RONGVIET

SECURITIES

CTG: Su suy yéu va
ky vong phuc hoi

Khuyén nghi theo
chii dé: CP hat

A3

dong tién

T6ng s6 cp giao dich: 1662, trong d6 640
tang gia vs 256 giam gia

Vi thé€ VNIndex hién nay: tang (k€ tir ddy gan
nhat 27/07)

Mua/Ban rong clia khoi ngoai trén HOSE: -
230.3 ty déng

Dong tién hom nay (3 san): Vao (Pao chiéu)

Xu hudng VNIndex: Sideway (ho trg 1000 -
> khang cu 1100)

Khuyén nghi ky thuat méi: 6 Mua & Cha
mua vs 0 Bén & Chd ban

CRE (MUA), DMC (MUA), MSR (MUA), REE
(MUA), DIG (MUA)

Cap nhat xu hudng: 2 Tang, 9 Sideway vs 0
Giam

BAN TIN SANG 28/12/2020

CP dan dat:
BVH & THD

CP tut hau: ACV,

SAB & MSN

Danh muc PTDT Rong Viét: 46 cp, chiém ty
trong 29.8% vén héa toan thi trudng

Top3 ky vong: MWG (+31%), PC1 (+29%) &
FPT (+22%)

Nhom nganh: Ngan hang (xép hang 1/85)

Cé phiéu hém nay: CTG
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BAO CAO CHIEN LUGC DAUTU
NAM 2021
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NOI DUNG CHiNH

Dudi day |a mot s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bi€n 1 s8 chi s6 gia ca hang héa thé gidi

Tin chiing khoan: VCS LCG AAA BBC 1JC... 1 084.42 (+1 .580/0)

THI TRUONG (25/12)
Téng s6 cp giao dich: 1662, trong d6 640 tang gia vs 256 gidm gia
Top large cap tac dong lén VNindex trong ngay: VIC VCB BID VHM VPB

Cp BUt pha: MCM KBC
Cp tang Béng chu y trong ngay: ANV APG BCE BVH CTS ...
Mua/Bén rong ctia khoi ngoai trén HOSE: -230.3 ty dong

Khéi ngoai Ban rong phién thi 4 lién tiép trén HOSE

Vi thé VNIndex hién nay: tang (ké tu ddy gan nhat 27/07)

CP dn dit: BVH THD 1 92 46 (+2 570/0)
CP tut hau: ACV SAB MSN ® L]

Dong tién hém nay (3 san): Vao (Dao chiéu)

Dong tién trén HOSE: Vao (Pao chiéu)

Dong tién 5 phién (3 san): Vao (tang)

Dong tién 5 phién trén HOSE: Vao (tang)

KHUYEN NGHI U pCOm I ndex

Xu hudng VNIndex: Sideway (hé trg 1000 -> khang cu 1100)

Khoang cach chi s6 dat t6i nguéng khang cu: 1.4%

Khuyén nghi ky thuat méi: 6 Mua & Chd mua vs 0 Ban & Chd ban o
CRE (MUA), DMC (MUA), MSR (MUA), REE (MUA), DIG (MUA) 7 2 PY 94 - 0 P 1 8 /o
Cép nhat xu hudng: 2 Tang, 9 Sideway vs 0 Gidm

Khuyén nghi theo chu dé: CP hat dong tién: Tat ca cp

PAUTU

Danh muc PTDT Réng Viét: 46 cp 1,085
Ky vong t6t nhat: MWG (+31%), PC1 (+29%), FPT (+22%)

Du phoéng tét nhat vé tang trudng Doanh thu: DIG HPG KDH

Du phdng tot nhat vé tang trudng Igi nhuan: HAX DPM PHR 1,07

Khuyé&n nghi MUA vai P/E 2020F thap nhat: HAX

VNIndex

UpcomIndex
HNXIndex

Nhém nganh hém nay (L4): Ngan hang o6
Bung thi 1/85 nganh vé quy mé vén hda
Téng gia tri vén héa: 1231 610 ty déng 1,060
B/q nganh (trong s6 vén hoa) ->: P/E trail 15.9, P/B 2.3
C6 phi€u hém nay: CTG
VietinBank, Nhém Ty USD, Thanh khoan: Cao 1,05
Khuyén nghi: K khuyén nghi
EPS (ttm): 2.9 o B A
P/E trail: 11.8 & & & 5 & . 53
Du phéng ctia RongViet:
EPS2020F:2.4
P/E 2020F: 14.4 ! Né )
I
|

>,

u QUY VI ¢6 bat ky yéu cau ngoai nhitng néi dung trén
Khoang du phong clia 1 s6 cty CK: Lam on gdi dén ngay cho ching téi tai !
P/E 2020F: 12.5 - 18.5 https://www.facebook.com/vdsc.com.vn/ '
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TIN VI MO

TIN QUOC TE

Bloomberg: Kinh t&€ Trung Quéc c6 thé vugt My sém hon vi Covid-19.
https://tradingeconomics.com/commodities Nén kinh t& Trung Quéc ¢ thé vugt mat My nhanh hon du béo trudc doé
nh& kiém soat dich Covid-19 t6t hon, theo Trung tdam Nghién cttu Kinh té va

Commodities Daily Weekly Monthly ! ’ .
Wl 480 -056% 054%  587% Klnlj do,anhﬂ(C\EBA‘R). 'I.'ron% b?o cao gzjn nhat, CEBR cling Efdc tinh rang TruAng
Brent 510 066% 016% 7149 QuOCCo thé la nén kinh té cé thu nhap cao ngay trong nam 2023. Xem thém
Natural gas 23 -902% -1534% -20.54% D4 b3 Anh adn i ht h 2 ni hé huan ha
Gold 18946 100% 101%  665% °"? a?g bn’ 9:":6",1“( fa° ," a:)q dndmnam sau tDoa tk:?l?h“au
Milk 157 026% 051% -32.02% B;S"';',DO”‘% ang nh” ;m? o mUC ! a:ng: b?l 1354? ;J6SZSSS:D dl dong
thé phd ngudng cao nhat 2 nam rugi qua la 1 badng doi 1, at dugc
Coffee 1260 1.12% 072% 10.00% pha nguong cag A N g . o
trong tuan trudc khi Anh ky thda thuan thuong mai Brexit véi EU. Xem thém
Sugar 149 047% 150% 0.88%
Rubber 2560 099% -6.57%  327% wrc ot a1z 2 Snpa s A
) ’ ° Doanh s& ban 1& mua 18 mua sim tai My tang 3%. Mastercard Inc. thong
Copper 36 041% -0.83% 7.92% . e e e e e . . ..
bdo doanh s6 ban Ié tai My dip I1é nam nay tdng 3% so v&i ndm ngodi do
Steel 42580 033% -270%  540% oA s < . < x A
nguai tiéu dung tang cudng mua sam truc tuyén. Xem thém
Coal 843 -035% 1.87% 2156%
Lead 1,94838 -406% -368% Anh bao ché thanh cdng vac xin Covid-19 c6 kha nang ‘bao vé 100%’.
Zinc 28425 064% -032%  306% Hang AstraZeneca tuyén bé vac xin Covid-19 do hang va Pai hoc Oxford

nghién ctu, bao ché cé hiéu qua cao. Xem thém

Nhat Ban sé "don dep" ¢4 phiéu vén héa nhé. S3 giao dich chiing khoan Tokyo sé loai dan cac cong ty c6 vén hoa dudi 10
ty yén (96,59 triéu USD) hodc chiém khodng 1% téng gia tri c§ phiéu niém yét, ra khoi chi s& Topix. Xem thém

TIN TRONG NUGC

GDP nam 2020 cuia Viét Nam uéc tang trudng 2.91%, tuy la mdc tang thap nhat clia cdc nam trong giai doan 2011-2020
nhung trong béi canh dich Covid-19 dién bién phtic tap, anh hudng tiéu cuc tSi moi linh vuc kinh té - xa hoi thi day la thanh
céng I6n clia Viét Nam vai mic tang trudng nam 2020 thuéc nhdom cao nhat thé gidi. Xem thém

CPl nam 2020 tang 3,23%, dat muc tiéu kiém soat lam phat dudi 4%. Muc tiéu kiém soét lam phat, gitt CPI binh quan
nam 2020 dudi 4% clia Quéc Hoi dé ra da dat dugc. Lam phat ca ban ndm 2020 tang 2,31% so vGi ndm 2019. Xem thém

Qua 5 nam, luong t8i thi€u tang 1,3 lan, thu nhap binh quan tang 35%. Thd tuédng Nguyén Xuan Phic nhdn manh viéc
cham lo cudc s6ng cho cdng nhan, dac biét khi ngudi lao déng déng gép 65% t8ng san pham qudc dan (GDP) va hon 70%
ngan sach nha nudc, trong budi lam viéc véi Téng lién doan Lao dong Viét Nam (LDLDVN). Xem thém

NHNN gidm loat lai suit cho vay mua, dau tu xay dung nha & xa hoi. Muc 1ai suat cho vay ap dung cho ndm 2021 da gidm
0,2 diém phan trdm so v&i ndm 2020. Quyét dinh mai ban hanh c¢6 hiéu luc ké tir ngay 01/01/2021. Xem thém

Nghi dinh 148/2020: L3i m& cho 5.000 du an BDS dang bi dinh tré. Gigi doanh nghiép va chuyén gia dia 6¢ ky vong Nghi
dinh sé 1a “chiéc gay than” chi hudng g& kho cho khoang 5.000 du an dang dinh tré vi vudng dat céng xen cai. Xem thém

Can can thuong mai uéc tinh xuat siéu 19,1 ty USD, cao nhat tir trudc téi nay. “Trong buc tranh chung ctia nén kinh té,
nam 2020 da ghi nhan né luc manh mé clia hoat déng xuat, nhap khiu trong béi cdnh kinh té trong nudc cling nhu thé gidi
chiu tadc doéng tiéu cuc ctia dich COVID-19, su duit gay thuong mai toan cau”. Xem thém

Gan 15.000 doanh nghiép FDI dang 16 luy ké& nita triéu ty déng. B Tai chinh viia c6 bao céo tai chinh ndm 2019 clia cac
doanh nghiép c6 vén dau tu nudc ngoai. S6 lugng doanh nghiép dugc thuc hién phan tich 1a 22.603 doanh nghiép, chiém
99,9% trong téng s6 22.617 doanh nghiép ¢ vén dau tu nudc ngoai chi phdi. Xem thém

Bd Céng Thuong dé nghi diing cac du an thiy dién nhé du da c¢é quy hoach. B& Cong Thuong dé nghi cac tinh, thanh
phé tam diing déi véi cac du an thuy dién nhé da cé trong quy hoach nhung chua dau tu xay dung. Xem thém

Ha Tinh: Nhiéu doanh nghiép dét may da kin don hang dén quy 11/2021. Tin hiéu kha quan ti thi trudng cling thuan Igi
tUr cac Hiép dinh thuong mai mang lai, nhiéu doanh nghiép dét may & Ha Tinh da chét don hang dén quy 11/ 2021. Vi nhiing
tin hiéu nay cac doanh nghiép té ra kha lac quan vé muc tiéu xuat khdu ndm 2021. Xem thém
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VCS

88.00

TN: +5.1%
1Thg: 0%
YTD: +32.2%

HNX

Large cap

EPS (ttm): 8.57

P/E: 10.26

BV: 23.86

P/B: 3.69

F.Room: 72.9 mil.shs

Vicostone thong qua quyét dinh chuyén san HoSE, chuan bi chia thudng 4,8
triéu c6 phiéu quy. Cach day it ngay, Vicostone da tién hanh tam ting ¢6 tuic béng
tién mat dot 1 ndm 2020 véi ty 1é 20%. Xem thém

Nhom nganh: Vat liéu xay dung & Noi that (105 cp), VCS x€p hang 1 vén hoa trong nganh

Chudi vén hoa: VvCS VGC HT1 BMP NTP GAB PTB VLB FIC CVT

LCG

14.20

IN: 0%
1Thg: 0%
YTD: +95.9%

HOSE

Mid cap

EPS (ttm): 1.92
P/E:7.39

BV: 14.36

P/B: 0.99

F.Room: 36.1 mil.shs

Licogi 16 (LCG) thu vé hon 1.100 ty tir du an dién mat trdi KN Van Ninh, doanh
thu 2020 uéc dat 3.580 ty ddng. Nam 2021, ngay sau khi co ché dugc ban hanh thi
cac du an sé dugc trién khai mét cach 6 at vi cac nha dau tu VN cling nhu nudc ngoai
da c6 kinh nghiém va su hiéu biét vé thi trudng dién mat trdi tai Viét Nam. Déng thai
sau hon 3 nam dugc khuyén khich thi chi phi dau tu cac du an dién mat trai da giam
rat nhiéu tao diéu kién cho co ché dau thau dugc canh tranh va kha thi. Xem thém

Nhom nganh: Xay dung (282 cp), LCG xép hang 13 von hda trong nganh

Chui vén hoa: VCP BOT TTA CC1 FCN HAN ROS L14

AAA

14.00

IN: +3.7%
1Thg: 0%
YTD: +20.5%

HOSE

Mid cap

EPS (ttm): 1.39

P/E: 10.1

BV: 15.96

P/B: 0.88

F.Room: 215.4 mil.shs

AAA: Doanh thu va Igi nhuan sau thué nam 2021 sé dat miic ting truéng 2 con
$8, do mang KCN déng goép lgi nhuadn ca nam chua ké dén dong san pham jumbo
bag mdi & Cong ty bao bi cdng nghiép An Vinh. Ddng san pham jumbo bag du kién
sé ban 8 nghin tan trong nam tdi, so véi khoang 3,5 nghin tan trong ndm 2020. Pay
la thong tin dugc CTCK SSI dua ra trong bédo cdo phan tich ngay 24/12. Xem thém

Nhém nganh: Nhya, cao su & sgi (32 cp), AAA xép hang 3 v8n hda trong nganh

Chudi vén hoa: GVR PHR AAA DRG DPR NHH BRR TRC

BBC

62.00

N: +6.9%
1Thg: 0%
YTD: +6.5%

HOSE

Small cap

EPS (ttm): 6.97

P/E: 8.9

BV: 68.61

P/B:0.9

F.Room: 0.4 mil.shs

Bibica: 10 nam sau cudc néi chién gay gat, Lotte quyét dinh thoai sach hon 44%
vén. Nam 2012, cudc chién Bibica va Lotte bat dau khi dé nghi d6i tén Bibica thanh
Lotte - Bibica clia nha dau tu ngoai khéng thanh. Cling trong giai doan nay, dé tranh
bi Lotte thau tém, Bibica quyét dinh b3t tay vi PAN va ban 35% c6 phan dé lam ddi
trong vdi Lotte trong viéc phat trién Cong ty. Xem thém

Nhom nganh: Thuc pham (50 cp), BBC x€p hang 16 vén hda trong nganh

Chubi vén hoa: VSN TAC BBC APF SLS LSS

JC

23.60

TN: +0.4%
1Thg: 0%
YTD: +60.2%

HOSE

Mid cap

EPS (ttm): 1.88
P/E:12.52

BV:13.9

P/B:1.7

F.Room: 65.4 mil.shs

Vira thu hon nghin ty tir dau gia ¢6 phiéu, Becamex 1JC muén huy déng 500 ty
trai phiéu. 1JC huy déng 500 ty trai phiéu ky han 5 nam, 13i suat ¢ dinh 10,3%/nam.
1JC viia dau gia thanh cong 80 triéu ¢6 phiéu thu vé hon 1.000 ty déng. Xem thém

Nhém nganh: Bat dong san (118 cp), 1JC xép hang 22 v6n hoa trong nganh

Chui vén hoa: VPl ITA HDG VCR TID MC CEO KOS SZC FLC SCR

in tuc | Thi trugng
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VOC

22.84
1N: +4.2%

1Thg: 0%
YTD: +128.9%

UPCOM

Mid cap

EPS (ttm): 2.17
P/E:10.52

BV: 17.31

P/B:1.32

F.Room: 59.6 mil.shs

SCIC doi ngay dau gia 44.2 triéu cp cta Vocarimex. Theo do, thay vi dién ra trong
ngay 24/12/2020, buéi dau gia c6 phan sé dugc d&i sang 07/01/2021. Thuong vu van
c6 kha nang khéng dugc thuc hién néu dén 14h30 ngay 07/01 sap tdi. Xem thém

Nhém nganh: Thuc phdm (50 cp), VOC xép hang 10 vén hda trong nganh

Chubi vén hoa: QNS SBT KDC MCM VSF VvOC VSN TAC

HOSE P . . L. . . e ew .
VI P Co phiéu VIP tang manh, VIPCO dang ky ban toan bo 3 triéu co phiéu quy. bay
Small cap 13 toan bo s6 ¢6 phiéu VIPCO mua lai vao héi dau ndm 2018 dé lam gidm lugng cé
8.20 EPS (ttm): 1.72 phiéu dang luu hanh, tdng gia tri giao dich. Xem thém
1N: +3.8% P/E:4.76
1Thg: 0% BV: 17.07 ’ ’
VTD: 4809%  P/B: 0.48 Nhém nganh: Van tai Thay (25 cp), VIP xép hang 5 vén hda trong nganh
o o ) Chudi vén hoéa: PVT SWC VIO VIP SFl VFC GSP VOS SGS
F.Room: 30.6 mil.shs
AMV HNX AMV lén ké hoach tra ¢8 tuc ty 1é 60%. HDQT CTCP San xuat Kinh doanh Dugc va
Small cap Trang thiét bi y té Viét My viia théng qua viéc chi tra ¢é tdc véi téng ty 1& 1én dén 60%.
19.40 EPS (ttm): 5.83 Phan c6 tuc tién mat - ty 1& 20% (2,000 déng/cp) - du kién dugc AMV thanh toan lam
AN: 12.6% P/E:3.33 2 dot bang nhau vao ngay 20/05 va 24/06 cta ndm 2021. Xem thém
1Thg: 0% BV: 19.41
YTD:-208%  P/B: 1 Nhém nganh: Dugc pham (50 cp), AMV x€p hang 14 v6n hoa trong nganh
F.Room: 17.6 mil.shs Chubi von hoa: DCL MKP AMV DTP VDP TVP
C47 HOSE v o S , 2 Lex 2 aA .
C47 chot quyeén chia co tic va thudng co6 phiéu ty 1é 10%. Doanh nghiép du kién
Small cap phat hanh 1,7 triéu c6 phiéu, tuong duang ty 1& 10% dé tang von diéu lé tir von chd
10.50 EPS (ttm): 0.97 s& hitu. C6 phiéu C47 chét phién 25/12, tdng 23,5% trong 1 thang qua. Xem thém
1N: +0.5% P/E:10.83
1Thg: 0% BV: 15.53 A v a7 o - A
Nhém nganh: Xay dung (282 cp), C47 xép hang 89 von hda trong ngan
YID:+45%  P/B:0.68 mng Y ching (282 cp) phang 9ng
. Chudi vén hoa: SD5 C47 UDC PHH HID UDJ
F.Room: 8.3 mil.shs
ICT HOSE
Small cap CTIN tam ting c8 tiic tién méat 10%. CTIN du tinh chi hon 32 ty déng dé tam ting c6
25.50 EPS (ttm): 3.59 tlc dot 1/2020. Ngay dang ky cuéi cing vao 15/1/2021. Xem thém
TN: 0% P/E: 7.11
1Thg: 0% BV:21.34 Nhém nganh: Phan mém (10 cp), ICT x&p hang 2 vén héa trong nganh
YTD: 0% P/B:1.19 Chuéi von héa: FPT SRA  HIG SBD CMT
F.Room: 32 mil.shs
VPI HOSE
Mid cap Van Phu - Invest (VPI) 1én ké hoach thoai 21% vén tai Pau tu Con Khuong. CTCP
33.10 EPS (ttm): 2.83 Van Phu Invest théng qua ké hoach ca ciu lai cac don vi thanh vién. Xem thém
TN: +0.5% P/E:11.72
1Thg: 0% BV:12.83 Nhém nganh: Bat dong san (118 cp), VPI x&p hang 17 vén héa trong nganh
YTD:-2.5% P/B: 2.58 Chubi vén héa: DIG NLG DXG HPX NTC VPI ITA HDG VCR TID 1C

F.Room: 93.4 mil.shs

in tuc | Thi trugng
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VI THE

Vi thé cha thi trudng hién nay?

Chi s8 chitng khoan thé gigi
Dow Jones 30,199.9 0.2%

S&P 500 3,703.1 0.4%
Nasdaq 12,8047 0.3%
DAX 13,587.2 1.3%
FTSE 100 6,502.1 0.1%
Nikkei 225 26,729.0 0.2%
Shanghai 3,396.6
Hang Seng 26,386.6 0.2%
SET 1,486.3 2.4%
KOSPI 2,812.1 0.2%
(investing.com) o0
O %
@
Upcom Index 72.94 (+27.3%) Y
—6—HNXIndex 192.46 (+59.5%)
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o Mot sé tin tic quan trong trén thi trudng thai gian gan day:

(17/12) My chinh thiic dan nhan thao ting tién té cho Viét Nam.

(16/11) Viét Nam cting 14 nudc ki két Hiép dinh kinh té qui m6 16n nhat thé gidi RCEP.

(12/11) Viet Nam théng qua b chi s6 phat trién mdi, dat muc tiéu tang trudng GPD 6%.

(12/11) MSClI loai toan bé c6 phi€u Kuwait khdi danh muc Frontier Markets Index, gia tang ty trong c8 phi€u Viét Nam tir ngay 1/12.
(06/11) Fed gir nguyén lai suat, khdng dinh van chua dung hét céng cu chinh séch tién té.

(29/10) Dow Jones sut han 800 diém, chiing khoan chau Au lao déc han 3%.
(
(
(
(

23/10) MSCI @é xudt gian 16 trinh nang ty trong c6 phi€u Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.
22/09) Chiing khoan My chim trong bién I(ia va ching kién tuan lao ddc thit 3 lién ti€p, Dow Jones cé lic mat gan 1.000 diém.

07/09) WHO canh bao khong thé cé vaccine dai tra trong nlra dau nam 2021.

04/09) C6 phiéu cong nghé bi ban thao, Phé Wall gidm manh nhat ké tirthang 6.
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cO PHIEU DAN DAT

C& phi€u vén héa I&n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?
Téng s6 8 phi€u vén héa ty USD: 36
trong d6 s6 & phi€u san HOSE: 29
Tang dang chu y Hom nay: GVR TCB BVH HVN THD

/ 25%

Murcanh hudng ctia 29 ¢p ty USD (77.7% vén
héa HOSE) 1én VNIndex:

B %

Sideway
49.2%
THD
BSR THD HVN
sHB
: THD o MWEn ?Z:
Upcom Index 72.94 (+9.52% f Hog VO
p ( 0) HDB ovp GVR BVH GVR

>=HNXIndex 192.46 (+29.96%) VEA
—©€—VNIndex 108442 (+845% tu25/11) J

5%

Nov.25 BSR NO\‘/.29 N Dec.03 Dec.07 Dec.11 Dec.15 Dec.19 Dec.23
Ngay | Nhan dinh ky thuat | ¢6 phi€u
25/12 | Xu huéng: Sideway | Nhip diéu chinh tich ciic vé vung hd trg 44. Van chua danh mat xu huéng tang chinh. | BID
uéng: Sideway | Nhip diéu chinh dang xay ra tich cuc trong song tang dai han. Tam thai viing 21.6 la viing hé trg cho nhip diéu chinh. | MBB
25/12 | Xu hudng: Tang | Bang tich 1Gy nghi nhip sau khi c6 xu huéng téng manh. Chua danh mat xu hudng tang. | NVL
25/12 | Xu huéng: Sideway | Lui budc nhung ap luc ban chua cao, ¢é thé dugc hé trg tai ving 11-11.5 | POW
25/12 | Xu huéng: Tang | Lui budc va kiém tra viing hé trg 15.5-16, ving nay van dang c6 tac dung hé trg tét | STB
25/12 | Xu huéng: Sideway | Lui budc tai viing cdn 31 va kiém tra viing hé trg 28.5-29, dong luc hé trg van con | VRE
24/12 | Xu hudng: Tang | Giang cao quanh ving dinh 18, c6 co hdi ndi rong nhip tang néu ving hé trg 17.5 dugc bao toan | SHB
24/12 | Xu huéng: Tang | Lui budc tai viing cdn 28 nhung ap luc ban chua cao, tam thai c6 thé dugc hé trg tai vung Gap 25-25.7 | TPB
24/12 | Xu huéng: Sideway | Ludng |y tai ving 87, dong luc hé trg van con, c¢é thé néi rong nhip tang | VHM
24/12 | Xu huéng: Sideway | Ludng Iy quanh ving can bang 106, déng thai hé trg chua rd | VIC
24/12 | Xu huéng: Sideway | Lui bude nhung ap lifc ban chua cao, cé thé duge hé trg tai ving 120 | VIC 4,
23/12 | Xu hudng: Téng | Sidewway viing 56.5-58 dé€ chudn bi xu huéng tding méi. | BVH
23/12 | Xu huéng: Tang | Nhip tang trudng cham nhung bén viing, chua c6 dau hiéu xau. | FPT
23/12 | Xu huéng: Tang | Dang trong qua trinh téng trudng tich cuc. Chua c6 dau hiéu ddo chiéu. | HDB
23/12| GD: MUA | MT: 58 (+9.2%) | Hinh thanh xu huéng tang tich cuc. | PLX
23/12 | Xu hudng: Tang | Van duy tri tin hiéu cta trend tang. | VGI
Xu hudng: Sideway | Duy tri sideay trén viing 82 va dang dan cai thién cho xu hudng tang. Mdc du chua ré rang nén can theo doi chat. | MSN
21/12 | Xu hudng: Sideway | Sideway trong viing 113-117 va chua cé xu hudng ré rang. | MWG
21/12 | Xu huéng: Tang | Vugt can 53, nhip tang c6 tin hiéu ngi rdng, c6 thé dan hudng dén vuing 58-60 | VEA
21/12 | Xu huéng: Tang | Nhip tang néi rong nhanh, cé thé huéng dén viing can 34 | VPB

-5%

-25%
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CO PHIEU TANG GIAM PANG CHU Y

Hdy théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thi€u +5%/phién): 2 cp
ndm nhdng cé phiéu nay
Dd logi b6t c6 phiéu c6 thi gid & thanh khodn qud thdp C6 phi€u TANG dang chi y hém nay (c6 thé kéem KLGD tang manh): 22 cp

N ’ Da s6 cp thudc san HOSE/ /
@ Sale off ®Gidm dang luuy

@Tang dangchuy  @BUt phd

C8 phi€u | Ngay | Nhan dinh ky thuat
ANV | 28/12 | Xu hudng: Tang | Vugt can 23, xu thé tang dang c6 tin hiéu md rong

VCS|25/12 | Xu huéng: Tang | Nhip tdng dang hién hiiu nhung luc chua manh dé tao dot bién.

BVH | 23/12 | Xu hudng: Tang | Sidewway viing 56.5-58 dé chuan bi xu hudng tdng méi.

SSI| 21/12 | Xu huéng: Tang | Vugt cén 26, 13y lai da diém diing vdi thanh khoan dot bién
GVR | 17/12 | Xu huéng: Tang | C6 dau hiéu tam di
KBC | 16/12 | Xu huéng: Sideway | Trong nhip t3
VND | 16/12 | Xu huéng: Tang | Nhip tang trudn
HVN | 02/12 | GD: BAN | MT: 21.3 (-24.3%) | S

tang trudng manh.
Sy tai ving 17, chua c6 dau hiéu dé bt pha qua ngudng nay.

Ua c6 dau hiéu ding.

g can 28 va d“g hé trg 26.6

0% 2% 4% 6% 8% 10% 12% 14%  tang/giam gié 16%

M6t sé tin tic lién quan dén nhiing c6 phiéu trén
Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phi€u tang gia (va ngugc lai)
(27/12) VCS: Vicostone théng qua quyét dinh chuyé&n san HoSE, chudn bj chia thuéng 4,8 triéu c6 phiéu quy.
(25/12) IDJ:IDJ chao ban c8 phi€u tang vén g&p ddi, gia 10.000 déng/cp.
(25/12) KBC: KBC ky dug'c nhidu ho'p ddng thué lai dAt trong quy 4, gi tri dat gan 3,500 ty ddng.
(23/12) BCE: BCE: Xay dung va Giao thong Binh Duong sé dau gia 5 triéu c8 phi€u trén HOSE vao ngay 27/1/2021.
(23/12) THD: C8 phiéu ting manh nhét san chtrng khodn ndm 2020 sdp dugc cdp margin.
(22/12) HVN: Vietnam Airlines hop bat thudng dé kéu goi ¢ déng cho vay.
(18/12) GVR: Tap doan Cao su udc lai trudc thué hon 2.500 ty dong trong quy IV.
(16/12) SSI: SSI b8 sung 85 triéu USD vén vay tin chdp tir nhém ngéan hang ngoai.
(15/12) GVR, SIP: Tap doan Cao Su ban 9,34 triéu c8 phiéu SIP théng qua giao dich khdp 1énh, thu hon 1.300 ty déng.
(15/12) MCM: Méc Chau Milk 1&n san gia 30.000 dong/cp, dinh gia trén 2.000 ty dong.
(07/12) FRT: Nhém Dragon Capital bén gan 3,7 triéu ¢ phiéu FRT tir gilra thang 11.
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KHUYEN NGHI

VN-Index tang 16.9 diém (+1.58%), dong cla tai - R _
1084.42 diém. Thanh khodn gidm kha manh con " 7 TN
592.2 triéu ¢8 phiéu khdp 1énh.

VN-Index héi phuc tré lai sau tin hiéu hd trg tai ving
1050 diém. Chi bao ky thuat MACD va RSI cung héi
nhe.

Ap luc ban da ha nhiét va dong tién van dang ho trg
cho VN-Index. D6 thi gia c6 nén trdng bao phu than
nén diéu chinh trugc dé, tin hiéu nay c6 thé sé gidp
chi s6 nGi rong nhip tang hién tai. Dy kién, VN-Index
sé\tié’p tuc Eh&'fhéch ap luc ttr viing 1100 diém trong bl
thai gian gan tai. O - AR e a e

[February Wach

SAN HNX: _ o o R

HNX-Index téng 4.83 diém (+2.57%), déng clia tai =S
192.46 diém. Thanh khodn gidm kha manh con ' ' .
98.2 triéu c6 phiéu khép 1énh. -

HNX-Index ti€p tuc tién budc sau phién diéu
chinh. Chi bdo ky thuat MACD tiép tuc ghi nhan
muic cao mdi, RSI héi phuc nhe tré lai.

Cho thdy HNX-Index van dang trong xu thé tang
va chua ¢6 ca s& dé xac dinh thoi diém két thic ma
can chd dau hiéu cu thé.

Khuyén nghi: Dong tién van dang hé trg VN-Index va ap luc ban tam thai ha nhiét. Nhip tang hién tai c6 thé sé dugc
Nndi rdng va thi trudng sé tiép tuc thr thach ap luc ti vung 1100 diém. Do vay, Quy nha dau tu van cé thé nuong theo
nhip tdng cda thi trudng nhung ciing can quan ly rdi ro danh muc chat ché, nhimng ¢4 phiéu chiu ap luc ban I16n tai
vlung can nén thu hep dan dé tranh rui ro bat ngd.
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KHUYEN NGHI MG NHAT

Khuyén nghi mua ban M0 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghi cdp nhat  28/12/2020 “/ ;
MUA 6 \
BAN A 4
ChdMua CM A
ChoBan CB \ o

STT

Ngay Khuyén CK Nhém nganh &ty 1é id +/-thi Muctiéu Ky
khuyén nghi margin clia cp gid vong
nghi

Nhan dinh ky thuat

28/12  MUA Bat dong san . X 31.4  Dong tién hd trg dang gia tdng sau giai doan tham do

trong bién hep 32-33.5

28/12 MUA DMC Dugc phdm 57.8 57.5 -0.5% 75.0 29.8%  53.9 Tuong budc dilén, dang thif thach tai ving 57-58, dong

luc hé trg van con

28/12 MUA  MSR Khaikhodng 21.5 21.0 -2.5% 279 29.6%  18.9 Dang tham do va tao vung tich Iy 19.5-23, dong luc hd

trg van con, cé thé ndi rong nhip ting

28/12 MUA REE  May cong nghiép 48.0 48.0 533 11.0%  45.7 Dong lugng dang dang cao, kha nang REE sé ti€p tuc bt

(margin 50%) phé kénh sideway trong ngan han.

25/12 MUA DIG DEC15:113.202M311 26.2 24.0 -8.4% 280 6.9% 22.0 Nhip di€u chinh ngén han s3p hoan thanh.
(margin 50%)

25/12 MUA QTP  San xuét & Phan phgi 12.0 11.5 -4.5% 149 23.7%  10.8 Nhip nhang tiing budc di lén, c6 thé sé ti€p tuc néi rong

bién nhip téng

THEO DOI KHUYEN NGHI SAU T+3

Bang theo déi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (33) Ty 1é s6 lugng khuyén nghi cé 18i: 75.8% Cap nhat trang thai
Quy tdcddng vithé: team T.Adua ra Iénh déng vi thé, hodc thi gid dat gid muctiéu hay cham muc cdt 16
Ngay CK Khuyén Gia YT Vi thé  Thigia Gid dong  +/-%/Gia Ngay Xu huéng Nhan dinh ky thuat
khuyén nghi khuyén C3t16 vithé  khuyén cap hién tai

nghi nghi nghi nhat
Mé& 63.60 -0.6% 23/12  Sideway Tich Ity dé& chudn bi vao xu thé tdng mdi.

63.0

23/12  LAS MUA 8.1 11.5 Mé& 7.90 -2.5% 23/12 Tang  Bat tdng tr viing can bang 7.5, c6 thé rung lac
7.4 nhung c6 ca hdi tao séng tdng

23/12  PLX MUA 53.0 58.0 Mé 53.10 0.2% 23/12 Tang Hinh thanh xu hudng tang tich cuc.
52.0

21/12  BVB MUA 13.4 17.4 Mé 14.43 7.7% 2112 Tang Tich |Gy tai ving 12.8-13.5, dong luc hé trg
12.5 dang gia tang, c6 ca hi tao nhip tdng ngdn han

2112 CSM MUA 167 18.5 Mé 17.20 3.0% 21/12 Tang C6 phiéu dang tich ldy dé tiép tuc xu hudng
16.2 tang trd lai. Cac dau hiéu ky thuat kha 6n dinh.

21/12  DPR MUA 43.2 55.0 Mé& 4495 4.1% 21/12  Sideway Dao dong tai vung 41-45 kéo dai, dong luc hd
40.9 trg gia tdng, c6 thé ndi rong xu thé ting

21/12  LDG  MUA 7.8 9.0 Mé& 7.77 2112 Tang Pang di vao xu hudng tang tich cuc.
7.0

21/12  LPB MUA 12.0 131 Mé 12.40 33% 21/12  Sideway Xu huéng tang dang duy tri tich cyc va chua c6
11.5 dau hiéu ding lai.

2112 PVI MUA 30.5 37.5 Mé 32.30 59% 21/12  Sideway Ludng Iy quanh hé trg 30.5, dong luc hd trg gia
28.5 tang, c6 thé tao nhip ting ngdn han

21/12  QCG  MUA 7.0 56 bong 9.15 9.00 29.5% 21/12  Sideway  Chuén bi budc vao xu huéng tang tich cuc ca
6.5 (cham MT) ngén han va trong han.

2112 LG MUA  39.0 50.0 Mé 38.25 -1.9% 21/12  Sideway Gidng co tai ving 38-40 sau khi vugt 38, dong
36.5 luc hé trg dang gia tdng, cé thé sé néi rong nhip

16/12 HAG MUA 4.9 55 bong 5.20 5.50 12.2% 25/12 Tang DOng lénh khi da cham target 5.5. Dang c6 &p
4.6 (I&nh déng) Iyc diéu chinh manh nhung xu hudng tang van

16/12 QNS  MUA 37.6 42.0 Mé& 38.86 3.3% 16/12 Téng Pang trong qua trinh tang gia tét.
37.0

15/12  VCl MUA  45.1 566 béng  52.70 50.00 11.0% 15/12 Tang MA20 ti€p tuc cho tin hiéu hé trg tét, mac du bi
42.7 (cham MT) ap lyc ban manh lién tuc & 2 phién trudc.

14/12  C32 MUA 24.7 29.8 Mé& 24.30 -1.4% 14/12  Sideway Dang kiém tra viing can 25, dong luc tang gia
23.4 tang, c6 co hoi ndi rdng nhip tang
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CAP NHAT XU HUGNG

Nhan dinh méi nhat (trong T3) vé Xu hudng hién tai cta chi s6 va ¢é phiéu

Xu huéng VNIndex: Sideway (hé trg 1000 -> khang cu 1100) Khoang cach chi s6 dat t&i ngudng khang cu: 1.4%
Nhom nganh Giam |

1 Batdong san CEO HDC CRE DIG DXG

2 Dugc phdm DMC IMP

3 Khai khoang MSR

4  May cong nghiép REE

5 Nudi trong néng & hai san ANV GTN HAG CMX FMC

6 San pham hoéa dau, Nong dugc & Héa chat khac  BFC LTG

7 Thép va san pham thép HSG

8 Xaydung CTR PC1 FCN

Mét s6 binh luan ky thuat méi nhat SANG NAY (11):

1
2
3
4
5
6
7
8
9

—_

0
11

Vugt can 23, xu thé tang dang c6 tin hiéu mé rong

Tang nhanh dén vung gia 13, day la viing ¢6 thé tao p luc can ngdn han

Dong tién hd trg dang gia tang sau giai doan tham do trong bién hep 32-33.5

Tudng budc di lén, dang thir thach tai viing 57-58, dong luc hé trg van con

Bi can trudc 13, tam thdi 4p luc ban chua cao, can quan séat thém

Ludng lu trudc can 23, ap luc ban chua cao, ¢ thé ndi rong nhip tang nhung van tiém &n rui ro
Luéng Iy trong bién hep 54-57, ap luc ban khéng cao, c6 ca héi néi rdng nhip tang

Ap luc ban ha nhiét sau tin hiéu hé trg, ¢ thé néi réng nhip ting

Dang tham do va tao vung tich lay 19.5-23, dong luc hé trg van con, c6 thé ndi rdng nhip tang
Dong lugng dang dang cao, kha nang REE sé ti€p tuc but pha kénh sideway trong ngéan han.
Tin hiéu hé trg c6 thé gilip ndi rdng nhip tang va tiép tuc thr thach ap luc tir ving 1100

Pau tu » CP hém na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

KHUYEN NGHI THEO CHU PE

CP hat dong tién: Tatca cp
Khuyén nghi Giao dich
CM: chd Mua; CB: chd Bdn

Xu huéng: Tdng 26 vs Giam 0
Khuyén nghi: MUA6 vs BAN O

Khuyén nghi Dau tu
RV:tich cuc8 vs tiéu cuc2

EPS (f)

Thi gia

/3 Xu hudng Khuyén Gidthuc  Nhan dinh ky thuat LNST

RV Khuyén Muc

VAVAVIIR Gl hién tai  nghi hién 97/2020  nghi (ngay) tiéu 1Y P/E(f)
. 80 B

1 HPG 132,366 40.8 12.60 Sideway Chua thé tiép tuc xu huéng tangva 8,801 Mua 46.2 3.6
HOSE 17/12 c6 diu hiéu nhe diéu chinh déti€p  +57.4%  18/12 +13.4% 11.21
margin 50% tucxu hudng.

2 KBC 9,701 22.1 29.67 Sideway Trong nhip tdng nhung can luu y tai 30 Giam 14.7 1.8
HOSE 16/12 vling 17, chua c6 dau hiéu dé but -94% 18/12 -33.3% 12.38
margin 50% phé qua ngudng nay.

3 NVL 65,095 66.5 11.34 Tang Pang tich lay nghi nhip sau khi c6 3,344
HOSE 25/12 xu hudng téng manh. Chua danh +202.1%
margin 35% mét xu hudng tang.

4 PDR 19,808 49.0 16.33 Tang Van duy tri xu huéng tang. Chuac6 718
HOSE 23/12 dau hiéu suy giam. +79.1%
margin 30%

6 CTD 5,638 740 9.37 Tang Pang & vi thé tang ngan han. 369
HOSE 16/12 -22.7%
margin 45%

7 HBC 3,613 16.4 13.81 Tang Than trong truéc can 155 nhung ap 65
HOSE 23/12 lyc ban chua cao, c6 thé néi rong -72%
margin 40% nhip ting

8 DBC 5,291 52,5 3.94 Tang Shooting star nhung ap luc ban 1,137
HOSE 24/12 chua cao, ¢6 thé chinh nhe nhung +2320.4%
margin 40% can quan sat thém

9 ssli 17,037 30.3 16.50 Tang Vuot can 26, 1ay lai da téng, can chs 877
HOSE 21/12 diém ding véi thanh khodn dot bién +27.4%
margin 50%

10 VRE 68,056 30.5 30.39 Sideway Lui budc tai viung can 31 va kiémtra 1,407 Tich lay 347 1.2
HOSE 25/12 ving hé trg 28.5-29, dong luchd trg  -28.5% 18/12 +14%  25.82
margin 50% van con

11 CEO 3,217 124 44.26 Tang Tang nhanh dén ving gia 13,day la  -40
HNX 28/12 vung c6 thé tao dp luc cdn ngdn han -111.8%

12 vl 8,495 52,7 13.98 Tang MUA 45.1 MA20 tiép tuc cho tin hiéu ho trg tét, 419
HOSE 15/12 15/12 médc du bi dp luc ban manh lién tuc & -14.9%

C4t16: 42.7 2 phién trugc.

14 DCM 7,067 13.8 12.54 Tang Vugt vung tham do 123-12.8, xu thé 462
HOSE 23/12 tang dugc ndi réng +50.1%
margin 30%

15 SHB 30,367 17.4 10.22 Tang Gidng cao quanh vung dinh 18, c6 2,085
HNX 24/12 cd hoi ndi rong nhip ting néuving  +15.3%
margin 30% hé trg 17.5 dugc bao toan

16 VHM 283,885 87.6 12.95 Sideway Ludng ly tai viing 87, déng lyc hd 16,337
HOSE 24/12 trg van con, c6 thé néi rong nhip +6.6%
margin 50% tang

17 POW 28,337 12.3 18.34 Sideway Lui buéc nhung ép luc ban chua cao, 1,303 Tich lay 11.3 0.8
HOSE 25/12 c6 thé dugc hé trg tai vung 11-11.5  -41.4% 09/11 -8.2% 14.50
margin 50%

18 MWG 52,819 1185 13.91 Sideway Sideway trong ving 113-117 va chua 2,976 Mua 155.0 8.7
HOSE 21/12 ¢6 xu huéng ré rang. +0% 18/12 +30.8% 13.66
margin 50%

19 SCR 2,931 84 4349 Tang Rung ldc manh quanh 7.7 nhung 91
HOSE 21/12 dong luc tang van con -70.2%
margin 40%

20 LPB 13,218 124 791 Sideway MUA 12.0 Xu huéng tdng dang duy tri tich cuc 1,395
HOSE 21/12 2112 va chua ¢6 dau hiéu dung lai. +6.4%

C4t16:11.5

21 LCG 1,637 142 7.39 Tang Van duy tri tin hiéu téng truéng. Tuy 183
HOSE 21/12 nhién ddu hiéu yéu dan. +20.2%
margin 45%

23 DXG 7,774 15.2 Sideway Lui tr& lai ving can bang 14.5-15,4p -388 Giam 14.0 1.9
HOSE 25/12 luc ban chua cao, can quan satthém -142.8%  18/12 -7.9% 7.82

in tuc | Thi trugng

Pautu » CP hdm na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

25

26

28

29

30

3

-

33

34

35

36

37

39

41

42

43

44

45

47

52

53

55

57

60

VNM 227,144
HOSE
margin 50%
TPB 26,823
HOSE
margin 50%
FPT 44,683
HOSE
margin 50%
VND 5,630
HOSE
margin 40%
SBT 13,095
HOSE
margin 40%
GEX 11,044
HOSE
margin 50%
BVB 4,522
UPCOM
DPM 7,220
HOSE
margin 50%
TCH 7,048
HOSE

GEG 5,369
HOSE

VJC 64,432
HOSE

CKG 774
HOSE

VEA 72,893
UPCOM

CRE 2,640
HOSE

DPG 1,340
HOSE

c 3,222
HOSE
margin 35%
AAA 2,994
HOSE
margin 40%
SHS 3,897
HNX

margin 30%
PHR 8,672
HOSE
margin 50%
BVH 43,352
HOSE

NKG 2,614
HOSE

DGC 7,111
HOSE
margin 40%
LDG 1,801
HOSE

margin 30%

109.0

27.2

57.6

289

20.9

23.1

144

18.7

20.0

20.1

125.9

15.2

55.6

34.2

323

23.6

14.0

20.6

64.4

61.9

15.2

48.4

7.8

20.49 Sideway
18/12

7.67 Tang
24/12

13.61 Tang
2312

10.18 Tang
16/12

29.95 Sideway
17/12

16.49 Sideway
16/12

27.11 Tang
2112

8.88 Tang
2312

7.10 Tang
25/12

18.65
Sideway
2412

7.52 Tang
23/12

12.28 Tang
2112

8.96 Sideway
28/12

5.66 Sideway
2112

12.52 Tang
16/12

10.10 Sideway
16/12

9.67 Tang
2212

15.47 Tang
23/12

38.34 Tang
23/12

18.30 Tang
16/12

8.58 Sideway
16/12

6.95 Tang
2112

MUA
2112

MUA

28/12

MUA

MUA
2112

13.4

Catl6:12.5

33.8

C4t16:31.4

7.8

Catlé: 7

in tuc | Thi trugng

KHUYEN NGHI THEO CHU P

Lui vé hé trg 110, c6 thé gising co va
héi nhe nhung &p luc ban dang gia
tang

LUi budc tai ving can 28 nhung ép
Iuc ban chua cao, tam thai c6 thé
dugc hé trg tai vung Gap 25-25.7
Nhip tang trudng cham nhung bén
viing, chua c6 dau hiéu xau.

Nhip téng truéng dang tich cuc.
Chua c6 dau hiéu dung.

Ludng Iy quanh 19.8, ap luc ban
chua cao, c6 thé négi rong nhip ting

Chua ¢é xu huéng méi va dang tich
lay trong vung 20-214.

Tich lay tai ving 12.8-13.5, dong luc
hé trg dang gia tang, c6 cg hoi tao
nhip tdng ngdn han

Vugt cdn 18.5, xu thé tang dugc néi
rong va c6 thé hudng dén vung 21-
22

Van chua di ra khéi xu hudng
sidway ngan han.Nhung du hiéu
tich cuc dang cdi thién nén can luu y.

Lui buéc nhung ap luc ban chua cao,
c6 thé dugc hé trg tai vung 120

Vugt can 14, xu thé tang tié€p tuc
dugcnéirong

Vugt can 53, nhip tang cé tin hiéu
néi réng, c6 thé dan huéng dén
vung 58-60

Dong tién hé trg dang gia tang sau
giai doan tham do trong bién hep
32-335

Chua cé dong luc tang trudng.

Trén da ting trudng néng. C6 thé sé
tam dung lai dé tich lay nén.

Kiém tra lai viing can 13.5, tin hiéu
hé trg dang gia tang, c6 thé vugt
can tao nhip tdng ngan han

Xu thé tdng md réng nhanh, c6 thé
giang co quanh 19 nhung can chg
tin hiéu cu thé

Pang trong qua trinh tang trudng
nhung sdp ti€n dén vung dinh ch 68
nén can luu y.

Sidewway viing 56.5-58 dé chuan bi
xu huéng tang mai.

Tuy chua ¢6 ddu hiéu nhung dang
trong vung khang cy trung han. Can
luu y ddo chiéu bat ngd.

Thén trong tai ving can 49, ap luc
ban ha dan, cé co héi vugt can va
ndi réng nhip tang

Pang di vao xu hudéng tang tich cuc.

Pautu » CP hdm na

105.0
-3.7%

8,914
+6.4%

Nam gidt
18/12

2,420
+25.8%

2,555
+7.4%

Mua
18/12

70.5
+22.4%

441
+89.5%

405
+34.2%

538
+7.9%

110
+63%

590
+310.3%

16.8
-10.2%

Nam gidr
18/12

789
+136.2%

179
-3.7%

Mua
09/11

20.8
+3.7%

-925
-125.1%

78
-13%

3,827
-25.4%

189
-31.9%

76
+819.6%

224
-10.4%

205
-50%

406
+85.3%

701
+14.8%

67.6
+5%

Tich lay
18/12

354
-64.6%

141
+252%

670
+68.5%

47.6
-1.7%

Tich lay
2110

13
-96.4%

5.8
18.88

4.5
12.90

1.9
9.62

1.0
20.93

54
11.96

6.0
8.12

~

E
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DANH MUC PTDPT RONG VIET

Téng gia tri von héa danh muc chi€m ty trong 29.9% toan thi trudng
4 cp cb gia muc tiéu I6n hon thi gia it nhat 20%

Top3 ky vong: MWG (+31%), PC1 (+29%) & FPT (+22%)

DANH MUC TVCN RONG VIET

T6ng gia tri vén héa danh muc chi€m ty trong 1.2% toan thi truéng
0 cp ¢o gia muc tiéu I6n hon thi gia it nhat 20%

Top ky vong: NSC (+9%), FOX (+1%)

CHUNG KHOAN HOM NAY
Nhém nganh (L4): Ngan hang
Dung thd 1/85 nganh vé quy mé vén héa
Téng s6 ¢6 phiéu: 23, Téng gia tri vén hoa: 1231 610 ty dong
C6 phiéu hém nay: CTG
VietinBank, Nhém Ty USD, Thanh khoan: Cao
Khuyén nghi: K khuyén nghi
Vi tri trong nganh (L4):
CTG xép hang 3 vé GTTT

& Q“%& %@
CTG xép hang 3 vé quy m6 TN hoat dong 97/2020 &f&%ﬂ %?;%%
CTG x&p hang 3 vé& LNST cty me 9T/2020 46"’ % @Q‘%«’o Q\‘,@¢
CTG x€p hang 16 vé Ty suat LN rong 97/2020 ®%0Q$% '0 ¥ 0 % '%%
CTG xép hang 9 vé ROE (ttm) \ ®
Mot s6 chi tiéu tai chinh: 9T/2020
TN hoat déng: 32 170 ty, +7.4% yoy
TN lai thuan: 25 295 ty, +3.2% yoy
LNST cty me: 8 323 ty, +22.3% yoy
Dong tién thuan: -7605 ty, +105.7% yoy
Téng tai sdn: 1261 204 ty, +1.7% ytd
Vén CSH: 83 322 ty, +7.7% ytd
EPS (ttm): 2.9
P/E trail: 11.8
BV: 22.2
P/B: 1.6
Du phéng ctia RongViet:
EPS 2020F: 2.4
P/E 2020F: 14.4
Khoang du phéng cua 1 s6 cty CK:
P/E2020F:12.5-18.5

CTG x€p hang 11 vé NII/TN hoat dong 9T/2020 &

Dau tu » CP hom na
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CTG

(margin 50%)

VietinBank
HOSE (9)
Nhoém Ty USD
GTTT (ty d): 126 410
GTTT (tr.USD): 5379
Thanh khoan: Cao
DEC15:100.220M300
C.Room (cp): 39 479 064

CcO PHIEU HOM NAY

trich b/cphan tich (téng cong 7 b/ctrong 90ngay qua) RongViet
24/12/2020

Su suy yéu va ky vong phuc hoi. CTG la mét trong nhimg ngan hang 16n
nhat Viét Nam vé téng tai san, tin dung va tién gui. Ngan hang c6 mang
luGi rong khap va diing thi 3 vé sé lugng chi nhanh va phong giao dich
trén ca nudc. Vi thuong hiéu uy tin, nam trong top 300 thuong hiéu

ngan hang toan cau, két qua hoat déng gan day ctia CTG khong dap ting
ky vong nay. Ngan hang quéc doanh nay gap khé khan do nén tang véon
han ché va chat lugng tai san yéu, da c6 nhiéu nam lién tang trudng
thap hon nganh. CTG mat thi phan tin dung va tién gui nhiéu nhat trong
s6 cac ngan hang niém yét trong ba nam qua. Dich bénh anh hudng
dén nhu cau vay von va chat lugng tai san, lam gia tang khoang cach
gilta cac ngan hang quéc doanh va tu nhan. Chang tdi ky vong viéc huy
déng von thong qua phét hanh riéng 1é sé sém dugc thuc hién dé nang
cao ty lé an toan vén, trong dé Chinh phti sé dau tu thém dé duy tri ty lé
s& hitu & muc 65%. Tuy nhién, thai diém va quy mé clia théa thuan kho
du bédo. B& dém von t6t hon va bang can di lanh manh sé tao du dia
cho téng trudng tin dung va tir d6 cai thién trién vong trung dai han.

33,950
34,700

Khuyé&n nghi BT ngay 24/12 (RongViet)

K khuyén nghi

Beta: 1.68
TN: 4+2.2%
1Thg: 0%
YTD: +68.4%

EPS 2020F: 2.4 P/E 2020F:14.4

EPS & P/E dy phong 2020 oP/E M6t s8 Binh luan gan day vé doanh nghiép
24/12 (RongViet) B6 dém von tét hon va bang can déi lanh manh sé
53 1(8)‘5 tao du dia cho tang trudng tin dung va cai thién trién vong.
Lz o (RongViet) Rong Viét ky vong viéc huy déng vén thong qua
phat hanh riéng 1é sé sém thuc hién dé€ nang ty & an toan vén.
(RongViet) Rong Viét udc tinh mic ting trudng tin dung 1a 5,3%
in Il — ~ ) © cho nam 2020 (han muic dugc NHNN giao la 8,5%).
ol - N Q N
B o = i (RongViet) Viéc thu hep thi phan clia CTG la két qua clia nén
E @ &4 9 ¥ 8 7 28 9 3 tdng vén moéng.
£ 3 2 =& T = g ¥ =2 . My b LA © A i ia x
Qo S (RongViet) CTG mat thi phan tin dung va tién gui nhiéu nhat
v® trong s6 cac ngan hang niém yét trong ba nam qua.
TN hoat déng 2019 vs du phéong 2020 +/-%yoy | 17/11 (VCSC) 9M 2020 recap: Credit growth low as expected; NIM holds

77% 8.3% 3.79% 6.2% on rising CASA.
&) ) ~

o (VCSC) The change in our target P/B reflects our belief that CTG
will close its gap with BID.

(VCSC) Valuation premium of listed SOE banks remains an
enduring trading dynamic

o < o
I S 3 (VCSC) An exclusive bancassurance (banca) deal, which we
(an) o m . .
< < < expect to happen in early 2021, will support NOII growth.
- a b 3 a a a 9 A (VCSC) Despite projecting higher write-off rates in 2021, VCSC
2o 5 o] > T s [¥] o = L . .
= é o < @ > > = expects the provisioning level will peak in 2020.
= S
c 23/1 (SSI) NIM udc tinh cai thién trong Q4/2020 va 2021.
LNST 2019 vs dy phéng 2020 +/-% yoy
23 8% (SSI) 2021-2023, CTG ddt muc tiéu tang trudng tin dung 8% YoY,
070
12.0% 9.3% tap trung cho vay hon TPDN.
'8% O (SSI) Ng xau va chi phi du phong tang vot.
3 :
§ el (SSI) NIM cdi thién nho 1ai suat cho vay tang, CASA cdi thién va
o 2 chi phi vén giam.
o 5 @ 9 9 4 @ Q 9 2 (SSI) Tin dung ti€p tuc phuc héi nhd mang ban 1&, Cackhoan ng
) = o} > T = 9] ¢} = .. ” b ur P A
& cg; < @ > > s vay tai co cau udc tinh phuc héi toan bé.
S (c6thE mét sé bdo cdo TVCN chithu thdp dugc ban tiéng Anh)

Pau tu » CP hém na
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TONG QUAN

VietinBank
Ngan hang, CTG x€p hang 3 (vén
héa) trong nganh

CT G Thay d&i ROE va céc thanh phan so véi nam trudc:
N2019:16.62 ?

o N2019:0.03
CTG - ttm: 1569, !

A CTG-ttm: 0.03

'\/’; -—- %5.49
(ty déng) 9T/2020 +/-yoy  Hoan thanh KH nam ) g
TN hoat déng 32,170 7.4% § %’
TN lai thuan 25,295  3.2% g 8
LNTT 10,364 22.6%
LNST cty me 8,323 22.3% 1% N0 2o
13.7% (ttm)

Dong tién thuan -7,605 105.7%
Dong tién KD 7,256  46.5%
Dong tién BT -329
Dong tién TC -20

+/-ytd
Téng tai san 1,261,204 1.7%
Cho vay KH 942,889 2.2% DB e
TS ¢6 dinh 10,597 -3.6%
Ng CP&NHNN 14,715 -79.2% Ty suat LNST (%) --->® NII/TN hoat déng
Tién gti KH 939,175  5.2% N2019: 23.39% N2019: 81.93%
Vén CSH 83,322 7.7% CTG - ttm: 25.68% CTG - ttm: 78.63%

Thi gia vs Gia muc tiéu cta cac cty CK 16n cho nam 2020 —— VNindex —e— CTG

Ngay ra b/c & gia MT (k/cp)(% vs thi gi4 tai thai diém ra khuyén nghi) 45
17/11  VCSC 40.1 {+25.1% vs thi gid)
23/11  SSI 38.7 {+19.3%)
17/11  HSC 35 (+9.2%)
30/10  HSC 23.8{-16.8%) 401
30/10  SSI 27.2 {-4.9%) I 20
29/10 VCSC 24.4 {-15%) 387
'y
35
30
25
24.z§t
23.8
20
Sep.19  Sep.26  Oct03 Oct.10 Oct.17 Oct24 Oct31 NovO7 Nov.14 Nov.21 Nov.28 Dec05 Dec.12 Dec.19 Dec26 Jan.02

in tuc | Thi trugng
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CTG

34,700

EPS (ttm): 2.9

P/E trail: 11.8
BV: 22.2
P/B: 1.6

CO PHIEU HOM NAY » VI THE TRONG NGANH

VietinBank

HOSE (9), Nhém Ty USD
GTTT (ty d): 126 410

Nganh (L4): Ngan hang

Téng s6 c6 phiéu: 23
24/23 BCTC cap nhat dén 30/09/2020

CTG x€p hang 3 vé quy m6 TN hoat dong 97/2020
CTG x€p hang 3 vé LNST cty me 97/2020

tham chiéu -> VC B

97,600

Tich lay

BID

46,600

CTG x€p hang 11 vé NII/TN hoat dong 9T/2020

CTG x€p hang 16 vé Ty suat LN rong 91/2020

CTG x€p hang 9 vé ROE (ttm)

Tich lay

Top10 TN hoat ddng xung quanh CTG & cp tham chiéu

34 605 (-1.3% yoy)

VCB BID CTG VPB MBB TCB

Top10 ROE xung quanh CTG & cp tham chiéu

27.9%

A

2.1%

VIB

34 555 (+0.9%)

25.3%

A

2.0%

TPB

32170 (+7.4%)

in tuc | Thi trudng

Pautu » CP hdm na

Vietcombank

HOSE (1), Nhém Ty USD
GTTT (ty d): 360 874

EPS (ttm): 4.6

P/E trail: 21.1

P/B:3.9

BIDV

HOSE (5), Nhém Ty USD
GTTT (ty d): 183 002

EPS (ttm): 2.1

P/E trail: 21.8

P/B: 2.4

Co cau TN hoat déng ctia CTG

Lay k& 9T/2020 theo
TN hoat dong 9T/2020 dich vu
e
3218(+- Lai thuan dich vu
g 1514 (+2740)0 Ngoai héi
~
e . <
b 398 (+27~6%)I Chuing khoan KD
o~
@) 2 z
S cting ky ném trudc 242 (+0%) | Chiing khoan BT
W 9T/2020 .
1152 (+91.4%) Khac
3 -
3 &
x Py
® &
3 = . .
- 3 Chuing khoan Khac (3.6%)
- o BT (0.8%)
- . Chung
ca; : khodn KD
= ® (13%)
&2 i g Ngoai héi
8 = Q (4.8%)
()} ey o~ .
a5 9 <5 8 g Liithuin
X N n X s X -
< ) 5 0 o= dichvu
T o @ £ % (10.1%)
ACB STB HDB VIB
AROA (%) @ ROE % (ttm)
22.1% 21.8%
19.5% 19.4%
® ® 184%  172%
: - ® ® .
. : . ‘ : ® 137%  12.9%
| : | 1 | : ® ® 10.7%
: i : | : : | : ®
A A A A A A4 L,
0
1.7% 2.5% 1.8% 1.4% 2.0% 2:9% 0.9% 0.7% 0.6%
ACB VPB HDB VCB MBB TCB CTG SHB BID
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CO PHIEU HOM NAY » PTKT

CTG HOSE (9) ﬁ Vén héa: Nhém Ty USD - téng gia

tlitover o Thanh khoén cao
© Dong ién's phien: Ra (giam)
YTDAG8 4%) Xu huéng ngén han: Sideway

Q’ Dau tu: Cty CK - Tich cuc

& B3ONG Nhip diéu chinh va van gilt dugc vliing gia 32 biéu hién tich cuc & CTG. Hién tai dudng RSI van dang van déng & xu
2 a0 ) hudng tang, chi bdo ADX van chua xac nhan lai CTG da vao lai dudng dua tang gia. Trong ngan han, CTG sé giao dong
quanh vung 33- 35 dé xac lap mot xu thé mdi.

CTG - Daily 12/25/2020 00:00:00 Open 34.1, Hi 34.7, Lo 33.3, Close 34.7 (2.2%) = 34.36, EMA1(Close,36) = 33.06, EMA2(Close,200) = 27.00, Volume = 8,006,910.00

34.3563
33.0598
324353
32.041

“l U 1
l I*ii Il*ii"'i

A
!

"
ﬁlqlh*l"ut"'ﬁ" *
n

iTL"llx*

ul

Mar Apr May Jun Jul Aug Sep Oct Nov Dec
CTG - ADX(13) = 26.75, +DI = 18.86, -DI = 30.21 50

CTG-RSI(14) = 59.94, =50.00, =80.00, =70.00, =30.00

Dau tu » CP hom na
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CO PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day
Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

Ban tin 22/12 FPT Corp F PT
EPS (ttm): 4.2 HOSE (21)

Ban tin ngay 25/12

Nha Khang Dién
HOSE (36) P/E trail: 13.6 Nhém Ty USD
Large cap BV: 19.2 Thanh khoan: Cao
Nganh (L4): Bat dong san (KDH  Thanh khoan: Cao P/B: 3
x&p hang 8 theo GTTT) 57600
EPS (ttm): 2.1
P/E trail: 13.7 62,000
<Thigis  BV139 M u a Ky vong +7.6%
2‘874'5‘9 9 P/B: 2.1 : )

Dién bién gié cp tir ngay khuyé&n nghi dén nay: +0.2%
<- Gid muc tiéu (d/cp)

Ban tin 21/12 Tap doan Thién Long
EPS (ttm): 3.1 HOSE (102) T LG
Khuyén nghi BT (VNDS) P/E trail: 12.3 Mid cap
BV: 22.1 Thanh khoan: Trung binh
P/B: 1.7
38,250
ua Ky vong +22.9%
_________________________ BRI T, Dién bién gia tingdy khuyén nghi dénnay:-2.9% ...,
Co bién Lanh REE Ban tin 24/12 Ban tin 18/12 Céng Hang khong VN
R E E HOSE (38) EPS (ttm): 4.6 EPS (ttm): 1.7 UPCOM (1)
Large cap P/E trail: 10.4 P/E trail: 43.6 Nhém Ty USD
Thanh khoan: Cao BV: 35 BV:17.1 Thanh khoan: Trung binh
P/B: 1.4 P/B: 4.4
48,000 76114

54,000 , e
Ky vong +12.5% TICh Iuy

Dién bién gia tir ngay khuyén nghi dén nay:-1% | Dién bién gié ti ngay khuyé&n nghi dén nay: -1.5%

D H C Dong Hai Bén Tre Ban tin 23/12 Ban tin 17/12 Gemadept G M D
HOSE (94) EPS (ttm): 7.4 | EPS (ttm): 1.3 HOSE (48)

Mid cap P/E trail: 8.2 P/E trail: 25.2 Mid cap
Thanh khoan: Trung binh BV: 22.2 BV: 19.6 Thanh khoan: Cao
P/B: 2.7 P/B: 1.6 DEC15:100.235M300

60,600 32156

, 30,800
Kha quan Ky vong 4.2%

Dién bién gié tir ngay khuyén nghi dén nay: -1.5% | Dién bién gié tir ngay khuyén nghi dén nay: -2.4%

K khuyén nghi

Pau tu » CP hém na
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HOI SGTAITP. HO CHI MINH
Toa nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84 86299 2006

0@ +84 862997986

O info@vdsc.com.vn

@ www.vdsc.com.vn

CHINHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006

@ +84 462882008

0O info@vdsc.com.vn

©® www.vdsc.com.vn

CHI NHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008

@ info@vdsc.com.vn

® www.vdsc.com.vn

CHINHANH CANTHO P LA
Nha Trang

95-97-99 V& Van Tan, P.Tan An,
Q. Ninh Kiéu, TP. Can Tho

© +8407103817578 ‘
©® +8407103818387

@ info@vdsc.com.vn

@ www.vdsc.com.vn

TP. Hé Chi Minh

quan diém cu thé trong ban cao cio nay.

Tuyén bé mién tri trach nhiém

Ban bao céo nay dugc chuan bi cho muc
dich duy nhat la cung cap théng tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bod hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.
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Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan tryc
ti€p hodc gian tiép dén cac khuyén céo hay

Thoéng tin si dung trong bdo cdo nay dugc Rong Viet Securities thu thap ti nhiing nguén ma chiing t6i cho la dang tin cay. Tuy
nhién, ching téi khéng ddm bao rdng nhiing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chuing t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao cdo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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