RONGVIET

SECURITIES

T6ng s6 cp giao dich: 1669, trong d6 616
tang gia vs 349 giam gia

Vi thé VNIndex hién nay: tang (ké ti ddy gan
nhat 27/07)

Mua/Ban rong clia khoi ngoai trén HOSE: -
2107.8 ty déng

Dong tién hém nay (3 san): Vao (tang)

Xu hudng VNIndex: Sideway (ho trg 1100 -
> khang cy 1210)

Khuyén nghi ky thuat méi: 9 Mua & Chg
mua vs 0 Ban & Chg ban

VPH (MUA), LDG (MUA), LIX (MUA), MSN
(MUA), MSH (CM)

Cap nhat xu huéng: 0 Tang, 7 Sideway vs 0
Giam

BAN TIN SANG 18/01/2021

Danh muc PTDT Réng Viét: 46 cp, chiém ty
trong 29.3% vén hoa toan thj trudng

Top3 ky vong: PC1 (+23%), MWG (+21%) &
VHC (+19%)

Nhém nganh: Ngan hang (xép hang 1/85)

C6 phi€u hém nay: TCB, Khuyén nghi: Mua,
gid muc tiéu ctia Rong Viét: 40 k/cp



RONGVIET

SECURIITIES

UNG DUNG GIAO P!""' 7] IDRAGON

PéKHONG GIAN DOAN giao dich va cé nhiing trai nghiém tuyét vai,
TAI NGAY Uing dung iDragon trén Play Store (thiét bi c6 HDH Android) va
App Store (thiét bi c6 HDH i0S)

Hé diéu hanh hé trg : Android tir 6.0, iOS tir 9.0

>> Hudng dan sir dung <<

Rdng Viét sé ngimg ho trg tng dung goDragon vé tabDragon tir ngay 01/01/2021.
hi tiét vui long lién h¢ Nhdn vién qudn L tai khodn hodc Tang dai hd trg 028 6299 202
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HE THONG GIAO DICH MG,
DANEN TANG

GIAO DIEN DOT PHA
Thiét ké hién dai véi hai ché d6 nén
sang va nén tdi

~ THAO TAC NHANH CHONG
Giao dich don gian, tdc 40 tifc thoi

_ TiNH NANG CAI TIEN
* Patlénh nhanh
* Lénh diéu kién
* Chuyén khoan chiing khodn
* Phuong thiic xac thuc
* Thu ng tu ddng

* Md tai khoan truc tuyén ap dung
cong nghé eKYC,

CO CHE BAO MAT
Chiing chi sd SSL an toan tuyét déi
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NOI DUNG CHINH

Dudi day 1a mét s& ndi dung QUY VI ¢c6 thé quan tam:
TIN TUC & BINH LUAN n ex

Mbt s6 Tin quéc té va trong nudc ndi bat
Dién bién 1 s6 chi s6 gia ca hang héa thé gidi

Tin ching khoan: TCM VIC PNJ DIG PDR... 1 1 94.2 (+0.5 70/0)

THI TRUONG (15/01)
Téng s6 cp giao dich: 1669, trong d6 616 ting gia vs 349 gidm gia
Top large cap tac dong lén VNindex trong ngay: VHM VNM VIC NVL STB

Cp But phd: VIO AGR APS FTS MBS ...
Cp tdng Béng chu y trong ngay: VIX VKC GKM BMC TPB ...
Cp gidam Dang chd y trong ngay: VRG PAS TTA DXG

Mua/Ban rong ctia khoi ngoai trén HOSE: -2107.8 ty dong
(Khép lénh) Khéi ngoai Ban rong phién thi 7 lién ti€p trén HOSE

Vi thé VNIndex hién nay: ting (ké tir ddy gan nhat 27/07) 2 2 5 4 7 (+ 1 4 40/0)
CP déan dat: VGI GVR BCM BSR L L4

CP tut hau: NVL

Dong tién hém nay (3 san): Vao (tang)
Dong tién trén HOSE: Vao (tang)
Dong tién 5 phién (3 san): Vao (tang)

KHUYEN NGHI U pcom I ndex

Xu hudéng VNIndex: Sideway (hé trg 1100 -> khang cy 1210)

Khoang cach chi s6 dat tGi ngudng khang cu: 1.3%

Khuyén nghi ky thuat méi: 9 Mua & Chd mua vs 0 Ban & Chd ban 7 8 6 4 1 1 40/
VPH (MUA), LDG (MUA), LIX (MUA), MSN (MUA), MSH (CM) (] + [ ] O
Cép nhat xu hudng: 0 Tang, 7 Sideway vs 0 Giam

Khuyén nghi theo chu dé: VN Diamond

dién bién cac chi sé chinh trong ngay
PAUTU

Danh muc PTDT Réng Viét: 46 cp

Ky vong t6t nhat: PC1 (+23%), MWG (+21%), VHC (+19%)
Du phéng tét nhat vé tang trudng Doanh thu: DIG HPG KDH
Du phdng tot nhat vé tang trudng Igi nhuan: HAX DPM PHR
Khuyé&n nghi MUA vai P/E 2020F thap nhat: HAX

HNXIndex

UpcomIndex

Nhém nganh hém nay (L4): Ngén hang

Bung thi 1/85 nganh vé quy mé vén hda

Téng gié tri vén hoéa: 1386 875 ty déng

B/q nganh (trong s6 vén hoa) ->: P/E trail 16.8, P/B 2.5
C6 phi€u hém nay: TCB

Techcombank, Nhém Ty USD, Thanh khoan: Cao
Khuyé&n nghi: Mua, Gia muc tiéu ctia Réng Viét: 40 k/cp
EPS (ttm): 3.3 YL R
P/E trail: 11.3 & & & 3 8 2 2 5 & §
Du phéng ctia VNDS:
EPS 2020F: 3.1

P/E 2020F: 12 ' ,
Khoang du phong clia 1 s6 cty CK: ! Lam on gdi dén ngay cho ching téi tai !
P/E 2020F: 11.2-12.6 : :

VNIndex

1,190

https://www.facebook.com/vdsc.com.vn/

Dau tu » CP hom na
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TIN VIMO

TIN QUOC TE
https://tradingeconomics.com/commodities Trung Quéc bat ngd rut bét tién mat khéi hé théng tai chinh. NHTW TQ
Commodities Daily Weekly Monthly —da rut 40,5 ty nhan dan té khoi hé théng tai chinh. Bong théi trén cho thay
WTI 521 -042% -023%  920% Ky nguyén siéundiléng tién té” sap két thuc, theo gidi phan tich. Xem thém
Brent 549 040% -142%  7.78%
Natural gas 27 318% -357% -07% Biden ky loat sac Iénh dao ngugc chinh sach Trump vao ngay nham
Gold 18147 -065% -155% -320% chuc, bao gobm téi gia nhap Hiép dinh Paris va cham dtit [énh cam di lai d6i
Milk 162 006% -281% 292% VOicadcqudc gia Hoi gido. Xem thém
Coffee 1278 031% 327%  139% )
Sugar 164 -144% 532% 13399 Khoing cia My sétang manh dugithdiBiden. Ng cong clia My tang 7.000
Rubber 3129 -019% 790% 746% LY USD trong nhiém ky ctia Trump va dugc dy bdo tang vot duGi su diéu
Copper 36 -172% -239% 1320 Nanhclangudiké nhiém. Xem thém
Steel 4,920 065% -226% -0.90%
Coal 886 072%| 1010% 6.14% My dua Xiaomi, Comac cia Trung Quéc vao danh sach den vé quéc
Lead 10792 -166% -008% -361% Phong. TU ngay 11/11, cac nha dau tu My sé budc phai tir bé cé phan tai
Zinc 26843 -251% -410% -479% cacdoanh nghiép clia TQ vao danh sach den vé quéc phong. Xem thém

Cha tich Fed: Pay khong phai la ltic dé ban téi chuyén gidm quy mé mua tai san. Ong Jerome Powell tim cach dap tét
nhiing tin dén gidm bét quy mé mua trai phiéu, cho rang “day khéng phai la Itc dé ban vé chuyén d6”. Xem thém

Lanh gia cuing chi phi van chuyén dit dé day gia khi gas tang han 1000% chi trong 7 thang qua, Ién 29 USD. Thdi tiét
bang gia khdp chau A va chau Au khién gia khi d6t LNG tang cao ky luc. Chi phi van chuyén nhién liéu toan cau ciing ting
do ngudi mua phai chat vat tim ngudn cung gilra bdi cdnh du tr(t gas dan can kiét va thiéu tau van chuyén. Xem thém

Trung Quéc cong bé du thao luat nham ting cudng kiém soat dat hi€ém, mot nguyén liéu quan trong trong san xuat
hang cong nghé cao nhu xe déng co lai xang dién (hybrid) va dién thoai di dong. Xem thém

ICAO du bao 2021 ti€p tuc la nam téi té cho hang khéng thé gigi. ICAO cho biét di lai bang dudng khéng trong nam 2020
da gidm 60% do cac qudc gia ddng clia bién gidi. Cac hang hang khéng trén thé gidi udc tinh da tén that 370 ty USD. Cac
san bay va cac ca quan cung cap dich vu khong luu thiét hai tuong tng la 115 ty USD va 13 ty USD. Xem thém

TIN TRONG NUGC

TCTD c6 thé dugc gian trich lap ng co cau lai trong 3 nam. Cac khodn ng dugc xem xét tai cd cau khi phat sinh nghia vu
trd ng g6c va/hodc 1ai tir 23/1/2020 dén 31/3/2021. Cac ngan hang sé phai trich du phong bé sung t6i thiéu 30% phan chénh
du phong ctia du ng theo quy dinh va du phong bao gém phan ng co cau lai trong nam 2021. Xem thém

Doanh nghiép vira va nhé c6 thé vay vén lai suat 2-4%. SMEs khai nghiép d6i mdi sang tao hodc nam trong chudi gia tri
c6 thé vay vén i suat thap 2-4% ti quy ctia Bd ké hoach va Dau tu. DU dugc phép cho vay tin chap, quy hoan toan chiu trach
nhiém truéc phéap luat néu khéng bao toan dugc vén. Xem thém

Pong Nai xay dudng két ndi hai tuyén cao téc. Dudng 319 dugc nang cap, chuén bj théng tuyén vdi cao t6¢c TP HCM - Long
Thanh - Dau Gidy. Céng trinh sé khai cdng va hoan thanh trong giai doan 2021-2024. Xem thém

Tay Ninh: Sé thic day dé cao t6c TP HCM - Mdc Bai dua vao st dung truéc 2025. Cao t6c TP HCM - Mdc Bai sé tién hanh
dau thau lua chon nha dau tu vao thang 3/2021, t&r ndm 2021 - 2025 tap trung trién khai du an va khanh thanh vao nam 2025.
S& GTVT Tay Ninh con bé sung quy hoach tuyén cao téc GO Dau, Xa Mat vao quy hoach; dé xuat chd truang dau tu céng
trung han giai doan 2021-2025 cho du an dudng H6 Chi Minh... Xem thém

Viét Nam lan dau vuot Dic, tré thanh déi tac thuong mai I6n thit 6 cia Trung Quéc. TQ |a d6i tac thuong mai, thi trudng
cung cap hang hoa I6n nhat ctia VN. Lan dau tién VN vugt Buc trg thanh d6i tac thuong mai I6n thi 6 clia TQ. Xem thém
Xuat khau ca phé ngam dich 6 ty USD vao 2030. San luong xuat khdu ca phé binh quan dat 1,5 - 1,8 triéu tan nam, kim
ngach xuat khiu luén tang trudng trong nhirng ndm qua dat trén 3 ty USD. Xem thém

My két ludn diéu tra cdo budc thao ting tién té: 'Sé chua c6 hanh déng gi véi VN. Chiéu 16/1, B6 Cong thuong da chinh
thiic théng bao sau khi Dai dién Thuong mai My bao cdo vé vu viéc diéu tra van dé dinh gid thap tién té ctia VN. Xem thém

Viét Nam cé vaccine ngtra ta lon chau Phi tir quy II. Viét Nam da hoan tat cdng tac nghién ctu, tht nghiém vaccine phong
bénh dich ta Ign chau Phi. Du kién viéc sdn xuat thuong mai c6 thé san xuat ti quy Il. Xem thém

Dau tu » CP hom na
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https://ndh.vn/quoc-te/trung-quoc-bat-ngo-rut-bot-tien-mat-khoi-he-thong-tai-chinh-1284001.html
https://ndh.vn/quoc-te/biden-ky-loat-sac-lenh-dao-nguoc-chinh-sach-trump-vao-ngay-nham-chuc-1284078.html
https://ndh.vn/quoc-te/khoi-no-cua-my-se-tang-manh-duoi-thoi-biden-1283986.html
https://ndh.vn/quoc-te/my-dua-xiaomi-comac-cua-trung-quoc-vao-danh-sach-den-ve-quoc-phong-1283985.html
https://vietstock.vn/2021/01/chu-tich-fed-day-khong-phai-la-luc-de-ban-toi-chuyen-giam-quy-mo-mua-tai-san-775-819418.htm
https://ndh.vn/nang-luong/lanh-gia-cung-chi-phi-van-chuyen-dat-do-day-gia-khi-gas-tang-hon-1000-chi-trong-7-thang-qua-len-29-usd-1283987.html
https://ndh.vn/quoc-te/trung-quoc-cong-bo-du-thao-luat-nham-tang-cuong-kiem-soat-dat-hiem-1284063.html
https://ndh.vn/quoc-te/icao-du-bao-2021-tiep-tuc-la-nam-toi-te-cho-hang-khong-the-gioi-1284054.html
https://ndh.vn/ngan-hang/tctd-co-the-duoc-gian-trich-lap-no-co-cau-lai-trong-3-nam-1283990.html
https://ndh.vn/ngan-hang/doanh-nghiep-vua-va-nho-co-the-vay-von-lai-suat-2-4-1283979.html
https://ndh.vn/du-an/dong-nai-xay-duong-ket-noi-hai-tuyen-cao-toc-1284050.html
https://ndh.vn/ha-tang/tay-ninh-se-thuc-day-de-cao-toc-tp-hcm-moc-bai-dua-vao-su-dung-truoc-2025-1284068.html
https://ndh.vn/vi-mo/viet-nam-lan-dau-vuot-duc-tro-thanh-doi-tac-thuong-mai-lon-thu-6-cua-trung-quoc-1284101.html
https://ndh.vn/hang-hoa/xuat-khau-ca-phe-ngam-dich-6-ty-usd-vao-2030-1284052.html
https://cafef.vn/my-ket-luan-dieu-tra-cao-buoc-thao-tung-tien-te-se-chua-co-hanh-dong-gi-voi-viet-nam-20210116104302442.chn
https://ndh.vn/nong-san/viet-nam-co-vaccine-ngua-ta-lon-chau-phi-tu-quy-ii-1283965.html
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Dét may TCM lai 2020 tang 12%, xay dung san thuong mai dién tir ban hang thoi

TCM HOSE trang. Doanh nghiép ghi nhan 1ai 2020 dat 258 ty déng, tang 12% va vugt 39% ké
Mid cap h?ach. Eioanl'l ngljiép sé day ma‘nh dé‘l.,l t\u md réng céc’ nha may fﬂ‘é’ phuc vu cho don
65.10 EPS (ttm): 4.24 hang xuat khau cling nhu don hang sgi va vai trong nudc. Xem thém
1N: +6.9% P/E:15.37 Nhoém nganh: Hang May mac (55 cp), TCM x€p hang 2 vén hoa trong nganh
1Thg: +35.4% BV: 25.1 Chubi von hoa: VGT TCM MSH VGG GIL PPH TNG GMC
YTD: +26.3%  P/B: 2.59 Khuyé&n nghi gan day:
F.Room: 0 mil.shs
RongViet| 18/12 | DT: Ban | MT: 30.2 (-53.6%)
VIC HOSE VinFast du kién hoéa vén EBI'!'DA trong 5 né!n t6i. VinFast fiu kién tung ra cdc mau xe
Ty USD dién vao thi trudng My vao dau nam 2022, ké hoach hoa vén EBITDA trong 5 nam tdi.
111.20 EPS (ttm): 2.51 Vingroup s& hiu 51,22% vén One Mount Group v&i 3 sadn pham chinh 1a VinID, VinShop
va One Housing. Xem thém
1N: +0.7% P/E: 44.32
1Thg: +3.9% BV:24.27
YTD: +2.8%  P/B:4.58 Nhom nganh: Bat dong san (118 cp), VIC xép hang 1 vén héa trong nganh
F.Room: 0 mil.shs Chuéi vén hoa: vViC VHM VRE NVL BCM THD PDR KDH KBC SIP IDC
PNJ muén rét vén vao chudi cam dé. HDQT CTCP Vang bac Da quy Pha Nhuan vira
PNJ HOSE théng qua viéc gop von vao CTCP Ngudi Ban Vang, chudi hé théng cam dé dugc thanh
Large cap ldp ndm 2017. PNJ sé gép dudi miic 30% von diéu [é€ Ngudi Ban Vang. Xem thém
82.50 EPS (ttm): 4.57 o . . .
Nhém nganh: Hang cé nhan (11 cp), PNJ xép hang 1 von héa trong nganh
1N: +0.5% P/E: 18.07
Chubi von hoa: PNJ LIX NET BKG BBT XPH BVN ASA
1Thg: +7%  BV:21.76 ] )
Khuyén nghi gan day:
YTD:+19%  P/B:3.79
F.Room: 0 mil.shs
RongViet | 18/12 | DT: Mua | MT: 94 (+13.9%)
DIC Corp muén tang vén diéu lé 1én 10.000 ty, vén héa vugt 40.000 ty déng. DIC
DIG HOSE Corp‘ dukién huy déng vén trén 30.000,t)’/ gi?i doan 2021-25; trong dé von vay la 20.000
Mid cap ty dong. DIC Corp dat muc tiéu’ tang von diéu,lé [én 10.000 ty giai doan 2021-25. Riéng
33.70 EPS (ttm): 1.5 nam 2021, doanh nghiép c6 ké hoach tang von thém 3.800 ty. Xem thém
1N: +0.4% P/E: 22.42 Nhom nganh: Bat déng san (118 cp), DIG xép hang 12 vén hda trong nganh
1Thg: +32.9% BV:12.81 Chubi von hoa: PDR KDH KBC SIP IDC DIG DXG NLG HPX ITA VPI
YTD: +21.7% P/B: 2.63 Khuyén nghij gan day:
F.Room: 150.2 mil.shs
RongViet | 18/12 | DT: Nam giit | MT: 28.7 (-14.8%)
Phat Dat du kién Igi nhuan 2020 tang 36%, hgp tac phat trién 4.000 ha quy dat
PD R HOSE khu céng nghiép. Nam 2020, Phat Dat udc tinh doanh thu tang 15% dat 3.910 ty dong
Large cap va lgi nhuan trudc thué udc tinh vuot 1.500 ty déng, tang 36% nam trudc. Cdng ty nhdm
55.30 EPS (ttm): 3 t6i hop tac phat trién khoang 4.000 ha dat phat trién khu cong nghiép bang cach bat
1N:-1.3% P/E: 18.43 tay v&i cac doanh nghiép I16n trong nganh kho bai va logistics. Xem thém
1Thg: +245% BV:11.61
YTD:+74%  P/B:4.76

F.Room: 190.9 mil.shs

Nhom nganh: Bat dong san (118 cp), PDR x€p hang 7 vén hoéa trong nganh

Chuédi vén héa: VHM VRE NVL BCM THD PDR KDH KBC SIP IDC DIG

in tuc | Thi truong
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https://ndh.vn/ket-qua-kinh-doanh/det-may-tcm-lai-2020-tang-12-xay-dung-san-thuong-mai-dien-tu-ban-hang-thoi-trang-1283959.html
https://ndh.vn/doanh-nghiep/vinfast-du-kien-hoa-von-ebitda-trong-5-nam-toi-1283998.html
https://vietstock.vn/2021/01/pnj-muon-rot-von-vao-chuoi-cam-do-737-819295.htm
https://ndh.vn/doanh-nghiep/dic-corp-muon-tang-von-dieu-le-len-10-000-ty-von-hoa-vuot-40-000-ty-dong-1284011.html
https://ndh.vn/ket-qua-kinh-doanh/phat-dat-du-kien-loi-nhuan-2020-tang-36-hop-tac-phat-trien-4-000-ha-quy-dat-khu-cong-nghiep-1283953.html
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MSH

41.60
1N:-0.7%
1Thg: +1.5%
YTD: +4.8%

HOSE

Mid cap

EPS (ttm): 5.18

P/E: 8.02

BV:26.02

P/B:1.6

F.Room: 21.4 mil.shs

May Séng Hong vugt ké hoach doanh thu. Theo udc tinh clia Cong ty c6 phan May
S6ng Hong, doanh thu nam 2020 clia Cong ty dat khodng 4.000 ty déng, giam 20%
so v3i nam 2019, nhung tdng gan 20% so vai ké hoach nédm. Xem thém

Nhom nganh: Hang May mac (55 cp), MSH x€p hang 3 vén hoéa trong nganh
VGT TCM MSH VGG GIL PPH TNG GMC
Khuyén nghj gan day:

Chudi vén héa:

RongViet | 18/12 | DT: Tich Ity | MT: 42.9 (+3.1%)

MBB

26.75

N: +13%
1Thg: +24.4%
YTD: +16.3%

HOSE

Ty USD

EPS (ttm): 2.99

P/E: 8.94

BV: 16.49

P/B: 1.62

F.Room: 0.6 mil.shs

MB hop téac chién lugc véi Novaland. Ngay 12/01/2021, tai Novaland, Ngan hang
Quan Boi (MB) chinh thiic ky két hop tac chién lugc véi Tap doan Novaland trong viéc
cung cap cac dich vy, gidi phap vé tai chinh, ngan hang cho Novaland, cac céong ty
thanh vién ctia Novaland va cac nha thau. Xem thém

Nhom nganh: Ngéan hang (26 cp), MBB xép hang 6 vén hoa trong nganh
Chudi vén hoa: VCB CTG TCB VPB MBB ACB HDB VIB STB SHB

IDJ

16.30
1N:-0.6%
1Thg: +22.2%
YTD: +3.2%

HNX

Small cap

EPS (ttm): 1.83

P/E: 8.9

BV:11.19

P/B: 1.46

F.Room: 14.5 mil.shs

IDJ dat muc tiéu doanh thu ndm nay 1.000 ty déng. Muc tiéu doanh thu va lgi
nhuan déu tang trudng ba ch s6, lan lugt dat 1.000 ty va 250 ty nhung BLD IDJ cho
rang rat kha thi. Tang truéng cac chi sé tai chinh va lgi thé quy dat Idn phan anh manh
I&n thi gia c6 phiéu IDJ trén san chiing khoan Ha Noi trong nam 2020. Xem thém

Nhém nganh: Bat dong san (118 cp), IDJ xép hang 50 von hoa trong nganh

Chubi von héa: CLX TIP SGR HQC S7ZB IDJ SZL IDV. PXL TDH

TIP

56.90

1N: +5.8%
1Thg: +67.8%
YTD: +22%

HOSE

Mid cap

EPS (ttm): 3.44
P/E: 16.54

BV: 20.74
P/B:2.74
F.Room: 0 mil.shs

KCN Tin Nghia ditng phuong an chao ban 14 triéu c6 phiéu gia 10.000 dong/cp.
Doanh nghiép nép hé sc chao ban 14 triéu c6 phiéu gia 10.000 déng/cp cho c6 déng
hién hitu ti thang 9/2020. C8 phiéu TIP chét phién 16/1 & muc gia 56.900 déng/cp,
gap 5,7 lan muc gia doanh nghiép chao ban cho ¢ déng hién hiu. Xem thém

Nhom nganh: Bat dong san (118 cp), TIP xé€p hang 46 von hda trong nganh

Chudi vén héa: NDN ITC NTL CLX TIP SGR HQC SZB IDJ SZL

QCG

9.05

IN: +1.1%
1Thg: +26.2%
YTD:-0.1%

HOSE

Mid cap

EPS (ttm): 0.15
P/E:59.8

BV: 14.62

P/B: 0.62
F.Room: 0 mil.shs

Co cau c6 dong va ban lanh dao Sunny Island thay d6i nhiéu lan truéc khi QCGL
khéi kién vi du an Phudc Kién. QCGL cho biét da kién déi tac Sunny Island ra trong
tai quéc té lién quan tdi du an Phuéc Kién, Nha Bé, ndi dung khai kién khong dugc dé
cap. QCGL da cam 2.883 ty dong tam Ung tU Sunny Island dé trd ng BIDV va dau tu du
an. C6 déng sang lap Sunny Island da rat vén, cong ty nay ¢é 3 1an thay ddi ban lanh
dao cap cao va chuyén tru s& chinh nhiéu lan. Xem thém

Nhém nganh: Bat dong san (118 cp), QCG xép hang 33 von hda trong nganh

Chubi vén hoa: CEO AGG CRE TLP QCG LDG D2D LHG

in tuc | Thi truong
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Vi thé ca thi trudng hién nay?

Chi s6 chitng khoan thé gigi

BAN TIN SANG 18/01/2021 / TRANG 7

THI TRUONG » VI THE
VNIndex: 1194.2 (+0.57%)

Dow Jones 30,8143 -0.6% Vi . € = s
P00 37685 07% Xu hudng VNIndex: Sideway (ho tro 1100 -> khang cu
Nasdaq 12,9985 -0.9% 1210)
DAX 13,787.7  -1.4% o . S -
FISE100 67357 -1.0% Nhan dinh vé VNIndex: Mac du than trong nhung ciing
Nikkei 225 282030 -1.1% PP, = cn moesn 2 ol 2 N 2
Shanghai 35664  0.0% ¢o tin hiéu ho trg, du kién sé tiép tuc thu thach vung can
Hang Seng 28,5739 0.3% ) . L . N )
SET 15191 -1.1% Khoang cach chi s6 dat téi nguéng khang cu: 1.3%
KOSPI 30437 -1.4%
(investing.com) 140%
—o—Upcom Index 78.64 (+46.6%)
—6—HNXIndex 225.47 (+119.2%)
—6—VNIndex 1194.2 (+52.1% tu 27/07)
120%
100%
80%
khangcy(1210) 0%
B e e e O " o .-..' v30 T T S e e 40%
" - TG E hé trg (1100)
20%
2?
GD,rong ctia khéi ngoaj trén HOSE -'2’1 08 ty
L 727 e 0%
tj e "Thing T3' ren Hose 55,990
-20%
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CcO PHIEU DAN DAT

C& phi€u vén héa I&n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Téng s6 8 phi€u von héa ty USD: 38
trong d6 s6 & phi€u san HOSE: 30
Tang dang chd y Hom nay: HDB STB TPB

35%
®
Mucanh hudng ctia 30 cp ty USD (72.8% von
héa HOSE) 1én VNIndex:
Giam 25%
0.0% y
Sideway =
30.3% B %
—
Upcom Index 78.64 (+12.96%) o Y
»—HNXIndex 225.47 (+34.31%) - .
—6— VNIndex 11942 (+13.17% tu 15/12) o
, MWG BCM 15%
VG| VGI B
STB VNM HPG  BVH HDB

MBB—<  VPB
1CB GVR

Ngay | Nhan dinh ky thuat | c8 phiéu
18/01 | Xu hudng: Sideway | Luéng Iy tai bién hep 29.5-31, ap luc ban chua cao, c6 thé néi réng nhip tdng ngén han | ACB
Dec.15 ves Dec1o  15/01| GD:MUA | MT: 110 (+:18:3%) | Chuén bibudc vao nhip ting méi sau giai doan diéu chinh tichxcuc. | MSN
14/01 | GD: CM | MT: 16.5 (+15%) | Lui buéc trudc can 15, c6 thé chinh nhung ap luc ban khéng cao va viing hé trg Ia 13.3 | POW

12/01 | Xu huéng: Tang | Nhip tang ti€p tuc ndi réng nhung cé thé sé cham lai va rung lac tai viing 12.6 | BSR

11/01 | Xu hudng: Sideway | Nhip ting trudng dang tam diing lai va cé thé didu chinh nhe vé viing 47 g€ 18y lai da tdng. | BID

11/01 | Xu huéng: Tang | Van duy tri nhip tang trudng tich cuc. | EIB

11/01 | Xu hudng: Tang | Ba tang manh dang hién hitu va chusa c6 dau hiéu diéu chinh. | MBB

11/01 | Xu hudng: Tang | Vugt ving can 23 sau nhiéu phién tham do, xu thé téng dugc néi rong | MSR

11/01 | Xu huéng: Tang | Nhip tang trudng dang & vi thé manh. | NVL

GD: MUA | MT: 144 (+9.3%) | Lu&ng lu tai bién hep 122-128 nhung ddng luc hé trg dang gia tang, c6 thé néi rdng nhip tang | VJC

08/01 | Xu hudng: Tang | Vugt can 18.3, xu thé tang dugc néi rdng, tam thdi cé thé sé rung l3c trudc cdn 19.5 | SHB

08/01 | Xu hudng: Tang | Rung lac quanh 95, xu thé tang van con | VHM

D: MUA | MT: 125 (+12.4%) | Thit thach lai viing can 109-110, ddng luc hé trg gia ting, c6 thé vugt can va néi réng nhip tang | VIC

\ | MT: 122 (+7.1%) | Luéng lu va dao ddng trong bién hep, dong iuc hé trg dang gia tang, c6 thé sé c6 nhip tang ngén han | VNM

08/01 | Xu huéng: Tang | Gidng co tai ving 33-34, ap luc ban chua cao, ¢é thé nhip tng sé tiép dién trong ngdn han | VRE

07/01 | Xu huéng: Tang | C6 tin hiéu diing nhung ap luc ban chua cao, ¢é thé tam Ui budc véi ving hd trg 17-17.5 | STB

07/01 | Xu huéng: Tang | Cé tin hiéu diing nhung 4p luc ban chua cao, c6 thé tam dao dong tai viing 32-35 | TCB

07/01 | Xu huéng: Tang | Vuot cdn 100 va néi rdng nhip tdng nhung tam thdi c6 thé giang co quanh can 106 | VCB

06/01 | Xu hudng: Tang | Pang & xu thé tang gia. Nhip tich |y quanh viing 66 tich cuc. | BVvH

Wwidng: Tang | Sau vung tich 1y hudng Ién va nhip tang manh. Chua danh mat xu huéng téng nhung sé c6 hién tugng chét |ai ngan han. | FPT

Dau tu » CP hom na

5%

5%

-15%

-25%


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

CO PHIEU TANG GIAM DANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thiéu +5%/phién): 13 cp
ndm nhing c6 phiéu nay Da s6 cp thudc san HOSE / Small cap / thanh khoan Cao
Dad logi b6t c6 phiéu c6 thi gid & thanh khodn qud thdp €38 phiéu TANG dang chu y hém nay (c6 thé kém KLGD ting manh): 17 cp

Da sé cp thudc san HOSE / / thanh khodn Cao

@ Sale off ®Giam dang luuy
@Tang dangchuy  @BUt phd

C8 phiéu | Ngay | Nhan dinh ky thuat

SHS | 15/01 | Xu huéng: Tang | Bat tang sau nhiéu phién ludng Iy, xu thé tang ti€p tuc dugc ndi rong

STB| 07/01 | Xu huéng: Tang | C6 tin hiéu ding nhung é&p luc ban chua cao, c6 thé tam lui budc véi ving hé trg 17-17.5
TPB | 05/01 | Xu hudng: Sideway | Kiém tra lai viing can 28, 4p luc ban chua cao, c6 co hdi ndi rong nhip tang

FTS | 04/01 | Xu huéng: Tang | Dang trong xu huéng tang.

(cénh bdo) C6 phiéu GIAM ddng cht y hém nay (c6 thé kém KLGD tdng manh): 4 cp o
tang/giam gid

0% 5% 10% 15% 20% 25%

Mot s6 tin tiic lién quan dén nhiing c8 phiéu trén
Luu y: tin tich cyc chua chic 1a nguyén nhan khién ¢8 phiéu tang gia (va ngugc lai)
(18/01) TIP: KCN Tin Nghia diing phuang &n chao béan 14 triéu c8 phiéu gia 10.000 déng/cp.
(15/01) VRG: Khong c6 khach thué KCN, VRG béo 1ai quy 4 chua t&i 200 triéu déng.
(11/01) VIX: VIX: Chuyé&n san HoSE, véi mc vén héa thi trudng han 2.598 ty déng.
(07/01) DXG: Bét chép dai dich, Dt Xanh Services van tang trudng vuot ky vong.
(04/01) TPB: Chuyén déi s6 gitp TPBank hoan thanh vugt muc ké hoach 2020.
(31/12) HDB: HDBank hoan thanh ca 3 tru c6t ctia Basel Il trudc thai han.
(28/12) VIP: C6 phiéu VIP ting manh, VIPCO ding ky ban toan bo 3 triéu cé phiéu quy.
(21/12) DHC: Dohaco udc 1ai 319 ty dong sau 11 thang, dau tu nha may mdi 900 triéu USD.
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FLASHNOTE | DGC-TRIEN VONG TOT, GIA PHU HOP VOI THI TRUONG
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FLASH NOTE | AST: KHO KHAN CHUA THE DI QUA NHUNG CUNG DAN
XUAT HIEN CO HOI MGl

(31/12/2020)
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KHUYEN NGHI

VN-Index ting 6,8 diém (+0,57%), déng clia tai o T e —
1194,2 diém. Thanh khoan tang nhe véi 746,2 trieu =~
6 phiéu khép 1énh. e T ey e T T T

VN-Index tang diém sau tin hiéu hd trg trong phién R
trudc nhung van than trudc trudc ngudng 1200
diém. Chi bao ky thuat MACD van ghi nhan muc cao
mdi nhung xu thé tang cham lai, RSI héi phuc nhe.

Mac du van chua thé trg lai vung can tam ly 1200
diém nhung VN-Index cling ¢6 tin hiéu hé trg dang
ghi nhan sau 2 phién rung lac va diéu chinh. Hién tai
dong tién van dang ho trg nén du kién VN-Index sé
ti€p tuc thi thach vung tam ly 1200 diém trong thai
gian gan tdi.

OO
80000

o
Eatio

SAN HNX:

HNX-Index tang 3,2 diém (+144%), dong cta tai ; |
225,47 diém. Thanh khoan ting v6i 174,5 trieucé ~ -~ - ba
phiéu khép lénh.

HNX-Index ti€p tuc tang diém sau 2 phién rung lic
va giang co. Chi bao ky thuat MACD dang chinh
nhe, RSI van luéng lu sat vung dinh ca.

Mac du chi bdo ky thuat dang than trong do & sau
trong ving qua mua nhung HNX-Index van ghi
nhan tin hiéu vuot qua vung rung lac va ngi rong
nhip tang.

Khuyén nghi: Mac du van chua thé tré lai ving can tam ly 1200 diém nhung VN-Index ciing ¢ tin hiéu hé trg dang
ghinhan. Hién tai dong tién van dang hé trg nén du kién thi trudng sé tiép tuc thir thach vung tam ly 1200 diém. Ngoai
ra, tinh trang phan héa van dang dién ra do thi trudng dang budc vao mua cong bé két qua kinh doanh nam 2020. Do
vay, Quy nha dau tu van c6 thé ndm gil nhiing ma dang cho tin ky thuat t8t nhung van nén can nhic chét 18i tai cac
ma dang ¢6 tin hiéu suy yéu hoac két qua kinh doanh khéng dat ky vong.

Dau tu » CP hom na
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KHUYEN NGHI MGl NHAT

Khuyén nghi mua ban MO 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghj cdp nhat  18/01/2021
MUA 4
BAN
ChéMua CM 5
ChoBan CB

Khuyén CK Nhém nganh &ty lé id +/- thi Muctiéu y 3t 16 Nhan dinh ky thuat
nghi margin cia cp gia

32.5% Ludng ly tai bién hep nhung déng luc hé trg dang gia

tang, ¢6 thé tao séng tang
2 15/01 MUA LDG DEC31:116.220B318 8.4 8.6 1.8% 11.0 31.0% 8.0 Ddang trong xu huéng uptrend tich cuc.
(margin 30%)

Bat dong san

3 15/01 MUA LIX Hang canhan (margin 55.4 544 -1.8% 63.0 13.7%  52.0 DOtbién vé gia nhung van trong viing 53-75. Xu huéng

40%) dang cai thién dan cho chiéu tdng mai.

4 15/01 MUA MSN Thuc phdm 93.0 923 -08% 1100 183%  87.0 Chuén bi bugc vao nhip tdng méi sau giai doan diéu
chinh tich cuc.

5 14/01 M MSH Hang May méc 41.6 39.1 -6.0% 475 142%  36.9 Lui budc trudc can 44, c6 thé chinh nhung ap luc ban
khéng cao va vung hd trg la 39

6 14/01 CM PNJ  DEC31:109.200.300 82.5 77.5 -6.1% 89.0 79% 739 LUi budc trudc can 84, c6 thé tam chinh ngén han véi
(margin 50%) vung hé trg 77-78

7 14/01 CM POW DEC31:100.222B317 14.4 13.3 -7.3% 16.5 15.0% 12.4 LUi budc trudc can 15, c6 thé chinh nhung ép luc ban
(margin 50%) khong cao va ving hd trg la 13.3

8 14/01 CM VGC Vatliéu xay dung & Noi 27.2 251 -7.7% 32.8 20.6% 229 Van dang tich Ity tai ving 25-28.5, c6 thé kiém tra lai
that (margin 50%) vung bién dudi 25

9 14/01 CM VTP  Chuyén phét nhanh 112.0 107.5 -4.0% 135.0 20.5%  99.8 Nhip tdng ngdn ha nhiét, c6 thé tam diéu chinh va tich
Iay tra lai

THEO DOI KHUYEN NGHI SAU T+3

Bang theo déi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (38) Ty lé 56 lugng khuyén nghi ¢6 15i: 86.8% Cap nhat trang thai
Quy tdc déng vithé: team T.A dua ra Iénh déng vi thé, hodc thi gid dat gid muctiéu hay cham muc cit 16
Khuyén (VIO Vi thé  Thigid Gidadong  +/-%/Gia Ngay Xu hudéng Nhan dinh ky thuat
nghi Catlé vi thé khuyén cap hién tai
nghi nhat

1 13/01 ACL MUA 15.5 19.0 Mé 15.00 -3.2% Téng Nhip tang trudng dang hinh thanh va cho xu
14.5 huéng manh bai chi bao ADX.

2 13/01 CMX MUA 19.2 225 Mé 18.90 -1.6% 13/01 Tang  Nhip tang trung han dang hinh thanh tich cuc.
17.7

3 13/01 DBD MUA 48.5 59.8 Mé 50.40 3.9% 13/01  Sideway Ludng lutrén MA(200) 47, dong luc hé trg van
45.7 6n dinh, c6 thé tao nhip tdng ngén han

4 13/01 XMC MUA 11.6 16.8 Mé& 12.43 7.1% 13/01 Tang  Trong vung tham do 10.8-12, ddng luc hd trg
10.9 gia tdng nhanh, ¢6 thé tao nhip ting

5 11/01 BFC MUA 17.7 20.5 Mé 17.55 -0.8% 11/01 Tang Van duy tri nhip tang tich cuc.
17.0

6 11/01 DPM MUA 19.3 24.4 Mé 19.65 1.8% 11/01  Sideway Ludng lu tai bién hep 18.5-19.5, dong luc hé trg
17.9 dang déan tang, c6 thé tao nhip ting mai

7 11/01 GIN MUA 280 31.0 Mé 29.05 3.8% 11/01  Sideway Tich lGy quanh viing 28.5 dé chuan bj xu hudng
27.0 tang mdéi.

8 11/01 MML MUA 52.2 68.0 Mé& 53.89 3.2% 11/01  Sideway Thu théch lai viing 53, dong luc hd trg gia tang,
49.3 ¢6 thé vugt can dé ndi rong xu thé ting

9 11/01 NT2 MUA 248 27.4 Mé 25.00 0.8% 11/01 Tang Duy tri xu huéng ting trudng va cé thé ti€p can
24.0 vung khang cy 27.4

10 11/01 VCS MUA 86.5 96.0 Mé 90.30 44% 11/01  Sideway Séng tang dang hién hiu tich cuc.
84.0

1 11/01  VIC MUA 126.0 144.0 Mé 131.80 4.6% 11/01 Tang Ludng Iy tai bién hep 122-128 nhung dong luc
121.4 hé trg dang gia tang, cé thé ndi rong nhip ting

12 08/01 VIC MUA 109.5 125.0 mMé 111.20 1.6% 08/01 Tang Thi thach lai viing can 109-110, déng luc hé trg
103.8 gia tdng, cé thé vugt can va néi rong nhip tang

Dau tu » CP hom na
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CAP NHAT XU HUONG

Nhan dinh méi nhat (trong T3) vé Xu hudng hién tai cta chi s6 va ¢é phiéu

Xu huéng VNIndex: Sideway (hé trg 1100 -> khang cu 1210) Khoang céach chi s6 dat téi ngudng khang cu: 1.3%
Nhém nganh Giam |
1 Batdong san LDG NLG VPH SZC SCR
2 Kho bai, hau can va bao duéng GMD HAH
3 Ngan hang ACB
4 San phadm héa dau, Nong dugc & Hoa chat khac PLC DGC
5 Vatliéu xay dung & Néi that PTB HT1 VGC

M6t s binh luan ky thuat méi nhat SANG NAY (7):
Ludng Iy tai bién hep 29.5-31, 4p luc ban chua cao, c6 thé néi rong nhip tdng ngdn han

Than trong & viing can 21, &p luc ban tam thdi chua cao, can quan sat thém déng thai

H6i phuc sau nhip chinh, nhung ap luc can ti viing 35 van dang I6n

Ludng lu tai bién hep 30-32, dp luc ban chua cao, cé thé néi réng nhip tdng ngén han

Lién tuc thir thach viing 63-64, dong luc hd trg van con, cé co hoi néi rdng nhip tang

Mac du than trong nhung cling ¢6 tin hiéu hé trg, du kién sé ti€p tuc thi thach vung can tam ly 1200

N O i N =

Ludng Iy tai bién hep nhung déng luc hé trg dang gia ting, cé thé tao séng tang

Dau tu » CP hom na
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VN Diamond

10

11

12

13

14

CcTD
HOSE
margin 45%
CTG 145,771
HOSE

margin 50%
DXG 9,459
HOSE

6,409

FPT
HOSE
margin 50%
GMD 10,774
HOSE

margin 50%
KDH 18,441
HOSE

margin 50%
MBB 73,887
HOSE

margin 50%
MWG 59,617
HOSE

margin 50%
NLG 9,070
HOSE

margin 50%
PNJ 18,673
HOSE

margin 50%
REE 16,380
HOSE

margin 50%
TCB 125,300
HOSE

margin 50%
TPB 28,525
HOSE

margin 50%
VPB 90,335
HOSE

margin 50%

52,051

Thi gid
15/01
83.1

395

174

66.6

358

340

26.8

127.8

33.6

825

535

36.9

28.7

373

Khuyén nghi Giao dich
CM: chd Mua; CB: chd Bdn

P/E

trail

hién tai
10.52 Tang
13/01
13.40 Sideway
04/01

Tang
08/01

15.73 Tang

06/01
28.07 Tang
15/01

16.32

8.94 Tang

11/01
15.01 Sideway
04/01
12.18 Sideway
18/01
18.07 Tang
14/01
11.60 Sideway
28/12

11.31 Tang
07/01

8.12 Sideway

05/01

9.04 Tang
05/01

-

nghi

MUA
04/01

™M
14/01

MUA
28/12

Xuhuéng Khuyén Gia thuc

hién

118.0

Catl6: 116

77.5

Cat16:73.9
48.0

Catlé: 45.7

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Xu huéng: Tang 8 vs Gidm 0
Khuyén nghi: MUA2 vs BANO

Nhan dinh ky thuat

-

Duy tri xu huéng manh. Chua xuat
hién tin hiéu ky thuat t6 dau hiéu
suy yéu.

Maéc du tich lay quanh vugnf 34.5
nhung trend tang chua danh mat.

Ap sat va thit thach viing cdn 17.5, 4p
luc ban chua cao, can quan sat thém

Sau vung tich Iy huéng lén va nhip
tdng manh. Chua danh mat xu
hudng tdng nhung sé c6 hién tugng
Tham do tai vung 35-36 sau tin hiéu
vugt cdn 35, van c6 co héi néi rong
nhip tdng

Pa tang manh dang hién hitu va
chua ¢6 dau hiéu diéu chinh.

Tich Iay trong xu huéng tdng va
chuén bi tiép néi xu huéng.

Hoi phuc sau nhip chinh, nhung ap
lyc can tir viing 35 van dang 16n

Lui budc trudc cdn 84, c6 thé tam
chinh ngan han vé&i vung hé trg 77-
78

Pong lugng dang dang cao, kha
nang REE sé tiép tuc but pha kénh
sideway trong ngan han.

C6 tin hiéu diing nhung ap luc bén
chua cao, c6 thé tam dao déng tai
vung 32-35

Kiém tra lai vung can 28, 4p luc ban
chua cao, ¢6 ca héi ndi rong nhip
tang

Vugt can 33.5, nhip tang ti€p tuc ngi
rong, can chd diém diing véi thanh
khoan cao

Pautu » CP hdm na

Khuyén nghi Dau tu

RV:tich cuc8 vs tiéu cuc3

LNST RV Khuyén Muc EPS (f)
9T/2020  nghi (ngay) tiéu1Y P/E(f)
e |

369

-22.7%

8,323 Giam 29.2

+22.3% 28/12 -26.1%

-388 Giam 14.0 1.9
-142.8% 18/12 -19.5% 8.95
2,555 Mua 70.5 4.5
+7.4% 18/12 +5.9% 14.92
314 Tich lay  35.3 1.3
-30.3% 28/12 -1.3% 27.15
770 Tich lay  29.3 2.1
+50.8% 18/12 -13.8% 16.31
6,332

+6.4%

2,976 Mua 155.0

+0% 31/12 +21.3%

208 Tich lay 333 3.2
-49.5% 18/12 -0.9% 10.34
642 Mua 94.0 4.2
-20.3% 18/12 +13.9% 19.59
977 Tichlay  54.0

-17.9% 22/12 +0.9%

8,372 Mua 40.1

+18.8%  28/12 +8.8%

2,420

+25.8%

7,517 Giam 30.0 3.8
+30.6% 18/12 -19.5% 9.72
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DANH MUC PTDT RONG VIET

Tong gia tri von hoa danh muc chiém ty trong 29.4% toan thi trudng
2 ¢p ¢6 gia muc tiéu I6n hon thi gia it nhat 20%

Top3 ky vong: PC1 (+23%), MWG (+21%) & VHC (+19%)

DANH MUCTVCN RONG VIET

Tong gia tri vén hoa danh muc chiém ty trong 1.3% toan thj truéng
0 ¢cp ¢6 gia muc tiéu I6n hon thj gia it nhat 20%

Top ky vong: AST (+14%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Ngén hang

Dung th 1/85 nganh vé quy mé vén hoéa

Téng s6 cb phiéu: 24, Téng gia tri vén héa: 1386 875 ty dong
C& phiéu hém nay: TCB

Techcombank, Nhém Ty USD, Thanh khoan: Cao

Khuyé&n nghi: Mua, Gid muc tiéu ctia Réng Viét: 40 k/cp

Vi tri trong nganh (L4):

TCB xép hang 4 vé GTTT

TCB xé&p hang 6 vé quy md TN hoat dong 9T/2020 %s
TCB xé&p hang 2 vé LNST cty me 9T/2020 %&0
TCB xép hang 21 vé NII/TN hoat déng 97/2020 0
TCB x&p hang 1 vé T§ sudt LN rong 97/2020 Q S
TCB xé€p hang 9 vé ROE (ttm) \g&&

M6t s6 chi tiéu tai chinh: 9T/2020

N 9 ¢
TN hoat dong: 19 281 ty, +33.5% yoy %%‘A’“’ &

TN lai thuan: 13 295 ty, +28.4% yoy
LNST cty me: 8 372 ty, +18.8% yoy
Dong tién thuan: -10039 ty, 0% yoy
Téng tai san: 401 462 ty, +4.6% ytd
Vén CSH: 70 608 ty, +13.8% ytd

EPS (ttm): 3.3

P/E trail: 11.3

BV: 20

P/B: 1.8

Du phéng clia VNDS:
EPS 2020F: 3.1
P/E 2020F: 12

Khoang du phéng clia 1 s6 cty CK:
P/E2020F:11.2-12.6

in tuc | Thi truong
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TCB

(margin 50%)

357456

36,850

Techcombank

HOSE (11)

Nhém Ty USD
GTTT (ty d): 125 300
GTITT (tr.USD): 5 332

Thanh khoan: Cao
DEC31:125.207M308

C.Room (cp): O

Beta: 2.02

TN: +3.1%

1Thg: +40.9%

YTD: +17%

Khuyén nghi DT ngay 14/01 (VNDS)

Kha quan

Muc tiéu 1T nam

40,400 +9.6%
EPS 2020F:3.1 P/E 2020F: 12

EPS & P/E du phéng 2020

o P/E

TCB chia tdch gid cp vao nggyd 5/12/20, gid

muctiéu & EP

hdng tg

Gcdo

21,068
27,708

(c6 thé) da inhth tdch
hi gid
O
~N
m
= = wn (@] v %) ] %) 8 wn
E 3 8 % 2 5 7 ¢ ¢ ¢
a o
w o
TN hoat dong 2019 vs du phéng 2020 +/-% yoy
315% o
o 22/0 14.0%] 99%

13.8%

7.4%
1.7%
o o

o

BVSC
HSC
MBS

SsI

ACBS
VCBS
VCsC
VNDS

RongViet

o
S
I
5
P4
-

E: 8 2 g & @8 7 &8 9w 4
E g g 2 = T = £ ¥ 0z
LNST 2019 vs dy phéng 2020 +/-% yoy

in tuc | Thi truong

CcO PHIEU HOM NAY

trich b/cphan tich (t6ng céng 7 b/ctrong 90ngay qua) VNDS

14/1/2021

Duy tri danh gia Kha quan dua trén trién vong tang trudng tin dung tét
hon. VNDS nang gid muc tiéu |én 40.400d/cp dua trén hai phuong phap
ty trong bang nhau la Thu nhap thang du (COE: 12,7%; Tang trudng dai
han: 4%) va P/BV 2021 1,7 lan. COE gidm tU 13,7% xuéng 12,7% do lai
suat phi rdi ro gidm tir 4% xuéng 3%. Chang téi nang P/BV muc tiéu
2021 tir 1,2 1én 1,7 1an. Hién tai TCB giao dich & muc P/BV 2021 1,4 lan -
thap hon muc trung binh 1,6 1an cla khu vuc. Chang téi cho rang cé
phi€u ctia TCB xting dang giao dich véi muc cao hon do TCB hia hen
tang trudng lgi nhuan va ROE cao hon muc trung binh cla khu vuc.

14/01

01/12

18/11

12/11

M6t s6 Binh luan gan day vé doanh nghiép
(VNDS) VNDS du bao CAGR EPS giai doan 2021-2023 dat 18,5%
nhg ting trudng tin dung vitng chic va NIM én dinh.
(VNDS) TCB tiép tuc kiém soat ng xau trong nam 2021.

(VNDS) VNDS udc tinh NIM tiép tuc tang 7 bsp svck lén 4,6%
nam 2021 nhd chi phi vén thap & Igi suat ts cai thién.

(VNDS) Tin dung nam 2021 cdi thién khi thi trudng BBS nha &
am dan.

(SSI) SSI diéu chinh tang udc tinh cho ¢ 2020 va 2021.

(SSI) VGi méi trudng lai suat thap tiép tuc duy tri, SSI tin rang
hoat ddong KDTPDN clia TCB van sé phat trién manh.

(SSI) NIM cdi thién dang ké trong Q3/20, dugc hé trg bdi Is cho
vay cao hon,CASA cao, va Is tién gui thi trudng gidm.

(VNDS) VNDS nang dy phoéng EPS 1,8%/3% trong nam 2021/22
va GMT do thay déi cach dinh gia.

(VNDS) Ng x&u ghi nhan muc thap ky luc tai thai diém cudi
Q3/2020 nh¢ tich cuc trich lap du phong.

(VNDS) NFI 9T20 duy tri mdc déng gép cao trong TOl nhG vao
thu nhap tu trai phi€u va cac dich vu lién quan.

(VNDS) Tang trudng tin dung 9720 dén tur phan khac ban buon,
trong khi phan khic béan 1é thic ddy NIM tang trudng.
(VCSC) NFI growth is expected to have a reasonable year in 2021
with upside if FX or transaction banking turns around.

(VCSC) Bond business to remain dynamic.
(VCSC) 0% loan growth YTD as of 9M 2020 is not a concern, in
our view.

(VCSCQ) Loan growth to return in 2021, led by mortgages.

(c6 th€ mét s6 bdo cdo TVCN chithu thap dugc ban tiéng Anh)
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TONG QUAN

Techcombank Thay d6i ROE va céc thanh phan so vé6i ndm trudc:
Ngan hang, TCB x€p hang 4 (vén
héa) trong nganh N2019: 0.06 N2019: 6.19 ?

y TCB - ttm: 0.07 TCB - ttm: 5.94 |

=

£ =
(ty dong) 9T/2020 +/-yoy  Hoan thanh KH nam & g
TN hoat déng 19,281 33.5% g, 3
TN Iai thuan 13,295 28.4% S ! RN CEY- 0
LNTT 10,711 20.9%  68.2% :
LNST cty me 8372 18.8%  67.7% 5
Déng tién thuan  -10,039 i
Dong tién KD -9,594
Dong tién BT -407 185.0% !
Dong tién TC 37 -96.0%
+-yid 007 9-006-~-~~~- E— -------

Téng tai san 401,462 4.6% 5
Cho vay KH 228,668  0.3% ! 54
TS ¢6 dinh 4,273 33.2% 4401
Ng CP&NHNN Ty sust LNST (%) —> (@ NII/TN hoat déng
Tién g KH 252,572 9.2% N2019: 48.54% N2019: 67.67%
Vén CSH 70,608 13.8% TCB - ttm: 44.01% TCB - ttm: 68.96%
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TCB

36,850

EPS (ttm): 3.3

P/E trail: 11.3
BV: 20
P/B: 1.8

CO PHIEU HOM NAY » VI THE TRONG NGANH

Techcombank

HOSE (11), Nhém Ty USD
GTTT (ty d): 125 300

Nganh (L4): Ngan hang

Téng s6 c6 phiéu: 24
25/24 BCTC cap nhat dén 30/09/2020

TCB x&p hang 6 vé quy md TN hoat déng 9T/2020
TCB xé&p hang 2 vé LNST cty me 97/2020

tham chiéu -> CTG VietinBank
HOSE (8), Nhém Ty USD

39,500 CTTT (ty d): 145 771

EPS (ttm): 2.9

Gidm P/E trail: 13.4

P/B:1.8

VPBank
VP B HOSI?I(‘1 3), Nhém Ty USD

37,250 Gl (tyd:90335

TCB x&p hang 21 vé NII/TN hoat dong 97/2020

TCB x&p hang 1 vé Ty suat LN rong 9T/2020

TCB xé&p hang 9 vé ROE (ttm)

Top10 TN hoat ddng xung quanh TCB & cp tham chiéu

34605 (-1.3% yoy)

34555 (+0.9%)

32170 (+74%)

TN hoat dong 9T/2020
B LNST cty me 9T/2020

28 326 (+7.6%)

EPS (ttm): 4.1

Gidm P/E trail: 9

P/B:1.8

Co cau TN hoat dong ctia TCB
Lay ké 9T/2020 theo
dich vu

saseawdee)
- L&i thuan dich vu

19 648 (+9.4%)
19 281 (+33.5%)

VCB BID c1G VPB MBB TCB

Top10 ROE xung quanh TCB & cp tham chiéu

27.9%

A

2.1%

VIB

25.3%

A

2.0%

TPB

22.1%

A

1.7%

ACB

22.0% 21.8%

e o
A A
2.5% 2.5%
0OCB VPB

in tuc | Thi trudng

cung ky nam trudc

H9T/2020

12 966 (+14.9%)

%)

ACB

19.5%

A

1.8%

HDB

12254 (+12.8%)

45 (-4.1%)

9815 (+22%)
(+33.7%)
38.1%)

(+28.5%)
+

| 13 Ngoai héi
294 (+1 0.7%)l Chuing khoan KD
996 (+57.- Chung khoan BT
1588 (F33%) Khac
0(78.3%) | Gop vén, mua cp
G6p vén,
Khéc (8.2%) e 'zp 0%)
Ching
khoan BT
(5.2%)
Ching
khoan KD\
(1.5%)  ——
Ngoai héi (-
0.1%)

STB HDB VIB
AROA (%)  ®ROE % (ttm)
19.4%
o 184% 1550
! ! @ 13.7%
E | 1 ®
A A A,
[
1.4% 2.0% 2.9% 0.9%
VCB MBB TCB CTG
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c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day

Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

Ban tin ngay 15/01

Van tai Dau khi PVTrans
HOSE (87)

Mid cap

Thanh khoan: Cao

PVT

Nganh (L4): Van tai Thay (P

xép hang 2 theo GTTT) DEC31:100.243M300
EPS (ttm): 1.7
P/E trail: 9.3
BV: 14.
7 P/B: 1.1

<- Gid muc tiéu (d/cp)

15,200

Khuyé&n nghi BT (VNDS)

Kha quan

Ky vong -5.6%

Dién bién gia tir ngay khuyén nghi dén nay: +7%

Gemadept Ban tin 14/01

GM D HOSE (48) EPS (ttm): 1.3
Mid cap P/E trail: 28.1

Thanh khoan: Cao BV:19.4

P/B: 1.8

35750

35,300

Ky vong -1.3%

Tich lay

Dién bién gia tir ngay khuyén nghi dén nay: -0.4%

Cao subaNang Ban tin 13/01

HOSE (111) EPS (ttm): 1.9
Mid cap P/E trail: 12.9
Thanh khoan: Cao BV:13.8
DEC31:147.225M300 P/B: 1.8
24,860
25,000 Tich I
Ky vong +0.8% IC uy

Dién bién gia tir ngay khuy&n nghi dén nay: -2.7%

Ban tin 12/01 Hoa Phat H PG
EPS (ttm): 3.2 HOSE (7)

P/E trail: 13.8 Nhom Ty USD

BV: 16.5 Thanh khoan: Cao

P/B: 2.7 DEC31:135.210.310

44500
K h ? 5 0' 88 0
d quan Ky vong +14.3%

Dién bién gié cp tir ngay khuyén nghi dén nay: +3.4%

Ban tin 11/01 Puong Quang Ngai

EPS (ttm): 3.2 UPCOM (14)
P/E trail: 12.5 Large cap
BV:17.4 Thanh khodn: Trung binh
P/B: 2.3 DEC31:112.216.320
40,045
Kh 2? 43’1 00
a quan Ky vong +7.6%

Dién bién gid tir ngay khuyén nghi dén nay: +0.7%

Ban tin 08/01 FPT Corp
EPS (ttm): 4.2 HOSE (22) F PT
P/E trail: 15.7 Nhém Ty USD
BV: 19.2 Thanh khoan: Cao
P/B: 3.5
66,600
Ky vong +8.9%

Dién bién gia tir ngay khuyén nghi dén nay: +6.6%

Ban tin 07/01 Techcombank
EPS (ttm): 3.3 HOSE (11) Tc B
P/E trail: 11.3 Nhom Ty USD
BV: 20 Thanh khoan: Cao
P/B: 1.8 DEC31:125.207M308
36,850
Ky vong +8.8%

Dién bién gia tir ngay khuyén nghi dén nay: +11%

in tuc | Thi truong
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HOI SGTAITP. HO CHI MINH
Toa nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84 86299 2006

0@ +84 862997986
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2C Thai Phién, Q. Hai Ba Trung, Ha Néi
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CHI NHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008
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TP. Hé Chi Minh

quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma chdng téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia ching t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khéng can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trudng
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