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e Thang 11 xuét siéu - con én nhé khdng tao nén mua xuan.
e Thitrudng dang xuéng déc theo quan tinh

Théang 11 xuat siéu - con én nhé khéng tao nén mua xuan.

Thoi diém hién tai, nha dau tu gan nhu dén moi quan tam “tréng ngdng” vao théng tin gia dau dé
quyét dinh chién lugc ctia minh. Va trén thi trudng xuat hién nhimng I6i du bao kha bi quan nhu
“gia dau con giam thi VNIndex con di xudng”... Vi vay khéng khoé dé hiéu viéc cac nha dau tu gan
nhu khéng c6 tam trang dé€ quan tam dén nhiing théng tin vi mé tich cuc, cu thé |a théng tin xuat
nhap khiu thang 11 kha lac quan vita dugc cong bé.

Theo s6 liéu so bd clia Téng cuc Hai Quan, tinh hinh xuit nhap khau cai thién khi trg lai vi thé xuat
siéu (410 triéu USD) sau 2 thang nhap siéu vira qua. Téng kim ngach xuat nhap khau gidm 7,5% so
vGi thang trudc, nhung dang cha y nhat la gia tri nhap khdu gidm dén 9% do su sut gidam manh
cla gia nguyén vét liéu chi€ém ty trong I6n trong co cdu kim ngach xuat khiu.

Bang: Top 10 mat hang c6 gia tri nhap khiu I6n nhat thang 11/2014

Tang trudng so véi thang
Nhom hang Gia tri (triéu USD) trudc
1 May moc, thiét bi, dung cu & phu ting 2.007 -10,26%
2 May vi tinh, sdn phdm dién t& & linh kién 1.855 -0,62%
3 bién thoai cac loai va linh kién 841 0,96%
4 Vai cac loai 825 -9,93%
5 Sat thép cac loai 660 -20,84%
6 Hang hod khac 633 -3,39%
7 Chat déo nguyén liéu 532 -7,75%
8 Nguyén phu liéu dét, may, da giay 392 -11,96%
9 Xang dau cac loai 353 -32,67%
10 | S&n pham tu st thép 324 -1,93%

Nguén: Téng cuc Hdi quan

Nhu vy, sau 2 thang nhap siéu, Viét Nam lai 13y lai vi thé xudt siéu. Lay ké dén thai diém hién tai,
du trdi qua 6 thang xuat siéu nhung can can thugng mai van thang du vdi gia tri 2,63 ty USD gap
4,5 1an so véi con s6 cung ky. Theo di liéu qua khtt, 2 thang cudi ndm can can thuong mai thudng
am do tang cau nguyén vat liéu cho dgt hang cudi nam. Tuy nhién, ching téi danh gia, thang 12
nay sé gili virng da xuat siéu nh& vao (1) gid nguyén vat liéu chua c6 dau hiéu phuc hoi (2) cac mat
hang dang vao mua xuat khdu nhu dét may, thly san sé déng gép vao can can thuong mai. Theo
théng ké trong nam 2012-2013, trong 2 thang cudi nam, gia tri xuat khau thay san thudng ting
13-40% so véi cac thang dau nam.

Thi truéng dang xudng déc theo quan tinh
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C6 thé noi tir thang 11, théng tu 36 va su sut gidm lién tuc cha gia dau khién thi trudng ching
khoén roi vao cadnh “hoa vo don chi”, kha nhiéu cé phiéu khéng lién quan, tham chi hudng lgi béi
gia dau ciing giam theo hiéu ting domino.

Theo ly thuyét, gia thi trudng quyét dinh bdi cung cau trong dai han sé luén xoay quanh gia tri noi
tai cia doanh nghiép. Nhu vay, trong bdi cadnh kinh té dang theo chiéu hudng t6t 1én va trién
vong kinh doanh cta kha nhiéu doanh nghiép ciing c6 co hoi tdng trudng, ching téi tin rang
VNIndex sé van doéng theo chiéu hudng di I1én hay néi cach khac, sé 1a vo ly néu VNIndex rét vé
dudgi 500 ©. Ngoai ra, theo kinh nghiém cuta ching t6i, ké tur khi gigi chuyén mén nhan thay c6
phiéu da qua ré, hay qué dat, thj trudng van sé chuyén dong theo quén tinh thém mot thai gian
ngan nia.

Do vay, viéc tim ddy thi trudng sé khong con la van dé quan trong ma nha dau tu nén bat dau cha
y dén nhitng ma ¢8 phi€u minh am hiéu va yéu thich d& ndm bat co hdi cho su phuc héi sap tai.
D3Gi véi nha dau tu chua co ré 8 phiéu yéu thich riéng va ngai rdi ro, chiing chi quj mé ETFVN30
c6 thé 1a mét lua chon dang dugc xem xét tir bay gid.
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VNINDEX -2,33% 535,14 VN30  -2,01% 591,78  HNXINDEX -1,90% 82,64
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

WNINDEX - Dusty 3041 053044 Cpan 588,38, HI 503.3, Lo 585.7, Close 580,24 (0.7%) FMA(CIose 26) = BOS1S, B0 31, MAZ(Close 100 = 59837 6521
MAI(Close 200) = 579,05, WAL, L =609

Sau ba phién gidng co quanh méc 550 diém, VN-Index tiép tuc
da roi manh, v6i muc gidm 12,79 diém (tuong ducong 2,33%),
déng clia tai 535,14 diém. Thanh khoadn tang manh véi 114,7
triéu ¢ phiéu khdp lénh, cao han khé nhiéu so véi ba phién giao
dich gan nhat.

)i
Do thi nén ngay cé than dai va khéng cé bong nén vé ca hai
phia, cho thay luc ban hoan toan ap dao tir dau dén cudi phién .
giao dich. Vung hd trg 545-550 da bi pha v& kha dé dang. Du e
bao da gidm chua thé ngiing ngay trong ngdn han va Cac wiee = vmmmimmn e o
ngudng hé trg tiép theo clia VN-Index la 530 diém va xa hon 13 ‘m“ '|1| ’m e
70 diém. MG 510 didhm dicc dut o 15 mauing h 16 it manh ..m..mﬂmmﬁm \| |||||n|n..um|||rn.mumfnmmnmm nMilmmnmi |||’H e

cta VN-Index, tuong duong vai vung day hoi thang 5/2014. e S S a N ““, e ‘"W_«

Pudng MACD tiép tuc gidam manh, trong khi d6 dudng RSI da @i wieer rao=sn
sau vao vling qua ban, dat gia tri 24. Pay la lan dau tién trong AW Yoo

khoang thai gian 3 nam (tir thang 01/2014), chi bao RSI mdi lai vé
muc thap nhu vay. Diéu nay mang lai ky vong thi trudng sé sém
¢6 su phuc héi.
SAN HNX:
HNX-Index cing khéng thé tru lai trén nguéng hé tro 84 diém, 0 o S
dong cia tai 82,64 diém (gidm 1,6 diém tuong duong 1,9%). —— _
Thanh khoan tdng nhe so véi cac phién giao dich gan day véi ltl,L l,[-[. "m\ E
55,4 triéu c6 phiéu khép 1énh. " e

5 5% e R
Do thi nén ngay cé than do, dai, xuyén thing nguéng hé tro la e I > WW

" - ) 0

dudng trung binh dai han 200 ngay. Nguéng hd trg ti€p theo cua - e

HNX-Index 1a vung 80 diém, tuong Ung v&i mic Fibonacci
Retracement 50%. Nguéng hé trg 84 diém bi pha v& ngay hom
nay da trd thanh nguéng khang cy, can tré da phuc héi ciia HNX- .

Index trong tuong lai. By M0t fom Ton T o -

Céc chi bao ky thuat tiép tuc ing hd xu huéng gidm cua thi Mh M“ ”
. ! L. y‘ tat TEp l‘J ! . g ho xu N 99 N Y ! nhu|rrﬂxll[irlm ‘" ||||n II I!Ihl'luﬂlﬁmuhlunl 1iﬂn'h M'" | ||||IMI H"IHI[tI Ihlllh[ll |l||||
trudng, voi dudng MACD va dudng RSI déu dang & trong xu e i - sgiig 13

hudng gidm trung han.

ooow CIT|

HRDONDEN - RSI04) = 8174

Khuyén nghi: Sau vai phién chiing lai, da gidam manh cGa thi ~ Tran Quang Khai
truong lai tiép tuc cling véi sy gia tang vé thanh khoan, cho
thay su ap dao clia bén ban. Cac ngudng hé trg bi pha vé kha
dé dang, nha dau tu ngan han tiép tuc ding ngoai thi truong,  khai.tg@vdsc.com.vn
trong khi nhitng nha dau tu trung dai han van c6 thé mua tich

[0y c6 phi€u mdt cach tur tu.

+84 8 6299 2006 | Ext: 212
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU

Ma ?;a Khuyén nghi Ngay mua g::a gléau :ngc gléau rznuc félzlﬁ Ngay ban S;an Loi/lé Ky han
KDH 19,3 Mua 12/12/2014 19,7 21,7 18 -2,03% Trung han
PET 204 Mua 12/12/2014 22,0 24,2 20 -7,27% Trung han
TDC 11,8 Mua 12/12/2014 12,0 13,5 11 -1,67%  Trung han
QCG 10,4 Mua 12/12/2014 11,2 12,5 10 -7,14% Trung han
DHC 21,9 Nam gilr 04/12/2014 23,8 26,0 22,0 -7,98% Trung han
PPC 25,9 Nam gil 04/12/2014 25,8 28,5 24,0 0,39% Trung han
KMR 8,7 Nam gil 04/12/2014 8,7 9,6 8,0 0,00% Ngan han
BSI 11,7 Nam gil 03/12/2014 12,7 14,0 11,5 -7,87% Ngan han
SvcC 16,6 Nam gil 03/12/2014 171 19,0 16,5 -2,92% Trung han
VCs 29,8 Nam gil 03/12/2014 28,8 32,0 26,0 3,47% Trung han

- Gid mua ctia danh muc khuyén nghi dau tu dugc tinh theo gia déng clra, Gia ban cé thé |a gia muc tiéu, gia cit 16 hodc gia dong clra tly tling trudng
hop cu thé,

- “Gid muc tiéu 2" va “Gia cit 16” méi sé dugc cap nhat khi ¢ phi€u vugt qua “Gia muc tiéu 17,

- Vao ngay giao dich khéng hudng quyén, cac muc gia cling sé dugc diéu chinh tuong tng,

- Ky han: “ngdn han” 1a dudi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” la trén 03 thang,
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat céng nghiép
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Hinh 3: Chi s6 lam phat hang thang Hinh 4: Chi s6 HSBC - PMI linh vuc san xuat
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BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
PCT - Tai cdu triic 11/12/2014 Theo do6i

FPT - BOng luc tang trudng dén tir mang ban lé 03/12/2014 Tich lay - Dai han 61.000
GDT - Van dang trén da tang trudng 27/11/2014 Tich lay - Dai han 41.300
PGS - 2015: Nhiéu thach thtic 24/11/2014 Trung lap - Dai han 37.800
NBB - City Gate Towers sé tao ra budc ngoat I6n 14/11/2014 Mua - Dai han 26.800

Vui long xem chi tiét tai http.//vdsc,com,vn/tabid/149/language/vi-VN/default,aspx

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mot dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich  (%giatrigiaodich) (% giatrigiaodich) 9duytaingaydinhgid  quy taingay dinh dv quy so véi ky
gia ky trudc trudc
VFF 09/12/2014 0%-0,75% 0%-2,5% 11.378 11.576 -1,71%
VEOF 09/12/2014 0%-0,75% 0%-2,5% 9.800 9.815 -0,15%
VF1 12/12/2014 0,2% - 1% 0,5%-1,5% 20.890 21.111 -1,05%
VF4 10/12/2014 0,2% - 1% 0%-1,5% 9.102 9.565 -4,84%
VFA 12/12/2014 0,2% - 1% 0%-1,5% 7.373 7.443 -0,95%
VFB 12/12/2014 0,3% - 0,6% 0%-1% 11.841 11.832 0,08 %
ENF 05/12/2014 0% - 3% 0% 10.889 10.807 0,76%
MBVF 04/12/2014 1% 0%-1% 11.135 11.060 0,68%
MBBF 10/12/2014 0%-0,5% 0%-1% 11.766 11.768 -0,02%
DOI NGU PHAN TICH
Poan Thi Thanh Tric - Truéng phong Tran Thi HA My Lé Hitu Trién
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Nguyén Thi Phuong Lam Tran Thi Diém My Pham Thi Huéng
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lam.ntp@vdsc.com.vn my.ttd@vdsc.com.vn huong.pt@vdsc.com.vn
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2C Thai Phién, Q.Hai Ba Trumng, Ha Mo
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CHI NHANH NHA TRANG
50 Bis Yersin, TENha Trang, Khianh Hda

@ +84 058 3820006
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CHI NHANH CAN THO
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@ +BA0710381 7578

@ +B40710381 7789

@ info@nedsc.com.avn

@ wwwvdsc.ooman

Ban béo cao nay dugc chudn bi cho muc dich duy nhat la cung cap théng tin va khéng nhdm dua ra bat ky dé nghi hay huéng dan mua ban ching
khoan cu thé nao. Céc quan diém va khuyén cao dugc trinh bay trong ban béo cdo nay khéng tinh dén su khac biét vé muc tiéu, nhu ciu, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cing y thiic c6 thé ¢ cac xung dét Igi ich dnh huéng dén tinh khach quan cda ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguédn tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d8i vdi viéc s dung toan bé hodc tiing phan théng tin hay y kién nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao réng nhiing théng tin nay Ia hoan chinh hoic chinh xac.Cac quan diém va udc tinh trong danh gia ctia chiing t6i c6 gia tri dén ngay
ra bao cao va cé thé thay d6i ma khéng can béo céo trudc.

Ban bao cao nay dugc gilt ban quyén va la tai sdn ciia RONGVIET SECURITIES.Moi sy sao chép, chuyén giao hodc stra d6i trong bat ky trudng hgp

nao ma khoéng c6 sy dong y ciia RONGVIET SECURITIESdéu trai luat.Ban quyén thudéc RONGVIET SECURITIES, 2014,




