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THI TRUONG

T6ng s6 cp giao dich: 1673, trong d6 495
tang gia vs 454 giam gia

Vi th& VNIndex hién nay: tang (k& tir ddy gan
nhat 28/01)

Mua/Ban rong clia khoi ngoai trén HOSE: -
463.8 ty dong

Dong tién hom nay (3 san): Ra (Do chiéu)

KHUYEN NGHI

Xu hudng VNIndex: Tang (h6 trg 1150 ->
khang cu 1280)

Khuyén nghi ky thuat méi: 3 Mua & Chg
mua vs 0 Bén & Chd ban

VGC (MUA), PNJ (MUA), VTP (MUA)

Cép nhat xu huéng: 2 Tang, 17 Sideway vs
0 Giam

BAN TIN SANG 23/03/2021

PAUTU

Danh muc PTDT Réng Viét: 37 cp, chiém ty
trong 23.3% vén hoa toan thj trudng

Top3 ky vong: VHC (+219%), VCB (+21%) &
MWG (+18%)

Nhém nganh: Ngan hang (xép hang 1/85)

C& phi&u hém nay: BID, Khuyé&n nghi: Giam,
gia muc tiéu ctia Rong Viét: 39 k/cp
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NOI DUNG CHINH

Dudi day la mét s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bién 1 s chi s8 gia ca hang héa thé gidi

Tin ching khoan: MSB PVC DXG PNJ TMS... 1 1 94.43 (+0.030/0)

THI TRUONG (22/03)
Téng s6 cp giao dich: 1673, trong d6 495 tang gia vs 454 gidm gia
Top large cap tdc dong lén VNindex trong ngay: VPB VIC VCB NVL MSN

Cp But pha: HAP VNE
Cp tang Béng chu y trong ngay: BCG CKG GMD KSB SMC ...
Mua/Bén rong ctia khoi ngoai trén HOSE: -463.8 ty dong

Khéi ngoai Ban rong phién thi 22 lién ti€p trén HOSE

Vi thé VNIndex hién nay: tdng (ké tir ddy gan nhat 28/01)

CP dan dat: CTG HVN SHB

CP tyt hau: ACV GVR PLX VJC 274.84 (-1 003%)
Dong tién hém nay (3 san): Ra (Dao chiéu)

Dong tién trén HOSE: Ra (Do chiéu)

Dong tién 5 phién (3 san): Ra (tang)

Dong tién 5 phién trén HOSE: Vao (giam)

Upcomindex

Xu huéng VNIndex: Tang (ho trg 1150 -> khang cu 1280)
Khoang cach chi s6 dat t6i ngudng khang cu: 7.2%

Khuyén nghi ky thuat méi: 3 Mua & Chd mua vs 0 Ban & Chg ban o
VGC (MUA), PNJ (MUA), VTP (MUA) 8 1 ° 2 8 - 0 ° 2 5 /0
Cap nhat xu hudng: 2 Tang, 17 Sideway vs 0 Giam

Khuyén nghi theo cht dé: Danh muc Sales

dién bién cac chi sé chinh trong ngay
PAUTU i
Danh muc PTDT Réng Viét: 37 cp :
Ky vong t6t nhat: VHC (+21%), VCB (+21%), MWG (+18%) i
Du phong t6t nhat vé tang trudng Doanh thu: KBC DIG HPG ;
Du phéng tét nhat vé tang trudng Igi nhuan: KBC ANV DIG :
Khuyé&n nghi MUA véi P/E 2021F thap nhat: i

: VNIndex

Nhém nganh hom nay (L4): Ngan hang i
Dung thi 1/85 nganh vé quy mé vén hda
Téng gia tri vén hoa: 1452 693 ty déng
B/q nganh (trong s6 vén hoa) ->: P/E trail 15.7, P/B 2.3 !
C8 phié€u hém nay: BID :
BIDV, Nhém Ty USD, Thanh khoan: Cao ;

UpcomIndex

HNXIndex

Khuyé&n nghi: Giam, Gia muc tiéu ctia Rong Viét: 39 k/cp
EPS (ttm): 1.7
P/E trail: 25.7

Khoang du phong clia 1 s6 cty CK: : Lam on gdi dén ngay cho ching téi tai :

P/E2021F: 18.6 https://www.facebook.com/vdsc.com.vn/
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TIN VI MO

TIN QUOC TE

Bloomberg: Dong tién 812 ty USD sap chay vao chau A. TQ thu hit dong
https://tradingeconomics.com/commodities tién nha nén kinh t& manh, c6 thay déi vé chinh sach. KQ khéo sat tuir Credit
Suisse cho thay luc cau rong déi véi chau A cao gap hai lan My. Xem thém

Commodities Daily Weekly Monthly
WTI 612 -055% -551% -3.15% . e L L
Brent 642 -012% -613%  2.99% L?l suate cao gan g~ap‘dm My, trz:| pI:leu Trunlg guosﬁhutﬂvon’ngo?l. DL\J
Natural gas 26 146%  354%  -9.98% ;alng th,arjg 9|u‘a\vMy va Trur;]g, Quohc‘vg? chua c? dau f?l.eu két tﬁhuc, ’c'a; nha
Gold 17307 005% O0A7%  -3.62% QaLJA'tu‘dvy\k/).aAn T\arrftron\g n o,rT1 nh.zi e;(u tu nerAdc ngoai quan tam tdi Trung
, i i truong trdi phiéu. Xem thém
Milk 162 -006% -061%  3.84% uoc, dac biet la thi truong trai phieu. Zem the
Coffee 1302 375% -099%  -423% s N I e v bms e o
Gidi chuyén gia kinh té My: Fed sé tang lai suat sém hon dukién. Trong
Sugar 155 -146% -3.66% -15.64% L . NP . .
bao cdo méi nhat, NABE cho hay 46% chuyén gia kinh té tham gia khdo sat
Rubber 2630 038% -366%  -3.59% o fonvme s . N
nhan dinh Fed sé tang lai suat vao nam 2022, trong khi 28% cho rdang co
Copper 42 100% 017% -060% e s oaa PN A
quan nay sé cé dong thai do vao 2023. Xem thém
Steel 47020 -078% -051%  4.26%
9 9 9 ¢ 2 PN . X n 7 on o
Coal 950 4375 My tiép tuc hay quyén dich vu vién thong véi nhiéu doanh nghiép
Lead 1,9310 171% -027% -959%

Trung Quéc. My khéi ddng nhimg nd luc nhdm hdy quyén cung cap dich
vu vién théng tai nudc nay déi véi China Unicom Americas, Pacific Networks
va ComNet. Xem thém

Zinc 28775 111% 067% 0.91%

USD bat ng& tang manh Ién cao nhit 4 thang. Dong USD hom nay 22/3 tang vot lén miic cao nhat trong vong gan 4 thang
trén thi trudng quéc té do Igi suat trai phiéu kho bac My tang manh gan day thic day nhu cau ddi véi déng bac xanh. Ty lé
nhiing nha dau tu du dodn déng USD giam ngay cang thu hep lai. Xem thém

Bao Han: LG Electronics sé déng clta mang di ddng thay vi ban lai. LG sé thong bao véi cadc nhan vién vé sé phan cla
mang dién thoai s6m nhat la vao dau thang 4. Xem thém

TIN TRONG NUGC

Tuan nay, Qudc hdi khéa XIV hop ky cudi cung dé bau nhan su chi chét. Ky hop cudi cing Quéc hoi khoa XIV sé khai
mac ngay 24/3 va bé mac ngay 9/4. Céng tac nhan su du kién dugc tién hanh tir 30/3. Xem thém

Xuat nhap khau tang 22% trong nita dau thang 3/2021. S6 liéu théng ké so bdé méi nhat clia Téng cuc Hai quan cho thay,
téng tri gia xuat nhap khiu hang héa clia Viét Nam trong nlfa dau thang 3/2021 (tir ngay 01/3 dén ngay 15/3/2021) dat 26,36
ty USD, tang 22% (tuong Ung tang 4,76 ty USD) so véi két qua thuc hién trong nira cudi thang 02/2021. Xem thém

Giai ngan dau tu cong trong néng nghiép quy 1 du kién dat hon 11%. Riéng déi vai cac du an phuc vu chéng han, kiém
s0at man xam nhap uu tién vén t8i da va phai hoan thanh vuat tién dé. Xem thém

Sap khéi cdng du an LNG hon 3 ty USD & Long An. Du an nha may dién LNG Long An | va Il viia dugc trao quyét dinh cha
truang dau tu va cap gidy chiing nhan dang ky dau tu dé chuan bi khéi cong. Thu tudng Nguyén Xuan Phuc danh gia cao
viéc chudn bi mat badng va khéi cong clia du an. Dy an ¢6 cdng suat 3.000 MW véi téng muc dau tu 3,13 ty USD. Xem thém

Gia xuat khau gao Viét taing manh. Vi muc gia trung binh gan 548 USD/tan, gia gao xuat khdu trong 2 thang dau nam
tang hon 18%. Xem thém

Nhiéu ngan hang dat muc tiéu Igi nhuan tham vong. Nhiéu ngan hang da céng bé ké hoach kinh doanh nam 2021 véi
muc tiéu Igi nhuan tang trudng manh so véi nam trudc. Xem thém

Nam 2021, du bao nganh hang khéng Viét Nam van tié€p tuc 16 hon 15.000 ty dong. Riéng 2 thang dau nam 2021, van
chuyén khach quéc té chi dat 66.600 khach, gidm 98,8% so cling ky 2019. Theo d6, du bdo doanh thu cac hang hang khéng
van tiép tuc giam sau so véi ndm 2019. Xem thém
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https://cafef.vn/usd-bat-ngo-tang-manh-len-cao-nhat-4-thang-20210322205352159.chn
https://cafef.vn/bao-han-lg-electronics-se-dong-cua-mang-di-dong-thay-vi-ban-lai-20210322001752761.chn
https://ndh.vn/thoi-su/tuan-nay-quoc-hoi-khoa-xiv-hop-ky-cuoi-cung-de-bau-nhan-su-chu-chot-1287685.html
https://tapchitaichinh.vn/su-kien-noi-bat/xuat-nhap-khau-tang-22-trong-nua-dau-thang-32021-332698.html
https://cafef.vn/giai-ngan-dau-tu-cong-trong-nong-nghiep-quy-1-du-kien-dat-hon-11-20210322132344431.chn
https://ndh.vn/thoi-su/sap-khoi-cong-du-an-lng-hon-3-ty-usd-o-long-an-1287654.html
https://vietstock.vn/2021/03/gia-xuat-khau-gao-viet-tang-manh-118-836793.htm
https://cafef.vn/nhieu-ngan-hang-dat-muc-tieu-loi-nhuan-tham-vong-20210322103733848.chn
https://cafef.vn/nam-2021-du-bao-nganh-hang-khong-viet-nam-van-tiep-tuc-lo-hon-15000-ty-dong-2021032221074826.chn
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TIN CHUNG KHOAN

MSB dat muc tiéu Igi nhuan 2021 ting 30%, trinh DPHCD tra c6 tirc 2020 ty 1é 30%. Ngan

MSB  HOSE hang du tinh tdng von diéu & théng qua viéc tra ¢6 tic 30% bang c6 phiéu, tiép tuc chién
Ty USD lugc dau tu cdéng nghé, sé hoa quy trinh va trai nghiém khach hang, tao da tang Igi nhuan
22.00 EPS (ttm): 1.71 30% trong nhiing nam t&i. MSB ra mat ngan hang thuan s6 hoan toan méi TNEX mién phi
N:-2% P/E:12.83 100% cho ngudi s&r dung vao cudi ndm 2020. Xem thém
1Thg: +17%  BV: 14.58 , ,
YID:+17%  P/B:1.51 Nhém nganh: Ngan hang (26 cp), MSB xép hang 14 vén hoda trong nganh
Chubi vén hoa: HDB STB SHB TPB OCB MSB EIB BAB ABB NAB
HNX . ,
PVC Small cap Sau nam lai I6n, PVCoating dat muc tiéu l6 trong nam 2021. PVCoating dua ra ké hoach
10.60 EPS (ttm): 0.19 d?anh thu gidm 87A% va |6 sau thué gan 12,2 ty déng. Cong ty dy kién khdéng chia c6 tiic cho
IN:-28%  P/E:55.72 nam 2021. Xem thém
1Thg: +21.8% BV:15.04 Nhém nganh: Thiét bi va Dich vu Dau khi (8 cp), PVC xép hang 4 von héa trong nganh
YID:+20.3% - P/B:0.7 Chudivénhéa:  PVS PVD POS PVC PVB PTV  PVE
F.Room: 19.8 mil.shs
Birt pha dip 1& Than tai, PNJ dat 380 ty dong Igi nhuan sau 2 thang dau nam, ting 11,2%
HOSE so vGi cung ky nam truéc. Doanh s6 trang suic clia PNJ dat muc tdng trudng 39,3% déi vai
PNJ ) trang suic vao |& Than Tai (Mung 8-10 am lich) so vdi |& than tai trong ndm 2020. Xem thém
arge cap
84.20 EPS (ttm): 4.75 Nhém nganh: Hang ca nhéan (11 cp), PNJ xép hang 1 v6n héa trong nganh
1N:-0.5% P/E:17.73 Chudi von hoa: PNJ LIX BKG BBT XPH CET ASA
1Thg:-01%  BV: 23.05 Khuyén ngh| gé‘n déy~
YTD: +5% P/B: 3.65
RongViet | 17/03 | BT: Tich Idy | MT: 94 (+11.6%)
Pat Xanh (DXG): Tang 16 rong lén gan 500 ty dong sau kiém toan, gia tri BDS dé& dang
gan 10.000 ty déng. Nam 2020, BLD tling ky vong ban giao va ghi nhan LN ctia khodng 700
DXG Host 16 dé't’thuéc dot ma ban dau tién vao thang 7/202’O. T‘uy nhién, do thd tuc phap ly chdm hon
Large cap du kién, viéc ghi nhan dy an Gem Sky World sé bat dau trong ndm 2021. Xem thém
24.65 EPS (ttm): -0.83 Pat Xanh “dat mot chan” vao du an khu dé thi 4.000 ty & Hau Giang. Theo phé duyét, du
TN:-3% P/E:n/a an c6 quy moé du kién khoang 96,79ha; trong dé, dat thudc pham vi ma réng tuyén dudng
1Thg:-1%  BV:11.99 Nam Séng Hau (QL 91C) la 3,53ha, dat thudc khu dé thi méi Mai Dam la 93,26ha. Xem thém
YTD: +545%  P/B: 2.06 . o C e
F Room: ) Truéc IPO, Dich vu BDS Dat Xanh (DXS) tang von than toc >32 lan ké tir2017. Xem thém
.Room: 79.2 mil.shs : ‘ E—
Nhém nganh: Bat dong san (118 cp), DXG xép hang 11 v6n hda trong nganh
Chudi von hoéa: BCM PDR KBC KDH SIP DXG DIG HPX NLG TID
TMS HOsE Transimex mudn phat hanh 200 ty dong trai phiéu chuyén ddi dé dau tu vao cac cong
Mid cap ty logistics. Khong chi mua ban ¢6 phan, HDQT Logistics Transimex cing vira théng qua
59.80 EPS (ttm): 4.05 Nghi quyét trién khai chao ban trai phi€u chuyén déi cho c6 déng hién hitu. Xem thém
1N: +4.5% P/E: 14.78 e, - . . 3 .
IThg: +53.3% BV: 26.9 Nhém nganh: Kho bai, hau can va bdo dudng (64 cp), TMS xép hang 4 von héa trong nganh
VIO +657%  P/B:2.22 Chudivénhda:  ACV GMD PHP TMS SGP CDN SGN ASG
HOSE . . .
vt © o Nhua Déng Nai du kién chi 1.000 ty déng thau tém Céng ty CMC (CVT). Sau khi hoan
47.90 EPS (ttm): 3.29 thanh mua ¢6 phan, CTCP CMC sé trd thanh cong ty con ctia CTCP Nhua Déng Nai, vdi gia
IN:464%  P/E: 14.57 mua la theo thi gia va tong gié tri giao dich mua c6 phan du kién téi da la 1.000 ty. Xem thém
1Thg: +52%  BV:20.81 Nhom nganh: Vat liéu xay dung & Néi that (104 cp), CVT x€p hang 11 vén héa trong nganh
YTD: +164% P/B:2.3

F.Room: 36.1 mil.shs

Chubi von héa: PTB  DNP GAB TDC VLB C€vrT BCC FIC BDT XMC MVC
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https://cafef.vn/transimex-tms-muon-phat-hanh-200-ty-dong-trai-phieu-chuyen-doi-de-dau-tu-vao-cac-cong-ty-logistics-2021032216291769.chn
https://vneconomy.vn/nhua-dong-nai-du-kien-chi-1000-ty-dong-thau-tom-cong-ty-cmc-cvt-20210322202244027.htm
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HUNG THINH

CORFPODRATION

TRAI PHIEU

HUNG THINH
QUY NHON

l &" | : ‘ .
LAI SUAT HAP DAN | KY HAN DAM BAO
LEN DEN 8.4% LINH HOAT THANH KHOAN

R
Théng tin Trdi phiéu Giao dich truc tuyén
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Vi thé cha thi trudng hién nay?

Chi s8 chitng khoan thé gigi

Dow Jones 32,731.2

S&P 500 3,940.6
Nasdaq 13,377.5
DAX 14,657.2
FTSE 100 6,726.1
Nikkei 225 29,389.0
Shanghai 3,443.4
Hang Seng 28,885.3
SET 1,566.4
KOSPI 3,052.5

(investing.com)

0.3%
0.7%
1.2%
0.3%
0.3%
0.7%
1.1%
-0.4%
0.2%
0.6%

Upcom Index 81.28 (+30.2%)
—6—HNXIndex 274.84 (+105.9%)

—6—VNIndex 119443 (+30.7% ttr01/10)

Sep.16  Sep.26 Oct06 Oct.16

Oct.26 Nov.05

Nov.15 Nov.25 Dec05 Dec.15

o Mot sé tin tic quan trong trén thi trudng thoi gian gan day:

Jan04 Jan.14 Jan24 Feb.03 Feb.13

VI THE

100%

80%

60%

khang cu (1280)
40%

Mar09 511 (1150)
20%

0%

-20%

Mar05 Mar15 Mar25 Apr04

(22/12) Chimg khodn toan cau rét manh, gia dau lao déc vi bién thé méi cla virus SARS-CoV-2.
17/12) My chinh thiic dan nhan thao ting tién té cho Viét Nam.
16/11) Viet Nam cung 14 nudc ki két Hiép dinh kinh t€ qui m6 16n nhat thé gisi RCEP.
12/11) Viet Nam théng qua bo chi s6 phat trién méi, dat muc tiéu tang truéng GPD 6%.

06/11) Fed gir nguyén lai suat, khdng dinh van chua dung hét cdng cu chinh séch tién té.

29/10) Dow Jones sut hon 800 diém, chiing khoan chau Au lao déc hon 3%.

( )
( )
( )
(12/11) MSClI loai toan bé cé phi€u Kuwait khdi danh muc Frontier Markets Index, gia tang ty trong c6 phiéu Viét Nam tir ngay 1/12.
( )
( )
( )

23/10) MSCI dé xuat gian 16 trinh nang ty trong ¢ phi€u Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.

(thu thap tir nhiéu nguén, c6 thé khéng hoan toan chinh xac) Mot sé su kién sdp téi

Dao han HDTL thang 4 (15/04)

in tuc | Thi trudng

HOSE cap nhat théng tin ¢ phi€u thanh phan chi s6 VN30 (19/04)
VFMVN30 ETF thay déi ty trong danh muc (29/04)
MSCI danh gia MSCI Frontier Markets Index (11/05)

Pautu » CP hdm na

Déo han HPTL thang 5 (20/05)
iShares MSCI Frontier 100 ETF giao dich co cdu tir24-28/5/2021 (24/05)
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CcO PHIEU DAN DAT

C& phi€u vén héa I&n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Téng s6 8 phi€u vén héa ty USD: 42

.~ 6céphiduTang trong d6 s6 & phi€u san HOSE: 33

25%

20%

Mucanh hudng ctia 33 cp ty USD (66.3% vén

héa HOSE) én VNIndex: Upcom Index 81.28 (+6.15%)
HNXIndex 274.84 (+15.49%)

—6—VNIndex 119443 (+1.65% tur22/02)

idMm  Sideway Vi
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BVH pow HUN
SHB 7 HVN s;B TCB
HVN BSR HDB  BID
MBB VIB THD
GWR GAs  HBB NV POW
BSR  BSR
VGI - - VEA

Feb.22 26 Mar.02
C8 phi€u | Ngay | Nhan dinh ky thuat SAB oy
VCB| 23/03 | Xu hudng: Sideway | Luéng Iy tai bién hep 93-97, dong thai hé trgsdang tdng, c6 thé vugt ving nay dé tang ngén han
VIB| 23/03 | Xu huéng: Sideway | Ap luic ban dan tang tai viing can 46, c6 thé tam thdi diéu chinh véi ving hé trg gan 41
VIC | 22/03 | Xu hudng: Tang | Tin hiéu tich cuc sau giai doan ludng Iy quanh 105, tin hiéu chua manh nhung cho thdy c6 ca hoi
BSR | 19/03 | Xu huding: Sideway | Tham do tai viing 15.5-17, dong thai hé trg dang thép, can luu y khd nang diéu chinh ngén han 5%
SHB | 19/03 | Xu huéng: Tang | Kiém tra lai viing can 19.5-20, tam thdi sé ti€p tuc bj can va can thém thai gian ki€m tra cung - cau
VNM | 19/03 | Xu hudng: Sideway | H6i phuc tirvung gan 100, dién bién van than trong, can luu y viing can 105
ACV | 18/03 | Xu hudng: Gidm | Gidm dudi ho trg 74.8, cho thdy dong théi suy yéu, can quan sat va cha tin hiéu hé trg
HVN | 18/03 | Xu hudng: Sideway | Trong viing tham do 29.5-32, dong thai hé trg gia tdng nhung chua d manh, can quan sat thém
MSR | 18/03 | Xu hudng: Sideway | Trong viing tham do 21.5-23.5, tin hiéu hé trg dang gia tang, ¢é co hdi vugt ving tham do nay
POW | 18/03 | Xu huéng: Sideway | C6 tin hiéu héi phuc, c6 thé sé kiém tra lai vung c&n 14.3-15.2
STB| 18/03 | GD: MUA | MT: 24 (+25%) | Méc du dang bi can 19.6 nhung ti€p tuc xuat hién nén hé trg tich cuc, c6 thé vigt can ta
TPB | 18/03 | Xu hudng: Sideway | Dang tham do tai viing 27.8-29.2, con ddng luc hé trg nhung tiém &n ap Iuc ban 16n tai ving 30-31
VRE | 17/03 | GD: MUA | MT: 42.5 (+22.8%) | Tham dé tai bién hep nhung ddng luc hé trg dang tang, c6 thé sé tao séng ting ngi
FPT| 16/03 | Xu huéng: Sideway | Sideway tich Ity quanh viing 74.9-78. Chua danh mat vi thé tang trudng.
PDR| 16/03 | Xu huéng: Tang | Nhip tang trudng van tich cuc. 1%
PLX | 16/03 | Xu hudng: Sideway | Bién dong manh tai viing 55-59. Chua xac nhan xu huéng tich cuc moét cach rd rang.
TCB| 16/03 | Xu huéng: Tang | Ludng lu tai bién hep, 4p luc ban khéng cao, néu vuot 40.5 véi thanh khodn ting thi nhip tdng sé ndi rong
VGI | 16/03 | Xu hudng: Sideway | Xu huéng héi bi chan lai bai ving khang cu manh 44.8. Dau hiéu suy yéu.
BID | 15/03 | GD: MUA | MT: 48 (+7.5%) | Sideway quanh viing 42-43 dé chuan bj vao nhip tang truéng méi.
HDB | 15/03 | GD: MUA | MT: 28.5 (+5.8%) | Pang tich lily nhe nhung xu huéng tiing van tich cuc.

Maro6

-10%

-20%
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CO PHIEU TANG GIAM DANG CHU Y

Hdy théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thi€u +5%/phién): 2 cp
ndm nhing c6 phiéu nay
D logi b6t ¢8 phiéu c6 thi gid & thanh khodn qud thdp C6 phiéu TANG dang chi y hém nay (c6 thé kém KLGD tang manh): 9 cp

o ’ Da sé cp thudc san HOSE / Mid cap / thanh khodn Trung binh
@ Sale off ®Giam dang luuy

@Tang dangchuy @Bt pha

C& phi€u | Ngay | Nhan dinh ky thuat

GMD | 18/03 | Xu huéng: Tang | Vugt nhe 33 véi dong tién hd trg gia tang, c6 thé dan huéng dén viing can 35-37

KSB | 16/03 | Xu hudng: Sideway | Nhip héi phuc t6 vé thét bai tai ving kahsng cu manh 35.4. Tuy nhién dau hiéu xdu chua phan anh.

CKG | 12/03 | GD: MUA | MT: 18.5 (+17.8%) | Lui vé vuing hd trg 14.5, thanh khoan tiang cao cho thay dong tién dang vao, cé thé héi phuc

&0

tang/giam gia
0% 2% 4% 6% 8% 10% 12% 14%
Mot s tin tic lién quan dén nhiing c8 phiéu trén
Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phi€u tang gia (va ngugc lai)
(22/03) GMD: Gemadept (GMD): Gemalink sé khai thac it nhat 80% céng suat trong nam 2021, giai doan 2 du nang tai trong tau Ién 250.000DW
(22/03) SMC: Nganh thép du tang truéng manh, SMC tang gap ddi ké hoach Igi nhuan 1én 300 ty dong.
(16/03) BCG: Bamboo Capital (BCG) dat ké hoach LNST tang 186% Ién 800 ty dong.
(25/02) AMV: Y té Viét My thanh 1ap cong ty con, 18n san sang linh vuc khai khoéng va phéat trién cong nghé.
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FLASH NOTE | POW: CO HOI DEN KHI NUT THAT BUOC THAO GO

Earnings Note (15/03/2021)
PETROVIETNAM

m‘ rlguyén Minh Hiéu-Tuvfklhén
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KHUYEN NGHI

% Bao.NQ ) SAN HSX:

Chi s6 Vnindex chi tang nhe +0,38 diém (+0,03%) va
dong cua tai 1194,43. Thanh khodan cua chi sé van
dao déng binh thudng so véi nhitng phién khac do
su co ket [énh tai san HOSE.

Nhu vay, Sau khi but phat ra khoi vung sideway 1190.
Chi s6 Vnindex van chua c6 tién trién manh va chi
dao dong quanh vung 1190-1200. Do dudng ADX
chua bao xu huéng thi trudng tang diém va MACD
van té dau hiéu tich cuc binh thudng nén chi s6
VNindex van chi loanh quanh trong viung 1190-
1200.

NINDEX - Dally 322:2021 00.00.00 Open 1200.05, HI 120021, Lo 1188.31, Close 118443 [0.0%) =1,183.83. EMAI(Close 38 = 1.188.89, EVAZ Close 200 = 102343, Volums = 626,610.643.00
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SAN HNX:

Chi s6 HNX-Index gidm -2,86 diém (-0,58%) va déng clra
tai 274,84. MUc giao dich cla san HNX cling chua c6
bién ddng manh chibao TT dang & giai doan phan phéi.

Chi s6 HNXindex gidm diém sau khodng thd&i gian
khéng thé vugt ngudng 260. Chi bdo ADX va MACD
dang té dau hiéu tu tich cuc sang tiéu cuc. Nhu vay san
HNX sé c6 nhip diéu chinh ngan han trong thai gian téi
va muic diéu chinh khéng nhiéu vé vung 270.

HNMINDEX - Dally 312212021 00:00-00 Open 277 745, =i 278 964, Lo 274 307 Glose 274 B4 |-1 0%) = 270,12, EMAI{Close,36) = 249,09, =142 052 200 = 176.74, Valume = 131,541526.00
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Khuyén nghi: TTCK van chua cé ddng thdi téing diém manh mé ma chi giao dich di ngang. Van chua thé ddnh gid dugc muc dé
tiéu cuc hay tich cuc nén cdc NPT dang ndm giit 6 phiéu vén chua can kich hoat Iénh bdn trong hién tai va chd doi tin hiéu ré rang
hon trong thoi gian ngdn téi ddy dé xdc dinh phuong huéng hanh déng.

in tuc | Thi truéng
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KHUYEN NGHI MGl NHAT

Khuyén nghi mua ban M0 3 phién (trong T3) theo tin hiéu ky thuat /
Ngay khuyén nghi cap nhat  23/3/2021 ol ‘
MUA 3 \
BAN A .
ChoMua CM %
ChaBan (B \ 3

STT Ngay Khuyén CK Nhém nganh &ty lé Thi gid Giad +/-thi Muctiéu $% Nhan dinh ky thuat
khuyén nghi margin cla cp khuyén gia vong

nghi nghi

23/03 MUA VGC Vatliéuxaydung & Noi  34.0 425 25.0% .9 Lién tuc dugc ho trg tai vung 33, dong tién dan tang, cé
that (margin 50%) cd hoi phuc héi tré lai

2 22/03 MUA PNJ DEC31:109.200.300 84.2 846 0.5% 96.0 14.0% 81.5 Ludng lu kéo dai tai bién hep 82-85, ap luc ban khong
(margin 50%) cdn cao, ¢6 ca hdi tang ngén han

3 22/03 MUA VTP  Chuyén phatnhanh 91.5 923 0.8% 109.0 19.1%  89.8 Tranh chdp trén hé trg 90, ap luc ban dan ha va dong thai

hé trg van duy tri, c6 thé phuc hoi
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Nhan dinh mé&i nhat (trong T3) vé Xu huéng hién tai chia chi sé va cé phiéu

Xu huéng VNIndex: Tang (hé trg 1150 -> khang cu 1280)

Nhém nganh

O NOYUL A WN =

N
w N - o0

Mét s6 binh luan ky thuat méi nhat trong T3 (SANG NAY 19);

Bat dong san

Hang May mac

Ngan hang

Nuoi trong ndng & hai san
San xuat & Phan phoi Dién
San xuat gidy

San xuat 6 td

Thép va san pham thép
Thiét bi dién

Thiét bi va Dich vu Dau khi
Thuc phdm

Vat liéu xay dung & Noi that
Xay dung

VIC
GIL
SHB

CAP NHAT XU HUONG

Khoang céch chi sé dat t6i ngudng khang cu: 7.2%

DXGC

VCB VIB

ACL CMX ANV
PPC QTP
DHC

TCH

NKG HSG TVN
GEX

PVS

SBTVNM

HT1 VGC PTB
c4G

23/03

Hinh thanh xu huéng sideway 14-15. Chua c6 dau hiéu tich cuc.

Tiép tuc dugc hé trg tai viing 11.3, 4p luc ban gidm, c6 thé phuc hoéi tré lai

Chua c6 tin hiéu tich cuc. Van duy tri sideway 16-16.8.

Mac du chua tao chiéu hudng tiéu cuc nhung ngudng dinh ci 86 khé kiém tra lai. Tinh hiéu dao chiéu diéu chinh n

Tin hiéu Evening Star tai viing can 25.5, c6 thé sé gidng co va dan diéu chinh trong ngan han

Nhip tdng nhe nhung chua thé cdu thanh xu hudng tich cuc. C6 thé sé diéu chinh gidm tich Ity thém.

GIL Xu hudng tang van én dinh va cé phiéu dang & nhip diéu chinh ngén han.

Pang tham do tai bién hep 18.1-19, 4p luc ban dan gidm, c6 thé ky vong vuot viing nay

Xu huéng tang van duy tri nhung cé dau hiéu yéu dan.

Mac du xu huéng van tich cuc nhung dang c6 dau hiéu phan ky RSI. D& gay dao chiéu bat ngd, can than trong.

Tin hiéu x3u cho thay gia kh6 phuc héi trong tuong lai ngan.

Sideway trong viing 22,8-25.2. Xu hudng tang dang c6 tin hiéu yéu dan.

Bi can tai vuing 15.5, p luc ban khéng cao nhung dong tién than trong, c6 thé Iui budc tam thoi

Kiém tra viing hd trg 23 thanh céng, ¢6 thé dan tang trd lai

Van chua thé tao xu huéng tdng mai. Dau hiéu héi phuc dang suy yéu.

Ludng Iy tai bién hep 93-97, dong théi hd trg dang ting, cé thé vugt viing nay dé tang ngan han

Lién tuc dugc hé trg tai vung 33, dong tién dan tang, c6 co hodi phuc héi tré lai

Ap luc ban dan tang tai viing can 46, c6 thé tam thdi diéu chinh véi viing hé trg gan 41
VI3 @ Tranh chap trudc 1200, qua trinh kiém tra cung cau dang tiép dién, véi viing Gap hd trg 1186-1192

in tuc | Thi truéng
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DANH MUC PTDT RONG VIET

Téng gia tri von héa danh muc chiém ty trong 23.4% toan thi trudng
2 cp cb gia muc tiéu Ién hon thi gia it nhat 20%

Top3 ky vong: VHC (+21%), VCB (+21%) & MWG (+18%)

DANH MUCTVCN RONG VIET

Tong gia tri von héa danh muc chiém ty trong 3% toan thi trudng
3 ¢p ¢o gida muc tiéu I16n han thi gia it nhat 20%

Top ky vong: VTP (+41%), SAB (+28%) & TLG (+20%)

CHUNG KHOAN HOM NAY
Nhém nganh (L4): Ngan hang
Dung tha 1/85 nganh vé quy mo vén hoa
Téng s 6 phiéu: 25, Téng gia tri vén hoéa: 1452 693 ty déng
C6 phiéu hom nay: BID
BIDV, Nhém Ty USD, Thanh khodn: Cao
Khuyén nghj: Giam, Gia muc tiéu ctia Réng Viét: 39 k/cp
Vi tri trong nganh (L4):
BID x&p hang 2 vé& GTTT & Q“%& %§

BID x&p hang 1 vé quy mé TN hoat dong N2020 &Q{&%p %%%%
BID x&p hang 7 vé LNST cty me N2020 ‘9” 0 & 4))0 Q\ %)
BID x&p hang 18 vé& NII/TN hoat dong N2020 & &,

BID x&p hang 22 vé Ty suat LN rong N2020 & Q% & e
BID xép hang 18 vé ROE (ttm) \Q.\ %% s&
o

Mot s6 chi tiéu tai chinh: N2020

%
&
TN hoat déng: 50 035 ty, +4% yoy %‘ sasd® &&% ” Q%f% @ [N
TN lai thuan: 35 797 ty, -0.5% yoy &% % é‘% \?%s & 00

¢
LNST cty me: 7 137 1§, -14.7% yoy oé&;é’f@(’ é:% % %’?‘é‘%@”éfﬁ
Dong tién thuan: -71476 ty, 0% yoy ‘«f& A i x&& ®¢&\ CPr$e S
T8ng tai san: 1516 870 1Y, +1.8% ytd }' o Q,Q ‘ . - @1
Vén CSH: 79 788 1y, +2.8% ytd 0 % fy @"@ $ Y *31%&' &
EPS (ttm): 1.7
P/E trail: 25.7 %
BV: 19
P/B: 2.4

Khoang du phéng ctia 1 s6 cty CK:
P/E2021F:18.6
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BID =

(margin 50%)

HOSE (5)
Nhém Ty USD
GTTT (ty d): 180 991

GTTT (tr.USD): 7 702

Thanh khoan: Cao

C.Room (cp): 517 238 931

457999 Beta: 1.

1N:-0.8%

44,650 -

YTD: -6.8%

31

2.1%

Khuyén nghi DT ngay 18/03 (RongViet)

Giam

Muc tiéu 1 nam

38,500 -13

8%

EPS & P/E du phéng 2021 oP/E
25.7
(@)
N g
— (g]
&
TN hoat ddng 2020 vs du phéng 2021 +/-% yoy
17.0%
n =
(3] O
Q 0
(=) [*9)
n wn
g 08 8 Y 8 8 7 8 8 3
- E T 8 £ = Y 2z
LNST 2020 vs dy phéng 2021 +/-% yoy

6,997

LNST 2020

82.4%

RongViet

ACBS
BVSC
HSC
MBS
ssI

VCBS
VCsC
VNDS

in tuc | Thi truéng

CcO PHIEU HOM NAY

trich b/cphdn tich (téng cong 7 b/c trong 100ngdy qua) RongViet
18/3/2021

KY VONG TANG TRUGNG MANH NAM 2021, NHUNG CAC LO NGAI VAN
CON. Trong PHCP, BID da trinh ké hoach cho ndm 2021, bao gém tang
trudng thu nhap day tham vong véi mic muc tiéu tang trudng khiém
tén hon vé tin dung va huy dong. Tuy nhién, ching t6i nghi rang muc
tiéu cho LNTT la kha thi. DHCD ciing théng qua ké hoach tang vén, von
da dé cap nam 2019... Chung t6i cing udc tinh rang nhu cau cho von
cap 2 sé gidm sau dot phat hanh, nhung nén tang von cap 1 sau khi huy
dong thém sé khong da dé duy tri cho chat lugng tang trudng hién tai.
Chung t6i nghi rang trong trudng hop nén kinh t€ phuc héi manh mé
trong ndia sau nam 2021, c6 thé cé bat ngd tich cuc d6i véi loi nhuan
cla BID. Diéu nay sé thuc day gia c6 phiéu trong ngén han, dic biét la
khi thong tin vé dgt phat hanh riéng |é hoac chao ban cong khai tré nén
rd rang hon. Tuy nhién, ching t6i khong danh gia muc dinh gia ctia BID
la hdp dan. Chung téi nghi rang BID van con rat nhiéu viéc can lam clng
nhu tiép tuc tdi cau tric danh muc va tai san dé can bang rdi ro va lgi
sudt. Hién tai, BID dang theo dudi viéc cho vay rli ro véi tai san kém
chat lugng cao va nhan dugc |gi sut thap. Di€éu nay mang lai mot ROA
thap va gay ap luc trén CAR. Ching t6i dinh gia BID & muc 38.500
déng/cé phiéu, va c6 khuyén nghi "GIAM TY TRONG" dua trén gié thi
trudng ngay 17/03/2021.
Mot sé Binh luan gan day vé doanh nghiép

18/03 (RongViet) ROA thap la KQ cua ting trudng tin dung thap, NIM

ap lucva chi phi tin dung cao, mac cho né luc duy tri CIR.

(RongViet) Tuy nhién, RV udc tinh nhu cdu cdp 2, nhung nén

tdng vén cap 1 sé khéng du dé duy tri chat lugng tang trudng.

(RongViet) DPHCD théng qua KH tang vén, viéc phat hanh la

quan trong véi BID dé duy tri tang trudng tin dung 2 chit s6.

(RongViet) KH2021: téng trudng thu nhap day tham vong vdi

muc tang khiém ton hon vé tin dung va huy déng, nhung kha
15/03 (SSI) Kéo dai ké hoach phat hanh tang vén, dy kién trong GD

2021-2022.

(SSI) Nam 2021, BID dat KH chi trad c¢é tic khéng thap hon muc

thuc hién nam 2020, du kién bang cp vai ty 1é 12.2%.

(SSI) Mac du LN c6 thé tang vot trong 2021, nhung kha nang

tang trudng sau 2021 phu thudc vao kha nang tang vén.
12/03 (VCSC) San pham bancassurance sé ti€p tuc dugc trién khai

théng qua BIDV MetLife & th&i diém hién tai.

(VCSC) K& hoach LNTT nam 2021 la 13 nghin ty déng (+44% YoY)

dugc hé trg bai 4 dong luc chinh.

(VCSC) Hoat ddng kinh doanh kém tich cuc trong 2 thang dau

nam 2021.

(VCSC) KEB Hana Bank ¢6 thé sé khéng tham gia dot ting vén

sap t&i cua BID.

(VCSQ) BIDV du kién huy dong vén mai trong giai doan 2021-

2022.

(VCSC) Cac khoan vay téi cd cdu theo Théng tu 01 chd yéu dén

tUr cdc DN I&n va DN vira va nhé (SME).
04/03 (VCSC) 2021F: Rise in NIl with clearance of legacy assets to boost

earnings.

(VCSC) 2020: Customer support packages drag on earnings.

(c6 thEmét sé bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)
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TONG QUAN

BIDV
Ngan hang, BID xép hang 2 (von

Thay d6i ROE va cac thanh phan so véi ndm trudc:

BID

N2019:21.2?

hda) trong nganh o N2019: 0.03
? BID - ttm: 0.03 BID - ttm: 19.11 ‘l
E 21.20 o:(:‘)
(ty dong) N2020 +/-yoy  Hoan thanh KH nam I T ) S :4‘;%9'11
TN hoat déng 50,035 4.0% § 3
TN lai thuan 35,797 -0.5% 8 R
LNTT 9,214 -14.1% 85.9%
LNST cty me 7,137 -14.7% 83.7%
9.2% (ttm)
Dong tién thuan  -71,476
Dong tién KD -67,951
Dong tién BT -919 178.2%
Dong tién TC -2,606
+/- ytd
- 0.03 ¢ ©.63
Tong tai san 1,516,870 1.8%
Cho vay KH 1,195,433  8.4%
TS ¢6 dinh 10,414 -1.8% 14.44
Ng CP&NHNN 17,223 -84.2% Ty suat LNST (%) --->® NII/TN hoat dong
Tién gui KH 1,226,674 10.1% N2019:17.76% N2019: 74.76%
Vén CSH 79,788 2.8% BID - ttm: 14.44% BID - ttm: 71.55%
Thi gia vs Gia muc tiéu cta cac cty CK 16n cho nam 2021 —— VNindex —e—BID
Ngay ra b/c & gia MT (k/cp)(% vs thi gia tai thdi diém ra khuyén nghi) >
05/02  HSC 34.2 {-18.2% vs thi gié)
18/03 = RongViet 38.5 {-14.4%)
15/03  SSI 46.43 (+8%)
12/03  VCSC 41.3 {-4.7%)
04/03  VCSC 41.3 {-3.4%) 50
24/02 SSI 46.43 (+7.9%)
01/02 VCSC 41.1 {+5.1%)
45
40
39.1
38.5
35
342
30
Dec.12 Dec19 Dec26 Jan02 Jan09 Jan.16 Jan23 Jan30 Feb06 Feb.13 Feb20 Feb27 Mar06 Mar13 Mar20 Mar27
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BID

44,650

CO PHIEU HOM NAY » VI THE TRONG NGANH

BIDV

HOSE (5), Nhém Ty USD
GTTT (ty d): 180 991

Nganh (L4): Ngan hang

Téng s6 c6 phiéu: 25
26/25 BCTC cap nhat dén 31/12/2020

tham chiéu -> ST B

19,200

SHB

Sacombank

HOSE (27), Nhém Ty USD
GTTT (ty d): 35 352

EPS (ttm): 1.5

P/E trail: 12.9

P/B: 1.2

SHB

EPS (ttm): 1.7 BID x€p hang 1 vé quy m6 TN hoat dong N2020 HNX (2), Nhém Ty USD
P/E trail: 25.7 BID xép hang 7 vé LNST cty me N2020 19,200 GTTT (ty d): 34 310
BV: 19 BID xép hang 18 vé& NII/TN hoat dong N2020 EPS (ttm): 1.6
P/B: 2.4 BID xé€p hang 22 vé Ty suat LN rong N2020 P/E trail: 12.4

BID xé€p hang 18 vé ROE (ttm) P/B: 1.4

Top10 TN hoat ddng xung quanh BID & cp tham chiéu

TN hoat dong N2020

Cao cau TN hoat déng caa BID
Lay k& 12T/2020 theo

= dich vu
o s B LNST cty me N2020
2 < 35797 (08%yoy) o tanthn
I = 2
~ [ 3
g & 5206 ] "
o ST N N ox < ‘.
o ~ »;f cung ky nam trudc 1732 +15.9900 KD vang & ngoai héi
& 2 = 12T/2020
i E 479 (+47%)| Chung khodn KD
g 1 516(+215,1‘. Chung khodn BT
[o)}
i s o
g ° 154 (:28.1%) | GO6p von, mua cp
= <
& &
o ar
2 ~ .
2 S Khéc (10.2%) Gop vén,
® N Chuing khoan mua cp
g = BT (3%)
o 2 Chting khoén
x - — KD (1%
= * 2 (1%) \
- ~ ~ S  KDvang & \
- — 2s IR _ 58 &a_ ngoai héi
> - IRR @ 35%)
) B
I 11
BID VCB CTG VPB MBB TCB ACB STB HDB SHB
Top10 ROE xung quanh BID & cp tham chiéu AROA (%) @ROE % (ttm)
18.4%
. 16.9%
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CO PHIEU HOM NAY » PTKT

B I D HOSE (5) * Vén héa: Nhém Ty USD - gidm gia
turnover o Thanh khoan cao
@ Dong tién 5 phién: Vao (téng)
@ PTKT: Khuyén nghi Mua
% Dau tu: Réng Viét - Tiéu cuc

@ B3o.NQ ) C6 phiéu BID dang cso nhip héi phuc tich cuc vugt nén sideway & gia 44. MACD van tich cuc nhung ADX thi van chua
cho thay tin hiéu tang trudng lac quan. Nhu vay ¢ phiéu BID sé khé vugt ngudng 48 trong tuong lai gan. Danh gia

ky thuat: trung lap.

BID - Daily 3/22/2021 00:00:00 Open 45, Hi 45, Lo 44.5, Close 44.65 (-0.8%) =43.67, EMA1(Close,36) = 43.44, EMAZ(Close 200) = 41.88, Volume = 2,562,800.00
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Tuyén b8 mién trir trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
hudng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
lugc va hoan cdnh cu thé clia tiing nha dau
tu. Ngoai ra, nha dau tu cing y thiic ¢ thé
¢6 cac xung dot Igi ich anh hudng dén tinh
khach quan ctia ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bo trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, déi véi viéc si
dung toan bé hoac ting phan thong tin hay
y ki€n nao cia ban béo céo nay.

Toan bo cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian ti€p dén cac khuyén céo hay
guan diém cu thé trong ban céo cdo nay.

Thoéng tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thap ti nhiing nguén ma ching t6i cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

Dau tu » CP hom na


http://www.vdsc.com.vn/

