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SECURITIES

T6ng s6 cp giao dich: 1659, trong d6 557
tang gia vs 260 giam gia

Vi thé€ VNIndex hién nay: tang (k€ tir ddy gan
nhat 27/07)

Mua/Bén rong cta khéi ngoai trén HOSE: -
457.6 ty dong

Dong tién hom nay (3 san): Vao (tang)

Xu hudng VNIndex: Tang (h6 trg 1000 ->
khang cu 1100)

Khuyén nghi ky thuat méi: 8 Mua & Cha
mua vs 0 Bén & Chd ban

VCl (MUA), C32 (MUA), SBV (MUA), SCS
(MUA), DIG (MUA)

Cép nhat xu huéng: 9 Tang, 5 Sideway vs 0
Giam

BAN TIN SANG 15/12/2020

¢ VCB, BID =

,GVR & VJC

Danh muc PTDT Réng Viét: 48 cp, chiém ty
trong 30.6% vén héa toan thi trudng

Top3 ky vong: MWG (+34%), PC1 (+34%) &
FPT (+23%)

Nhom nganh: Bat dong san (xép hang 2/85)

C6 phiéu hém nay: VRE, Khuyén nghi: Mua,
gia muc tiéu ctia Rong Viét: 35 k/cp
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https://livedragonpre.vdsc.com.vn "__

NANG CAO TRAI NGHIEM DICH VU

Danh cho khach hang su dung dich vu giao dich truc tuyén

Nang cap bao mat véi chiing thu sé.

" Tang téc dd két ndi va cap nhat dir liéu.

Hb trg cac tinh ndng ndng cao: Bat Iénh, Thi trudng, Bo loc
chiing khoén, Chiic ndng binh luan va Khuyén nghi ngay
trong phién giao dich doi vdi thi trudng ching khodn
phai sinh.

CONGTY €O PHAN CHUNG KHOAN RONG VIET
8 141 Nguyén Du, P. B&n Thanh, Q. 1, TPHCM 8484 2862992020 88 cskh@vdsc.com.vn waw‘vdsc.com.vn
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NOI DUNG CHINH

Duéi day la mét s& ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bi€n 1 s6 chi s6 gia ca hang héa thé gidi

Tin chiing khoan: HPG GEG DHC CTG FMC... 1 064 .09 (+1 ,7 30/0)

THI TRUONG (14/12)
Téng s6 cp giao dich: 1659, trong d6 557 ting gia vs 260 gidm gia
Top large cap tac dong lén VNindex trong ngay: VCB VIC VHM VNM BVH

Cp But pha: HSL CTS VIX
Cp tang Dang chu y trong ngay: AGR FRT NAF PDR PET...
Mua/Ban rong clia khdi ngoai trén HOSE: -457.6 ty dong

Khoi ngoai Ban rong sau 3 phién Mua rong lién ti€p trén HOSE
Vi th& VNIndex hién nay: tang (ké tir day gan nhat 27/07)

CP dan dét: VCB BID ACV GVR VIC 1 65 74 (+2 1 1 O/o)
Dong tién hdm nay (3 san): Vao (ting) ® ®

Dong tién trén HOSE: Vao (tang)

Dong tién 5 phién (3 san): Vao (tang)

Dong tién 5 phién trén HOSE: Vao (tang)
Top5 dong tién VAO: HPG SSI VNM SIP GMD

KHUYEN NGHI U pcom I ndex

Xu huéng VNIndex: Tang (hé trg 1000 -> khang cu 1100)
Khoang cach chi s6 dat t6i ngudng khang cu: 3.4%

Khuy&n nghi ky thuat méi: 8 Mua & Ch& mua vs 0 Ban & Cha ban 6 9 3 6 O 9 3 0/
VCI (MUA), C32 (MUA), SBV (MUA), SCS (MUA), DIG (MUA) [ ] + [ ] O
Cép nhat xu hudng: 9 Tang, 5 Sideway vs 0 Giam

Khuyén nghi theo chu dé: VN Diamond

dién bién cac chi s6 chinh trong ngay

PAUTU
Danh muc PTDT Réng Viét: 48 cp 070
Ky vong t6t nhat: MWG (+34%), PC1 (+34%), FPT (+23%) HNXIndex
Du phéng t6t nhat vé tang trudng Doanh thu: DIG HPG KDH o
VNIndex

Du phéng tot nhat vé tang trudng lgi nhuan: PHR HAX DPM
Khuyén nghi MUA véi P/E 2020F thap nhat:

Nhém nganh hom nay (L4): Bat dong san

Dung thd 2/85 nganh vé quy mé vén hoa

Téng gia tri vén hoa: 1043 045 ty déng

B/q nganh (trong s6 vén hoa) ->: P/E trail 26.2, P/B 3.6
C6 phi€u hém nay: VRE

Vincom Retail, Nhém Ty USD, Thanh khoan: Cao
Khuyé&n nghi: Mua, Gia muc tiéu ctia Réng Viét: 35 k/cp

1055 UpcomIndex

1,050

1,045

1,040

EPS (ttm): 1 R R

P/E trail: 29.9 8 & 3 3 2 2 % & ¥ 0§ 2

Dy phéng cua VCSC:

EPS2020F:0.9
éu QUY VI c6 bat ky yéu cau ngoai nhitng néi dung trén

1
Khoang du phéng ctia 1 s6 cty CK: Lam on gdi dén ngay cho chiing téi tai !
|

P/E 2020F: 33 ‘N
i
P/E 2020F: 21.6 - 33 !

https://www.facebook.com/vdsc.com.vn/
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TIN QUOC TE

Cudc bé phiéu dai cir tri xac nhan chién thing ctia Joe Biden. két qua bd
https://tradingeconomics.com/commodities phiéu ctia cac dai ctr tri doan dang ciing ¢6 thém cho chién thdng ctia Joe
Biden trong cudc bau clt Téng théng My. Hién tai dng Joe Biden da thing

Commodities Daily Weekly Monthly ; ‘ !
WTI 470 -006% 296% 13579 302 phiéu bau, trong khi 6ng Trump chi dugc 232 phiéu. Xem thém
Brent 503 004% 301% 14.81% . . . . . .
Natural gas 27 -030% 1180% 0820 Yrung Quoc phat Alibaba, cong ty con Tencent theo luat chong doc
Gold 18272 237%  3.26% quyén. Bic Kinh dang siét kiém soét linh vuc Internet, khi phat céc dai gia
Milk 158 oo0s% 266% D nganh nay vi nhiing thuong vu M&A tir nhiéu nam trudc. Xem thém
Coffee 1239  425% 793%  7.09% e . o o o, . .. R
Sugar 141 908% 221%  -866% Tién 6 at do6 vé, dong nhan dan té cia Trung Quoéc tang gia chua tiing
‘ e ° T4 ° o ° N Y 2 n A Y ~ K Y ~ ~ by 7.
Rubber sa04  318% 295% D c6 trong gan 3 thap ky. Téc d6 khéng ngung clia dong von dé vao trdi
* * ° T4 ° . - © ¢ \ 2 .- N k] ' . ~ A v .z A s
Copper 35 031%  039%  9.16% phiéu va c6 phiéu clia Trung Quoc khién déng té tang gia manh, tham chi
. -U.. (J . 0 . (] o w R L, N o Y . N n
- 41000 061% 302%  1239% ¢6 thé cdn moc chua tuing cé trong gan 30 nam trd lai day. Xem thém
’ o U (] A () P ()
Coal 838 320% 877% 33.40% .. R o s 2. ez s
Lead 50560 170/0 5 150/0 9259 Vacxin COVID-19 va vu tan cong tau day gia dau Brent vuot 50
ea . . -1. (o . (! . (4 N esogqa . R < < Sy . .~ Ne 2 ~
) USD/thung. Gia dau Brent Bién Bac kéo dai da tang gilta boi cdnh ngudn
Zinc 2,8340 1.72% 127%  591%

cung gap nhiéu bat 6n sau khi 1 cdng ty van chuyén cho biét 1 tau ché dau
da bi tan cong khi dang d& hang tai cang Jeddah & Saudi Arabia. Xem thém

Nhat Ban c6 thé phat hanh thém trai phi€u dé ng phé véi dich Covid-19. V&i ké hoach méi nay, khéi lugng trai phiéu
Nhat Ban phat hanh trong ndm nay c6 thé [én t&i 112.000 ty yén (1.070 ty USD), gap 2 lan so v&i ndm 2009. Xem thém

Singapore phé duyét vaccine Covid-19 caa Pfizer. Singapore trd thanh nuéc chau A dau tién phé duyét vaccine Covid-19
do Pfizer san xuat, nhing liéu dau tién sé dugc trién khai vao cudi thang nay. Xem thém

TIN TRONG NUGC

Tin dung ngan hang ting téc dip cudi nam. Trong 2 thang qua, tc d6 tang trudng tin dung cda hé théng ngan hang bq dat gan
1,2%/thang, gap déi bq 972020. Luy ké dén 27/11, tin dung toan bo nén kinh té da tang 8,46% so vai cudi nam 2019. Xem thém

Kuwait Ién hang méi néi, nhiéu quy can bién da ting manh ty trong ¢6 phiéu VN. Ngay tU T11, nhiéu quy chuyén dau tu vao
KV can bién da tang ty trong thi trudng VN, du khi d6 VN chua chinh thic duge MSCI ting ty trong trong rd can bién. Xem thém

Quy Dai Loan mudn mua thém 3 triéu ching chi quy VFMVN DIAMOND ETF. CTBC Vietnam Equity Fund tiép tuc dang ky mua
3 triéu chiing chi quy FUEVFVND, du kién nang ti 1é s& hiru 1én 8,74%. Xem thém

Doanh nghiép My, Nhat sé dau tu nhiéu hon vao du 4n nha may va kho cang LNG. Viét Nam, Nhat Ban va My vira théng qua
viéc hé trg Viet Nam chuyén dich ndng luong bang khi LNG. Doanh nghiép My va Nhat Ban sé tham gia vao du an nha may dién khi
va kho cang LNG nham gitup doanh nghiép can bang muc tiéu an ninh nang lugng. Xem thém

Viia "vung tay" 40 triéu USD, dai gia Thai Lan tiép tuc chi 47 triéu USD d& s& hitu du an dién mat troi & Viéet Nam. Cu thé, theo
mét van ban gli S& giao dich chiing khoan Thai Lan, Gunkul Engineering Public cho biét da dau tu 47 triéu USD mua lai mot du an
dién mat trgi & Tan Chau - Tay Ninh. Xem thém

Ha Noi sé c6 thém mét san bay, du kién khai thac sau 2040. "CHK s 2 Vung Thi d6 phat trién khu bay véi 2 dusng cat ha canh.
Xay dung dudng ldn, nha ga va san dé dé€ dua téng cong sudt dat 50tr KH/nam khi c6 nhu cau trong GD sau 2040". Xem thém

Xuat khau thiay san van chua phuc héi. Cuc Ché bién va Phat trién Thi trudng Nong san cho biét gia tri xudt khiu thay san
T11/2020 uoc dat 800tr USD, dua gia tri xuat khau thuy san 10T2020 dat gan 7,75 ty USD, giam 0,9% so vai cung ky 2019. Xem thém

MSB: Chinh thiic dugc chdp thudn niém yét trén HoSE, Igi nhudn 11 thang tang gip hon 2 1an cing ky, dat trén 2.300 ty
doéng. Néu khong tinh cac ngan hang da niém yét trén S giao dich chiing khoan Ha Noi (HNX) va UPCoM thuc hién chuyén san,
MSB la ngan hang dau tién c6 c8 phiéu dugc chdp thuan niém yét trén san HSX trong ndm nay. Xem thém
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https://vietstock.vn/2020/12/cuoc-bo-phieu-dai-cu-tri-xac-nhan-chien-thang-cua-joe-biden-775-812581.htm
https://ndh.vn/quoc-te/trung-quoc-phat-alibaba-cong-ty-con-tencent-theo-luat-chong-doc-quyen-1282033.html
https://cafef.vn/tien-o-at-do-ve-dong-nhan-dan-te-cua-trung-quoc-tang-gia-chua-tung-co-trong-gan-3-thap-ky-20201214102255545.chn
https://www.vietnamplus.vn/vacxin-covid-19-va-vu-tan-cong-tau-day-gia-dau-brent-vuot-50-usd-thung/682180.vnp
https://ndh.vn/quoc-te/nhat-ban-co-the-phat-hanh-them-trai-phieu-de-ung-pho-voi-dich-covid-19-1282021.html
https://vietstock.vn/2020/12/singapore-phe-duyet-vaccine-covid-19-cua-pfizer-775-812575.htm
https://ndh.vn/ngan-hang/tin-dung-ngan-hang-tang-toc-dip-cuoi-nam-1281982.html
https://cafef.vn/kuwait-len-hang-moi-noi-nhieu-quy-can-bien-da-tang-manh-ty-trong-co-phieu-viet-nam-20201214172805311.chn
https://vietnambiz.vn/quy-dai-loan-muon-mua-them-3-trieu-chung-chi-quy-vfmvn-diamond-etf-20201214145525006.htm
https://ndh.vn/thoi-su/doanh-nghiep-my-nhat-se-dau-tu-nhieu-hon-vao-du-an-nha-may-va-kho-cang-lng-1282024.html
https://cafef.vn/vua-vung-tay-40-trieu-usd-dai-gia-thai-lan-tiep-tuc-chi-47-trieu-usd-de-so-huu-du-an-dien-mat-troi-o-viet-nam-20201214142522201.chn
https://vietnambiz.vn/ha-noi-se-co-them-mot-san-bay-du-kien-khai-thac-sau-2040-20201214172351202.htm
https://vietnambiz.vn/xuat-khau-thuy-san-van-chua-phuc-hoi-20201214120639463.htm
https://cafef.vn/msb-chinh-thuc-duoc-chap-thuan-niem-yet-tren-hose-loi-nhuan-11-thang-tang-gap-hon-2-lan-cung-ky-dat-tren-2300-ty-dong-2020121418504267.chn
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HPG

39.25

TN: +1.2%
1Thg: +22.8%
YTD: +104.2%

HOSE

Ty USD

EPS (ttm): 3.23
P/E:12.13

BV: 16.54

P/B: 2.37

F.Room: 513.2 mil.shs

HPG: Hoa Phat la déi tac thuong mai I6n nhat caa Uc. Trong vong 3 ndm trd lai
day, hoat déng trao déi hang hda, thuong mai gilra Tap doan Hoa Phat va cac déi tac
tai Uc lién tuc tang dot bién, dac biét 1a ndm 2020. Cu thé, lugng hang hda Hoa Phat
nhap khau tr Uc ndm nay udc dat 700tr USD, tdng 2,2 1an so v&i 2019. Xem thém

Nhém nganh: Thép va san pham thép (42 cp), HPG xép hang 1 vén hoa trong nganh
HPG HSG TVN POM NKG TIS VIS SMC SH TLH
Khuyé&n nghi gan day:

Chudi vén hoa:

RongViet| 11/12 | DT: Gidm | MT: 33.6 (-14.4%)

GEG

17.70

1N: +3.5%
1Thg: +9.9%
YTD:-23.1%

HOSE

Mid cap

EPS (ttm): 1.08

P/E: 16.37

BV:11.08

P/B:1.6

F.Room: 33.4 mil.shs

Thay dién Gia Lai chét quyén tam ing ¢8 tiic bang tién dgt 2/2020 ty 1é 22%.
Ngay giao dich khéng hudng quyén vao 18/12. Téng ty lé ¢6 tiic sau 2 dot tam (ing
la 27%. K& hoach c6 tlic ndm 2020 cla Thay dién Gia Lai la 40%. Xem thém

Nhom nganh: San xudt & Phan phdi Dién (40 cp), GEG x€p hang 8 vén héa trong nganh

Chui vén hda: HND PPC QTP GEG VSH TMP CHP HNA

DHC

60.80
1N:-02%
1Thg: +17.1%
YTD: +65.3%

HOSE

Mid cap

EPS (ttm): 7.35

P/E: 8.27

BV:22.15

P/B:2.74

F.Room: 10.8 mil.shs

Dohaco chét quyén tam ting c6 tiic tién mat 20%. Dohaco dy tinh chi 112 ty tam
Ung ¢6 tdc dgt nay. DHC vira nang ké hoach ¢6 tiic 2020 tir 30% 1én 45%. Xem thém

Nhom nganh: San xuat gidy (7 cp), DHC x€p hang 1 von hoa trong nganh

Chubi vén hoa: DHC GVT VID HHP CAP

TG

35.40

TN: +1.9%
1Thg: +10.8%
YTD: +69.4%

HOSE

Ty USD

EPS (ttm): 2.95

P/E: 12.01

BV: 22.23

P/B: 1.59

F.Room: 38.2 mil.shs

VietinBank chinh thitc ky thoa thuan déc quyén phan phéi bao hiém véi
Manulife. Thoa thuan hop tac cé thdi han 16 néam. Mét phan cua giao dich, Tap doan
Tai chinh Manulife Chau A ciing sé mua lai Céng ty TNHH Bao Hiém Nhan Tho Aviva
Viét Nam (Aviva Viét Nam). Xem thém

Nhém nganh: Ngan hang (22 cp), CTG x€p hang 3 v6n héa trong nganh
VCB BID CTG TCB VPB MBB HDB VIB
Khuyén nghi gan day:

Chudi vén hoa: SHB STB

RongViet| 11/12 | DT: Ban | MT: 27.5 (-22.3%)

VNM

113.40

N: +0.7%
1Thg: +5.6%
YTD: +20.2%

HOSE

Ty USD

EPS (ttm): 5.32

P/E: 21.32

BV: 14.04

P/B: 8.07

F.Room: 874.5 mil.shs

VNM: Vinamilk tinh chuyén lap lién doanh tai Asean sau khi dong cira cong ty
con tai Ba Lan. CTCP S(ra Viét Nam (Vinamilk, VNM) vira théng qua viéc thanh ldp lién
doanh tai Asean. Cong ty dang lam th{i tuc xin gidy chiing nhan dau tu ra nudc ngoai
theo quy dinh cla phap luat. Xem thém

Nhém nganh: Thuc phdm (50 cp), VNM x€p hang 1 vén héa trong nganh
VNM MCH MML QNS SBT KDC VSF
Khuyé&n nghi gan day:

Chudi vén héa: VOC VSN TAC

RongViet | 11/12 | DT: Ndm gilt | MT: 105 (-7.4%)

in tuc | Thi trugng
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https://ndh.vn/doanh-nghiep/thuy-dien-gia-lai-chot-quyen-tam-ung-co-tuc-bang-tien-dot-2-2020-ty-le-22-1281972.html
https://ndh.vn/doanh-nghiep/dohaco-chot-quyen-tam-ung-co-tuc-tien-mat-20-1281988.html
https://cafef.vn/vietinbank-chinh-thuc-ky-thoa-thuan-doc-quyen-phan-phoi-bao-hiem-cho-manulife-20201214134916451.chn
https://vietnamdaily.net.vn/doanh-nghiep/vinamilk-tinh-chuyen-lap-lien-doanh-tai-asean-sau-khi-dong-cua-cong-ty-con-tai-ba-lan-106264.html
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FMC HOSE Thucpham Sao Ta (FMC): 11 thang hoan thanh chi tiéu 2020 véi doanh thu 4.140
Mid cap ty dong. Luy k& 11 thang dau ndm, doanh thu FMC thu vé khoang 180 triéu USD —

35.70 EPS (ttm): 4.55 tuong duong 4.140 ty dong, tang han 20% so clng ky nam trudc, gan nhu hoan

TN: 0% P/E: 7.84 thanh chi tiéu kinh doanh nam 2020. Xem thém

1Thg: +67% BV 20.75

YTD: +398% P/B: 1.72 Nhém nganh: Nudi tréng ndng & hai san (60 cp), FMC xép hang 12 vén hoa trong nganh
F.Room: 19.6 mil.shs Chuéi von hoa: ASM PRT SEA ANV VLC DAT IDI NSC HVG TAR

MCM UPcom A ra . A S \

Moc Chau Milk lén san gia 30.000 dong/cp, dinh gia trén 2.000 ty dong. Moc

EPS (ttm): 2.5 Chau Milk sé bat dau giao dich 66,8tr cp vao thé Sau, 18/12. Gia tham chiéu trong

IN: 0% P/E: O ngay chao san la 30.000d/cp, tuong duong véi muc dinh gia hon 2.000 ty. Xem thém

IThg:0%  BV:10.88

YTD: 0% P/B: 0

F.Room: 0 mil.shs

Nhém nganh: Thuc pham (0 cp), MCM xép hang 0 v8n héa trong nganh

SIP

140.56
IN: +11.3%

UPCOM

Mid cap

EPS (ttm): 8.93
P/E: 15.75

1Thg: +21.4% BV: 25.79

YTD: +72.9%

P/B:5.45

F.Room: 38.6 mil.shs

Tap doan Cao Su ban 9,34 triéu c¢6 phiéu SIP thong qua giao dich khép lénh, thu
hon 1.300 ty déng. So véi muc gia khéi diém (97.500 ddng/cp) thi gia thodi vén cla
Tap doan Cao su cao han khodng 45%. Udc tinh Tap doan Cao su da thu vé khoang
1.320 ty déng tlr viéc ban SIP trong phién 14/12. Xem thém

Nhom nganh: Bat dong san (118 cp), SIP xép hang 9 vén hoa trong nganh
NVL BCM THD PDR KDH SIP IDC DIG NLG DXG KBC
Khuyé&n nghi gan day:

Chudi vén hoa:

TVCN | 03/11 | DT: Tich lay | MT: 102.5 (-27.1%)

KDH

28.30
TN: +1.3%

HOSE

Large cap

EPS (ttm): 2.08
P/E: 13.58

1Thg: +143% BV:13.86

Nhém Dragon Capital nang s& hiru tai Khang Dién l1én hon 15%. Dragon Capital
vlfa cdng b6 théng tin da théng qua quy CTBC Vietham Equity Fund mua 300.000 ¢
phiéu KDH ctia CTCP D4u tu Kinh doanh Nha Khang Dién trong phién 8/12, nang ty
[& s& hiiu tai Nha Khang Dién lén 15,05%. Xem thém

Nhom nganh: Bat déng san (118 cp), KDH x€p hang 8 vén hoa trong nganh
Chubi vén hoa: VRE NVL BCM THD PDR KDH SIP IDC DIG NLG DXG

YTD: +128%  P/B: 2.04 Khuyén nghi gan day:
F.Room: 57.1 mil.shs
RongViet| 11/12 | BT: Tich Ity | MT: 29.3 (+3.5%)
Cc1 UPCOM ~ "~ Y ~ e o~ . P Y4 é by .2 b Y A A
Mid cap Bo xay dung hoan tat thoai von tai CC1, c6 phiéu bat ngé giam san. B Xay dung
2458 EPS (ttm): -0.4 da ban hét hon 44 triéu ¢6 phan tai CC1. Xem thém
IN:+11.7%  P/E:n/a
1Thg: +781% BV:12.5 Nhom nganh: Xay dung (281 cp), CC1 xép hang 11 v6n hda trong nganh
YTD: +66.6% P/B:1.97

F.Room: 53.9 mil.shs

Chui vén hda: CTR PC1 HBC VCP c€C1 BOT HAN TTA

SCi

66.80

IN: +1.1%
1Thg: -0.1%
YTD: +4302%

HNX

Small cap

EPS (ttm): 7.99

P/E: 8.36

BV:24.17

P/B:2.76

F.Room: 5.9 mil.shs

SCI E&C phat hanh 13 triéu ¢6 phiéu ting VDL thém 110%, gia c6 phiéu SCI da
tang gap 4 lan trong vong nita nam. Gia chao ban 10.000 déng/cé phiéu trong khi
thi gid c6 phiéu SCI dang xap xi 67.000 déng/c6 phiéu. Xem thém

Nhom nganh: Xay dung (281 cp), SCI x€p hang 28 vén héa trong nganh
Chudi von héa: G36 C4G SHN S99 scI THG BSA CTl DTD

in tuc | Thi trugng
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https://cafef.vn/thuc-pham-sao-ta-fmc-11-thang-hoan-thanh-chi-tieu-2020-voi-doanh-thu-4140-ty-dong-20201214092059826.chn
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Vi thé caa thj trudng hién nay?

Chi sé ching khoan thé gigi

Dow Jones 29,861.6 -0.6%
S&P 500 3,647.5  -0.4%
Nasdaq 12,4400 0.5%

DAX 13,2232 0.8%

FTSE 100 6,531.8  -0.2%
Nikkei 225 26,659.0 -0.3%
Shanghai 3,369.1 0.7%

Hang Seng 26,389.5 -0.4%
SET 1,476.1 -0.4%
KOSPI 2,742.3 -0.7%

(investing.com)

Upcom Index 69.36 (+21%)
—6—HNXIndex 165.74 (+37 3%)
—6—VNIndex 1064.09 (+18.2% tur 10/06)

Jun.10- @

May.29 Jun08 Jun.18 Jun28 Jul08 Jul.18

o Mét sé tin tiic quan trong trén thi trudng thai gian gan day:
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Jul28  Aug.07 Aug.17 Aug.27 Sep.06 Sep.16 Sep.26 Oct06 Oct.16 Oct.26 Nov.05 Nov.15 Nov.25 DecO5 Dec.15 Dec.25

(16/11) Viét Nam cung 14 nudc ki két Hiép dinh kinh té€ qui m6 |6n nhat thé gidi RCEP.
12/11) Viét Nam théng qua b chi s6 phat trién mdi, ddt muc tiéu tang trudng GPD 6%.
12/11) MSCl loai toan b ¢8 phi€u Kuwait khéi danh muc Frontier Markets Index, gia tang ty trong ¢ phi€u Viét Nam tir ngay 1/12.

29/10) Dow Jones sut han 800 diém, chiing khoan chau Au lao déc hon 3%.

(
(
(06/11) Fed gilr nguyén lai suat, khdng dinh van chua dung hét céng cu chinh sach tién té.
(
(

(22/09) Chiing khoan My chim trong bién Ita va chiing ki€n tuan lao déc thir 3 lién ti€p, Dow Jones c6 liic mat gan 1.000 diém.

(07/09) WHO canh béo khong thé cé vaccine dai tra trong ndia dau nam 2021.
(04/09) CS phi€u cong nghé bi ban thao, Phé Wall gidm manh nhat ké tirthang 6.

)
)
)
)
23/10) MSCI dé xuat gian 16 trinh nang ty trong c8 phiéu Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.
)
)
)
)

(24/08) Dow Jones tang gan 200 diém, S&P 500 lap ky luc mdi khép lai tuan qua.
(thu thap tif nhiéu nguén, cé thé khong hoan toan chinh xac) Mot sé su kién sap téi

Pao han HDTL VN30F2012 (17/12)

in tuc | Thi trugng

FED hop chinh sach (17/12)

Danh muc FTSE, VNM ETF review c6 hiéu luc (18/12)
TCHQ: XNK hang hoa tir ngay 01/12/2020 dén hét ngay 15/12/2020. (18/12)
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cO PHIEU DAN DAT

Cé phi€u vén héa I6n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Mdicanh huéng ctia 28 cp ty USD (78.2% vén
héa HOSE) [én VNIndex:

Téng s6 c8 phi€u vén héa ty USD: 34
trong d6 sé 8 phi€u san HOSE: 28
Tang dang chu y Hé6m nay: GVR VRE

15%

VRE
GVR

BSR
NVL
PLX
BID

3.5%
GVR BID
Sideway POW MSN
38.7% VBT ow €16

Upcom Index 69.36 (+7:2%)
- HNXIndex 165.74 (+14.51%)
—6— VNIndex 1064.09 (+10.12% tir13/11)

Dec.07 Dec.11

VIC
MSN
HDB

Ngay | Nhan dinh ky thuat | c¢6 phiéu

15/12 | Xu hudéng: Tang | Dang nhip nhang dan tang, cé thé rung lc quanh 78 nhung véan c6 co hdi huéng dén viing 83-85 | ACV

15/12 | Xu hudng: Tang | Vugt vung tham do 11.2-11.8, c6 co hoi néi rong nhip tang | POW

15/12 | Xu huéng: Tang | Vugt nhe 86 va néi rong nhip tang, tam thdi cé thé rung lac tai ving 87-89 | VHM

15/12 | Xu huéng: Tang | Vugt viing tham do 28-29 va ndi rdng nhip tang, tam thoi can luu y viing cadn 31-32 | VRE

14/12 | Xu hudng: Sideway | Ludng Iy trong bién do hep 16.6-17.8, dong luc hé trg van con | SHB

14/12 | Xu hudng: Téng | Vugt viing thdm do 120 véi thanh khoan gia tang, c6 thé rung Idc nhung nhip tang dang néi réng | VJC

11/12 | Xu hudng: Tang | Phuc hdi tich cuc va daasu hiéu chuyén hoa tu sideway sang xu hudng tang ngan han. | BiD

11/12| GD: MUA | MT: 22.5 (+3%) | Xu huéng tang chua danh mat. | MBB

11/12 | Xu hudéng: Tang | Vugt khoi xu hudng sideway va tang dot ngdt. Vi tin hiéu nay cho thdy nhip tang sé thiéu bén viing. | NVL

11/12 | Xu hudéng: Sideway | Bi€u chinh tirviing can 16, 4p luc chua I6n, c6 thé dugc hé trg gan vung 15 | STB

10/12 | Xu hudng: Tang | Giang co quanh 28.6, thanh khodn cao nhét tir trudc téi nay, c6 thé tam thai sé rung lac | ACB

10/12 | Xu hudng: Tang | Vugt cdn 95, nhip tdng dang ndi rong, can cha tin hiéu ding cu thé | VCB

10/12 | Xu huéng: Sideway | Ludng Iy trong bién dd hep quanh 105, tin hiéu hd trg dang tang nhe | VIC

09/12 | Xu hudng: Sideway | Mac du dang trong xu huéng tang nhung chua thé but phé bién trén 57 dé vao hanh trinh méi. | FPT

09/12 | Xu hudng: Tang | Sideway trong viing 21.6-22.4 sau qua irinh tdng manh. Xu huéng chinh van duy tri. | HDB

09/12 | Xu huéng: Sideway | DI ngang & viing 50-52 d€ chuan bj xu hudng tang nhe. | PLX

09/12 | Xu huéng: Tang | Tam thoi [Ui budc tai vung dinh 33 va diéu chinh nhe. Tin hiéu tiéu cuc chua xay ra. | VGI

| MT: 61 (+4.1%) | Tin hiéu tich cuc khi van duy tri trén nén hé trg 55 va dau hiéu tét dang cai thién dan cho séng tang méi. | BVH
08/12 | Xu hudng: Sideway | BPang ddiéu chinh nhe sau khi cham nguéng khang cu 117.5. Chua danh mat xu hudng téng trung han.| MWG
08/12 | Xu hudng: Sideway | Bang ludng lu quanh 25 sau nhip tang, 4p luc cung ha nhiét, cé co hdi ngi rong nhip tang | TCB

Dau tu » CP hom na
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CcO PHIEU TANG GIAM PANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phiéu BUT PHA (it nhat 2 phién lién tiép tang gia téi thiéu +5%/phién): 3 cp

ndm nhimng c6 phiéu nay

Da logi bot 6 phiéu c6 thi gid & thanh khodn qud thdp C6 phiéu TANG dang chu y hém nay (c6 thé kém KLGD tang manh): 21 cp
oo ot o Giam ding luug Da s6 cp thudc san HOSE / Mid cap / thanh khodn Cao

@ Tang dangchiy  @BUt pha

C8 phi€u | Ngay | Nhan dinh ky thuat

VRE | 15/12 | Xu huéng: Tang | Vugt viing tham do 28-29 va ndi rong nhip tdng, tam thdi can luu y ving can 31-32

SHS | 09/12 | Xu huéng: Tang | Vugt can 15 va ndi rong nhip téng, chudn bj kiém tra lai vung dinh cti 16

PDR | 09/12 | Xu huéng: Tang | chua thé vugt trend-line tai ving 44.4. C6 ddu hiéu diéu chinh nhe.

HDG | 08/12 | Xu huéng: Tang | C6 ddu hiéu diéu chinh nhe sau khi ting manh tao dinh mdi tai viing gia 32. Nhijp téng trung han vén duy tri.
SBT | 07/12 | Xu huéng: Tang | Dang than trong & viing can 19.7, ¢é thé diéu chinh tam thdi nhung &p luc cung chua cao

SIP | 07/12 | Xu huéng: Tang | Kiém tra lai viing 160, &p luc can vén con

GVR | 03/12 | Xu huéng: Sideway | Tam thdi diéu chinh ngd
1JC|30/11 | Xu hudng: Sideway | Nhip tang trudng van du

nhip tang manh.

lyc chua @t manh dé but phé qua viing 16.

PET | 30/11 | Xu huéng: Sideway | Van trong xu hygng téng, ¢ tin hiéu phan phéi cu thé, luu y viing khang cu manh 17-19
PDR

UNG | IDHDGIC

-5% 0% 5% 10% 15% 20% tang/giamgia 25%

Mot sé tin tuc lién quan dén nhiing ¢8 phiéu trén
Luu y: tin tich cuc chua chic 1a nguyén nhan khién c6 phié€u tang gia (va ngugc lai)
(15/12) GVR, SIP: Tap doan Cao Su ban 9,34 triéu c8 phiéu SIP théng qua giao dich khdp Iénh, thu hon 1.300 ty déng.
(14/12) HDG: Nhém quy Dragon Capital trg thanh c8 dong 16n ctia Ha Dé.
(14/12) TDH: Thuduc House bom thém vén cho duy an Aster Garden Towers tai Binh Duong.
(11/12) VCI: Ching khoan Ban Viét tam (ing c6 tuc tién mat 10%.
(11/12) VRE: Du bao Vincom Retail dat Igi nhuan rong 3.000 ti dong trong nam 2021.
(07/12) FRT: Nhém Dragon Capital ban gan 3,7 triéu c¢8 phi€u FRT tur gitfa thang 11.
(04/12) PDR, APH, HSG, KDC: Quy iShares MSCI Frontier 100 ETF chinh thiic bé sung PDR vao danh muc.
(24/11) PET, PSD: C8 phiéu & vuing dinh 6 ndm, céng ty con ctia PET mudn mua 870.000 ¢ phiéu quy.
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FLASH NOTE | SAB -TRG LAI TU SAU TAI CO CAU
(19/11/2020)

RONGVIET

SECURITIES

FLASH NOTE |: NGANH DAU KHi GAP KHO VOI TRIEN VONG GIA DAU THAP
(02/12/2020)

PETRO\V/IETNAM Nguyén Minh Hi€u- Tuvan Ca nhan

in tlc | Thi trudng Pau tu » CP hém na
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KHUYEN NGHI

@ BaoNQ ) SAN HSX:

Chi s6 Vnindex c6 phién tdng manh +18.13 diém
(+1.73%) va dong clia tai muic cao nhat 1064.09.
Thanh khodn cdi thién véi hon 22% so cung phién
trudc dé cho thay dong tién chay vao thi trudng rat
tich cuc.

Sau nhip diéu chinh viia qua, chi s6 Vnindex da quay
trd lai véi xu hudng chinh va nhip tang truéng rat
tich cuc. V6i cac chi bao nhu ADX va Rsi van duy tri
tin hiéu tich cuc. Thé hién nhip tang trudng van dang
manh mé&, mac du sé xuat hién nhimng nhip rung lac
nho. Tuy nhién chi s6 Vnindex van di lén va muc tiéu
ngan han tai 1080.

NINDEX - ey 1211412020 00,0000 Cpan 1048.57. Hi 106408, Lo 1048 87 Close 1084 08 (1.7%)

=1.028 08, EMA1(Close 35 = 33055, EMA2(Close, 200) = §14.88, Yolume = 506,372,960 00
|

1,05.0]

II,} i 0
I I -
Det WD e ar At iay wn ol Aug Sep aat Now Det

NINDEX - ADK{13) = 41.43, +DI = 45.95, -DI = 9.33
1y
wd

MINDEX - RSH14) = 81 83, =50.00 =8000, =70.00, =000

SAN HNX:

Chi s6 HNX-Index khéng thua kém khi tang +3.42 diém
(+2.11%) va dong clia & 165.74. Thanh khoan san HNX
doét ngot tang 1én hon 40% so cung véi phién trudc do.

Chi s6 HNXindex budc qua vung 160 mot cach nhe
nhang déng thdi nhip tang chua cé dau hiéu suy yéu.
Ca hai chi bdo ky thuat nhu ADX, RSI cling té ra manh
mé. Nhu vay, chi s6 HNXindex dang duy tri tin hiéu tang
diém dé tién Ién muc tiéu 180.

HNBINDEX - Dally 12/14:2020 00:00:00 Gpen 162.33, i 166,14, Lo 1616, Close 165,74 (2.1%) = 156,25, EMAT(Class 36) = 148 24, EMA2{Close,208) = 128 54, Volume = 76,228 240 00

_
mHuln umﬁhmuHuummHHmIIImHH‘|||||||||\HHnu .|..Hmummmummnmmmlhmm\hHhummuwm\ummHmHmllh .

HN}Q\DEX ADXH! 4945 +DI=5256, |:| 635

HNXINDEX - RSI(14) = §0.25, =80.00, =70.00, 90.25:
WW :

Khuyén nghi: Van dui tri da tdng va dong tién chay vao thi trudng manh mé hon ddy cac chi s6 1én tdm cao mdi. Tin hiéu
cla dong tién cho thdy cac chi s6 trén TTCK chua duing lai. Cac NDT nén ndm gilt chat cé phiéu trén da tich cuc, c6 thé rung
I3c sé xuat hién nhung chua cé dau hiéu xau dé ching ta than trong trong giai doan nay.

in tuc | Thi trugng
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KHUYEN NGHI MG NHAT

Khuyén nghi mua ban MG 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghij cdp nhat  15/12/2020
MUA 8
BAN 1
ChéMua CM
ChoBan CB

Khuyén CK Nhém nganh &ty lé Thi gid id +/-thi Muctiéu $% at 16 Nhan dinh ky thuat
nghi margin clia cp gia vong

Mai gii ching khoéan 45.5 500 99% 427 MA20 tiép tuc cho tin hiéu hé trg t6t, mac du bi &p luc
ban manh lién tuc & 2 phién trudc.

2 14/12 MUA (€32 Xaydung(margin40%) 25.3 24.7 -2.4% 29.8 18.0%  23.4 Pang kiém tra vung can 25, dong luc ting gia tang, c6
co hoi ndi réng nhip tang

3 14/12 MUA SBV  Phan phdihang chuyén  12.2 11.2 -8.2% 149 22.6% 10.4 Vuot ving ludng lu 10.5-11 véi thanh khoan gia téng, c6

dung co hoi tao séng tang
4 14/12 MUA SCS Hangkhong 1249 1225 -1.9% 1520 21.7% 115.8 Ludng Iy trong bién dd hep, dong luc hd tro gia ting tré
lai, c6 thé tao nhip tang
5 11/12 MUA DIG DEC10:112.202M309 26.1 24.0 -7.9% 280 7.5% 22.0 Nhip diéu chinh ngdn han s3p hoan thanh.
(margin 50%)
6 11/12 MUA GTN Nubitréng ndng & hai 26.7 24.8 -6.9% 268 0.6% 24.0 Hinh thanh xu hudng tang tich cuc.
san
7 1112 MUA MBB DEC10:100.222.317 21.9 20.7 -5.3% 225 3.0% 20.0 Xu huéng tang chua danh mat.
(margin 50%)
8 11/12 MUA NT2  S3n xuét & Phan phdi 23.6 23.4 -0.8% 246 4.2%  23.0 Hinh thanh séng tang nhe ngén han.

bién (margin 50%)

THEO DOI KHUYEN NGHI SAU T+3

Bang theo dbéi khuyén nghi Mua - Bén sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (22) Ty 1é s6 luong khuyén nghi ¢6 16i: 77.3% Cap nhat trang thai
Quy tdcdéng vithé: team T.A dua ra lénh déng vithé, hodcthj gid dat gid muctiéu hay cham muc cdt6

Ngay CK Khuyén Gia [TV Vi thé  Thigia Giddong  +/-%/Gia Ngay Xu huéng Nhan dinh ky thuat
khuyén nghi khuyén Catl1é vithé  khuyén cap hién tai
nghi nghi nghi nhat
1 09712 MML MUA 476 59.0 Mé& 47.40 -0.4% 09/12 Tang Diéu chinh theo hudng luéng lu trén ho trg 47
44.7 vGi thanh khoan giam, c6 co héi tang tré lai
2 09/12 MSR MUA 16.9 23.0 Mé 17.37 2.8% 09/12  Sideway Kiém tra lai ving ho trg 16.8-17 vdi thanh
15.4 khoan & mc thap, dién bién tich lay theo bac
3 09712 PC1 MUA 21.3 23.0 Mé 21.65 1.6% 09/12  Sideway Sau nhip ting va tich liy dé ti€p tuc xu huéng.
20.8
4 09712 CMX MUA 15.7 17.0 Mé& 15.75 0.3% 09/12  Sideway Séng tang nhe dang hinh thanh.
15.0
5 09/12 BFC MUA 16.5 18.0 Mé 16.15 -2.1% 09/12 Téng Pang ¢6 su cdi thién cla nhip tdng mdi.
16.0
6 08/12 BVH MUA 55.5 61.0 Mé 58.60 5.6% 08/12  Sideway Tin hiéu tich cuc khi van duy tri trén nén ho trg
53.0 55 va dau hiéu t6t dang cai thién dan cho séng
7 08/12 HND MUA 18.5 20.3 Mé& 18.54 0.2% 08/12 Tang Vao nhip tang tich cuc cho khung thai gian
18.0 ngén han. Chi bdo RSI b4o stic manh ctia xu
8 08/12 OL MUA 87 9.6 Mé 9.08 4.4% 08/12 Téng  BPang van dong trong xu huéng tang tich cuc.
8.3 Va diém 9.6-10 la vung thit thach cta OIL.
9 03/12 BSI MUA 9.7 12.0 Mé 11.30 16.5% 10/12 Tang Thanh khoan tdng manh, c6 thé quén tinh téng
9.3 van con nhung cung ciing dang tang
10 03/12 DRC BAN 211 18.5 bong  22.40 21.30 -0.9% 15/12 Téng Nhip tdng mé rong, luu y khang cu 23.8
23 (cét16)
11 03/12 SAB MUA 195.0 227.0 Mé& 204.00 4.6% 03/12 Tang Vugt cdn 194, c6 thé rung l4c nhung nhip ting
184.5 dang c6 tin hiéu néi rong
12 02/12 HVN BAN 26.5 21.3 Mé& 27.70 -4.7% 02/12 Gidm  Suy yéu tir viing can 28 va danh mat viing hé
28.1 10 26.6
13 25/11  PLX MUA 50.0 535 bong  54.50 53.50 7.0% 09/12  Sideway Dlngang & vung 50-52 dé chuén bjxu hudng
49.0 (cham MT) tang nhe.
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CAP NHAT XU HUGNG

Nhan dinh méi nhat (trong T3) vé Xu hudng hién tai cta chi s6 va ¢é phiéu

Xu huéng VNIndex: Tang (hé trg 1000 -> khang cu 1100) Khoang cach chi s6 dat téi ngudng khang cu: 3.4%
Nhom nganh Giam |

1 B&tdong san VHM VRE CEO DXGNLG

2 D6 giadung mét lan TLG

3 Hang canhan PNJ

4 Kho bai, hau can va bao dudng ACV GMD AST VSsC

5 Lépxe DRC

6 Mobi gidi chiing khoan SSIvCl

7 San xuat & Phan phéi Dién POW NT2

Mét sé binh luan ky thuat méi nhat SANG NAY (14):
Dang nhip nhang dan tang, cé thé rung I3c quanh 78 nhung van c6 co hdi huéng dén viing 83-85

Nhip tdng maé rong, luu y khang cu 23.8
Trong xu thé tang nhung dang ludng lu tai viing 15, 4p luc ban chua cao, can quan sat thém
GMD 3 nén tang thu hep, c6 thé sé bj can tai ving 32.5 va lui budc
Tranh chép tai viing 29, ddng luc hd trg dan tang, 6 thé ndi rong xu thé tang
Dao déng manh tai vuing 73-79, tam thdi can quan sat ap luc tai ving 79
Vugt vung tham do 11.2-11.8, ¢6 ¢o héi ndi rong nhip tang

Tang nhanh va chua c6 tin hiéu diing cu thé nhung can luu y viing khang cu quanh 26

OW 00 N O L1 h W N =

Dao déng manh tai viing 37-40, dong tién hé trg van con, ca hdi néi rdng nhip tang néu vuot 40
10 Nie MA20 tiép tuc cho tin hiéu hé trg t6t, mac du bi ap luc ban manh lién tuc & 2 phién truéc.
11 Nl Vugt nhe 86 va ndi réng nhip tang, tam thai c6 thé rung lac tai ving 87-89

13 NAiE Vuot viing tham do 28-29 va néi rdng nhip tang, tam thai can luu y viing can 31-32
14 Pang than trong trudc can 55, tin hiéu suy yéu chua ré nhung dong tién dang ha nhiét
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VN Diamond

10

11

12

13

14

CcTD
HOSE
margin 45%
CTG 131,809
HOSE

margin 50%
DXG 7,748
HOSE

5,363

FPT
HOSE
margin 50%
GMD 9,457
HOSE

margin 50%
KDH 15,814
HOSE

margin 50%
MBB 60,593
HOSE

margin 50%
MWG 52,367
HOSE

margin 50%
NLG 8,024
HOSE

margin 50%
PNJ 17,470
HOSE

margin 50%
REE 14,743
HOSE

margin 50%
TCB 91,704
HOSE

margin 50%
TPB 23,161
HOSE

margin 50%
VPB 69,963
HOSE

margin 50%

44,839

Thi gid
14/12
703

354

15.0

57.2

31.9

28.3

219

115.7

29.2

77.6

47.6

26.2

225

28.7

P/E

trail

12.01

13.51

7.30

13.58

10.56

16.98

10.34

8.04

6.33

6.96

Khuyén nghi Giao dich
CM: chd Mua; CB: chd Bdn

Xuhuéng Khuyén Gia thuc
hién tai nghi hién

- - -

8.90 Tang

30/11

Sideway
03/12

Sideway
15/12

Sideway
09/12

24.99 Tang

15/12

13.58 Tang

23/11

MUA 20.7

11/12

Sideway

11/12
Catl6: 20

Sideway

08/12

Sideway
15/12

Sideway

15/12

MUA 44.3
23/11

Sideway

23/11
Cat16: 43.5

Sideway

08/12

Tang
01/12

Tang
08/12

in tuc | Thi trugng

KHUYEN NGHI THEO CHU PE

Xu huéng: Tdng 5 vs Giam 0
Khuyén nghi: MUA2 vs BANO

Nhan dinh ky thuat

Tam tthoiwfchuaw thé vugt ving
64.6 va suy yéu. TIn hiéu xau chua
xuat hién.

C6 dau hiéu chét 13i ngdn han va
diéu chinh nho vé viung 32. Xu
hudng tang chua danh mat.

Trong xu thé taing nhung dang
luéng Iy tai vung 15, ap luc bén chua
cao, can quan sat thém

Mac du dang trong xu huéng tang
nhung chua thé bt pha bién trén 57
dé vao hanh trinh mai.

3 nén tang thu hep, c6 thé sé bi can
tai viing 32.5 va Iui buéc

Breakout sau chudi hap thu cung ¢
phiéu. Muc tiéu cho nhip tang 1a 28x

Xu huéng tang chua danh mat.

Pang ddiéu chinh nhe sau khi cham
ngudng khang cu 117.5. Chua dénh
mat xu huéng tang trung han.
Tranh chdp tai vung 29, déng luc hé
trg dan tang, c6 thé ngi rong xu thé
tang

Dao dong manh tai vung 73-79, tam
thdi can quan sat 4p luc tai vang 79

Pang diéu chinh nhe sau khi da tai
khé&i déng chubi ting gia.

Pang ludng lu quanh 25 sau nhip
tang, ap luc cung ha nhiét, c6 co hoi
ngi rong nhip tang

Bat tang manh sau ch8t quyén, tam
thai can luu y vung can 235

Pang ludng lu quanh 28 sau nhip

tang, ap luc cung ha nhiét, c6 co hoi
ngi rong nhip tang

Pautu » CP hdm na

Khuyén nghi Dau tu

RV:tich cuc7 vs tiéu cuc3

LNST RV Khuyén Muc EPS ()
9T/2020  nghi (ngay) tiéu 1Y  P/E(f)
e |

369

-22.7%

8,323 Ban 27.5 2.4
+22.3% 11/12 -22.3% 14.68
-388 Giam 14.0 1.9
-142.8% 11/12 -6.4% 7.69
2,555 Mua 70.5 4.5
+7.4% 11/12 +23.3% 12.81
314 Tich lay 353 1.5
-30.3% 11/12 +10.8% 21.91
770 Tich lay 293 2.1
+50.8% 11/12 +3.5% 13.57
6,332

+6.4%

2,976 Mua 155.0 8.7
+0% 11/12 +34% 13.34
208 Tich lay 333 3.2
-49.5% 11/12 +14.2% 8.97
642 Mua 94.0 4.2
-20.3% 11/12 +21.1% 18.43
977 Giam 41.7 5.4
-17.9% 11/12 -12.3% 8.76
8,372

+18.8%

2,420

+25.8%

7,517 Tich lay  30.0 3.8
+30.6% 11/12 +4.5% 7.49
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DANH MUC PTDT RONG VIET

Tong gid tri von héa danh muc chiém ty trong 30.7% toan thi trudng
4 cp c6 gia muc tiéu I6n han thi gia it nhat 20%

Top3 ky vong: MWG (+34%), PC1 (+34%) & FPT (+23%)

DANH MUC TVCN RONG VIET

Tong gia tri von héa danh muc chi€m ty trong 1.2% toan thj trudng
0 ¢p ¢c6 gia muc tiéu I6n hon thi gia it nhat 20%

Top ky vong: NSC (+9%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): B4t déng san

Dung tha 2/85 nganh vé quy mé von hoa

Téng s6 ¢6 phiéu: 113, Téng gid tri von hoa: 1043 045 ty déng
C8 phiéu hém nay: VRE

Vincom Retail, Nhém Ty USD, Thanh khoan: Cao

Khuyén nghi: Mua, Gid muc tiéu cia Rong Viét: 35 k/cp

Vi tri trong nganh (L4):

VRE x&p hang 3 vé GTTT & %%& %@

VRE xép hang 7 vé quy mé Doanh thu 97/2020 Q& @%ﬁ %%Q

VRE x&p hang 4 vé LNST cty me 9T/2020 ‘»%‘ S Q\é@

VRE x&p hang 26 vé Ty sudt LNG 9T/2020 & @% @% 3 %@Q

VRE xép hang 28 vé Ty suat LN rong 9T/2020 @ @ S % ¢ % %

VRE xép hang 46 vé ROE (ttm) \g\"%$ \& & %@' ) % %
Mot s6 chi tiéu tai chinh: 9T/2020 5% 4‘"@ % g&o‘* é\s'$§

Doanh thu: 5 076 tJ, -21.6% yoy ¢ 0 %, D

LN gop: 2 249 ty, -25.2% yoy & e@

LNST cty me: 1 407 1y, -28.5% yoy 5 $ i 4

Dong tién thuan: 837 ty, 0% yoy # i A %

Téng tai san: 40 079 ty, +11.8% ytd " %‘5

V6n CSH: 28 361 1y, +5.2% ytd &
EPS (ttm): 1 &}
P/E trail: 29.9 QQ‘%'
BV: 12.5 3 &%
P/B: 2.4 2% Ve
Dy phéng clia VCSC: % \9&‘

EPS 2020F: 0.9
P/E 2020F: 33

Khoang du phong cuia 1 s6 cty CK:
P/E 2020F: 21.6 - 33

Dau tu » CP hom na
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VRE

(margin 50%)

28,660
30,000

Vincom Retail

HOSE (14)

Nhom Ty USD
GTTT (ty d): 68 170
GTTT (tr.USD): 2 901

Thanh khoan: Cao
DEC10:100.250M300

C.Room (cp): 422 336 252

Beta: 0.93

TN: +4.9%

1Thg: +10.3%

YTD: -11.8%

Khuyén nghi DT ngay 24/11 (VCSQ)

Mua

Muc tiéu 1 nam

40,000 +33.3%
EPS 2020F:0.9 P/E 2020F: 33

EPS & P/E du phéng 2020 o P/E
299 297 303 3(3).0
O 254 o O 2'3

= k1 wv ) 9] ) @ %] [V} w
a [}
w [+
Doanh thu 2019 vs du phéng 2020 +/-% yoy
0 0
14% ) -05% 1.2% Ao -18%

> @ v V] 9} Al @ v Q w
= 2 o n n s} @ A a
e 3 02 & * = 7 ¢ ¢ 2
c o <
< N o
o o
[a)
LNST 2019 vs du phéng 2020 +/-% yoy
6.0%
’ -12.7% -15.79%
=17.170
Q 27.5% QO
— [«
un ~N
o fl ©
(o] o~
2 2 8 3 & z & v 4
R & 2 &3 7 T8y g
& §
= o
-
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CcO PHIEU HOM NAY

trich b/cphan tich (t6ng céng 6 b/c trong 90ngay qua) VCSC
24/11/2020

Su phuc héi trong quy 3/2020 tao nén tdng tang trudng manh mé cho
nam 2021. VCSC duy tri khuyén nghi MUA cho CTCP Vincom Retail (VRE)
trong khi tang gia muc tiéu 14% dat 40.000 d6ng/CP, chu yéu do 1) cap
nhat mé hinh gid muc tiéu dén cudi nam 2021, 2) gia dinh ty lé vén héa
(cap rate) thap hon cho cac trung tdm thuong mai (TTTM) VCC va VMM, va
3) ty 1é WACC thap hon dén tir gid dinh chi phi vén chl s& hitu thap hon.
VCSC duy tri du bao LNST sau lgi ich CBTS nam 2020 dat 2,1 nghin ty déng
(-27% YoY) khi KQKD 9 thang nam 2020 nhin chung phu hgp véi ky vong
clia ching téi. Ching téi cling ky vong viéc nang cap cd cau khach thué
sap tGi tai mot s6 TTTM va ky vong ctia ching téi cho Iuu lugng khach gia
tang tai cac TTTM clia VRE trong mua €& héi cudi nam sé ho trg lgi nhuan
cla VRE trong quy 4/2020. VCSC duy tri dy bao LNST sau lgi ich CBTS nam
2021 dat 3 nghin ty dong (+45% so vGi nam 2020) sé dugc ho trg bai su
phuc héi cia mang cho thué ban Ié tir mic co s§ thap clia nam 2020 mot
phan do goi hé trg khach thué thap haon cliing nhu déng gop tir cacdu an
dai TTTM m@i. Chung t6i dy bao téc do tang truéng kép (CAGR) giai doan
2021-2024 dat 16% cho téng dién tich san ban l&é gép (GFA) cGa VRE khi
chang téi ky vong VRE sé thuc hién trd lai ké hoach trién khai TTTM trong
nam 2021 sau khi tri hoan phan I6n cac TTTM méi trong nam 2020.

M6t s6 Binh luan gan day vé doanh nghiép

26/11 (MBS) Thai diém quy 4 véi nhiéu ngay I 16n va ky vong mang
lai KQKD t&t nhat nam.
(MBS) Du kién quy cudi 2020, VRE sé khai truong TTTM Ocean
Park va ban giao cac shophouse cho ngudi mua.
(MBS) Gia thué nhin chung gilr nguyén.
(MBS) DT cac clrta hang thai trang va an uéng da phuc héi manh
mé, con cac gian hang giai tri phuc héi cham hon.

24/11 (VCSC) VCSC duy tri dy phéng téng GFA chia TTTM clia VRE tinh
dén cudi 2020/2021 sé dat 1,65/1,97 triéu m2.
(VCSC) VRE ¢6 thé sé ghi nhan da phuc h6i manh mé nam 2021,
dugc hé trg bai viéc ti€p tuc ma cac TTTM mdéi.
(VCSC) Theo BLD, lugng khach dén cac TTTM T9 tai Ha Noi va
TPHCM da phuc héi 88% va 80% so véi trude dich.
(VCSCQ) Su phuc hoi trong quy 3/2020 tao nén tang tang truéng
manh mé cho nam 2021.

02/11 (HSC) Luu lugng khach hang van kha quan 6 mét sé trung tam
thuong mai chinh.
(HSC) Q3/2020: Hoat déng cho thué héi phuc manh.

01/11 (SSI) VRE doi lich khai truong cac trung tam thuong mai méi
sang nam 2021.
(SSI) Hoat dong cho thué dan cai thién.
(SSI) Lgi nhuan Q3/2020 giam so véi cung ky ndm ngoéi nhung
cai thién tét so vai quy trudc.

31/10 (VNDS) Xu huéng di chuyén coéng déng ting trd lai muc trudc

dich sé hé trg cho gia thué &ty 1é 1ap day Q4/20 vugt 9T20.

(VNDS) VNDS ky vong 1627 ty déng doanh thu chuyén nhugng
BDS sé dugc ghi nhéan trong Q4/20.

(c6 thé mét s6 bdo cdo TVCN chi thu thdp duocbdn tiéng Anh)

Pautu » CP hdm na
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TONG QUAN

Vincom Retail Thay d8i ROE va céc thanh phan so véi nam trudc:
Bat dong séan, VRE xép hang 3
(v6n hoa) trong nganh o N2019: 0.25 N2019: 1.34 o

 VRE - ttm: 0.21 VRE-ttm: 137 |
(ty dong) 9T/2020 +/-yoy  Hoan thanh KH nam ) g
Doanh thu 5,076 -21.6%  65.4% S 3
LN gop 2,249 -25.2% Q 8
LNTT 1,782 -27.8% 789% | T e
LNST cty me 1,407 -28.5%  78.7% N il
Dong tién thuan 837
Dong tién KD 3,098 18.5% Q) (oo cogpeed
Dong tién DT -5,191 328.4%
Dong tién TC 2,930
+/- ytd
Téng tai san 40,079 11.8% :
TS ngdn han 9,771 92.7% 1(:80
TS dai han 30,309 -1.5% 29.11
Ng ngan han 4,781  0.0% Ty suat LNST (%) --->® Ty suat LNG
Nog dai han 6,937 69.0% N2019: 30.8% N2019: 47.56%
Vén CSH 28,361 5.2% VRE - ttm: 29.11% VRE - ttm: 44.31%
Thi gia vs Gia muc tiéu ctia cac cty CK 16n cho nam 2020 ——VNindex —8— VRE
Ngay ra b/c & gid MT (k/cp)(% vs thj gia tai thai diém ra khuyén ngkj) »
26/11 MBS 38.1 {+36.6% vs thi gid)
31/10  VNDS 38 (0%)
24/11  VCSC 40 (+43.1%)
02/11  HSC 29.2 {4+14.5%) 200
01/11  SSI 25.3 {0%) z 20
29/10  VCSC 35 (+36.7%)
38.1
Fy
350

35

30

25

20

Sep.05 Sep.12  Sep.19 Sep26  Oct03  Oct.10  Oct.17 Oct24 Oct31 Nov.07 Nov.14 Nov.21 Nov.28 Dec05 Dec.12 Dec.19
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CO PHIEU HOM NAY » VI THE TRONG NGANH

Vincom Retail tham chiéu -> MWG Thé gigi di dong
HOSE (14), Nhém Ty USD HOSE (20), Nhém Ty USD
GTTT (ty d): 68 170 115,700 GTTT (ty d): 52 367

Nganh (L4): Bit dong san EPS (ttm): 8.5
Mua P/E trail: 13.6
’ 92/113 BCTC cap nhat dén 30/09/2020 MS N Tap doan Masan
EPS (ttm): 1 VRE x€p hang 7 vé quy mé Doanh thu 97/2020 HOSE (10), Nhém Ty USD
P/E trail: 29.9 VRE xép hang 4 vé LNST cty me 97/2020 84,500 GTTT (ty d): 99 261
BV: 12.5 VRE x€p hang 26 vé Ty suat LNG 97/2020 EPS (ttm): 2.1
P/B: 2.4 VRE x€p hang 28 vé Ty suat LN rong 9T/2020 Mua P/E trail: 40.9
VRE xé€p hang 46 vé ROE (ttm) P/B: 4.8
Top10 Doanh thu xung quanh VRE & cp tham chiéu Co cau Doanh thu cta VRE
Doanh thu 97/2020 3/2020 theo
o~ san pham
o B LNST cty me 9T/2020
® = A
a% BDS cho thué
; 107 68 S0 Chuyén nhugng BDS
< cling ky nam trudc
3 ® Q3/2020 46 (-25.5%f] Khac
N =  Khac(2.6%)
2 Chuyén ‘
i 2 nhugng BBS
g (6.1%)
m
B
R
m
o
<
=
2 —
g e S s =2 S §35 3 £ L
2 2 & 2% 22 2% &% 8§ §3
< 5 3 g 32 2§ $T 8 I8
N s = g £ <3 25 2y 2% N5
3 & & B~ 8- po? 33 8~ 538
|t o fe AR RS BEL Rt e A
— I — | — —
2 2
& T
MWG VIC MSN VHM FLC TLP TID BCM VRE HDG NVL HTN
Top10 ROE xung quanh VRE & cp tham chiéu AROA (%)  ® ROE % (ttm)
0,
121%  117%  117%  114%
. . . 10.5% .
| i v . 39 |
: | : ! . 9.“’ 8.6% 8.6% 8.3% 8.3% A
A A . . ® ® 9.7%
: 7.7% = ! : : A A
[ 0, 1 1
6.7% 5 8% A 6.7% A A A 6.4% 6.0%
4.6% 4.1% 4.7%
3.1%
NLG DIG CCl TIX HLD ITC NBB LDG TIG VRE MWG
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CO PHIEU HOM NAY » PTKT

VR E HOSE (14) * Vén héa: Nhém Ty USD - ting gia

turnover o Thanh khoan cao
@ Dongtién’s phien: Vao (ting
Y (-10.6%) 1M (10.3%) @ Xu hudng ngan han: Tang

% Dau tu: Rng Viét - Tich cuc

@Phuong NH VRE béat tdng nhanh sau nhiéu phién tham do trong bién hep 28-29. Cac chi bao ky thuat nhu MACD va RSI cuing
] tang, mé hinh tam gidc nhé hoan thién. Cho thay VRE dang ndi rdng nhip tdng. Tam thgi can luu y viing can 31-32,

vling nay sé c6 tranh chap kha manh.
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CO PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day

Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

HOSE (182)
Mid cap

BCG

Ban tin ngay 14/12
Bamboo Capital

Ban tin 09/12
EPS (ttm): 3.3
P/E trail: 8
BV: 20

Techcombank
HOSE (11)

Nhém Ty USD
Thanh khoan: Cao

TCB

Nganh (L4): Tai chinh dac biét ~ Thanh khodn: Cao P/B: 1.3 DEC10:126.209M311
(BCG x&p hang 4 theo GTTT) 262606
e 29,300
P/E trail: 20.1 Kh é ua n J
o BV:10.6 N )
<-Thi gi4 q Ky vong +11.8%
9,250 9 P/B: 0.9 yveng
Diénbién gid cp tirngay khuyén nghi dénnay: +4.8% -
Ban tin 08/12 VPBank
EPS (ttm): 4.1 HOSE (13)
Khuyén nghi BT (RongViet) P/E trail: 7 Nhém Ty USD
nN ° BV: 20.4 Thanh khoan: Cao
K kh u e n n h I P/B: 1.4 DEC10:100.234M300
- 28.700

Dién bién gia tir ngay khuyén nghi dén nay: +0.4%

Thép Nam Kim

HOSE (118)

Mid cap

Thanh khoan: Cao
DEC10:100.244B328

NKG

14,550

K khuyén nghi

Ban tin 11/12
EPS (ttm): 0.8
P/E trail: 17.6
BV:17.9
P/B: 0.8

Dién bién gia ti ngay khuyén nghi dén nay: +6.2%

Nhua Tién Phong
HNX (10)

Mid cap

Thanh khoan: Thap

NTP

36,900

Kkhuyénnghi Tich Iy

Ban tin 10/12
EPS (ttm): 3.8
P/E trail: 9.7
BV: 22.8

P/B: 1.6

Dién bién gia tir ngay khuyén nghi dén nay: +0.3%

in tuc | Thi truong

Dién bién gia tir ngay khuyén nghi dén nay: +2.1%

Ban tin 07/12
EPS (ttm): 0.6
P/E trail: 21.9
BV:32.8
P/B: 0.4

Kha quan

Khoan D4u khi PVDrilling

HOSE (70)

Mid cap

Thanh khoan: Cao
DEC10:100.215M321

PVD

1+3;860

15,400

Ky vong +11.6%

Dién bién gia tir ngay khuyén nghi dén nay: +2.2%

Ban tin 04/12
EPS (ttm): 6.2
P/E trail: 10.4
BV: 28.8
P/B: 2.2

Nhua Binh Minh

HOSE (73)

Mid cap

Thanh khoan: Trung binh

BMP

64400

52,800

Ky vong -18%

Dién bién gid tir ngay khuyén nghi dén nay: +3.7%

Pautu » CP hdm na
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HOI SO TAITP. HO CHI MINH
Tda nha Viet Dragon, 141 Nguyén Du
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© +84 86299 2006

@ +84 862997986
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CHI NHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006

@ +84 462882008

@ info@vdsc.com.vn

©® www.vdsc.com.vn

CHINHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008

0@ info@vdsc.com.vn

@ www.vdsc.com.vn

CHI NHANH CANTHO

95-97-99 V6 Van Tan, P.Tan An,
Q. Ninh Kiéu, TP. Can Tho

© +8407103817578

@ +840710 3818387
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rcin Tho

Tuyén b8 mién trir trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
lugc va hoan cdnh cu thé clia tiing nha dau
tu. Ngoai ra, nha dau tu cing y thiic c6 thé
¢6 cac xung dot Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bo trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc ting phan thong tin hay
y ki€n nao clia ban béo céo nay.

Toan bo cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian ti€p dén cac khuyén céo hay

guan diém cu thé trong ban cdo cdo nay.

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching téi khéng ddm bao rdng nhiing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao cdo trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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