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e CNG-Trién vong tang truéng dua trén nganh VLXD

e DHCnang ty lé chi tra cé tic tir 12% lén 20%
e D6 voé xanh long!
CNG- Trién vong tang truéng dua trén nganh VLXD

Hom nay, ngay 10/11/2014, RongViet Securities phat hanh bao cdo phan tich CTCP CNG Viét Nam
. (CNG). Trong nhém déau khi, CNG |a mét trong nhing ¢é phiéu c6 cd ban tét, tdp trung vao hoat
THU HAI doéng kinh doanh c¢ét 16i, don gian. Lgi nhuan 2014 du kién van tang truéng kha nho gia khi dau
vao dugc gilr nguyén ké tir Q2/2014. Ching téi udc tinh doanh thu nam 2014 udc dat 1.102 ty
déng, tdng 16% so vaGi 2013 va lgi nhuan sau thué tang 2,68%, vao khoang 127 ty déng. Theo 16
trinh tang gid khi ctia PVGAS, gia khi dau vao du bao sé tang trong ndm 2015. Tuy nhién, ching toi
cho rang viéc nay lam tang chi phi san xudt kinh doanh nhung lai khéng anh hudng I16n dén bién
Igi nhudn gop do chi phi khdu hao sé& gidm trong ndm 2015. LNST 2015 udc tinh chi gidm nhe
2,68%, dat 123,8 ty dong trong khi doanh thu tang 15%, vao khoang 1.272 ty déng.

Xét vé trién vong dai han, tdng trudng doanh thu clia CNG phu thudc dang ké vao nganh VLXD;

trong khi d6, nhiéu du bdo cho thdy nganh dang c6 nhiing cai thién tich cuc. Do d6, Cong ty sé

gilr dugc san lugng khi 6n dinh cho nhirng ndm sau dua trén su tap trung vao khach hang vat liéu

/ 2 2 xay dung. Mat khac, du an phan phéi khi mé Ham Réng Thai Binh trong nhiing nam sap tsi dang

DO VO thu hat su quan tdm. San lugng khi phan phoi (khi thap ap va khi CNG) uéc tinh khoang trén

560.000 m3 khi/ngay (khoang trén 200 triéu m3/nam). Theo théng tin tr CNG Viét Nam, nhan thay

dugc tiém nang phat trién san lugng khi tir du an, céng ty da& mé mot van phong dai dién ngoai

Xan h Bac nham phuc vu cho viéc tiép can thi trudng mién Bac. Tuy nhién, phuong phap dau tu van ch

yéu dua trén nguyén tic “dau tu cudn chiéu” nham giam thiéu chi phi ng vay khéng can thiét cho

I \ ’[/ doanh nghiép. Dua trén nhiing trién vong néu trén, ching t6i khuyén nghi TICH LUY trong DAI
Ong. HAN véi c6 phiéu nay véi gia muc tiéu |3 46.000 VND.

DHC nang ty lé chi tra cé tiic tir 12% lén 20%

Ngay 8/11/2014 vira qua, DHC da céng bé nghj quyét vé viéc diéu chinh ké hoach doanh thu,
LNST nam 2014, ddc biét |a viéc nang ty 1é chi tra 6 tic. Theo d6, doanh thu va LNST dugc diéu
chinh tuong Ging 525 ty va 38 ty déng. Theo chia sé clia DN, kho khéan do céc don hang cudi néam
bi chdm nhip da qua. Doanh thu thang 10 vira qua da ghi nhan su héi phuc véi hon 50 ty dong. Vi
vay, theo chuyén vién nganh clia chiing t6i, DHC cé kha nang cao trong viéc hoan thanh ké hoach
diéu chinh nay va dat 538 ty Doanh thu va 46,7 ty dong LNST nhu uéc tinh trong bao cao cap
nhat ngay 29/9/2014.

Théng tin dang thu huat sy quan tdm 16n hién nay Ia kha nang tang ty 1& chi trd ¢d tic ma chidng
toi da dé cap trong béao cdo. VGi nghi quyét 1an nay, viéc nang c6 tdc tir mic 12% lén 20%, theo
chdng téi, nhiéu kha nang sé xay ra. Tuy nhién, chi tra c6 tuc bang tién mat hay c6 phi€u van con
bd ngd khi DHC van dang can nhac dén ngudn von tai trg cho mady in tai nha may bao bi. Theo
chia sé ctia Doanh nghiép, DHC sé c6 gang han ché hoac tham chi khéng st dung vén vay cho duy
an nay. Viéc nay dugc danh gia sé anh hudng phan nao dén kha nang chi trd ¢6 tic bang tién mat.
Do d6 dé can déi dong tién, ching téi cho rang c6 tuic sé dugc chi trd bang ca cé phiéu va tién
mat theo mot ty |é phu hop.

So véi gid déng ctia 20.800 VND/ ¢6 phiéu & phién cudi thang 10 thi hién tai, gia thi trudng DHC
da tang 13,94% dat 23.700 VND/c8 phiéu. V&i muc gia muc tiéu dugc dy phong than trong la
25.200 VND, DHC van tiép tuc la mot ¢8 phiéu dang dugc theo déi d6i véi cac nha dau tu uva thich
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c6 tuc.
D6 vé xanh long!

Thi trudng phién dau tudn thé hién su hung phan khi nhiéu théng tin t6t dugc phat ra. Cu thé,
trong mot bai phéng van, thi tudng Singapore Ly Hién Long nhan dinh rang Hiép dinh D&i tac
Xuyén Thai Binh Duong (TPP) du khé c6 thé ky két trong ndm nay nhung sé c6 kha ning vao dau
nam sau. Cac vong dam phan dang trong nhiing giai doan cudi ciing dé théng nhat nhiing quan
diém chung. Mat khéc, théng tin gidm gia xdng 950 d6ng/lit cling nhu viéc phat hanh thanh céng
1 ty USD trai phi€u ky han 10 nam véi lai suat 4,8% ti€p tuc con luu lai du am d6i véi thi trudng.
Chinh vi vay, sac xanh ngay tu dau phién da trai rong & hau hét cac nhém nganh. Dac biét, nhém
Mid-cap ghi nhan su s6i dong nhat véi muc tang 0,65%.

Su tich cuc trong tdm Iy nha dau tu con thé hién qua thanh khodan tang kha manh hém nay. Cu
thé, gia tri giao dich tang cao nhat trong vong 3 tuan trd lai day, vao khoang 3.249 ty déng. Nhu
vay, sau nhiéu dot rung lac, tin hiéu tich cuc da trd lai. Tam ly chot 18i, vi thé, cling gia tang vao
cudi phién. Vi ap luc gia tang, VNIndex déng ctra trong sac dd do sut giam trong cac tru da, dac
biét 1a GAS (-0,95%). Ngoai ra, mot s6 ¢6 phiéu trong nhém VN30 ciing gidm kha manh nhu PVD,
HAG, DRC. Chuing téi nhan thay, tinh dén hoi thit 6 vita qua khi thong tin ky két hiép dinh véi GEM
dugc cong bé, cd phiéu HAG da ting 3,6% qua 4 phién lién tiép. Vi thé, viéc giam 0,6% trong
phién hém nay clng la diéu khé dé hiéu.

Trai ngugc véi su tich cuc clia nha dau tu trong nudc, khoi ngoai lai ban rong khoang 54 ty déng
trén ca hai san. Chung t6i nhan thay, su tich cuc trong tam ly nha dau tu chi méi vira trd lai. Tuy
nhién, dé khang dinh xu hudng tang diém cé 1é can phai dugc kiém chiing qua nhiéu phién tiép
theo cling vdi su ing hé clia thanh khoan thi trudng.
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VNINDEX -0,08% 602,12 VN30  0,02% 642,90 HNXINDEX -0,04% 89,51
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PHAN TiCH KY THUAT HANG NGAY

WHINDEX - Dasity 1170772014 Open 504.29, Hi 506.57, Lo 50054, Clove S82.7T {-0.4%) EMA =576.29, = 5T0.82, MAR(Clove 100) = LELE
S7307, MAIICI50 200} = 541 54

SAN HSX:

VN-Index tang diém trong phan I6n thdi gian giao dich, tuy
nhién luc ban manh bat ngd tang vao cudi phién da khién chi sé
gidm 0,47 diém (tuong duong 0,08%), dong clia tai 602,12.
Thanh khodn ting nhe Ién muc 127 triéu ¢ phiéu.

BD2TES

VN-Index ti€p tuc gap kho khan & vung khang cu 605 diém. Tuy
gidam dong cta gidm diém nhung thi trudng van mang nhiéu
mau sic tich cuc khi s6 ¢ phiéu tang van nhiéu hon sé ¢ phiéu
giam va thanh khoan van dugc duy tri & muc trén trung binh.
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HNX-Index gidm nhe khéng dang ké, déng cla tai 89,51 (gidm
0,03 diém tuong duong 0,04%). Thanh khoén tang manh 50% so
vGi phién trudc do, dat 63 triéu cé phiéu khdp lénh.

HNX-Index van dang dao dong nhe ngay trén dudng trung binh
26 ngay va 50 ngay. Cac dudng trung binh nay cling dang hudéng
Ién 1a d4u hiéu kha quan cho thay xu hudng ting dang dan phat
trién. Tuong tu trén san HO, s6 ¢b phiéu tang diém trén san HA
cling nhiéu hon s6 ¢& phiéu giam diém, cho thay thi trudng van
@ trang thai kha tich cuc.
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hudng tang sé chiém uu thé.

HHMNDEX - REN14) = 56.59

Khuyén nghi: Hai chi sé tang trong phan 16n thoi gian giao  Tran Quang Khai
dich nhung lai mat diém nhe vé cudi phién. Thi trudng van c6
nhiéu dau hiéu tich cuc khi s6 ¢ phiéu tdng nhiéu hon s6 ¢
phiéu giam va thanh khoan & muc trén trung binh. Nha dau tuv  khaitg@vdsc.com.vn
6 thé tranh tha tich 10y dan c8 phiéu trong nhing phién giam

diém va chd doi gidi ngan manh hon khi cac chi s6 vuot qua

dugc cac ngudng khang cy manh.

+84 8 6299 2006 | Ext: 208
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU

Ma ?;a Khuyén nghi Ngay mua g::a gléau :ngc gléau rznuc fé'lzlﬁ Ngay ban S;:’uan Loi/lé Ky han
S74 11,8 Nam giir 02/10/2014 11,9 14,7 10,5 -0,84% Trung han
QCG 10,0 Nam giir 02/10/2014 10,5 12,0 9,2 -4,76% Trung han
GAS 104,0 Nam giir 30/09/2014 106,0 120,0 98,0 -1,89% Trung han
SSI 30,9 Ban 27/08/2014 28,0 31,0 26,0 30/10/2014 30,5 8,93% Trung han
SJD 31,8 Nam giir 07/08/2014 25,6 28,5 35,0 24,0 24,22%  Trung han
KBC 17,6 Ban 22/08/2014 11,6 13,0 16,0 10,8 27/10/2014 15,3 31,90%  Trung han
SDé6 15,9 Ban 07/10/2014 16,1 18,0 14,5 27/10/2014 14,5 -9,94% Trung han
TNG 26,9 Ban 07/08/2014 14,5 18,0 20,0 13,0 21/10/2014 23,2 60,00%  Trung han

- Gia mua ctia danh muc khuyé&n nghi dau tu dugc tinh theo gia ddng ctia, Gia ban c6 thé la gia muc tiéu, gia cat 16 hodc gia déng clra tly tiing trudng
hop cu thé,

- “Giad muc tiéu 2" va “Gia c4t 16” mdi sé dugc cap nhat khi ¢ phiéu vugt qua “Gia muc tiéu 17,

- Vao ngay giao dich khéng hudng quyén, cac muc gia cling sé dugc diéu chinh tuong ting,

- Ky han: “ngén han” 1a dudi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” la trén 03 thang,
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TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
BMP - Khé khan sap di qua 30/10/2014 Mua - Dai han 87.700
SBA - Budc vao quy vu mua 24/10/2014 Mua - Trung han 14.500
APC - Nhu cau chiéu xa ky vong gia tang 23/10/2014 Mua - Trung han 22.000
TCM - N& luc tdng cudng vi thé trong chubi gid tri 14/10/2014 Tich Ity - Dai han 42.500
DHC - Lgi nhuan cai thién sau tai ciu tric 29/09/2014 Mua - Trung han 25.200

Vui long xem chi tiét tai http.//vdsc,com,vn/tabid/149/language/vi-VN/default,aspx

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mot dv GTTSRtrénmotdv  +/- GTTSR trén moét
giaodich  (%giatrigiaodich) (% giatrigiaodich) duytaingaydinhgia  quy taingay dinh dv quy so véi ky
gia ky trudc trudc
FF 28/10/2014 0-0,75% 0-2,5% 11.821 11.829 -0,07%
VF1 03/11/2014 0,20% - 1,00% 0,50%-1,50% 22,943 22.604 1,50%
VF4 29/10/2014 0,20% - 1,00% 0,00%-1,50% 9.998 10.274 -2,69%
VFA 31/10/2014 0,20% - 1,00% 0,00%-1,50% 7.527 7.560 -0,44%
VFB 31/10/2014 0,30% - 0,60% 0,00%-1,00% 11.938 11.932 0,05%
ENF 24/10/2014 0,00% - 3,00% 10.535 10.641 -1,00%

pOI NGU PHAN TicH

Poan Thi Thanh Tric - Truéng phong Tran Thi Ha My Lé Hitu Trién
+ 84 86299 2006 | Ext: 314 + 84 8 6299 2006 | Ext: 348 + 84 8 6299 2006 | Ext: 339
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Chung Bich Ngoc Nguyén Ba Phudc Tai Bui Thi Tam
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Nguyén Thi Phuong Lam Tran Thi Diém My Pham Thi Huéng
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lam.ntp@vdsc.com.vn my.ttd@vdsc.com.vn huong.pt@vdsc.com.vn



http://vdsc.com.vn/tabid/149/language/vi-VN/default.aspx
mailto:truc.dtt@vdsc.com.vn
mailto:my.tth@vdsc.com.vn
mailto:tai.ntp@vdsc.com.vn
mailto:ngoc.cb@vdsc.com.vn
mailto:lam.ntp@vdsc.com.vn
mailto:tai.ntp@vdsc.com.vn
mailto:my.ttd@vdsc.com.vn
mailto:tam.bt@vdsc.com.vn
mailto:huong.nt@vdsc.com.vn

HI SCGTAI TREHCM

Tang 1-2-3-4, tda nha Viet Dragaon
141 Mguyén Du, PBEn Thanh, Q.1, TRHCM
+84 8 6209 2008

+84 B 6291 7985

Infog@vdsc.com.vn
whenawdsC.com.vn

=N - R ]

CHI NHANH HA NOI
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CHI NHANH NHA TRANG
50 Bis Yersin, TENha Trang, Khianh Hda

@ +84 058 3820006
@ -+84058 3820008
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CHI NHANH CAN THO

08 Phan Binh Phing, Q.Ninkh Kidu, TR.Can Tho
@ +BA0710381 7578

@ +B40710381 7789

@ info@nedsc.com.avn

@ wwwvdsc.ooman

Ban béo cao nay dugc chuén bi cho muc dich duy nhat la cung c8p théng tin va khéng nham dua ra bat ky dé nghj hay hudng dan mua ban chiing
khodn cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao co nay khong tinh dén sy khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cling y thic c6 thé c6 cac xung dét Igi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguén tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d6i vai viéc sir dung toan bd hoac tiing phan théng tin hay y ki€n nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao rang nhiing théng tin nay la hoan chinh hodc chinh xac.Cac quan diém va udc tinh trong danh gia cda ching téi cé gia tri dén ngay
ra bao céo va c6 thé thay d6i ma khéng can béo cao truée.

Ban bao cao nay dugc gilt ban quyén va I tai sdn cia RONGVIET SECURITIES.Moi su sao chép, chuyén giao hodc sta d6i trong bat ky trudng hop

nao ma khoéng c6 sy dong y ciia RONGVIET SECURITIESdéu trai luat.Ban quyén thuéc RONGVIET SECURITIES, 2014.




