 02% 0.0%
050 -04% YNM 21 TCB 0.3% 02% MWG 22
1o 14 07% 0.7% 07 09
[ -1.0%
08 HPG 120 oy 13
-16% ¥ 8%
10
. C i e .. . ) NVL
Dién bién gia c6 phiéu so véi 5 ngay trudc & beta: 34% VRE
VNIndex +0.54% so véi 5 ngay trudc 02 -38% Top beta >=1.5x: VGI VEA BCM
17

Nhiing cp ty USD tiing téng/gidm dang chu y trong vong 1 thang gan day:
6.0%

4.0%

2.0%

BVH

0.0%

.

-4.0%

BID
VPB

-6.0%

-8.0%

-10.0%

-120%

Jun.12 Jun.17 Jun.22

Mirc d6 dnh huéng cia nhém vén héa ty USD lén chi sé:
Téng gid tri von hoéa: 2 783 506 ty
(67.77% toan thj trudng)
Max:  VIC 308,816
Min:  POW 23,536

HOSE

déng gop 78.8%

HNX

in tuc | Thi trudng

Jun.27

HDB
VPB
TCB
GAS

BID

pow

Jul.02 Jul.o7 Jul.12 Jul17

S6 lugng cp theo san: Sé lugng cp theo nhém nganh (L2)

HOSE 24 Nganhang 8
HNX 1 Batdongsan 5
Upcom 5 Thuc phdm va dé uéng 4

Khac 13

Upcom

Xem thém cac trang 'Giao dich > Vén héa ty USD' dé tham khao thém 1 s6 khuyén nghj ky thuat
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C6 phiéu tang - giam dang cha y:
(dd logi b6t c6 phiéu c6 thi gid & thanh khodn qud thdp)
® Sale off
@ Gidm dang luuy
®Tang dangchay
@Bt pha

CO PHIEU TANG GIAM DANG CHU Y

C& phi€u BUT PHA (it nhat 2 phién lién tiép tang gié t6i thiéu +5%/phién): 0 cp

C6 phiéu TANG déng chud y hém nay (c6 thé kém KLGD tdng manh): 6 cp
Da sé ¢p thudécsan HOSE/Mid cap /thanh khodn Trung binh

(xin vui long tham khdo cdckhuyén nghi ky thudt cia 2nhém nay tai chuong Giao dich)

(cdnh bdo) Cé phiéu 'Sale off (it nhat 2 phién lién tiép gidm gia téi thiéu -5%/phién): 0 cp
(cénh bdo) C6 phiéu GIAM ddng chty hém nay (c6 thé kem KLGD tdng manh): 1 cp

-15% -10%

-5% 0% 5% 10%

Mat sé tin titc lién quan dén nhitng c6 phiéu trén trong vong 30 ngay qua:
Luu y: tin tich cuc chua chic 1a nguyén nhan khién ¢ phiéu tang gia (va ngugc lai)

(13/07) GEX: GEX tang manh, Chu tich HDQT Gelex van quyét dang ky mua thém 20 triéu cp.

(13/07) TLG: Thién Long Group (TLG) chét quyén nhan c6 tdc bing tién ty lé 15%.

(09/07) BVB: C6 phiéu BVB clia Ngan hang Ban Viét chinh thic |én UpCOM tir hém nay 9/7.

(30/06) PLP: DHCD Nhua Pha Lé (PLP): Tang vén gap 2,4 lan, 16 hang gach SPC xuét sang My da r&i cang.
(19/06) HND: Nhiét dién Hai Phong (HND) du chi 550 ty déng tré ¢ tuc con lai ndm 2019.

(14/06) TVB: C6 phiéu TVB dugc chap thuan niém yét trén HOSE.
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‘ FLASH NOTE | DHC: Ky vong KQKD khdi sac sé tao stic bat cho gia cp
(06/07/2020 )
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FLASH NOTE | PTB - MANG GO TRIEN VONG TOT GANH TANG TRUONG
PH U T Al (09/07/2020)

Truong BicNguyén-Tuvin Canhin
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KHUYEN NGHI

& B40.NQ ) San HSX:

Chi s Vnindex c6 muc gidam khéng dang ké -0.98 diém
(-0.11%), déng cla cudi phién tai 867.74. Thanh khoan
ti€p tuc duy tri & muc thap.

Chi s6 Vnindex hoi phuc nhe cuéi gid nhung van ¢é
phién gidm diém th( 3 lién tiép. Hién tai chi s6 Vnindex
ddng clia trén vung hé trg ngdn han 862, chi bao ADX
dang cho xu hudng sideway tang, dudng tin hiéu
MACD tich cuc hon khi van duy tri trén muc 0 va cat
hudng lén dudng Signal. Cho thay rang chi s6 Vnindex

WNINDEX - Dally 74142020 00:00:00 Open 88501, HI 848,11, Lo 880,26, Close 838,11 -0 1%) = 88239, EiAT[Ciose 36) = 884 36, 21142 (C ea 200, = BTATY

-y
J
P TN s e
‘I,I.IEL"'—".T" 1“] = - Jﬂ'.l"""\f ;,,77#‘1[ S

PR TR

LT

1000

i g Sep (]

NINDEX - ADX[13) = 17.65, -0 = 27.43, -DI = 23,30

T S U N

. . . A n N . e e R e R || T~ 1%
sé tich 10y, bt phé 1én trén dudng EMA 200 (878) lakha = A i i -
Ny
Cao. "VNINDEX - Volume = 204 847,382 00
O S O R TP [ et et il MMHI\IHIM”H‘ it
SAN HNX:
“HNKINDEX - Daly 7142020 00:00:00 Open 118 852, = 116 14. Lo 115,038 Close 116 133 {0.45%) = 114,44, EMAT(Close 38) = 113.25, E1142(Close 200 = 107.96

HNX-Index di ngugc chiéu khi ting nhe 0.49 diém
(+0.42%) va dong clra tai muc 116.14. Thanh khoan clia
san HNX cé dau hiéu nhinh hon phién truéc.

M3c du tdng nhe nhung HNX-Index van chua thé vugt
ngudng trén 117.Diém tich cuc cila HNX index la chi s6
déu nam trén cac dudng EMA 16n nhu EMA 50, EMA 200.
Chi bao MACD dang cho tin hiéu tich cuc, con dudng
ADX van duy tri tin hiéu sideway tang. Nhu vay, chi s6
HNX index sé van chua thé vuot nguéng 117 trong thdi
gian ngén sap tdi va can tay lay thém.

'1
Ml
‘*‘"ﬁlﬁ“ﬁ'#“m‘;rﬁk%wﬁﬁ“ﬁﬁﬂﬁﬂr”'ﬂ# M hm.\

] g Sep Tt Nov Dec o T Toar
HNKINDEX - ADX[13] = 1364, 10 =2362,-01= 1336

P e N i i O L T\

O

FNGNDER - Tome = 3227200000

E

Khuyén nghi: Cic c6 phiéu hau nhu di ngang hodc gidm nhe khéng dang ké cho thay thi trudng dang tich lay dé chuén bi

budc vao chu ky tang mai. Do vay NBT ¢é thé Iua chon cac ¢ phiéu ¢é tin hiéu lac quan hodc c6 KQKD Q2 tich cuc dé giai

ngan dan.

in tuc | Thi truéng
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KHUYEN NGHI KY THUAT

Khuyén nghi Tich cuc méi nhat

Khuyén nghi Giao dich (3) Xu huéng: Tdng 2 vs Gidm 1 Khuyén nghi Pau tu
Khuyén nghi: Mua 3 vs Bdn 0

Nhan dinh ky thuat

RongViet Khuyén nghi: tich cuc 10 vs tiéu cucO
Cty CK khdc: khuyén nghitrong 30 ngdy gdn nhdt
Cty khac  Muc Doanh thu LNSTcty EPS (f)

(T6ng s6 6 phiéu: 15)
CK Vén héa

RV Khuyén Muc

Nhém vén héa Thi gia EPS-> P/E Xuhuéng HOtrg Khuyén Gidthuc Doanh thu LNSTcty EPS (f)

(ty d) Thanh khoan 14/07 BV->P/B hién tai Khdng nghi hién nghi (ngay) tiéu1Y 2020F me P/E(f) Khuyén tiéu1Y 2020F me
DPS -> Yield (di +/-%yoy 2020F nghi +/-%yoy 2020F
PNJ 13,350 Hang ca nhan Large cap 52->113 Sideway 56.00 Ludng lu tai vung 57-61,xu huéng ~ Mua 73.0 15,470 896 Mua 80.5 16,030 975 .
HOSE JUN30:109.200.300 22.1->27  15/07 62.00 chung van nghiéng vé suy yéu 08/07 +23.1% -9% -25% 26/06 +35.8% -5.7% -18.3% 15.08
margin 50% 1.8->3% (VCSO)

2 GMD 5,731 Kho béi, hau cdn va Mid cap 193 1.7->11.3  Sideway 18.00 Nhip héi phuc yéu va dang luéng Iy Tich lay  22.0 2,298 393 1.2 Kha quan 223 2,373 411 1.3
HOSE bao dudng Thanh khoén: Trung 20.2->1 13/07 20.50 tai vung 19-19.5 03/07 +14%  -13% -24% 15.84 06/07 +15.5% -10.2% -20.5% 15.16
margin 50% binh 1->5.2% (SSI)

3 ACV 128,097 Kho béi, hau canva Nhom Ty USD 592 3.6->16.4  Gidm 57.00 Nhip hoi phucyéu va dang luéng ly - Tich liy  65.0 11,436 3,444 14 Khd quan 67.9 9,569 2,464 1.0
UPCOM bao dudéng Thanh khoén: Trung 17.2->3.4  13/07 66.00 tai ving 58-60 03/07 +9.7%  -37.6% -58% 41.60 30/06 +14.6% -47.8% -70% 58.12

binh (VCSQ)

4 VNM 199,910 Thycphdm Nhém Ty USD 1152 6.1->19 Sideway  110.00 Bi can tai vung 117-118 va luéng lv, Tich lay 126.0 61,078 11,1773 5.8 Némgit 1156 61,574 10,746 5.6
HOSE Thanh khoén: Trung 17.2->6.7  14/07 118.00 xu huéng tam thai chua ro 03/07 +9.4%  +8.5% +5.6% 19.95 26/06 +0.3% +9.3% +1.6% 20.75
margin 50% binh 3->2.6% (VCSQ)

5 DIG 4,186  Batdongsan Mid cap 13.7 14->96 Sideway 11.80 Mua 12.7 Xu hudng tich cuc sau khi vugt Mua 17.7 3,912 567 1.8
HOSE JUN30:115.224M350 128->1.1 10/07 15.00 0846+ ngudng 132MACD da cat lén dudng 03/07 +29.7% +84.9% +45.1% 7.58
margin 50% 1.5->11% C4t16:12  tin hiéu Signal.

6 BVH 35,260 Bao hiém nhantho Nhém Ty USD 47.6 1.1->42.2 Sideway  44.00 Sideway trong vung 45- 48, chua c6 Kha quan 58.0 39,884 942 1.3
HOSE Thanh khoén: Trung 26->1.8 13/07 49.50 tin hiéu tich cuc. 30/06 +22%  +19.7% -20.7% 37.53
margin 50% binh 0.8->1.7% (VCSQ) (DTTKDBH)

7 VIB 17,078 Ngan hang Large cap 184 3.8->48 Tang 17.50 Vugt nhe viing can 18, xu huéng Mua 243 9,686 3,557 3.8
UPCOM Thanh khoan: Trung 155->1.2 09/07 20.00 tang dang dugc néi réng vai séng 30/06 +32.2% +18.8% +8.9% 4.88

binh tang 5 (VCSQ) (TN hogt déng)

8 MSN 66,162 Thycphdm Nhém Ty USD 560 4->14.2 Sideway 53.00 Mua 53.0 Tich lay trén nén gia 55 va c6 ddu Khd quan 69.4
HOSE Thanh khoén: Cao 363->1.5 13/07 59.00 ©&+# hiéu tich cuc dan. Tuy nhién can 30/06 +23.9%
margin 40% 1->1.8% C4t16:50 vugt ngudng 59 dé cho tin hiéu ting (VCSQ)

9 PLX 55,950 San xudtva Khai Nhém Ty USD 464 1->45 Sideway 42.00 Mua 46.0 Tich cyc trén vung hé trg 44, ddu Khd quan 51.1 135,629 1,906 1.4
HOSE thac dau khi Thanh khoén: Cao 15.6->3 08/07 48.00 08/07 hiéu tdng nhe déan xuat hién. C6 thé 26/06 +10.1% -28.5% -54.2% 3291
margin 40% 2.2->4.7% C4t16:45 gidi ngan nhe viing 46- 46.5. (VCSC)

10 SCS 6,394  Hang khéng Mid cap 1248 9->138 Tichlay 125.0 775 536 9.2 Mua 160.0 724 486 8.2
HOSE Thanh khoén: Thap 224->5.6 03/07 +0.2% +3.6% +6.7% 13.59 26/06 +28.2% -3.2% -3.2% 15.23

8.6 ->6.9% (VCSQ)

11 PVS 5927  ThiétbivaDichvu Mid cap 124 1->125 Sideway 12.00 Duy tri sideway trong viing 12-13va  Mua 15.7 20,573 968 2.0 Khd quan 15.3 16,145 649 1.2
HNX Dau khi JUN30:100.236B323 25.6->0.5 10/07 15.00 chua ¢ tin hiéu tich cuc. 03/07 +26.6% +21.2% +14% 6.16 26/06 +23.4% -4.9% -23.6% 10.61
margin 40% 1.7->13.7% (SSh

12 PVT 2,927  Van tai Thay Mid cap 105 2.1->49 Sideway 10.00 Vén dang di sideway. Tichlay 11.9 7,012 440 1.3 Mua 13.4 7,235 413 1.4
HOSE JUN30:100.245M300 159->07 13/07 12.60 03/07 +13.2% -9.6% -36.2% 7.86 25/06 +27.6% -6.7% -40.1% 7.54
margin 50% 0.4 ->3.8% (VCSQ)

13 MBB 41,477 Ngan hang Nhém Ty USD 17.2 33->5.1 Sideway 16.60 Dau hiéu téng nhe nhung cdn vugt  Mua 21.2 27,295 8,004 3.1 Mua 25.8 25,600 3.2
HOSE JUN30:150.223B322 17.4->1 10/07 19.00 ngudng 17.7 dé xac dinh xu huéng  03/07 +23.6% +10.7% +2.3% 5.46 25/06 +50.4% +3.9% 5.43
margin 50% 3->17.5% tang tich cuc. (TN hoat déng) (HSC) (TN hoat déng)

14 MWG 37,493 Phan phdi hang Nhém Ty USD 829 88->94 Sideway  79.00 Gif trén nén gia 79 va xu huéng Mua 131.0 114,595 3,929 85 Mua 115.0 116,823 3,365
HOSE chuyén dung Thanh khoén: Trung 29.5->2.8 10/07 90.00 dang héi phuc. Trend héivan chua  03/07 +58%  +12.2% +2.5% 9.80  24/06 +38.7% +14.3% -12.2%
margin 50% binh 1.5->1.8% dt manh dé xac nhan xu hudéng (SSI)

15 TLG 2,861 D6 giadung mot  Mid cap 395 3.9->102 Tang 35.00 Vugt thanh cdng MA(200) 37.5 va m& Mua 53.7 3,070 255 3.0
HOSE lan Thanh khoan: Trung 22.7->1.7  15/07 42.00 rong nhip tang, tam thgi can luu y 24/06 +35.9% -5.6% -27%  13.36

binh 2.5->6.3% vung can 42 (VCSO)

in tuc | Thi trugng
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THEO DOI KHUYEN NGHI MUA BAN

Bang theo d6i khuyé&n nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (14) Vi thé hién tai (92.9%) Cap nhat trang thai
Quy tdcddng vithé: thj gid dat gid muctiéu hay cham murc cdt 16
Muc tieu NERITEERTAN ] Ngay Xuhudng Nhan dinh k§ thuat
Catlo khuyén cap hién tai
nghi nhat

1 10/07 VGl Mua 29.0 32.0 Mé 28.386 -2.1% 10/07  Sideway Vugtnén gia 28.4 tao xu hudng tang ngan han.
28.0

2 09/07 HDC Mua 15.7 17.5 Mé& 16.1 2.5% 09/07  Sideway Chét chan 15 tich cuc va dang chuyén tur
15.0 sideway qua xu hudéng tang.

3 08/07 VCS MUA 62.0 68.0 Mé 63.4 2.3% 08/07 Sideway Dang &vung sideway trén gid 60, tin hiéu cai
60.0 thién dan.

4 08/07 PVD MUA 10.4 11.3 Mé 10.5 1.4% 08/07  Sideway Pang trong nhip sideway 10.3-11. RSI ¢6 tin
9.9 hiéu tich cuc nhe.

5 08/07 PLX MUA  46.0 49.0 Mé 46.4 0.9% 08/07 Sideway Tich cuc trén ving hé trg 44, dau hiéu ting nhe
45.0 dan xuat hién. Cé thé gidi ngan nhe ving 46-

6 08/07 PC1 MUA 174 19.0 Mé 18.15 4.6% 08/07 Tang Ngudng hé trg 16 tich cuc, c6 dau hiéu tang trd
16.7 lai vé vung 20.

7 08/07 FRT BAN 24.5 21.5 Mé 24.3 0.8% 08/07  Sideway Dong lyc suy yéu gan ving can 25, ¢4 rdi ro
26.1 diéu chinh

8 08/07 DXG BAN 11.7 10.7 Mé 11.4 2.6% 08/07 Gidm Lién tuc bi can gan viing 12, ¢6 rdi ro diéu chinh
12.2

9 08/07 DIG MUA 12.7 14.5 Mé 13.65 7.5% 10/07  Sideway Xu hudng tich cuc sau khi vugt ngudng
12.0 13.2.MACD da cat lén dudng tin hiéu Signal.

10 08/07 D2D BAN 56.0 50.0 Mé 55.7 0.5% 08/07 Sideway Dang bj can tai viing 57, ¢6 rti ro diéu chinh
58.7

11 03/07 GVR MUA 11.6 12.5 Mé& 12.1 4.8% 03/07 Gidm  Héi phuc tich cuc khi cham nguéng hé trg 111.
11.2

12 01/07 CIR MUA 445 49.0 Mé 47.848 7.5% 13/07 Tang  Dang tich Ity dé chudn bi cho xu huéng tang
43.0 ngan han.

13 01/07 HDB MUA 24.0 265 Pong 26.7 11.3%
234

14 01/07 MSN MUA  53.0 60.0 Mé 56 5.7% 13/07  Sideway Tich ldy trén nén gia 55 va cé dau hiéu tich cuc
50.0 dan. Tuy nhién can vugt ngudng 59 dé cho tin

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

CAP NHAT XU HUONG

Téng hop nhitng Binh ludn méi nhat vé Xu huéng hién tai cta chi s6 va ¢é phiéu

Xu huéng VNIndex hién tai: Sideway
Diém hé trg 850 -> khang cu 900

A WN =

Nhém nganh Gigm |

D6 gia dung mot lan LG

Hang cé nhan PNJ
Mbi gidi chiing khoan SSI
Nuéi trong néng & hai san DBC

Mét s6 nhan dinh ky thuat méi nhat trong ngay (5):

DPang dién bién trong mo hinh tam giac, xu hudng tam thai chua rd
Ludng lu tai ving 57-61, xu hudng chung van nghiéng vé suy yéu
SSI Vugt viing can 16.3, xu hudng tdng ma rdng nhung tam thoi sé rung lac tai ving can 17
LG Vugt thanh cong MA(200) 37.5 va m& rdng nhip tang, tam thoi can luu y viing can 42
DPugc hé trg gan 860 diém va phuc héi, qué trinh tham do van dang tiép dién
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C4 tuc tién mat cao

(T6ng s6 6 phiéu: 15)

CK Vén héa
(ty d)

GIL

650 Hang May mac

HOSE

2 AMV 649 Dugc pham
HNX

3 CVT 657 Vat liéu xay dung &
HOSE Noi that
margin 30%

4 1JC 1,583 B4t dong san
HOSE
margin 35%

5 NTL 991 B4t dong san
HOSE
margin 40%

6 HDG 3,162  B&tdong san
HOSE
margin 50%

7 PDR 9,145  Batdongsan
HOSE
margin 30%

8 CKG 583 Xay dung
HOSE

9 TNG 873 Hang May mac
HNX
margin 40%

10 VEA 58,611 May cong nghiép
UPCOM

11 ICT 631 Phan mém
HOSE

12 ANV 2,206  Nudi tréng néng &
HOSE hai san

13 TNA 603 Thyc phdm
HOSE

14 DPM 5,733 San phdm héa ddu,
HOSE Nong dugc & Hoéa
margin 50% chét khac

15 SHI 781 Thép va san pham
HOSE thép

Nhém vén héa
Thanh khoan

Small cap
Thanh khoan: Trung
binh

Small cap

Thanh khoan: Trung
binh

Small cap

Thanh khoan: Trung
binh

Mid cap

Thanh khoan: Trung
binh

Small cap

Thanh khoan: Trung
binh

Mid cap

Thanh khoan: Trung
binh

Mid cap

Thanh khoan: Trung
binh

Small cap

Thanh khoan: Trung
binh

Small cap

Thanh khoan: Trung
binh

Nhém Ty USD
Thanh khoan: Trung
binh

Small cap

Thanh khoan: Trung
binh

Mid cap

Thanh khoan: Trung
binh

Small cap
JUN30:124.200.300

Mid cap
JUN30:100.222B321

Small cap
Thanh khoan: Trung
binh

Thi gia

14/07

1741

17.9

11.8

16.3

20.5

247

11.6

124

185

17.2

174

149

2.0

EPS-> P/E
BV-> P/B
DPS -> Yield
6.5->2.8
29.4-> 0.6
4.5->24.9%
6.4->2.7
19.3->0.9
4 ->23.4%
3.8->4.7
19.3->0.9
3.5->19.6%
24->49
14.2->0.8
2->17%
35->4.7
17.7->0.9
2.5->15.4%
4.9->4.2
16.8->1.2
3->14.6%
24->104
11->23
3.4->13.6%
24->4.7
11.6->1
1.5->12.9%
33->37
14.8->0.8
1.6 ->12.9%
55->8
21->2.1
53->11.9%
3->6.2
21.6->0.9
2.2->11.9%
43->4
19.1->0.9
2->11.6%
39->44
16.5->1.1
2->11.5%
1.1->135
20.7->0.7
1.7 ->11.4%
12->7.2
12.5->0.7
1->11.1%

Khuyén nghi Giao dich (0)

hién tai

Sideway

13/07

Sideway

08/07

Sideway

06/07

Gidm
06/07

Sideway
06/07

Gidam
02/07
Sideway
13/07
Giam
06/07

Khéng
cu

10.00
13.00

19.00
23.00

23.50
25.50

11.00
13.50

38.00
47.00

15.00
19.00

16.50
19.00

13.50
15.50

in tuc | Thi trugng

nghi

Xuhuéng HOtrg Khuyén Gia thuc

hién

BANG KET HOP TiN HIEU KY THUAT & PAU TU

Xu huéng: Tdng 0 vs Gidm 3 Khuyén nghi Pau tu

RongViet Khuyén nghi: tich cuc 3 vs tiéu cucO

Khuyén nghi: Mua 0 vs Bdn 0
Nhan dinh ky thuat

Mua
03/07
Van dang di trung xu huéng giam
ngén han.
C6 dau hiéu tich cyctrd lai, sau khi ~ Mua
test viing 19 thanh cong. 03/07
Van duy tri trén vung hé trg trung
han 23.5, ¢6 d4u hiéu héi phuc nhe
nhung chua rd rang, can theo déi
H&i phuc nhe trén vung gid 11
nhung khong manh.
Hoi phuc ky thuat tir vung 42 véi
vung can 45-47
Hb trg tai MA(100) 16.8 va phuchéi  N&m giir
ky thuat véi ving can 18 03/07
Pang sideway trong viing 17- 18, RSI
bét dau chuyén tin hiéu tich cuc.
Sideway trong pham vi 13.7-147va Tich lay
chua xac dinh r6é xu huéng. 03/07

Pau tu » CP hdm na

RV Khuyén Muc
nghi (ngay) tiéu 1Y

20.3

+13.4%

25.1

+22.3%

16.4
-4.7%

15.0

+0.7%

Doanh thu LNSTcty EPS(f) Ctykhéc

2020F

+/-% yoy

1,152
-21.5%

4,925

+13.4%

4,015
-10.4%

8,196
+6.7%

me

2OI2OF

132
-19.8%

1,190

+27.7%

361
-48.7%

612
+62%

Muc
tiéu1Y 2020F me
+/-%yoy 2020F

P/E(f) Khuyén

nghi

3.6

4.97
Kkhuyén nghi 143 275
30/06 +21.7% -3.3%
(SSI)

10.0

2.04
Kha quan 43.6 4,147 6,387
29/06 -1% -7.6% -12.3%
(VCSQ)

2.8

6.06

1.3 Kha quan 16.9 7,922

11.22  19/06 +13.4% +3.1%
(SSI)

Cty CK khdc: khuyén nghitrong 30 ngdy gdn nhdt
Doanh thu LNSTcty EPS (f)

P/E (f)

2.1
5.56

4.7
9.29
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PAUTU

DANH MUC PTPT RONG VIET

Tong gia tri von hoa danh muc chiém ty trong 36% toan thi trudng
16 cp ¢6 gia muc tiéu I6n hon thi gia it nhat 20%

Top3 ky vong: PC1 (+65%), MWG (+58%) & PVD (+57%)

DANH MUC TVCN RONG VIET

Tong gia tri vén héa danh muc chiém ty trong 0.3% toan thj trudng
1 ¢p 6 gid muc tiéu I6n hon thi gid it nhat 20%

Top ky vong: RAL (+28%), NTC (+17%) & LHG (+119%)

CHUNG KHOAN HOM NAY
Nhoém nganh (L4): Hang ca nhan
Buing thi 30/85 nganh vé quy mé vén hoa
Téng s6 ¢b phiéu: 10, Téng gia tri vén hoa: 16 702 ty dong
Cé phiéu hém nay: PNJ
Vang Phu Nhuan, Large cap, Thanh khoan: Trung binh
Khuyén nghi: Mua, Gia muc tiéu cGa Réng Viét: 73 k/cp
Vi tri trong nganh (L4):
PNJ xép hang 1 vé GTTT & Q‘%& %&
PNJ x&p hang 1 vé& quy mé Doanh thu 37/2020 &f@%ﬂ %?p%%
PNJ x&p hang 1 vé LNST cty me 37/2020 45' @ q)o Q\‘%@
PNJ x€p hang 3 vé Ty sudt LNG 37/2020
PNJ x€p hang 2 vé Ty suat LN rong 3T/2020
PNJ x€p hang 3 vé ROE (ttm)
M6t s6 chi tiéu tai chinh: 3T/2020
Doanh thu: 5 001 ty, +4.5% yoy
LN gop: 1 050 ty, +0% yoy
LNST cty me: 408 ty, -4.8% yoy
Dong tién thuan: 207 ty, 0% yoy
Téng tai san: 8 389 ty, -2.5% ytd
Vén CSH: 4 986 ty, +8.9% ytd
EPS (ttm): 5.2
P/E trail: 11.3
BV: 22.1
P/B: 2.7
Dy phéng ctia RongViet:

Khoang du phéng clia 1 s6 cty CK:
P/E 2020F: 14-16.5

Dau tu » CP hom na
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PNJ

vOoQO®

X&p hang 1 (v6n héa) trong
nganh (L4)

59,300

Khuyén nghij DT ngay 08/07 (RongViet)

Mua

Muc tiéu 1 nam

73,000 +23.1%

Vang Phu Nhuan
HOSE (29)
Large cap

GTTT (ty d): 13 350
GTTT (tr.USD): 568

Thanh khoan: Trung binh

JUN30:109.200.300

C.Room (cp): O
Beta: 1.36

TN: 0%
1Thg: -0.3%
YTD: -29.5%

EPS & P/E du phéng 2020 oP/E
16.5
tan 15.1
140 ©
o (@)
wn < m m
= < %) V] 9] 4] @ 4] 2
wv f=y
a o
w o
Doanh thu 2019 vs du phdong 2020 +/-% yoy
9.0% -8.2% -7.3% 5.7%
O O =
— [¥e) [co] o
o =) O [sa)
Q Q N Q
[N wn N O
=} - w0 U 9} v @A Al @) w
c o c
g~ &
[a)
LNST 2019 vs du phéng 2020 +/-% yoy
-13.8%
25.0% o ’ 24.29 183%
O O o
< o
(o)) O g 7o) N
S (o)) 2 o N~
— [Se] — (o)) (o))
2 & 2 9 ¥ 8 7 &4 9w A4
§ E,, 2 = T = S 82 2
z @

in tuc | Thi truong

CcO PHIEU HOM NAY

trich b/cphan tich (t6ng céng 6 b/ctrong 60ngay qua) RongViet
08/07/2020

Réng Viét duy tri quan diém than trong d6i véi c8 phi€u PNJ cho KQKD
2020 khi (1) nhu cau & dong gidm dan sao thang 5 tich cuc va (2) chi tiéu
tiéu ding mang trang suc sé giam trong 2H2020 do tac déng kéo dai clia
dich Covid-19. M3c du trién vong nhu céu thi trudng dm dam trong ngan
han, PNJ dang dau tu manh vao cac du an chuyén déi ky thuat s6, nhan
luc, nang luc sdn xudt cting nhu mang lugi clra hang dé chuan bi cho su
phuc hoi ctia nhu cau va ciing ¢6 lgi thé canh tranh c6t 16i ctia minh, trong
khi nhiing nha ban I& khac hau nhu khong cé dong thai dang ké nao.
Chung t6i ky vong nhiing lgi thé ké trén sé ti€p tuc cling 6 vi tri dan dau
clia PNJ trong nganh ban 1é trang suic, von cé tiém nang I6n trong tuong
lai nh& vao tang I&p trung luu dang tang nhanh. Vi thé, chung téi lac quan
Vvé trién vong clia PNJ tir ndm 2021 tr& di. Nam 2020, doanh thu va LNST
du kién sé dat lan lugt 15.470 déng (-9% YoY) va 896 ty dong (-25% YoY).
Trong nam 2021, ching téi du phdng doanh thu va LNST sé dat lan lugt
18.547 dong (+20% YoY) va 1.115 ty dong (+24% YoY). PNJ hién dang
giao dich & muc 59.000 dong/CP. Chung t6i l3p lai khuyén nghj Mua déi
VGi c6 phiéu PNJ véi gid muc tiéu la 73.000 déng/CP (t6ng muc sinh I&i
tiém nang la 23%), tuong ting mdc PER 2020 1a 19x va PER 2021 la 15x.

Mét s6 Binh luan gan day vé doanh nghiép
08/07/2020 (RongViet) R6ng Viét than trong cho KQKD 2020 nhung van lac
quan vé trién vong cta PNJ t&f nam 2021 trd di.
(RongViet) B4t chdp nhitng déng thai tir Doji, Rong Viét tin PNJ
sé duy tri dau nganh trong linh vuc trang stc.
(RongViet) s6 lugng ctia hang déng hé tang gan gap doi trong
5T2020.
(RongViet) PNJ @& m& méi 4 clta hang vang va nang cap 2 clra
hang vang cii bén canh déng ctra 4 cta hang vang va 1 bac.
(RongViet) Chi phi ban hang va quan ly (SGA) gidm nhe 2,0%
YoY trong thang 5/2020 bat chap cac né luc cat gidm chi phi.
(RongViet) Bién Igi nhuan gop tang 10,4 pps trong thang 5 nho
ndi lai hoat ddng chuéi trang suc sau giai doan gian cach.
(RongViet) Nhu cau bi don nén va nén so sanh thap ca nam
ngoai dan dén day LN tang 23,7% YoY trong thang 5/2020.
23/06/2020 (HSC) DT bén si +18,2% y/y |én 261 ty. DT vang miéng +42,5% y/y
1én 155 ty.
(HSC) T5, PNJ da déng ctia 5 clra hang va mé& mdéi 4 ctia hang,
nang téng s6 lugng ctia hang tai thai diém cudi thang lén 350.
(HSC) DT ban Ié +19,6% y/y trong T5 lén 586 ty, phan anh sy héi
phuc clia nhu cau sau giai doan phong téa.
(HSC) KQKD 5T dau nam 2020 hoan thanh 45% KH DTT cla cty
(14.486 ty) va 43,7% KH LN rong (832 ty) nam nay.
(HSC) DTT lay ké 5T dau nam 2020 dat 6.521 ty,-0,6% y/y va LN
rong -30% y/y xuéng 364 ty.
18/06/2020 (RongViet) Trong kich ban co s&, c/tdi du ki€n doanh thu nam
2020 va LNST sé gidm lan lugt 9% YoY) va 25% YoY.
(RongViet) PNJ cling hodn mua tén kho méi va gidam mé& mdi
clta hang dé duy tri 6n dinh tai chinh.
(RongViet) PNJ da tai co cdu hang tén kho dé tang thém vang
miéng va d6 trang stic c6 ham lugng vang cao.
(c6 thé mét s6 bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)

Pautu » CP hdm na
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TONG QUAN

Vang Phua Nhuan Thay d6i ROE va cac thanh phan so véi ndm trudc:
P N J Nganh (L4): Hang ca nhan, PNJ
I x€p hang 1 (v6n hoa) trong N2019: 2.3 N2019: 1.8 G
Yoo %

nganh A PNJ-ttm:22 PNJ-ttm: 1.8 |
i =
P £
(ty dong) 3T/2020 +/-yoy  Hoan thanh KH nam ) g
Doanh thu 5001 4.5%  33.0% = 3
LN gop 1,050  0.0% < o
LNTT 512 -5.8% 51.9%
LNST cty me 408 -4.8%  51.5% ArmEtememaaas
Dong tién thuan 207 N 188 175
Dong tién KD 435 -17.6%
Dong tién BT -29 -47.6%
Dong tién TC -199 -65.9%
+/- ytd
Téng tai san 8,389 -2.5%
TS ngdn han 7,097 -3.2%
TS dai han 1,292 1.8% 6.80
No ngédn han 3,396 -15.5% Ty suat LNST (%) —-->® Ty suat LNG
Ng dai han 8 N2019: 7% N2019: 20.4%
Vén CSH 4986 8.9% PNJ - ttm: 6.8% PNJ - ttm: 21%
Mét sé khuyén nghi gan day va gia c6 phi€u muc tiéu cho nam 2020 —— VNindex —e— PNJ
Ngay ra b/c & gid MT {k/cp) 100
08/07 RongViet 73.0
26/06 VCSC 80.5
23/06  HSC 67.7
18/06 RongViet 73.0 %0
12/06  SSI  gc53.4
10/06 VCSC g 68.1
23/04  HSC 67.7
22/04 BVSC 70.9 80.5
21/04 - VCSC 7_.568.1 i 80
15/04 VNES _L86.5
15/04 RongViet 77.5
73.0 73.0
709 A 'y
70
60
53.4
50
40

Apr04 Apri11 Apr18 Apr25 May02 May09 May.l6 May23 May30 Jun06 Jun.13 Jun20 Jun27 Jul04  Jul.11  Jul18  Jul.25
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CO PHIEU HOM NAY » TANG TRUONG

Vang Phi Nhuan tham chiéu -> Thé gigi di dong
P N J HOSE (29) MWG HOSE (20)
) Large cap 82,900 Nhém Ty USD
@0 @ @% GTTT (ty d): 13 350 GTTT (ty d): 37 493

GTTT (tr.USD): 568 GTTT (tr.USD): 1 595
59 300 Nga:mh (L4): Hang ca nhan
’ Téng s6 c6 phiéu: 10 Thé Gigi Sé
1N: 0% 4/10 BCTC cap nhat d&n 31/03/2020 DGW HOSE (116)
1Thg: -0.3% PNJ x€p hang 1 vé GTTT 43,300 Mid cap
YTD: -29.5% PNJ x€p hang 1 vé quy m6 Doanh thu 3T/2020 GTTT (ty d): 1 849
Beta: 1.36 PNJ x€p hang 1 vé LNST cty me 3T/2020 GTTT (tr.USD): 79

xem thém chi tiét trén cdc trang vé nhém nganh nay
Tang truédng Doanh thu Tang trudng LNST cty me
N2019 (ty.d) § 3T/2020 B KH2020 W 2020F

17001 1194
5001 (+4.5%yoy) 408 (-4.8% yoy)

PNJ

PNJ
14 486 (-14.8%yoy) 832 (-30.3% yoy)
18512 (+8.9% yoy) 1303 (+9.1%yoy)
102174 3834
29353 (+17.3% 1132 (+8.8%
MWG ( byoy) ( byoy) MWG
110 000 (+7.7%yoy) 3450 (-10% yoy)
114 595 (+12.2% yoy) 3929 (+2.5%yoy)
8488 164
2311 (+68.4% 45 (+79.6%
bew ( 6 yoy) ( 6 yoy) Dew
10 200 (+20.2%yoy) 202 (+22.8%yoy)
10 197 (+20.1%yoy) 200 (+21.6%yoy)
PNJ, cp tham chiéu & 156 cp khac c6 Doanh thu xung quanh Co cau Tang truéng Doanh thu
Lay ké 47/2020 theo
- Doanh thu 3T/2020 y R .
" san pham
% B LNST cty me 3T/2020

SR
“assen
cingiynam e s nemens

 4T/2020
61(37%) B2

22(22.9%) | Xuatkhau

Xuét khau

=

23

28 2~ 22

9 e Q > - = —
< & m n ~ oo X
X n o < o o)
U o
o © — g ~ 3
O o ™M 0 0 < n o ~
n < o~ < 00:\O m m wn

0

(0.42
B2B (1.1 ‘VI\

MWG PNJ DGW LIX NET CET
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C6 PHIEU HOM NAY » HIEU QUA

P N J Vang Phi Nhuan tham chiéu -> MWG Thé gidi di dong
HOSE (29) EPS (ttm): 8.8
. Thanh khoan: Trung binh 82,900 P/E trail: 9.4
@O @ @ % JUN30:109.200.300 ! BV: 29.5
Mua P/B: 2.8

59,300 Nganh (L4): Hang ca nhan

Téng s6 ¢ phiéu: 10 DGW Thé Gigi Sé
EPS (ttm): 5.2 4/10 BCTC cap nhat dén 31/03/2020 EPS (ttm): 4.3
P/E trail: 11.3 PNJ xép hang 3 vé Ty suat LNG 3T/2020 43,300 P/E trail: 10.1
BV: 22.1 PNJ xé€p hang 2 vé Ty suat LN rong 37/2020 BV: 22.8
P/B: 2.7 PNJ xép hang 3 vé ROE (ttm) Mua P/B: 1.9
PNJ, cp tham chiéu & 1 sé cp khac ¢6 ROEs (ttm) xung quanh Ty suét LNST cty me 3T/2020
35.5% . 33.2% AROA (%)  @ROE % (ttm) LIX  7.3%
.. 30.5% 26,35 ® NET 9.0%
: @ o : PNJ  8.2%
A ! : MWG
21.8% A A |
164% 1500 A
10.9% 2.6%
e
-1.9%
LIX NET PNJ MWG CET
So sanh ROE (ttm) & cac thanh phan
o o CET  -9.4%
/:\ MWG: 2.96 MWG: 3.04 /I\
v PNJ:2.21 PNJ: 1.75 E
E DGW: 4.46 DGW:2.35 | =
© 9]
& s
o =
5 3
P c
.0
)
446 S MWG 33.2%
PNJ26.3%
2.96 3.04
221 235
ROE cua cty c6 quy m&Boanh thu 16n nhat nganh:
PNJ (HOSE)

Vang Phu Nhuan

C8 phi€u c6 ROE I6n nhat nganh:

LIX (HOSE)
Bot giat LIX

Mid cap

MWG: 3.7% ROE:  35.5%
PNJ: 6.8% Ty SUStLNST:  7.2%
DGW: 1.9% Vong quay TTS: 3.02
Ty sust LNST (%) > () Pon by tai chinh:  1.63

1.90 3.69 6.80

Dau tu » CP hom na
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CO PHIEU HOM NAY » PTKT

P NJ HOSE (29) @ Vén hoéa: Largecap - duing gia

turnover (-16.8%) O Thanh khoan trung binh
© Dongtién s phien: Ra (giam)
YTD (-29.5%) 1M (03%) @ Xu huéng ngén han: Sideway

% Déau tu: Réng Viét - Tich cuc

ﬁPhuong NH PNJ dang luéng lu trong bién d6 hep 57-61 sau khi dao chiéu tir ving 66. Cac dudng MA(50), MA(100) va EMA(26)
] dang héi tu tai viing 60-61 va gdy ap luc can cho PNJ, d6ng thai MACD ludng lu dudi muc 0 va RSI suy yéu duéi

vlung 50. Diéu nay cho thdy PNJ van dang tiém &n rdi ro suy gidm.

-9

r 85

8o

- 75

- 70

r 65

F 55

F 50

F 45

‘ £ 20000

E- 15000

= 10000

HHI.mlHu‘nh|1.I|‘m1.1 NETY T Ee et Y A T g ||1| il | II “ |IIJI1I|..H1| Ll |‘| |‘|J|“HHH| ‘I|III|J| “|J|‘||H| ‘”I\IIIJ”IJ uli H‘MI“ [ : 00
26 |3 o 16 [23 |30 7 4 | 28 [la 11 [18 [25 |2 116 23 Bols [13 [0 J17 J24 2 o 16 [23 [30f6 |13 J20 J27]  J11 J18 25 |1 8 [15 |22 l2a |6 13 2

|Septemboer [october [November \Decemner J2020 Fenruary [Maren TApril [may June Jouty

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac sé Ban tin gan day

Thi gia & s6 liéu thi trudng khac da duoc update dén hién tai

Ban tin ngay 14/07
Dét may Thanh Céng
HOSE (154)

Mid cap
Nganh (L4): Hang May mac Thanh khoan: Trung binh
(TCM xé€p hang 6 theo GTTT)

EPS (ttm): 3.6

P/E trail: 5.9

BV: 24.5

7 P/B: 0.9
2 2 8 0 0 <- Gid muc tiéu (d/cp)
1 4

Khuyén nghij BT (RongViet)
Tich l0

Ky vong +8.8%

Dién bién gia tir ngay khuyén nghi dén nay: +2.2%

Ban tin 09/07 Dong Hai Bén Tre D H c
EPS (ttm): 4.6 HOSE (97)

P/E trail: 9.4 Mid cap
BV: 20.6 Thanh khoan: Trung binh
P/B: 2.1

43,000
44,200
Mua Ky vong +2.8%

Dién bién gia cp tir ngay khuyén nghi dén nay: +13.3%

51,600

Céng ty C6 phan Ph... Ban tin 13/07
HOSE (96) EPS (ttm): 8.9
Mid cap P/E trail: 5.8
Thanh khoan: Trung binh BV: 40

P/B: 1.3

Theo doi

Dién bién gia tir ngay khuyén nghi dén nay: +1%

Ban tin 08/07 VICONSHIP
EPS (ttm): 4.6 HOSE (125)
P/E trail: 6.4 Mid cap
BV:32.4 Thanh khodn: Trung binh
P/B: 0.9
29,060
Dién bién gid tir ngay khuyén nghi dén nay: +3.4%
Ban tin 07/07 Héa chat Co ban mién Nam
EPS (ttm): 5.3 HOSE (176) CSV
P/E trail: 4.2 Small cap
BV: 21.6 Thanh khodn: Trung binh
P/B: 1
22,060

Theo doi 21,720

Dién bién gid tir ngay khuyén nghi dén nay: +3.3%

13,6560

17,700

Ky vong +29.7%

DIC Corp Ban tin 10/07
HOSE (70) EPS (ttm): 1.4
Mid cap P/E trail: 9.6
Thanh khoan: Cao BV:12.8

JUN30:115.224M350 P/B: 1.1

Dién bién gia tir ngay khuyén nghi dén nay: +1.1%

Ban tin 06/07 MBBank M B B
EPS (ttm): 3.3 HOSE (18)

P/E trail: 5.1 Nhém Ty USD
BV:17.4 Thanh khoan: Cao
P/B: 1 JUN30:150.223B322

17,150

Mua Kkhuyén nghi

Dién bién gid tir ngay khuyén nghi dén nay: +1.8%
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quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i véi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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