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ETF review prediction in 2Q2015

The 2Q2015 ETF review is taking place soon as usual and certainly becomes investors’ point of
attention. Therefore, we hereby would like to provide some prediction views regarding which
stocks may get excluded and included. As what we calculated:

(1) For FTSE ETF basket
- Possibly excluded ticker would be PPC due to not meeting 20% average daily trading
volume criteria in the last 3 months
- Possibly included tickers are STB and HHS
(2) For VNM ETF basket
- OGC stock could be dropped this time after failing to fulfill market cap criteria.
Specifically, OGC stock’s market cap is below 0.5% that of VNM ETF basket’s total
market cap. In the previous review, OGC was also excluded from FTSE ETF for the
same reason.
- Possible included tickers: None

Table: FTFE ETF review prediction in 2Q2015

1 STB 18,100 21,251 0.0% 2.6% 10,650,555
2 VCB 45,900 126,588 10.7% 15.0% 6,876,215
3 HHS 29,200 3,163 0.0% 1.3% 3,133,220
4 BVH 35,400 24,497 2.3% 3.6% 2,593,255
5 HPG 26,300 19,350 11.0% 11.6% 1,537,946
6 KBC 15,300 7,422 3.2% 3.5% 1,079,841
7 PVD 51,500 15,738 8.6% 9.1% 669,097

8 Ssl 21,900 9,273 5.2% 5.2% (4,996)

9 MSN 83,500 61,808 15.5% 15.0% (395,920)
10 VIC 48,100 71,335 15.4% 15.0% (630,974)
11 DPM 29,400 11,284 5.2% 4.5% (1,600,390)
12 KDC 40,200 9,618 5.6% 4.5% (2,052,869)
13 HVG 20,000 3,879 1.8% 1.0% (2,869,098)
14 PVT 11,300 2,968 1.5% 0.8% (4,592,978)
15 PPC 22,400 7,158 1.7% 0.0% (5,673,888)
16 HAG 17,500 14,139 7.1% 5.6% (6,368,634)
17 FLC 9,100 4,139 2.4% 0.9% (12,511,789)
18 ITA 6,400 5,449 2.7% 1.4% (14,563,943)

Source: RongViet Research

Foreign investors returned to net selling

The market continued to have a correction on the HSX, similar to yesterday, with trading volume
reached 120.8 million shares. The main reason could be due to the correction of bank stocks after
some gains in the previous sessions. However, the positive point was that the number of
increased shares in each floor was almost double to the number of decreased ones;
concentrating on the real estate, building and construction material stocks, etc. Especially, oil and
gas stocks attracted good cash flows and recorded a gain, i.e, GAS (+1.6%), PVD (+1%), PVC

Bloomberg: VDSC <Go> -




RONGVIET

SECURITIES

Advisory Diary

Huong Pham
+84 86299 2006 | Ext: 323

huong.pt@vdsc.com.vn

(+6.1%), PXS (+3.9%), PVE (+8.2%), PVS (+3.1%),...As known, yesterday oil prices saw a new peak
of 2015 with WTI oil reached U$61.26/barrel and Brent oil got U$65.49/barrel.

Transactions of Cll were quite extraordinary with over 20 million shares matched within the first 20
minutes. By the end of today session, there were about 28.5 million successfully traded shares of
Cll and about 6 million unsuccessfully traded shares went at ceiling. From the transaction history
of Cll since it was listed, we saw that the today volume broke the record of 10.54 million shares
(dated 20.05.2015). Noticeably, today is the first trading day of 22.3 million selling shares from
Vinaphil. It might come to a conclusion that Vinaphil was able to complete the trading via
matching order.

Foreigners turned to be net seller with the trading volume of VND55.8 billion on both exchanges
after 12 consecutive net buying sessions. Foreigners were seller of HPG (VND30.6 billion), HAG
(VND28.5 billion), CTG (VND15.1 billion), KDC (VND12.1 billion), PVD (VND?9.5 billion); of which HPG
and HAG had been net sold for a month with total turnover of VND151.1 billion and VND100.1
billion, respectively.

With these movements, we still maintain our view as mentioned in previous articles AD. Adjusting
sessions are necessary for the market to grow better, therefore, investors could accumulate good
fundamental stocks with good information leakage on 2Q2015 earnings in the strong corrections.
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Graph 1: GDP Growth Graph 2:1IP
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Graph 5: Trade Growth Graph 6: Interest
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COMPANY REPORTS Issued Date Recommend Target Price
GSP- Heading for a new growth period May 11, 2015 Accumulate - Long term 16,600
STK - Running on all cylinders May 7t, 2015 30,800
VPH - Emerging from its lowest May 5%, 2015 Buy - Intermediate term 15,300
DHC-Giao L fact hase 2) adds lights to the long-t

| lao Long factory (phase 2) adds lights to the long-term April 24, 2015 Buy - Intermediate term 26,200
plan
PLC - A firm foothold April 14,2015 Accumulate - Intermediate term 40,000

Please find more information at http.//vdsc.com.vn/tabid/149/lanquage/vi-VN/default.aspx

FUND CERTIFICATION INFORMATION

Fund name Trading Subscription Fee  Redemption Fee (% NAYV per unit at NAYV per unit last Change in NAV
Day (% of trading of trading value) valuation date valuation date
value)
VFF 05/05/2015 0% - 0.75% 0% - 2.5% 11,672 11,683 -0.09%
VEOF 05/05/2015 0% - 0.75% 0% - 2.5% 9,238 9,456 -2.31%
VF1 08/05/2015 0.2%-1% 0.5%-1.5% 20,675 20,520 0.75%
VF4 06/05/2015 0.2%- 1% 0%-1.5% 8,978 9,098 -1.38%
VFA 04/05/2015 0.2% - 1% 0%-1.5% 7,154 7,168 -0.20%
VFB 08/05/2015 0.3% - 0.6% 0%-1% 12,126 12,133 -0.05%
ENF 04/05/2015 0% - 3% 0% 10,834 10,779 0.51%
MBVF 04/05/2015 1% 0%-1% 10,449 10,439 0.10%
MBBF 29/04/2015 0%-0.5% 0%-1% 12,075 12,064 0.09%

ANALYSTS

Truc Doan - Head of Research

+84 86299 2006 | Ext: 355

truc.dtt@vdsc.com.vn

Hoang Nguyen
+84 86299 2006 | Ext: 328

Hoang.nh@vdsc.com.vn

Lam Nguyen
+84 86299 2006 | Ext: 323

lam.ntp@vdsc.com.vn

Tuan Huynh
+84 86299 2006 | Ext: 326

Tuan.hm@vdsc.com.vn

Kien Nguyen
+84 86299 2006 | Ext: 326

Kien.nt@vdsc.com.vn

Ha My Tran
+84 86299 2006 | Ext: 319

my.tth@vdsc.com.vn

Tai Nguyen
+84 86299 2006 | Ext: 319

tai.ntp@vdsc.com.vn

Diem My Tran
+ 84 86299 2006 | Ext: 321

my.ttd@vdsc.com.vn

Van Banh
+84 86299 2006 | Ext: 324

Van.btt@vdsc.com.vn

Bloomberg: VDSC <Go>

Trien Le
+ 84 86299 2006 | Ext: 325

trien.lh@vdsc.com.vn

Tam Bui
+ 8486299 2006 | Ext: 324

tam.bt@vdsc.com.vn

Huong Pham
+ 8486299 2006 | Ext: 323

huong.pt@vdsc.com.vn

Nam Huynh
+84 86299 2006 | Ext: 321

Nam.hk@vdsc.com.vn



http://vdsc.com.vn/tabid/149/language/vi-VN/default.aspx
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
http://www.vdsc.com.vn/vn/pages.rv?id=149
mailto:truc.dtt@vdsc.com.vn
mailto:my.tth@vdsc.com.vn
mailto:tam.bt@vdsc.com.vn
mailto:lam.ntp@vdsc.com.vn
mailto:Tuan.hm@vdsc.com.vn
mailto:Kien.nt@vdsc.com.vn
mailto:tai.ntp@vdsc.com.vn
mailto:my.ttd@vdsc.com.vn
mailto:Van.btt@vdsc.com.vn
mailto:tam.bt@vdsc.com.vn
mailto:huong.pt@vdsc.com.vn

HOI 58 TAITRHCM

Tang 1-2-3-4, tda nha Viet Dragon
141 Mguyén Du, PBEn Thanh, Q.1, TRHCM
+84 8 6299 2006

+84 86291 7986

info@vdsc.camavn

whenwwdsc.oom,vn

=N -]

CHI NHANH HA NOI
2C Thai Phién, Q.Hai B3 Trung, Ha Moi
+84 4 6288 2006
+84 4 6288 2008

info@vdsc.com.vn
www.vdsc.com.vn

eQ@eQ

CHI NHANH NHA TRANG
50 Bis Yersin, TREMha Trang, Khdnh Hba

@ +84058 3820 006
@ +84058 3820008
& info@vdsc.comam
@ wwwvdse com.n

CHI MHANH CAN THO
08 Phan Binh Phing, Q.Nink Kiduy, TR.Can Tha

@ +B40710381 7578
@ +B40710 381 7789
@ info@wdsc.com.avn
@ wwwvdsc.ooman

This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an offer
to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation or
particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the
research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the report.
The information herein is compiled by or arrived at Rong Viet Securities from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any

person or party for any purpose is strictly prohibited without the written permission of VDSC.
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