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Thi truong hém nay: Diéu chinh theo gia dau

(Tuan Huynh- Ext:1318)

Piéu chinh sau khi thiéu vang tru kéo dau khi. Hom nay, gia dau da diéu chinh do dang trong
vung khang cu manh, nén ¢ phiéu dau khi trong nudc cling bi ban manh chét I6i, véi GAS gidm
1,700 d6ng Tuy nhién, VNM, mot tru d& quen thudc, da tai xuat, véi muc tang hon 2,6%. Suc kéo

clia VNM da khong thé thu hat dong tién vao thi trudng trudc khong khi can ké cla cac ngay Tét
THU HAI Nguyén dan, vai dong tién khdp 1énh trén HSX giam hon 9% so vdi trung binh tuan trudc.
Ngoai sidc dé réng khap trén thi truéng, nhiéu ¢é phi€u dau nganh ciing bi gidm san kha
chéng vanh, tiéu biéu nhu: VSC, HBC, SBT,.... Trong d6, SBT c6 khuynh hudng la ¢ phiéu phu
thudc 16n vao cung cdu cla cac ngudi chai (thudng hay dugc goi la ¢8 phiéu dau ca), riéng VSC ¢
thé dén tir KQKD quy 4 lac nhip so vdi da tang trudng cla Céng ty. Trong 9 thang dau nam DN
nay bao lai sau thué tang hon 39% so vdi cung ky nhung Q4 nay LNST bj gidam 42,4% so véi cing
ky. Nguyén nhan tu (1) trong quy 4/2014 VSC c6 khoan hoan nhap du phong dau tu vao PSP (7,2
P » ty déng), (2) doanh thu tir hoat dong c6t 16i bi suy gidam do yéu t6 thi trudng (gidam san lugng
Bleu Chlnh hang héa théng qua cang, doanh thu dai ly tau va san lugng hang hoa néi dia suy yéu do gia tang
canh tranh), (3) tang chi phi xay dung co ban d& dang tur Cong ty Cang xanh VIP. Trén goc dé
quan sat thi trudng, ching t6i danh gia cac dién bién tai VSC la ca hdi dé hoan d8i c6 phiéu gilta
cac NPT quan tam ¢8 phiéu nay: cdc nha dau tu ndm gilr tir trudc dé dang chét 15i do gia cé phiéu
da tding manh trong khi NBT quan tdm VSC van tin tudng vao trién vong dai han cla doanh
nghiép s& manh dan tich lay ¢6 phiéu. Riéng HBC, tuy chua c6 théng tin chinh thic, nhung nhiéu
kha nang ciing dén tu viéc ky vong vé KQKD Q4 khéng nhu mong doi.

theo gid déu*

Hoat dong san xuat Viét Nam thang 1/2016: tang truéng 6n dinh

Theo béo cao mai dugc cong bé cta Nikkei, chi s6 quan tri Nha mua hang (PMI) ctia Viét Nam da
tang nhe tir muc 51,3 clia thang trudc 1én muc 51,5. Trong do, san lugng san xuat da tang thang
thu 2 lién tiép nhd vao su gia tang s6 luong don dat hang, ca trong nudc va xuat khau. Dién bién
chi s6 PMI cling kha tuong déng véi hoat ddng san xuat cia nganh cdng nghiép ché bién, ché tao
trong thang dau nam. Trong thang 1/2016, nganh nay tang truéng 5,8% so véi cung ky va dong
gop l6n nhat vao tang trudng clia hoat dong cong nghiép. Tuy nhién, muc tang truéng da khéng
con cao so véi nhiing gi da dat dugc trong nam 2015.

Diém dang cha y déi véi hoat dong sén xuat chinh 1a dién bién gidm manh cla gia dau trong
thang qua tié€p tuc kéo dai chu ky gidam cuta gia dau vao va dau ra. Bén canh dé, cac yéu t6 vé lao
déng, lugng hang tén kho hang mua va thanh phdm déu cho thay su céi thién du nén kinh té
dang chuén bi budc vao ky nghi Tét nguyén dan.

GOc nhat ky chuyén vién
BMP - KQKD gat hai nhiéu qua ngot
(Huong Pham- Ext:1314)

Néu quy khdch hang quan tam dén cha dé nay, vui long vao ddy dé xem ndi dung chi tiét
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

Sac xanh khong dugc duy tri & phién giao dich dau tuan, VN-Index
gidm 4,69 diém xudng muc 540,56 diém cung véi 91,52 triéu cb
phiéu dugc khép.

Khoi lugng khép 1énh tiép tuc sut gidm cho thdy su e ngai ctia bén
mua khi chi s6 ti€p can Ién vung khang cu 550-555 diém.

Cac chi bdo ky thuat khéng cé nhiéu bién ddi, da phan van dang
trong trang thai hoi phuc va chua co6 tin hiéu két thac.

Nhu ching téi da dé cap trong ban tin trudc, viéc tang diém khéng
¢6 su tng hd vé mit khéi luong sé khién VN-Index khoé ¢ thé
chinh phuc dugc vung khang cu 550 diém, do vay trong cac phién
giao dich tdi chi s6 c6 thé sé thién vé kich ban tich lay dé kiém tra
luc cung tai muc hé trg 530 diém trudc khi tién 1én thi thach mdc
khang cu tuong Ung véi cac dudng MA20 va EMA26 ngay.

SAN HNX:

HNX-Index cling dong clia véi sac d6 & phién giao dich dau tuan,
chi s6 gidam 0,63 diém xudng 76,24 diém kém theo 34,84 triéu c6
phiéu dugc khép.

Nén do v6i muic déng clra thap nhat nhung khéi lugng khép 1énh
kha thap cho thdy luc ban khéng manh va diéu nay chua thé lam
thay d8i da hoi phuc cta dusng gia.

Cac chi bao ky thuat ti€ép tuc cho tin hiéu di l1én khi Stochastic
cham muic 75, Di+ gia tang khoang cach véi DI_.

Nhu vay HNX-Index quay lai kiém tra muc hé trg 75,5 diém tuong
ung vai dudng MA20 ma chi sé da vuot [én & phién trudc do, vai
cac tin hiéu tich cuc tur cac chi bdo ky thuat ciing nhu ap luc cung
ban ra tai ddy khong thuc sy manh, ching t6i tiép tuc duy tri quan
diém tich cuc véi thi trudng va nha dau tu c6 thé tim kiém co hoi
gia tdng ty trong & cac nhip diéu chinh nay.

Khuyén nghi Hai chi s6 m& clia ngay giao dich dau tuan véi sic
do, tuy nhién khéi lugng khdp Iénh & miuc thap cho thay ap luc
ban khéng manh va chua déng lo ngai, nhin chung da hoi phuc
van dugc duy tri trén cac chi bao ky thuat, do vay nha dau tu ¢
thé ti€p tuc ndm gilt dé ky vong miic gid muc tiéu cao han.
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Huynh Hiru Phuéc
+84 8 6299 2006 | Ext: 1218

phuoc.hh@vdsc.com.vn
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU

Ma g.:_a Khuyénnghi Ngay mua il:a :éau ;m_lc g:;u '2“ we cGz“'::Ié Ngay ban Sel’nan Loi/lé Ky han
Ssli 20,3 Nam giir 22/01/2016 19,6 21,5 17,5 3,57% Trung han
BCC 13,8 Nam gidt 22/01/2016 13,7 15,0 12,5 0,73% Trung han
DVP 68,0 Nam giir 22/01/2016 64,0 70,0 60,5 6,25% Trung han
DNP 19,8 Nam giir 11-01-2016 20,0 24,0 18 -1,00% Trung han
HCM 27,6 Nam giir 11-01-2016 26,6 29,5 24 3,76% Trung han
AAA 14,2 Nam giir 08-01-2016 13,1 15,0 11,5 8,40% Trung han
VNE 12,3 Nam giir 08-01-2016 12,0 13,5 1 2,50% Trung han
NLG 23,5 Nam giir 10-08-15 21,1 24,0 19,5 11,37% Trung han

MWG 72,0 Nam giir 10-06-15 65,0 75,0 83,0 58 10,77% Trung han
LHC 48,5 Nam giir 21/08/2015 41,5 50,0 38 16,87% Dai han
KSB 33,0 Nam giir 21/08/2015 259 28,5 36,5 26 2741%  Trung han

- Gia mua cta danh muc khuyén nghi dau tu dugc tinh theo gia déng ctia, Gia ban c6 thé la gia muc tiéu, gia cit 16 hodc gia dong clia tuy tiing trudng
hop cu thé.

- “Gid muc tiéu 2" va “Gia c4t 16” méi sé dudc cap nhat khi ¢ phiéu vugt qua “Gid muc tiéu 1”.

- Vao ngay giao dich khéng hudng quyén, cac muc gia ciing sé dugc diéu chinh tuong tng.

- Ky han: “ngdn han” 1a dudi 01 thang, “trung han” 1a t&t 01 dén 03 thang, “dai han” 1a trén 03 thang.

Bloomberg: VDSC <Go>
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TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
HPG - Mic giad hap dan cho 6 phiéu dau nganh 15/01/2016 Mua - Dai han 39.700
HAH - Hoat dong hiéu qua cao véi dinh gia hap dan 08/01/2016 Mua - Trung Han 56.000
ELC - X4ac nhén chu ky tang truéng mai 3/12/2015 Mua - Dai han 33.000
PPC - Hoat dong kinh doanh c6t 16i kha quan 2/12/2015 Trung lap - Dai han 21.100
DRC - Ky vong vao phan khuc thay thé 13/11/2015 Tich Iay - Dai han 52.000

Vui long xem chi tiét tai http.//www.vdsc.com.vn/vn/companyReport.rv?categoryld=302

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén moét dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich (% giatrigiaodich) (% giatrigiaodich) duytaingaydinhgia  quy taingay dinh dv quy so véi ky
gia ky truéc trudc

VF1 08/01/2016 0,2% - 1% 0,5%-1,5% 23.081 23.460 -1,62%

VF4 08/01/2016 0,2% - 1% 0%-1,5% 10.474 10.662 -1,76%

VFA 07/01/2016 0,2% - 1% 0%-1,5% 6.929 7.172 -3,40%

VFB 07/01/2016 0,3% - 0,6% 0%-1% 12.631 12.622 0,07%

ENF 25/12/2015 0% - 3% 0% 11.966 12.094 -1,06%
MBVF 07/01/2016 1% 0%-1% 10.806 10.814 -0,07%
MBBF 07/01/2016 0%-0,5% 0%-1% 12.578 12.562 0,13%

VF1 08/01/2016 0,2% - 1% 0,5%-1,5% 23.081 23.460 -1,62%

VF4 08/01/2016 0,2% - 1% 0%-1,5% 10.474 10.662 -1,76%

pOI NGU PHAN TiCH

Poan Thi Thanh Tric - Giam déc

Tran Thi Ha My Nguyén Ba Phudc Tai

+ 84 8 6299 2006 | Ext: 1308

truc.dtt@vdsc.com.vn

Nguyén Hai Hoang
+84 86299 2006 | Ext: 1319

hoang.nh@vdsc.com.vn

Nguyén Thi Phuong Lam
+ 8486299 2006 | Ext: 1313

lam.ntp@vdsc.com.vn

Huynh Minh Tuén
+84 86299 2006 | Ext: 1318

tuan.hm@vdsc.com.vn

Nguyén Trung Kién
+ 84 86299 2006 | Ext: 1320

kien.nt@vdsc.com.vn

+ 84 8 6299 2006 | Ext: 1309

my.tth@vdsc.com.vn

Tran Thi Diém My
+84 86299 2006 | Ext: 1311

my.ttd@vdsc.com.vn

Banh Tran Tudng Van
+ 8486299 2006 | Ext: 1316

van.btt@vdsc.com.vn

Bui Vinh Thién
+84 86299 2006 | Ext: 1321

Thien.bv@vdsc.com.vn

Nguyén Tién Lgi
+ 8486299 2006 | Ext: 1511

loi.nt@vdsc.com.vn
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+ 8486299 2006 | Ext: 1310

tai.ntp@vdsc.com.vn

Bui Thi Tam
+84 86299 2006 | Ext: 1315

tam.bt@vdsc.com.vn

Pham Thi Huong
+84 86299 2006 | Ext: 1314

huong.pt@vdsc.com.vn

Nguyén Ha Trinh
+84 86299 2006 | Ext: 1331

Trinh.nh@vdsc.com.vn

Lé Hiru Trién
+84 86299 2006 | Ext: 1317

trien.lh@vdsc.com.vn
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Tang 1-2-3-4, tda nha Viet Dragon
141 Nguyén Du, PBén Thanh, Q.1, TRHCM
+84 8 6299 2006

+84 86291 7986

info@vdsc.com.vn

www.vdsc.com.vn
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CHI NHANH HA NOI

2CThai Phién, Q.Hai Ba Trung, Ha Noi
+84 4 6288 2006

+84 4 6288 2008
info@vdsc.com.vn
www.vdsc.com.vn
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CHI NHANH NHA TRANG

50 Bis Yersin, TPNha Trang, Khanh Hoa
+84 058 3820 006

+84 058 3820 008
info@vdsc.com.vn
www.vdsc.com.vn

Nha Trang
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CHINHANH CAN THO

08 Phan Binh Phuing, Q.Ninh Kiéu, TP.Can Tha

+84 0710 381 7578

+84.710 381 8965 ‘
info@vdsc.com.vn

www.vdsc.com.vn
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Ban bao cdo nay dugc chudn bi cho muc dich duy nhat a cung cdp théng tin va khédng nham dua ra bat ky dé nghi hay huéng dan mua ban ching
khoén cu thé nao. Cac quan diém va khuyén cao dugc trinh bay trong ban bao céo nay khéng tinh dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia ting nha dau tu. Ngoai ra, nha dau tu cling y thiic c6 thé c6 cac xung dét lgi ich anh hudng dén tinh khach quan cla ban
bdo cdo nay. Nha dau tu nén xem bao cdo nay nhu mét nguén tham khéo khi dua ra quyét dinh dau tu va phai chju toan bé trach nhiém doi véi
quyét dinh dau tu clia chinh minh. Rong Viet Securities tuyét déi khong chiju trach nhiém déi véi toan bo hay bat ky thiét hai nao, hay sy kién bj coi la
thiét hai, d6i véi viéc st dung toan bd hodc tiing phan thong tin hay y ki€én nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cao nay déu la quan diém ca nhan cta ngusi phan tich. Khédng c6 bat ky moét phan thu nhap nao cla
ngudi phan tich lién quan truc tiép hodc gian ti€p dén cac khuyén cdo hay quan diém cu thé trong ban cao cao nay.

Théng tin si dung trong bao cdo nay dugc Rong Viet Securities thu thap tir nhiing nguén ma chung t6i cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao rang nhing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia ctia chung téi c6 gia tri dén ngay
ra bao cdo va cé thé thay d6i ma khong can béo céo trudc.

Ban bao cdo nay duoc gilr ban quyén va Ia tai san cGa Rong Viet Securities. Moi su sao chép, chuyén giao hoac stra déi trong bat ky trudng hgp nao

ma khéng cé su déng y ctia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities, 2016.



