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SECURITIES

ACB: C4p nhats s 7 A4l % Marathon ¢
KQKD 6T2020 '8 & 72 4 phiéu'2020
Khuyén nghitheo " f | w2 CPtut hau
chu dé&: Danh muc o ““2Val, VRE, VJC,
Sales 3 L | % 5 (GVR& HVN

o

Téng s6 cp giao dich: 1650, trong d6 302 Xu huéng VNIndex: Gidm (hé trg 720 -> Danh muc PTDT Réng Viét: 54 cp, chiém ty
tang gia vs 406 giam gia khang cu 820) trong 34.9% vén héa toan thi trudng
Vi thé VNIndex hién nay: gidam (ké tur dinh Khuyén nghi ky thuat méi: 0 Mua & Cho Top3 ky vong: PC1 (+76%), MWG (+76%) &
gan nhat 10/06) mua vs 6 Ban & Chd ban DXG (+54%)
Mua/Bén rong ctia khéi ngoai trén HOSE: - ACV (), BID (Bén), GMD (Ban), HDB (Ban), Nhém nganh: Ngan hang (xé€p hang 1/85)
129.5 ty déng HVN (B4n)

Dong tién hém nay (3 san): Ra (Pao chiéu) Cap nhat xu hudng: 0 Tang, 13 Sideway vs C6 phi€u hém nay: ACB, Khuyén nghi: Tich

35 Giam Idy, gida muc tiéu ctia Réng Viét: 25 k/cp
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NOI DUNG CHINH

Dudi day |a mot s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bién 1 s6 chi s6 gia ca hang héa thé gidi

Tin chiing khoan: BID HVN VJC PVD KBC... 7 9 8 . 3 9 (—0 .3 40/0)

THI TRUONG
Téng s6 cp giao dich: 1650, trong d6 302 ting gia vs 406 gidm gia
Top large cap tac dong Ién VNindex trong ngay: VIC BID SAB HDB VHM

Cp But phd: APH SCI
Cp tang Déng chu y trong ngay: ASM HDG VIC
Cp gidm Déang cha y trong ngay: CTI KDH

Mua/Bén rong ctia khoi ngoai trén HOSE: -129.5 ty dong

Vi thé VNIndex hién nay: giam (ké tir dinh gan nhat 10/06) 1 0 7 5 1 O 5 5 (y
|
CP tut hau: VGl VRE VJC GVR HUN ° ° (o)

Dong tién hém nay (3 san): Ra (Dao chiéu)
Dong tién trén HOSE: Ra (Dao chiéu)
Dong tién 5 phién (3 san): Ra (giam)

Dong tién 5 phién trén HOSE: Ra (giam)

KHUYEN NGHI U pCOm I ndex

Xu huéng VNIndex: Giam (hé trg 720 -> khang cu 820)

Khoang cach chi s6 giam vé diém hd tro: -9.8%

Khuyé&n nghi ky thuat méi: 0 Mua & Chd mua vs 6 Ban & Chd ban o
ACV (), BID (Ban), GMD (Ban), HDB (Ban), HVN (Ban) 5 4 '8 - 0 Y 1 1 /o
Cap nhat xu hudng: 0 Tang, 13 Sideway vs 35 Gidam

Khuyén nghi theo cht dé: Danh muc Sales

dién bién cac chi s6 chinh trong ngay
PAUTU i
Danh muc PTDT Réng Viét: 54 cp :
Ky vong t6t nhat: PC1 (+76%), MWG (+76%), DXG (+54%) [
Du phong tét nhat vé tang trudng Doanh thu: DIG PHR PVD
Du phéng t6t nhat vé tang trudng Igi nhuan: PHR DPM LHG
Khuy&n nghi MUA v&i P/E 2020F thap nhat: HDG LTG

UpcomIndex

VNIndex
HNXIndex

Nhém nganh hém nay (L4): Ngéan hang

Buing thi 1/85 nganh vé quy mé vén hoa

Téng gié tri vén hoéa: 858 980 ty déng

B/q nganh (trong s6 vén héa) ->: P/E trail 12, P/B 1.9

Cé phiéu hém nay: ACB

Ngan hang A Chau, Nhém Ty USD, Thanh khoan: Cao
Khuyén nghi: Tich Iy, Gid muc tiéu ctia Rong Viét: 25 k/cp
EPS (ttm): 3.7

P/E trail: 6

Du phéng clia RongViet:

EPS 2020F: 4

P/E 2020F: 5.6 ' ,
Khoang du phong clia 1 s6 cty CK: i Lam on gdi dén ngay cho ching téi tai :
P/E 2020F: 5.6 - 6 : .

https://www.facebook.com/vdsc.com.vn/

Dau tu » CP hom na
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TIN VI MO

TIN QUOC TE

Vang thé gigi vot gan 20 USD Ién ky luc méi, chiing kién thang tang
https://tradingeconomics.com/commodities manh nhat tir nam 2016. Cac chuyén gia phan tich cho biét vang ciing
dugc hé trg bdi da suy yéu clia ddng USD. Xem thém

Commodities Daily Weekly Monthly
Wl 40.1 -037% -353% -123% R ) )
Brent 434 021% 014% 326% Tham hutngan sach cao, Fitch ha trién vong kinh té My xudng tiéu cuc.
Natural gas 19 320%  452% 05 Théng bao cla Fitch cho biét viéc ha trién vong la do su suy gidm dang dién
Gold 19816 035% 432% 1208% '@ trong hoat dong tai chinh céng cia My va thi€u ké hoach cling c6 tai
Milk 246 004% 057%  744% chinh dang tin trong béi canh dai dich COVID-19. Xem thém
Coffee 1186 -029% 941% 1509% o o ) o .
Sugar 126 008% 992%  378% GDP quy Il ctia Eurozone giam ky luc 12,1%. Nh{ing nén kinh té I6n nhat
Rubber 1628 0a9%  239% D khu vuc déu ghi nhan GDP gidm 2 con s6, trong d6 Italy giam nhiéu nhat,
R K () . () o

12,4%. ECB du bao téang trudng GDP khu vuc EU sé -8,7% ndam nay. Xem thém
Copper 28 -205% -1.16%  4.03%
Steel 36600 -340% -328%  055% , v . . O I
Col 531 0 700/0 047; o 190/0 San xuat Trung Qudc thang 7 vuot ky vong, phuc héi thang thir nam

0a . . -0« . ’ 9 N N . N ,\, P N
) ’ ° lién tiép. Chi s6 nha quan tri mua hang Trung Quoc trong thang 7 la 51,1,

Lead 18618 032% 349% 5.98% o i, w0 b s e A s . p . s

tang so véi con s6 50,9 cla thang 6. Gidi phan tich trudc dé du bdo chi so6
Zinc 23153 096% 467% 1341%

nha quan tri mua hang thang 7 gidm con 50,7. Xem thém

Lién Hop Qudc canh bao khing hoang & Pong Nam A. Lién Hop Quéc cdnh bao Dong Nam A dang bén bd vuc "khing
hoang kinh té - xa héi" do Covid-19, anh hudng t&i thanh qua xéa doi giam nghéo. Xem thém

Trudc lénh cdm cGa éng Trump, ByteDance chap thudn rut hét vén tai TikTok My. DE clu bé phan kinh doanh tai My
cla TikTok, ByteDance chép thuan rat hét vén va Microsoft sé la hang ti€p quan dir liéu ngudi dung tai TikTok My. Xem thém

Apple lap ky luc vé doanh thu quy 3, théng bao chia tach cé phiéu 1:4. Doanh thu Q3 tdng trudng 11% so véi cling ky va
vugt udc tinh 52.3 ty USD clia cac chuyén vién phéan tich. Xem thém

TIN TRONG NUGC

EVFTA c6 hiéu luc tir 1/8: C8t méc trong dai. Hiép dinh EVFTA chinh thic c6 hiéu luc tir ngay 1/8/2020 md ra nhimng ca hoi
va trién vong to I8n, day cling a thai diém dac biét quan trong clia quan hé déi tac hop tac toan dién Viét Nam-EU. Xem thém

Bé GTVT céng bé mé cdng can quy mé I6n & quan Long Bién dén co hdi tir EVFTA. Hiép dinh Thuong mai tu do VN-EU
(EVFTA) c6 hiéu luc tir 1/8/2020. Co hdi méi nay cling doi hoi VN can cai thién co s& ha tang, giam chi phi logistics. Xem thém

B6 GTVT bac thong tin diing toan bé dudng bay néi dia tir 31/7. B GTVT phu nhan thong tin dung khai thac toan bd
dudng bay néi dia, trir dudng bay gilra Ha N6i - TP.HCM va Ha N6i/TP.HCM - Ba Nang tir ngay 31/7. Ngay 27/7, B6 GTVT ¢6
van ban yéu cau cac don vi lién quan huéng dan nhimng van dé phat sinh lién quan dén dich Covid-19. Xem thém

6 thang cudi nam xuat khau dét may tié€p tuc giam tir 14 - 18%. Do dnh hudng clia dich Covid-19, tinh hinh sadn xuat, xuat
khau nganh dét may van gap nhiéu khé khan do thiéu hut don hang xuat khiu. Xem thém

Lai suat lién ngan hang thap ky luc, thanh khoan du thira. Ty gia USD/VND dang gidm vé vung gia mua vao ctia NHNN,
qua dé gilp cai thién du tri ngoai héi nén nhiéu kha nang cling sé cé6 mét lugng tién Déng mai dugc bom vao hé théng
ngan hang. Trén co s& d6, thanh khodn hé théng ngan hang dugc du bao van & trang thai tich cuc trong thang 8. Xem thém

T 1/1/2021: Khéng con hgp déng lao déng theo muia vu. Tudi nghi huu ctia lao déng nam tang Ién 62 tudi, lao déng nit
1a 50 tudi. Hop déng lao d6ng theo muia vu hodc theo mét cong viéc cé thai han dudi 12 thang dugc thay thé bang hop déng
lao déng khéng xac dinh va xac dinh thai han. Hop déng lao ddng dién tir ¢6 gia tri nhu hgp déng bang van ban. Xem thém

Dau tu » CP hom na
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https://vietstock.vn/2020/08/vang-the-gioi-vot-gan-20-usd-len-ky-luc-moi-chung-kien-thang-tang-manh-nhat-tu-nam-2016-759-782062.htm
https://vietstock.vn/2020/08/tham-hut-ngan-sach-cao-fitch-ha-trien-vong-kinh-te-my-xuong-tieu-cuc-775-782106.htm
https://ndh.vn/quoc-te/gdp-quy-ii-cua-eurozone-giam-ky-luc-12-1-1273181.html
https://ndh.vn/quoc-te/san-xuat-trung-quoc-thang-7-vuot-ky-vong-phuc-hoi-thang-thu-nam-lien-tiep-1273089.html
https://vnexpress.net/lien-hop-quoc-canh-bao-khung-hoang-o-dong-nam-a-4139225.html
https://cafef.vn/truoc-lenh-cam-cua-ong-trump-bytedance-chap-thuan-rut-het-von-tai-tiktok-my-20200802092915134.chn
https://vietstock.vn/1753/01/apple-lap-ky-luc-ve-doanh-thu-quy-3-thong-bao-chia-tach-co-phieu-14-773-781462.htm
https://cafef.vn/evfta-co-hieu-luc-tu-1-8-cot-moc-trong-dai-2020080116331379.chn
https://cafef.vn/bo-gtvt-cong-bo-mo-cang-can-quy-mo-lon-o-quan-long-bien-don-co-hoi-tu-evfta-20200731115855209.chn
https://ndh.vn/thoi-su/bo-gtvt-bac-thong-tin-dung-toan-bo-duong-bay-noi-dia-tu-31-7-1273142.html
https://cafef.vn/6-thang-cuoi-nam-xuat-khau-det-may-tiep-tuc-giam-tu-14-18-20200801161336743.chn
https://cafef.vn/lai-suat-lien-ngan-hang-thap-ky-luc-thanh-khoan-du-thua-20200802111443884.chn
https://ndh.vn/thoi-su/tu-1-1-2021-khong-con-hop-dong-lao-dong-theo-mua-vu-1273100.html
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BID

36.65
N:-1.5%
1Thg:-3.3%
YTD: -20.6%

HOSE

Ty USD

EPS (ttm): 2.16

P/E: 16.98

BV: 18.92

P/B: 1.94

F.Room: 495.3 mil.shs

Lai 6 thang BIDV giam 5%, ng x&u ting 15%. Quy II, BIDV ting 21% Igi nhuan nha
chi phi hoat déng va du phong giam. Ty |1é ng xau nang tu 1,74% lén gan 2%, trong
dd ng cé kha nang mat vén tang gan 2.000 ty dong. Xem thém

Nhom nganh: Ngan hang (19 cp), BID x€p hang 2 v6n héa trong nganh
VCB BID CTG TCB VPB MBB ACB HDB EIB
Khuyé&n nghi gan day:

Chuédi vén héa: SHB STB

RongViet | 30/07 | BT: Tich lay | MT: 42 (+14.6%)

HVN

21.70

N: -1.4%
1Thg:-13.5%
YTD: -35.7%

HOSE

Ty USD

EPS (ttm): -1.03
P/E:n/a

BV: 10.99

P/B: 1.97

F.Room: 294.3 mil.shs

Doanh thu quy 2 bang % cung ky, Vietnam Airlines 16 ky luc 4.000 ty, vay ng
ngan han tang manh. Liy ké 6 thang, Vietnam Airlines 16 6.500 ty déng, thap hon
dang ké so vai muc con s udc tinh 16 7.500 ty dua ra cach day it ngay. Xem thém

Nhém nganh: Hang khong (3 cp), HVN xép hang 2 vén hda trong nganh

Chubi vén hoa: VJC HVN SCS

VJC

94.50
1N:-1.6%
1Thg:-12.5%
YTD: -35.4%

HOSE

Ty USD

EPS (ttm): 3.33
P/E: 28.39

BV: 26.25
P/B:3.6

F.Room: 65 mil.shs

Vietjet 16 van chuyén hang khéng 2.111 ty trong 6 thang, day manh hoat déng
tai chinh va kinh doanh tau bay dé bu dap. Thi trudng hang khéng néi dia phuc
hoi tré lai vao thang 6, Vietjet thuc hién binh quan 300 chuyén bay méi ngay gilp cai
thién mot phan két qua kinh doanh. Xem thém

Nhém nganh: Hang khéng (3 cp), VJC xép hang 1 vén hda trong nganh

Chubi vén hoda: VJC HVN SCS

PVD

8.99
IN:-1.1%
1Thg:-9.9%
YTD:-40.3%

HOSE

Mid cap

EPS (ttm): 0.71

P/E: 12.61

BV: 33.1

P/B: 0.27

F.Room: 156.8 mil.shs

Lai rong quy 2 ciia PVD giam 46%. Don gia cho thué gian khoan ty nang ctia PVD
tang nhung hiéu suat st dung lai gidm sut. Trong quy 2/2020, Céng ty lai rong 61 ty
déng, giam 46% so vai cing ky ndm trudc. Xem thém

Nhém nganh: Thiét bi va Dich vu Dau khi (8 cp), PVD xép hang 2 vén hda trong nganh
PVS PVD PVB PTV  PVE
Khuyén nghj géan day:

Chudi vén héa:

RongViet| 30/07 | DT: Mua | MT: 11 (+22.4%)

KBC

12.40
N:-3.5%
1Thg: -10.5%
YTD:-19.7%

HOSE

Mid cap

EPS (ttm): 1.75

P/E: 7.1

BV: 20.3

P/B: 0.61

F.Room: 133.5 mil.shs

Kinh Béc lai rong quy Il chua téi 2 ty déng, thap nhat 7 ndm. Do 4nh huéng cla
dich bénh, doanh thu quy Il giam 84%. Lai rong chi 1,7 ty déng. Lai 6 thang dau nam
chila 109 ty déng, hoan thanh 13,4% ké hoach lgi nhuan ndam 2020 theo phuong an
kha quan va 10,9% theo phuong an tich cuc. Xem thém

Nhém nganh: Bt dong san (121 cp), KBC xép hang 11 v8n hoa trong nganh
KDH PDR NLG KBC SIP DXG THD DIG
Khuyé&n nghj gan day:

Chuéi vén hoa:

RongViet | 30/07 | BT: Tich ly | MT: 14.2 (+14.5%)

in tuc | Thi truong

Pautu » CP hdm na
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https://ndh.vn/ngan-hang/lai-6-thang-bidv-giam-5-no-xau-tang-15-1273102.html
https://cafef.vn/doanh-thu-quy-2-bang-cung-ky-vietnam-airlines-lo-ky-luc-4000-ty-vay-no-ngan-han-tang-manh-20200731172003241.chn
https://cafef.vn/vietjet-bat-ngo-lai-nghin-ty-quy-2-nho-hoat-dong-tai-chinh-va-kinh-doanh-tau-bay-20200802091849384.chn
https://vietstock.vn/1753/01/lai-rong-quy-2-cua-pvd-giam-46-737-781668.htm
https://ndh.vn/ket-qua-kinh-doanh/kinh-bac-lai-rong-quy-ii-chua-toi-2-ty-dong-thap-nhat-7-nam-1273101.html
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Lgi nhuan PC1 giam 10% trong quy 2/2020, ng vay ting Ién hon 3.700 ty dong.

PC1 HOSE 672029, LNST ctia PC1 giam 8%. EPS 6 thang dat 1.343 déng. Xem thém
Mid cap
17.00 EPS (ttm): 2.26 ] ]
IN: -0.6% P/E: 7.53 Nhém nganh: Xay dung (276 cp), PC1 xép hang 8 vén hda trong nganh
6i vén hda: VCP
1Thg: +15%  BV: 2212 Chu0|lvon héa \ cTb CP PC1 CTIR BOT HBC
Khuyén nghi gan day:
YTD:-2.9% P/B:0.77
F.Room: 51.6 mil shs RongViet | 30/07 | DT: Mua | MT: 29.9 (+75.9%)
Vinh Hoan (VHC): Quy 11/2020, Igi nhuan dat 215,4 ty déng, giam 48,7% do dich
VHC HOSE Covid -19. Ly ké 6T2020, VHC ghi nhan doanh thu & LNST lan lugt giam 14,4% va
Mid cap 49,5% YoY. Nhu vay, VHC chi hoan thanh 34.6% - 46% ké hoach LN c& nam. Xem thém
34.10 EPS (ttm): 5.61
1N:-2% P/E: 6.08 Nhom nganh: Nui trong néng & hai san (61 cp), VHC xép hang 2 vén hoéa trong nganh
1Thg:-2.8%  BV:27.63 Chubi vén héa: HNG VHC GIN DBC MPC HAG PRT DAT ANV VLC
YTD: -14% P/B:1.23 Khuyé&n nghi gan day:
F.Room: 123.9 mil.shs
RongViet | 30/07 | BT: Mua | MT: 40.2 (+17.9%)
Léc Trai bao lai gidm 20% trong quy Il, ting du trir tién. LTG gidam manh khoan
LTG UPCOM phai thu va phai tra ngudi ban, tdng du tri tién. Lai quy Il dat 152 ty déng, giam 20%
Mid cap 5o v&i cling ky ndm trudc nhung céi thién so con s6 16 39 ty quy trudc. Xem thém
17.89 EPS (ttm): 2.92 Nhém nganh: San phdm héa dau, Néng dugc & Héa chat khac (37 cp), LTG x&p hang 5 vén
TN: +3.6% P/E:6.12 héa trong nganh
1Thg:-71% BV:31.74 Chubi vén héa: DPM DGC DCM LTG BFC
YTD: -14% P/B: 0.56 Khuyé&n nghi gan day:
F.Room: 3.8 mil.shs
RongViet| 30/07 | BT: Mua | MT: 22.4 (+25.2%)
GEX HOSE L Crss s I < (a1
id Thanh ly khai logistics, Gelex bao lai rong quy Il tang 74%. Lai rong ban nién la
Mid cap 352 ty dong, tdng 18% so véi cling ky. Cong ty da chuyén nhugng toan bod ¢ phan
18.50 EPS (ttm): 1.21 Gelex Logistics va rét 190 ty dong vao PXL. Xem thém
1N:-1.6% P/E:15.32
1Thg: +11.8% BV:13.57 ’ ’ ’
Nhém nganh: Thiét bi dién (15 cp), GEX xép hang 1 vén héa trong nganh
YTD: -4.4% P/B: 1.36 ae s
Chudi vén hoa: GEX LGC HEM EME EMC
F.Room: 162.2 mil.shs
HAG HOSE Hoang Anh Gia Lai (HAGL): Doanh thu trai cdy ting manh song quy 2/2020 van
Mid cap 16 sau thué 65 ty dong. Quy 2/2020, HAGL ghi nhan LNST c6ng ty me hon 10 ty, song
3.80 EPS (ttm): 0.16 toan Céng ty van con 16 sau thué hon 65 ty (cung ky 16 728 ty). Trong d6, khoan 16 tu
IN: +1.9% P/E: 23.85 c6 dong khong kiém soat hon 75 ty dong (cung ky 16 han 180,5 ty). Xem thém
1Thg:-269% BV: 13.26
YTD: -4.5% P/B: 0.29 Nhom nganh: Nudi trong ndng & hai san (61 cp), HAG xép hang 6 vén héa trong nganh

F.Room: 379.7 mil.shs

Chui vén hda: HNG VHC GIN DBC MPC HAG PRT DAT ANV VLC

in tuc | Thi truong

Pautu » CP hdm na
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https://cafef.vn/loi-nhuan-pc1-giam-10-trong-quy-2-2020-no-vay-tang-len-hon-3700-ty-dong-20200731145648147.chn
https://tinnhanhchungkhoan.vn/doanh-nghiep/vinh-hoan-vhc-quy-ii2020-loi-nhuan-dat-2154-ty-dong-giam-487-do-dich-covid19-337538.html
https://ndh.vn/ket-qua-kinh-doanh/loc-troi-bao-lai-giam-20-trong-quy-ii-tang-du-tru-tien-1273110.html
https://ndh.vn/ket-qua-kinh-doanh/thanh-ly-khoi-logistics-gelex-bao-lai-rong-quy-ii-tang-74-1273094.html
https://cafef.vn/hoang-anh-gia-lai-hagl-doanh-thu-trai-cay-tang-manh-song-quy-2-2020-van-lo-sau-thue-65-ty-dong-20200731074211096.chn
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Vi thé cta thi trudng hién nay?

Chi s8 chiing khoan thé gigi
Dow Jones 26,4283 0.4%

S&P 500 3,271.1 0.8%
Nasdaq 10,7453 1.5%
DAX 12,3134  -0.5%
FTSE 100 5,897.8 -1.5%
Nikkei 225 21,7100 -2.8%
Shanghai 3,310.0 0.7%
Hang Seng 24,5954 -0.5%
SET 1,328.5 1.0%
KOSPI 2,2494  -0.8%

(investing.com)
45%

35%

25%

15%

5%

Upcom Index 54.8 (+13%)
Mar.24 —o6— HNXIndex 107.51 (+10.9%)
—— VNIndex (tUr24/03) 798.39 (+21.1%)

-5%
Mar.31

-15%
Mar.10 Mar.20 Mar.30 Apr.09 Apr.19 Apr.29 May.09 May.19 May.29 Jun.08 Jun.18 Jun.28 Jul.og Jul.18 Jul.28 Aug.07

o Mot sé tin tic quan trong trén thi trudng thai gian gan day:

(27/07) Tr 13 gi& chiéu nay, Pa Nang thuc hién cac bién phéap gian cach xa hoi.

(24/07) Ba N8ng phat hién ca nhiém Covid-19 trong cong dong.

(22/07) EU dat thoa thuan 750 ty euro ctu trg kinh té khoi.

(08/07) EC: Eurozone sé chim sau vao suy thoai dé€n nam 2021.

(29/06) Ghi nhan s6 ca nhiém Covid-19 ky luc, nhiéu bang clia My tam ngling bién phap md& ctia kinh té.
(29/06) IMF: Thi truding tai chinh sé rai vao dot diéu chinh, gia tai san c6 thé gidm it nhat 10%.

(25/06) Lo ngai vé lan séng dich bénh thit 2, nha dau tu 6 at tim dén tai sdn an toan, Dow Jones rét hon 700 diém.
( )

( )

( )

19/06) ADB ha duy bao tang truéng GDP cta Viét Nam xuéng 4.1%.
18/06) IMF canh bao khiing hodng kinh té chua tiing c6, chiing khoan chau A than trong.
15/06) Xuat hién & dich mi, Bac Kinh bij cdnh bao giéng nhu Vi Han trong giai doan dau cta dich bénh.
(thu thap ti nhiéu nguén, cé thé khéng hoan toan chinh xac) Mt sé su kién sap tdi
MSCI céng bé ddo danh muc (13/08)
Pdao han HDTL VN30F2008 (20/08)
Danh muc MSCl review c6 hiéu luc (02/09)
)
)

. . FTSE cong b6 dao danh muc (04/09
Danh muc VN30 review c6 hiéu luc (03/08) VNM ETF céng bé ddo danh muc (12/09
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CO PHIEU TANG GIAM DANG CHU Y

C8 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thi€u +5%/phién): 2 cp
(da logi b6t c6 phiéu c6 thi gid & thanh khodn qud thdp)
®5ale off C8 phi€u TANG déng chu y hém nay (c6 thé kém KLGD tang manh): 3 cp
@ Giam dang luuy
@Tang dang chuy
@8t pha

Ngay | Nhan dinh ky thuat | c8 phi€u

03/08 | Xu hudng: Gidm | Dau hiéu ddo chiéu tdng nhung chua bén viing dé xac nhan xu hudng da dao chiéu. | HDG
30/07 | Xu hudng: Gidam | Bang héi phuc ky thuat va ludng Iy nhung xu hudng chung dang tiéu cuc | VIC

03/08 | Xu hudng: Gidm | Dau hiéu suy y&u va tiém &n mé hinh dau va 2 vai | KDH

(cénh bdo) C6 phiéu GIAM ddng chii y hém nay (c6 thé kém KLGD tdng manh): 2 cp

-10% -5% 0% 5% 10% 15% 20% tang/giam gia 25%

Mot sé tin tuc lién quan dén nhitng c8 phiéu trén
Luu y: tin tich cuc chua chdc |a nguyén nhan khién c8 phiéu tang gié (va nguac lai)
(31/07) ASM: Tap doan Sao Mai (ASM): Quy Il 1ai 161 ty dong, tang trudng 34% so vdi cling ky.
(31/07) HDG: Ha D6 (HDG): Quy 2 13i 473 ty dong tang 94% so vai cung ky.
(31/07) KDH: Nh& ban san pham, Khang Dién |ai quy Il gap déi cung ky.
(29/07) SCI: Cb phiéu tang phi ma 500%, SCI bao I4i quy 2 gép doi cling ky
(
(

28/07) APH: An Phat Holdings sé nang s& hitu cac cong ty con Ién téi thiéu 65%.
27/07) VIC: Vingroup (g trudc 4.900 ty cho VEFAC dé trién khai loat du 4n quy mé 79.000 ty déng tai Gidng V6, Dong Anh va Nam T Liém.
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Cudc dua marathon
gia c6 phiéu nam
2020 /

T

Déi tugng tham du: Chia bang:
Ca3san Cé thanh khoan: 392
63 nhom nganh cap 4 (kh&i lugng khdp b/q tir 20 000 cp/phién)
1 605 c6 phiéu Kém thanh khoan: 1 213

Khéng tinh niém yét méi nam nay
Vach xuat phat: 31/12/2019

#REF!

Bién ddng VNIndex so vGi cudi nam trudc: -16.9%
S6 cp dinguadc chisd: 597 (37.2%)

S6 cp tang gia: 597 (37.2%, chua loc thanh khoan), 145 (37%, da loc thanh khoan)
S6 cp gidm gia: 843 (52.5%, chua loc thanh khoan), 241 (61.5%, da loc thanh khoan)

GAB (+838.5%, chua loc thanh khoan)

C6 phiéu tut hau: LMH (-93%, chua loc thanh khoan)

Biéu dd sé lugng ¢S phiéu tang/gidm gia theo cac nhém vén héa (chua loc thanh khoan)

Shares count
250
srhall @ Nhém Ty USD: tdng cdng 6 tang vs 22 gidm
= Mid cap Large cap con lai: t6ng cong 8 tang vs 9 gidm
® Large cap con lai | 500 170.cp Small cap téng gia Mid cap: t6ng cong 81 tang vs 119 gidm
=Ty USD trong khoang 0 -> 10% Small cap: téng cong 502 ting vs 693 gidm
- 150- -
-5 100- - §
i g s0--f---1 :
1l a___85m _ _I_- I-l _L Iﬂ 0 _I- _.I_ J BN Bm B_ N B . | -
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CUOC PUA MARATHON CO PHIEU

Bi€u d6 s6 lugng c6 phi€u tang/gidm gia theo cdc nhém vén héa (da loc thanh khodan)

Shares count
40

Small cap Nhém Ty USD: téng cdng 6 tang vs 21 gidm

= Mid cap . Large cap con Iaii téng cong 3 tang vs 8 giam

Mid cap: tdng cdng 52 tang vs 74 giam

M Large cap con lai Small cap: tdng cong 84 ting vs 138 giam
=Ty USD B | 30

848

I | I 20 9
téng sé cp 3 2

! = - ‘IS = 8 =
18 ¢p Srnall cap tang gid
| | . 1028 I¥ tron§ khoang 10 -> 20%
| | | | I [ | I | J | |

‘5 I
0 III m |
2 08 8 8 &8 8 &8 &8 £ &8 £ £8 £ 8. £ 8®© 8 8 8 28 &8 5 5w
éé%é%%%%%%%%%%%%é%%%%%é‘é
2 83 2 8 8 8 2 3 2 8 8 3 3 8 3 2 2 8 8 8 8
VA A A AN A AL AN AN AN N AN AN e 2
A A 6 o6 o6 o6 o o & AN AN~
2
S 8 2 g g8 g 2 R 88 ¢ 8 8 o o o o o o & A
U A U ® S w g g 2 8
- - N @M %

4 GAB (+838.5%, da loc thanh khoan)

C6 phiéu tut hau: LMH (-93%, d4 loc thanh khoan)

Top10 dan dau & tut hau theo nhém vén héa (da loc thanh khoan)

Nhém Ty USD Thi gid Ytd Large cap con lai Thi gia Ytd
HPG 21.70 12.9% BVH 40.40 -41.1% SHB 11.80 119.5% BSR 5.96 -26.6%
NVL 65.10 9.4% HVN 21.70 -35.7% ViB 18.04 3.1% POW 9.15 -20.1%
MCH 73.66 2.3% ViC 94.50 -35.4% STB 10.10 0.5% KDH 22.85 -15.1%
CTG 21.20 1.4% MWG 74.50 -34.6% HNG 11.95 -14.0%
VPB 20.20 1.0%  ACV 51.57 -32.9% HDB 23.95 -13.1%
VGl 24.83 0.8%  GAS 65.50 -26.7% MSR 14.57 -9.3%
VRE 25.10 -26.2% EIB 16.55 -7.0%
SAB 168.00 -24.9% TPB 20.60 -2.1%
MBB 15.75 -24.3%
VIC 87.50 -23.9%
Mid cap Thi gia Ytd Small cap Thi giad Ytd
GAB 152.50 838.5% ROS 2.09 -87.9% DNM 66.50 682.4% LMH 0.60 -93.0%
DBC 45.20 119.7% AST 41.50 -50.0% DST 5.00 525.0% SPP 0.39 -79.6%
DGW 38.75 725% PVT 9.35 -44.3% MTA 5.26 2755%  MBG 430 -78.4%
VOC 16.39 64.2% MSH 26.00 -41.3% HVA 2.82 252.8% TNI 2.82 -73.4%
KDC 29.95 54.0% FLC 2.70 -41.3% SCI 38.90 208.7% VRC 5.16 -69.2%
SNZ 26.31 473%  PVD 8.99 -40.3% VID 11.85 203.8%  SPB 13.60 -66.5%
DGC 34.80 42.6% DXG 8.78 -39.4% IDJ 13.80 122.6% TVC 6.80 -61.4%
PLC 14.60 41.8% GEG 16.45 -39.1% MLS 27.75 122.0% SGO 0.31 -61.0%
QCG 5.59 40.5% PVS 10.70 -38.9% MHC 6.20 106.7% TOP 0.30 -61.0%
SHS 9.80 39.7%  PNJ 51.60 -38.7% TLD 9.10 100.9%  VC9 4.50 -60.9%
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FLASH NOTE | SZC - VIET TIEP CAU CHUYEN TANG TRUONG
(21/7/2020)

\_\

Nguyen DErcPhuang -Tuvén Ca nhan

‘:( K""“"F“hrim llu - — T

mmmm i ‘gﬁm

Dau tu » CP hom na



http://www.vdsc.com.vn/
https://www.vdsc.com.vn/vn/downloadRptAttachment.rv?rptId=F6C14956E94ECABE637BCC6C26BDB55D

RONGVIET

SECURITIES

KHUYEN NGHI

VN-Index gidm 2.74 diém (-0.34%), dong cta tai ~— ~ . - W
798.39 diém. Thanh khoan ting so véi phién trudéc 4 T e S

VGi 219.7 triéu c6 phiéu khdp lénh.

VN-Index van dang dugc ho trg va luéng lu. Chi bao
ky thuat MACD tiép tuc suy yéu, RSl ludng Iu va gidm
nhe.

Diéu nay cho thay mac du dugc hd trg nhung xu
hudng chung cia VN-Index van dang tiéu cuc. Dong
luc hoi phuc ky thuat cling dang dan yéu di nén cé

kha nang nhip nay da dén giai doan cudi va rii ro van
tiém &n cao sau nhip héi phuc hién tai.

SAN HNX:

HNX-Index gidm 0.59 diém (-0.55%), déng cla tai
107.51 diém. Thanh khodn tang nhe vd&i 31.9 triéu c6
phiéu khdp lénh.

HNX-Index van dang luéng Iy tai vung 108 diém. Chi
bao ky thuat MACD tiép tuc suy yéu, RSI luéng Iy va
gidm nhe.

Diéu nay cho thay xu hudng chung ctia HNX-Index
van dang tiéu cuc. Nhip hoi phuc ky thuat cling dang
cham lai truéc ap luc can cda viing 108-109 diém, rui
ro van tiém &n cao sau nhip héi phuc hién tai.

Khuyén nghi: Mdc du dugc ho trg nhung xu huéng chung clia VN-Index va HNX-Index van dang tiéu cuc. Déng luc hoi phuc
ky thuat cling dang dan yéu va rui ro van tiém &n cao sau nhip héi phuc hién tai. Do vay, Quy nha dau tu van nén than trong
va gilr danh muc & muic an toan.
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Khuyén nghi mua ban MGl 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghi cap nhat

1 03/08

2 03/08

3 03/08

4 03/08

5 03/08

6 03/08

7 03/08

Mua
Ban
Chd Mua
Cho Bén

Khuyén
nghi

Ban

Ban

Ban

Ban

Ban

Ban

6
(@]
CB

CK

ACV

BID

GMD

HDB

HVN

LPB

VEA

3/8/2020

Nhém nganh & ty |é Thi gia

Gia

margin clia cp khuyén

Kho bai, hdu canvabdo  51.6
dudng

Ngén hang (margin 36.7
50%)

Kho bai, hdu canvabdo  18.3
dudng (margin 50%)

Ngén hang (margin 24.0
50%)

Hang khéng 21.7
JUL15:137.222B319 8.1
May cong nghiép 41.6

in tuc | Thi truong

nghi
51.7

36.7

18.3

24.0

21.7

8.2

41.5

425

33.0

151

220

18.2

7.4

36.1

KHUYEN NGHI MGl NHAT

™1 \
NEW

Ky Catlo Nhén dinh ky thuat
vong

-17.6% 55.6  Mac du xu hudng tich cuc nhung dang chiju ap luc ban
tai vung 19.5, c6 thé diéu chinh ngan han

37.5 Van dang trén xu hudéng gidm.
19.6 Ap luc tai viing 18.6, rdi ro gidm vén dang tiém &n
24.7 Hinh thanh xu huéng gidm trong trend ngén han.

23.6 Nhip héi ky thuat y&u va rdi ro gidm van dang tiém &n
8.6 DPéo chiéu gidm nang muc do lén tiéu cuc.

44.5  Aplyc can tir viing 42 va rdi ro suy gidm dang hién hiu

Pautu » CP hdm na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

THEO DOI KHUYEN NGHI SAU T+3

Bang theo déi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (19) Vi thé hién tai (31.6%) Cap nhat trang thai
Quy tdc ddéng vithé: thi gid dat gid muctiéu hay cham murc cdt 16
[VIIRVM Vi thé  Thigia +/-%/Gia Ngay Xu hudéng Nhan dinh ky thuat
Catlo khuyén cap hién tai
nghi nhat
1 27/07 POW BAN 9.3 7.8 Mé 9.15 1.7% 27/07 Gidm Pha v@ hé trg 9.6 va hinh thanh mé hinh dau va
9.9 2 vai
2 27/07 VCB BAN 81.0 74.0 Mé 76.4 5.7% 03/08 Gidm  Nhip héi ky thuat yéu va rdi ro gidm van dang
85.5 tiém &n
3 24/07 HIN MUA 20.3 24.0 Pong 17.9 -11.8%
188
4 23/07 PNJ BAN 59.0 50.0 Mé 51.6 12.5% 03/08 Gidm  Nhip héi ky thuat y&u va rdi ro gidm van dang
62.6 tiém &n
5 23/07 VIJC BAN 108.0 966 boéng 94.5 12.5%
114.0
6 22/07 HAG Mua 4.5 4.8 bdéng 3.8 -15.0%
44
7 22/07 HNG Mua 14.0 15.5 bdéng 11.95 -14.6%
135
8 22/07 HPG Mua 28.0 29.5 boéng 21.7 -22.5%
274
9 22/07 HTM MUA 14.1 15.7 boéng 12.55 -11.0%
133
10 22/07 KSB Mua 25.5 28.0 boéng 20 -21.4%
245
11 22/07 MPC MUA 27.0 29.7 bong  24.03 -11.0%
253
12 22/07 PHR Mua 54.8 61.0 Poéng 50 -8.8%
530
13 22/07 SIS Mua 21.8 25.0 Pong 19.6 -10.1%
206
14 22/07 VNM MUA 116.0 124.0 Poéng 107 -7.8%
-5
15 20/07 ACB MUA 24.6 26.4 Pong 22.5 -8.5%
233
16 20/07 ACV BAN 58.5 50.5 Mé 51.571 11.8% 03/08 Gidam  Mac du xu hudng tich cuc nhung dang chiu ap
62.5 Iuc ban tai viing 19.5, c6 thé diéu chinh ngan
17 20/07 PVB MUA 17.0 20.0 boéng 14 -17.6%
158
18 20/07 TCM MUA 21.5 24.5 bdéng 19.2 -10.7%
195
19 20/07 TDM MUA 24.2 28.5 Mé 24.8 2.5% 31/07  Sideway Nhip héi phuc néirong, cé thé kiém tra lai ving
22.3 dinh 25.5-26
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CAP NHAT XU HUONG

Binh luan méi nhat vé Xu huéng hién tai ctia chi sé va cé phiéu

Khoang cach chi s6 gidm vé diém hé trg: -9.8%

Xu huéng VNIndex: Giam (hé trg 720 -> khang cu 820)

Nhém nganh Gidm |

1 Bao hiém nhan tho BVH

2 Batdong san DIG DXG HDC HDG KDH
3 D6 giadung mét lan TLG

4 Hang canhan LIX PNJ

5 Hang khong HVN VJC

6 Kho bai, hau can va bao dudng GMD ACV

7 Lopxe DRC

8 May cdng nghiép VEA

9 Mobi gidi chiing khoan HCM SSI

10 Ngan hang ACBEIB BID CTG HDB
11 Nhua, cao su & sgi PHR

12 Nubi trong ndng & hai san ANV GTN VHC

13 Phan mém FPT

14 Phan phéi hang chuyén dung DGW MWG

15 Phan phéi xang dau & khi dét GAS

16 San phdm hoéa dau, Néng dugc & Hoa chat khac DPM

17 San xuét & Phan phéi Dién NT2

18 Thép va sdn pham thép HPG HSG

19 Thuc phdm VNM MSN

20 Vatliéu xay dung & Noi that HT1
Mét s6 nhan dinh ky thuat méi nhat trong ngay (48):

Xu hudng van dang tiéu cuc véi ap luc can ti vung 23
ACV Méc du xu hudng tich cuc nhung dang chiu ap luc ban tai vung 19.5, ¢6 thé diéu chinh ngan han

—_ = e e e e e e e
oo\‘o\m_bWN_‘o\OOO\lO\U"l-hWN—l

19
20

Nhip héi ki thuat y&u va rdi ro gidm van dang tiém &n
Van dang trén xu huéng giam.
Xu hudng dang tiéu cuc.
& xu hudng gidm ngén han.
Dao chiéu va dang & xu huéng gidm ngan han.
Hinh thanh xu huéng gidm ngan han.
Ap luc can tirviing 41, rdi ro diéu chinh van con
Da4u hiéu di sideway viing 11-14. Chua xuat hién dau hiéu tich cuc.
DPM Pang hinh thanh xu huéng gidm.
DRC Nhip héi ky thuat y&u va rui ro gidm van dang tiém an
DXG Nhip héi ki thuat y&u va rdi ro gidm van dang tiém &n
Pang diéu chinh ngan han va chua cé dau hiéu da hoan thanh.
FPT Déo chiéu giam dét ngdt va xu hudng gidm van chua dén mic tiéu cuc.
GAS Bl vao xu hudng giam ngan han.
Ap lyc tai ving 18.6, rli ro gidm van dang tiém &n

Do chiéu giam sau chu ky tang trudng manh. Chua c6 dau hiéu diéu chinh xong.

HCM Nhip héi ky thuat y&u va rui ro gidm van dang tiém an

HDB Hinh thanh xu huéng gidm trong trend ngan han.

in tuc | Thi truéng
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CAP NHAT XU HUONG

21 Pang hinh thanh xu huéng gidm nhe.

22 D4&u hiéu d3o chiéu tdng nhung chua bén viing dé xac nhan xu hudng da dao chiéu.
23 Sau khi chia ¢6 tic, xu hudng gidm clia HPG van chauw thay déi.

24 Tin hiéu van dang suy yéu, c6 rai ro lti vé ving MA(200) 8.5

25 Nhip héi ky thuat y&u va rui ro gidm van dang tiém &n

26 Nhip héi ky thuat y&u va rui ro gidm van dang tiém &n

27 D4&u hiéu suy yéu va tiém &n mé hinh dau va 2 vai

28 Diéu chinh trong trend trung han va luu y tai ving gia 46-47 c6 thé sé héi phuc.

29 Déo chiéu gidam nang muic do 1én tiéu cuc.

30 Van dang & nhjp gidm ngén han va chua c6 dau hiéu tich cuc.

31 Xu huéng gidm va dang cham day ci ngdn han, luc mua chua manh dré ddo chiéu xu huéng.
32 & xu hudng gidm ngén han.

33 Ludng lu tham do trong viing 25-26 nhung dang c6 tin hiéu dan suy yéu

34 Dang hinh thanh xu huéng gidm ngén han.

35 Pang hinh thanh xu huéng gidm nhe.

36 Nhip héi ky thuat y&u va rui ro gidm van dang tiém an

37 Nhip héi ky thuat y&u va rui ro gidm van dang tiém an

38 Nhip héi ky thuat y&u va rui ro gidm van dang tiém an

39 Nhip héi ky thuat y&u va rui ro gidm van dang tiém an

40 Nhip héi ky thuat y&u va rui ro gidm van dang tiém an

41 Nhip héi ky thuat y&u va rui ro gidm van dang tiém an

42 Ap lyc can tir viing 42 va rdi ro suy gidm dang hién hiu

43 Dang & xu hudng gidm ngan han.

44 Ludng Iy tai ving can bang nhung rdi ro diéu chinh van dang hién hiu

45 Wile Dang kiém tra viing ddy c nhung rdi ro gidm van dang tiém an

46 Dcf)ng luc héi phuc ky thuat dang dan yéu va rdi ro van tiém an cao sau nhip héi phuc hién tai
47 Nhip hoi ky thuat y&u va rui ro gidm van dang tiém an

48 Nhjp héi ky thuat y&u va rdi ro gidm van dang tiém an
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KHUYEN NGHI THEO CHU BE

Danh muc Sales

Téng trudng Lgi nhuan 61/2020 trén30% Khuyén nghi Giao dich Xu huéng: Téng 3 vs Giam 29 Khuyén nghi Dau tu
CM: chd Mua; CB: chd' Bdn Khuyén nghi: Mua 6 vs Bdn 6 RV: tich cuc41 vs tiéu cucO

CK \UICERRTNCTEN /S Xu huéng Khuyén Gidthuc  Nhan dinh ky thuat LNST RV Khuyén Muc EPS (f)

(ty d) 31/07  trail JlEhReE] nghi hién 6T/2020 nghi (ngay) tiéu1Y P/E(f)

E B H© SN 800 -

1 BMP 4,044 49.1 8.52 Gidm Hoi phuc nhe nhung chua da yéu t6 257 Tich lay 48.2 5.2
HOSE 29/07 an toan dé xac dinh dao chiéu. +23.4%  30/07 -1.8% 9.39
margin 45%

4 CSV 888 20.1 3.81 929 Theo doi 21.7 3.6
HOSE -12.9% 03/07 +8.1% 5.55
margin 40%

5 [Grl79.495 212 7.08 Gidm Déo chiéu va dang & xu huéng gigm 5,986  Tichliy 245 22
HOSE 03/08 ngén han. +39.4%  30/07 +15.6% 9.78
margin 50%

6 CVT 646 176 4.23 42 Mua 20.3 3.6
HOSE -25.1% 30/07 +15.3% 4.89
margin 30%

/A DGC [EX¥d 348 6.14 Gidm Phé v& hé trg 36, nhip diéu chinh 444 Mua 53.0 6.6
HOSE 30/07 dang md rong +58.9%  23/07 +52.3% 5.31
margin 40%

I8 DHC  pWAP] 403 7.31 Sideway Chua thé vugt nguéng 435, can tich 168 Mua 44.2 4.9
HOSE 28/07 Ity thém dé xac dinh xu huéng. +261.8% 07/07 +9.7%  8.26
margin 40%

ADIG ENLY 122 852 Sideway D4u hiéu di sideway ving 11-14. 56 Mua 177 18
HOSE 03/08 Chua xuat hién ddu hiéu tich cuc. +38.4%  30/07 +45.7% 6.75
margin 50%

10 Il 5,361 13.7 7.61 Gidm Pang hinh thanh xu huéng giam. 408 Tichliy 15.0 13
HOSE 03/08 +390.3% 30/07 +9.9% 10.28
margin 50%

11 DRC 1,812 15.1 7.38 Gidm CB 16.5 Nhip héi ky thuat yéu va rairo giam 81 Mua 21.5 2.0
HOSE 03/08 209/07 van dang tiém &n -8.3% 30/07 +42.4% 7.38
margin 50%

12 DXG 4,607 8.8 6.25 Giam Nhip héi ky thuat yéu va rdiro gidam 38 Mua 13.5 2.2
HOSE 03/08 van dang tiém &n -93.2% 30/07 +53.8% 3.94
margin 50%

14 FPT 35,393 445 10.40 Gidam Dao chiéu giam dét ngodt va xu 1,626 Mua 55.5 5.5
HOSE 03/08 hudng gidm van chua dén mictiéu  +14.7%  30/07 +24.7% 8.07
margin 50% cuc

15 GAS 125364 65.5 12.61 Gidam Bl vao xu huéng giam ngan han. 4,047
HOSE 03/08 -33.1%
margin 50%

(9 GIL 707 20.2 2.62 Tang Xu hudng sideway yéu va chua cé 103
HOSE 29/07 tin hiéu tich cuc. +64%

17 GMD 5,463 18.3 10.67 Sideway Ban 18.3 Ap luc tai ving 186, rGi ro gidam van 216 Mua 22.0 1.2
HOSE 03/08 03/08 dang tiém an -25.1% 30/07 +20.2% 15.02
margin 50%

18 HAX 428 115 1276 12 Mua 12.8 1.4
HOSE -60.9% 30/07 +11.8% 8.27
margin 40%

190bEIN 23279 240 633 Giam Ban 24.0 Hinh thanh xu huéng gidm trong 2,099 Mua 31.0 43
HOSE 03/08 03/08 trend ngén han. +32.4%  30/07 +29.4% 5.56
margin 50%

20 LYl 2.653 184 378 Gidm D4u hiéu dao chiéu tang nhung 566 Mua 251 100
HOSE 03/08 chua bén vitng dé€ xac nhan xu +42.3%  30/07 +36.3% 1.84
margin 50% hudng da dao chiéu.

21 [Tl 73224 217 826 Gidm Mua 280 Sau khi chia c8 tuc, xu huéng giam 5,028 Namgiit 213 3.8
HOSE 03/08 22407 clia HPG van chauw thay déi. +31.1%  30/07 -1.8% 5.77
margin 50% Catl6: 27.4

22 [l 4412 95 533 Gidm Tin hiéu van dang suy yéu, c riiro 520
HOSE 03/08 1ui vé viing MA(200) 8.5 +140%

margin 45%

Dau tu » CP hom na
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23

24

HT1 4,788
HOSE

margin 45%
KBC 6,036
HOSE

margin 50%

25 [l 1 2.564

HOSE
margin 50%

26 |8, [ 945

27 [5)S

28

29

30

31

32

HOSE

margin 30%
1,750
HOSE

margin 40%
MBB 38,221
HOSE

margin 50%
MWG 33,644
HOSE

margin 50%
NLG 6,317
HOSE

margin 50%
NT2 5,901
HOSE

margin 50%
PC1 2,724
HOSE

margin 50%

33 [Nl 6.843

34

35

36

38

39

40

41

42 TCM

HOSE

margin 50%
PNJ 11,594
HOSE

margin 50%
PPC 7,406
HOSE

margin 50%
PTB 2,027
HOSE

margin 40%
AP 3,828
HOSE

margin 40%
PVT 2,646
HOSE

margin 50%
REE 10,061
HOSE

margin 50%
STK 948
HOSE

YA 0,470
HOSE

margin 50%
1,190
HOSE

margin 50%

12.6

124

229

184

53.7

15.8

74.5

25.0

204

17.0

50.0

51.6

23.0

43.8

2.0

9.4

325

13.8

243

19.2

6.44 Sideway
03/08

7.10 Gidm
28/07

11.17 Gidm
03/08

5.68 Sideway
31/07

8.40 Gidam
03/08

4.58 Giadm
03/08

8.45 Giam
03/08

7.14 Sideway
03/08

7.32 Sideway
03/08

7.53 Sideway
28/07

8.03 Gidm
03/08

11.19 Gidm
03/08

6.71 Sideway
22/07

4.90 Giadm
28/07

12.61 Gidm
29/07

4.40 Gidm
29/07

6.79 Sideway
31/07

6.07
11.46 Tang
31/07

5.05 Sideway
27/07

™M
28/6+

Mua
2240+

Ban
23/67

™M

Mua

11.7

Cat16:10.9

54.8

Cat6: 53
59.0

20.5

21.5

Catl16:19.9

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Nhip héi ky thuat yéu va rdiro gidam 313

van dang tiém &n

Di trong xu hudng giam.

D&u hiéu suy yéu va tiém &n mo

hinh dau va 2 vai

Mac du xu huéng tich cuc nhung
dang chiu ap luc ban tai vung 19.5,
¢6 thé diéu chinh ngén han

Biéu chinh trong trend trung han va
luu y tai viing gié 46-47 c6 thé sé hoi

phuc.

Van dang & nhip gidm ngén han va
chua ¢6 dau hiéu tich cuc.

& xu hudéng giam ngén han.
Ludng ly tham do trong ving 25-26
nhung dang ¢6 tin hiéu dan suy yéu

Pang hinh thanh xu huéng gidam

ngan han.

Khéng thé gilr xu huéng tang va
dao chiéu gidm dot ngot.

Pang hinh thanh xu huéng giam

nhe.

Nhip héi ky thudt yéu va rai ro gidm

van dang tiém &n

Di sideway trong vung 23- 25, ddu
hiéu dang suy yéu c6 thé vao trend

gidm bat ngd.

Nhip gidm dang ddy nhanh va
huéng vé vung hé trg 40-41

Xu hudng van tiéu cuc.

Bl vao xu huéng giam.

Pang kiém tra va luéng Iy tai vung
MA(200) 32.5, tin hiéu xu huéng chua

ré rang

Xuat hién nén Counter attack nén
déng luc ting da ha nhiét va c6 thé
C4t16: 19.4 diéu chinh tam thdi

Ludng Iy tai vung 19.8 nhung ¢é tin

hiéu dan yéu

Pautu » CP hdm na

-0.3%

56
-85.8%

408
+89.9%

107
+35.2%

112
+34%

3,975
+5.2%

2,025
-4.4%

179
-32.8%

428
+10.7%

214
-4.8%

537
+224%

440
-26.4%

415
-28.9%

143
-24.4%

85
+289.6%

268
-23.8%

630
-19.9%

55
-49.9%

125
+155.2%

115
+21.1%

Tich lay
30/07

Tich lay
30/07

Tich lay
30/07

Theo doi
01/07

Mua
30/07

Mua
30/07

Mua
30/07

Mua
30/07

Mua
30/07
Nam giit
30/07

Mua
30/07

Tich lay
30/07

Mua
30/07

Mua
30/07

Mua
30/07

Mua
30/07

Mua
30/07

Mua
23/07

Mua
30/07

14.2
+14.5%

27.3
+19.5%

22.0
+19.9%

53.2
-0.9%

21.2
+34.6%

131.0
+75.8%

31.5
+26%

271
+33.2%

29.9
+75.9%

47.5
-5%

73.0
+41.5%

22,5
-2.2%

52.2
+19.2%

11.0
+22.4%

11.9
+27.2%

38.3
+18%

16.9
+22.5%

29.2
+20.4%

24.0
+25%

1.8
6.96

2.3
9.92

4.2
4.35

6.6
8.09

3.1
5.02

8.5
8.81

3.1
8.04

2.7
7.46

2.3
7.31

14.0
3.57

3.7
14.03

3.1
7.48

8.0
5.50

0.2
41.05

1.3
7.00

5.6
5.83

1.3
10.29

2.8
8.79

2.7
7.23
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43 TDM 2,354
HOSE

44 VCB 287,067
HOSE
margin 50%

45 VHC 6,332
HOSE
margin 35%

46 VHM 251,977
HOSE
margin 50%

48 VNM 189,810
HOSE
margin 50%

49 K43 49,486
HOSE
margin 50%

50 ACB 37,578
HNX
margin 50%

52 A 311
HNX

53 PVS 5,210
HNX
margin 40%

54 ACV 112,455
UPCOM

55 EIRIl 8.467
UPCOM

56 LTG 1,392
UPCOM

57 QNS 11,073
UPCOM

58 VEA 56,057
UPCOM

59 VIB 16,449
UPCOM

60 NTP 3,204
HNX

248

76.4

341

77.7

107.0

20.2

225

14.0

10.7

51.6

174

17.9

31.6

41.6

18.0

28.5

11.26 Sideway
31/07

15.54 Gidam
03/08

6.08 Gidam
03/08

11.68 Sideway
29/07

17.37 Sideway
03/08

4.90 Gidm
03/08

6.02 Sideway
03/08

1.93 Gidm
28/07

10.17 Tang
27/07

14.24 Gidm
03/08

6.07 Sideway
29/07

Gidm
28/07

6.12

9.44 Sideway

29/07
7.59 Sideway
03/08

Sideway
03/08

8.51 Gidm
29/07

Mua 24.2
20/07

Catl16: 22.3
Ban 81.0
2407
cm 67.5
28/0+

C4t16:62.9
cm 96.5
28/07

C4t16:91.5
cm 18.5
28/07

Catl6:17.4
Mua 24.6
20/07

Cétl6: 23.3
Mua 17.0
20/67

C4t16: 15.8
Ban 51.7
03/08
Ban 41.5
03/08
cm 16.5
28/67

Catl6: 15.3

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Nhip héi phuc ndi rdng, c6 thé kiém
tra lai vung dinh 25.5-26

Nhip héi ky thuat yéu va rdi ro gidm
van dang tiém &n

Pang & xu hudng gidm ngdn han.

Héi phuc ky thuat va c6 thé kiém tra
lai vung MA(200) 80

Nhip héi ky thuat yéu va rdi ro gidm
van dang tiém 4n

Nhip héi ky thuat yéu va rdi ro gidm
van dang tiém &n

Xu huéng van dang tiéu cuc véi ap
luc cdn tir vung 23

Piéu chinh nhanh va can chd tin
hiéu hd trg cu thé

XU huéng gidm ngén han va dau
hiéu gidm yéu.

Mac du xu huéng tich cuc nhung
dang chiu ap luc ban tai vung 19.5,
¢6 thé diéu chinh ngén han

Pl ngang trong nguéng 16-18 &
ngan han va chua c6 xu huéng .

Nhip gidm m& rong nhanh va can
chd tin hiéu hd trg cu thé

Van dang & nhip diéu chinh ngan
han.

Ap luc can tir viing 42 va rai ro suy
gidm dang hién hitu

Luéng lu tai viing can bang nhung
rui ro diéu chinh van dang hién hiu

Hién tai dang héi phuc nhung thiéu
an toan, can theo déi thém.

Pautu » CP hdm na

78

+10%

8,788 Tich lay

-3.1% 30/07
Mua
30/07

10,602

+7.6%

5,837 Mua

+2.6% 30/07

5,265 Mua

+51.7%  30/07

3,059 Tich lay

+5.5% 30/07

87

+366.8%

359 Mua

-38.8% 30/07

1,194 Mua

-67.7% 30/07

746 Mua

+44.9%  30/07
Mua
30/07

437 Tich lay

-16% 30/07

2,280

-31.1%

1,885

+29.5%

204

-6.7%

85.0
+11.3%

40.2
+17.9%

126.0
+17.8%

28.0
+38.6%

25.0
+11.1%

13.8
+29%

65.0
+26%

229
+31.5%

224
+25.2%

33.0
+4.5%

5.2
14.63

5.2
6.60

5.8
18.53

3.7
5.46

4.0
5.64

1.6
6.83

1.4
36.23

2.7
6.35

4.6
3.85

34
9.33
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PAUTU

DANH MUC PTDT RONG VIET

Tong gia tri von héa danh muc chiém ty trong 35% toan thj trudng
24 cp ¢6 gid muc tiéu I1én hon thj gid it nhat 20%

Top3 ky vong: PC1 (+76%), MWG (+76%) & DXG (+54%)

DANH MUCTVCN RONG VIET

T6ng gia tri von hoa danh muc chiém ty trong 0.4% toan thi trudng
2 cp ¢6 gid muc tiéu I6n hon thi gia it nhat 20%

Top ky vong: DGC (+52%), SZC (+20%) & NTC (+14%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Ngan hang

Bung thd 1/85 nganh vé quy mé vén héa

Téng s6 ¢ phiéu: 19, Téng gia tri vén hoa: 858 980 ty dong
C6 phi€u hém nay: ACB

Ngan hang A Chau, Nhém Ty USD, Thanh khoén: Cao
Khuyén nghi: Tich Ity, Gia muc tiéu ctia Rong Viét: 25 k/cp
Vi tri trong nganh (L4):

ACB xép hang 7 vé GTTT

ACB x€p hang 6 vé quy md TN hoat dong 6T/2020 Q é%

ACB x&p hang 6 vé LNST cty me 6T/2020 %& %0 Q\
ACB x€p hang 8 vé NII/TN hoat déng 6T/2020
ACB x€p hang 4 vé Ty suat LN rong 67/2020
ACB x€p hang 4 vé& ROE (ttm)

Mot s6 chi tiéu tai chinh: 6T/2020
TN hoat déng: 8 480 ty, +14% yoy
TN lai thuan: 6 531 ty, +13.4% yoy
LNST cty me: 3 059 ty, +5.5% yoy
Dong tién thuan: 7 863 ty, +20.5% yoy
Téng tai san: 396 760 ty, +3.5% ytd
Vén CSH: 30 832 t§, +11% ytd

EPS (ttm): 3.7

P/E trail: 6

BV: 18.5

P/B: 1.2

Du phoéng clia RongViet:
EPS 2020F: 4
P/E 2020F: 5.6

Khoang du phong clia 1 s6 cty CK:
P/E2020F: 5.6 -6

Dau tu » CP hom na
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ACB

Xé&p hang 7 (vén héa) trong
nganh (L4)

22600
22,500

Ngan hang A Chau
HNX (1)
Nhém Ty USD
GTTT (ty d): 37578
GTTT (tr.USD): 1 599
Thanh khoan: Cao
JUL15:103.200B317
C.Room (cp): O
Beta: 1.11
1N:-0.4%
1Thg: -1.3%
YTD:-1.3%

Khuyé&n nghi DT ngay 30/07 (RongViet)

Tich lay

25,000 +11.1%
EPS 2020F:4 P/E 2020F: 5.6

EPS & P/E du phong 2020 o P/E
6.0 56 6.0 6.0
- O
<
I
)
B g g & 3 & 2 = b g
=3 > > > > > > > > >
@ 2 o] o] o] o] o] o] o] o]
u &
TN hoat dong 2019 vs du phéng 2020 +/-% yoy
0
11.1% 390 58%
O
w o o o~ ™ < w o ~ © o
o - — H* I+ * F* * F* I+ F*
2o > > > > > > > > >
z s 2 ] o] ] o] ] o] o] ]
¥ 8
LNST 2019 vs du phéng 2020 +/-% yoy
12.5%
o 3.0% 34%
O O
I59) N
(o)} —
= N
O O
o ‘&; o m < wn O ~ 4 N
— — F* ** F* F* F* F* F* F*
I > oy oy oy oy oy oy oy oy
— 2 e} o] o] 5 o] o] e} e}
58

in tuc | Thi truong

CcO PHIEU HOM NAY

trich b/cphan tich (t6ng céng 4 b/c trong 60ngdy qua) RongViet
30/7/2020

ACB dat mét muic ting trudng loi nhuan 6T2020 khiém ton (+5% YoY)
do (1) tang trudng thu nhap lai gidm téc do NIM gidm nhe, va (2) chi phi
du phong tang cao bu trir cho tang truéng thu nhap dich vu. Ching t6i
cho réng trién vong ndia cudi ndm nay sé dugc hé trg bdi (1) kha nang
phuc héi tang trudng tin dung, (2) viéc thu héi phan I6n ng tai co cau, va
dac biét la (3) da tang trudng manh mé cla phi bancassurance. Trién
vong lgi nhuan du kién ciing sé dugc thic ddy bdi thu nhap ti thoéa
thuan hop tac bdo hiém doc quyén va thodi von khoéi ACBS, ciing nhu
thu héi ng lién quan d&n nhém G6, mac du theo ching t6i, c6 thé phai
sang nam 2021 mdi dugc ghi nhan. Viéc chuyén san niém yét sang HSX
theo k& hoach dién ra vao cudi 2020-dau 2021 du kién clng sé la y&u
t6 thuc day cho gia c6 phi€u trong ngdn han. C8 phiéu ACB hién dang
giao dich & muc 22.600 dong, tuang ducng v6i muc PB du phong 2020
la 1,1 Ian. Mdic gia nay tuong ing véi muc sinh I&i ki vong la 11% do dé
chiing t6i khuyén nghi TICH LOY c6 phiéu nay.

Mot sé Binh luan gan day vé doanh nghiép
(RongViet) ACB du kién tr c6 tuc cd phi€u 30% va chuyén san
sang HSX.
(RongViet) Chat lugng tai san da bat dau chiu dnh huéng tur dai
dich nhung khéng dang ké.

30/07

(RongViet) Ty Ié chi phi trén thu nhap khé ¢6 thé cdi thién trong
ngan han.

(RongViet) Banca sé dong vai tro la dong luc tang truéng thu
nhap dich vu.

(RongViet) Tang trudng tin dung gidm téc trong 6T dau nam, du
vay ngan hang ki vong phuc héi trong 6T tdi.

(RongViet) ACB duy tri muc tang truédng thu nhap vua phai va
én dinh.

(c6 thEmét sé bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)

Pautu » CP hdm na
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CO PHIEU HOM NAY » TONG QUAN

Ngan hang A Chau Thay d8i ROE va cac thanh phan so v6i ndm trudc:
Ngan hang, ACB xép hang 7
(vén hoa) trong nganh c : 14, o

N
3 ACB - ttm: 0 JEX
3 <
(ty dong) 67/2020 +/-yoy  Hoan thanh KH nam ) ,3
TN hoat déng 8,480 14.0% g,, 3
TN lai thuan 6,531 13.4% 3 ]
LNTT 3,820 5.4% 47.4%
LNST cty me 3,059  5.5% 47.5% 5
yme ’ ° 21.7% (t%r‘r‘:)6
Dong tién thuan 7,863 20.5%
Dong tién KD 7,977 17.9%
Dong tién BT -143 -41.4%
Dong tién TC 29
+/-ytd
Tong tai san 396,760 3.5%
Cho vay KH 280,990 5.6%
TS c6 dinh 3,756  -0.4%
No CP&NHNN Ty suat LNST (%) > (@) NII/TN hoat déng
Tién gti KH 330,551 7.3% N2019:37.3% N2019: 75.2%
Vén CSH 30,832 11.0% ACB - ttm: 35.9% ACB - ttm: 77%
Mot s6 khuyén nghi gan day va gia ¢ phiéu muc tiéu cho nam 2020 —— VNindex —o— ACB
Ngay ra b/c & gid MT {k/cp) 32
30/07 RongViet 25.0
22/06 Cty#3 29.6
17/06 Cty#6  28.3
16/06 Cty#8  29.0 296 30
19/05 Cty#8 29.0 290 2090 &
29/04 Cty 49 288.5 I %,
i
ry %
26
24
2
20
18

Apr.18 Apr25 May02 May09 May.16 May23 May.30 Jun06 Jun.13 Jun20 Jun27 Jul04  Jul11  Jul18  Jul25 Aug.01 Aug.08

Dau tu » CP hom na
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ACB

22,500

EPS (ttm): 3.7

P/E trail: 6
BV: 18.5
P/B: 1.2

Top10 TN hoat déng xung quanh ACB & cp tham chiéu

23019 (-0.2% yoy)

VCB CTG VPB MBB TCB

20 659 (+5.6%)

18854 (+12%)

CO PHIEU HOM NAY » TANG TRUONG

Ngan hang A Chau

HNX (1), Nhém Ty USD
GTTT (ty d): 37 578

Nganh (L4): Ngan hang

Téng s6 6 phiéu: 19

15/19 BCTC cap nhat dé€n 30/06/2020 M B B MBBank
ACB xé&p hang 6 vé quy mo TN hoat dong 61/2020

tham chiéu -> CTG VietinBank
HOSE (8), Nhém Ty USD

21,200 GTTT(tyd):79495

EPS (ttm): 3
Tich lay P/Etrail: 7.1

P/B: 1

HOSE (18), Nhém Ty USD

ACB xép hang 6 vé LNST cty me 61/2020 15,750 GTTT (ty d): 38 221

ACB xé&p hang 8 vé NII/TN hoat dong 6T/2020
ACB xép hang 4 vé Ty suat LN rong 61/2020 Mua P/E trail: 4.6
P/B: 0.9

ACB xé&p hang 4 vé ROE (ttm)

TN hoat déng 6T/2020
B LNST cty me 6T/2020

R
= 2
x S
~ b
& 5
o 0
— N
- §
g
x
g
0]
s
ACB

Top10 ROE xung quanh ACB & cp tham chiéu

26.7%

A

2.0%

VIB

25.7%

A

2.0%

TPB

0,
0% 5179 g1y
: ® ®
A A A
2.6% 1.6% 1.5%
VPB ACB VCB

in tuc | Thi trudng

EPS (ttm): 3.4

Co cau TN hoat dong cia ACB

- 8783(+183%yoy)
1411 @B12%)"

291 (5.4%)

74 (+0%) |

4(-98%) |

cuing ky nam trudc 697 (22 45601

= 9T/2019
28 (+14%) |

7 444 (+8.8%)

29 (-1.9%)
8 (+27.7%)
(+25.7%)
(+29.5%)

e

(+31.5%)
212 (+3.1%)
06 (-10.2%)

STB TPB ViB LPB

AROA (%) ®ROE % (ttm)

19.3% 2%
17.2%
’ . 14.3%
1 ! . 118%
! 1 : P 9.9%
| | : : ®
A A A Ay
A A
20%  28%
0.9% 0.7% 0.7%
MBB TCB cTG LPB VBB
Pautu » CP hdm na

Lay ké 9T/2019 theo

dich vy

Thu nhéap l3i thuan
Lai thuan dich vu
Lai thuan ngoai héi
Chuing khodn KD
Chuing khodn BT
Lai thuan KD khac

Thu nhap tirgép von
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CO PHIEU HOM NAY » PTKT

ACB HMX (1) * Wan haa: Mhom Ty USD - giam qia

DA Code o Thanh khodn cac

e Déng tien 5 phien: Ra {gidm)

TR B @ PTKT: Khuyen nghi Mua
@ Bau tu: Rong Viet - Tich cuic

ﬁPhu’dng.NH ) ACB dang ludng Iu gan vung can bang nhung ap luc can van dang kha 1én. Tin hiéu xu hudng ciing dang theo

hudng tiéu cuc vai chi bao ky thuat MACD va RSI van dang dan yéu. Do dé, c6 rui ro ACB sé tiép tuc nhip diéu chinh
V@i ap luc ti viing 23 va ving hé trg 19.

L0 A LA ik WA A A Gt | I B M B N 1 A Wl i
N
o
o

220
215
210
205
200
195
19.0
185
18.0
175
17.0
165
16.0

F- 15000
F- 10000

E 5000
[x1000]

A [T IL“HLIA A|A|“lljn|1|l“|h I L | | Hln |
i ]2 Jo 16 23 J30 [z T1a 21 [28 1]« J11 J18 [25 2 Jo 16 |23 [30]6 [13 [20
|September [October |November |December J2020

i lh“” L1 HH“”“I“L”I“‘H ! lhhlml‘.mn.ll‘ T |1|‘|H1|1|
3 Jio |17 23 o fs J13 Jao [2 1 J8 115 J22 29 6 [13 J0 o7 B Tt
[February [March Tapril May June [July JAugust

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day

Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

Ban tin ngay 31/07

Co bién Lanh REE

HOSE (33)

Mid cap

Thanh khodn: Trung binh

REE

Nganh (L4): May céng nghiép
(REE x€p hang 2 theo GTTT)

EPS (ttm): 4.8
P/E trail: 6.8
BV: 33.9

P/B: 1

3274,5,9 <-Thi gia
45,400

Khuyén nghi DT (Cty #8)

Mua

Ky vong +39.9%

<- Gid muc tiéu (d/cp)

Dién bién gia tir ngay khuy&n nghi dé€n nay: 0%

Khoan Dau khi PVDr... Ban tin 30/07

HOSE (68) EPS (ttm): 0.7
Mid cap P/E trail: 12.6
Thanh khoan: Cao BV: 33.1
JUL15:100.200B343 P/B: 0.3
8;996
Ky vong +22.4% Ic uy

Dién bién gia tir ngay khuyén nghi dén nay: +1%

Vang Phu Nhuan Ban tin 29/07

HOSE (31) EPS (ttm): 4.6
Mid cap P/E trail: 11.2
Thanh khoan: Trung binh BV: 20.9

JUL15:109.200.300 P/B: 2.5

51,600

K khuyén nghi

Dién bién gia tir ngay khuyén nghi dén nay: -4.4%

Ban tin 28/07 FPT Corp F PT
EPS (ttm): 4.3 HOSE (19)
P/E trail: 10.4 Nhém Ty USD
BV: 19.1 Thanh khoan: Cao
P/B: 2.3
44-500
Kha quan 56,400
q Ky vong +26.7%

Dién bién gié cp tir ngay khuy&n nghi dén nay: +1.8%

Ban tin 27/07 Héa chat Duc Giang

DGC

EPS (ttm): 5.7 HOSE (63)
P/E trail: 6.1 Mid cap
BV: 28.4 Thanh khoan: Cao
P/B: 1.2
34800
ua Ky vong +50.9%

Dién bién gia tir ngay khuyé&n nghi dén nay: -12.3%

Ban tin 24/07 Sonadezi Chau Duc

EPS (ttm): 2.1 HOSE (88)
P/E trail: 11.5 Mid cap
BV: 12 Thanh khoan: Cao
P/B: 2 JUL15:100.244M300
24250
ua Ky vong +20.4%
Dién bién gia tir ngay khuyé&n nghi dén nay: +2.8%
Ban tin 23/07 Nhiét dién Pha Lai
EPS (ttm): 3.4 HOSE (41)
P/E trail: 6.7 Mid cap
BV: 18.8 Thanh khoan: Trung binh
P/B: 1.2
23,000

Dién bién gia tir ngay khuyé&n nghi dén nay: -6.1%
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TP. Hé Chi Minh

quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma chdng téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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