RONGVIET

SECURITIES

JAN 6 PM CALL

Market today: What a relieved day! (Thien Bui - Ext: 1321)

What a relieved day!
Markets ended higher for the first time in 2016. After the 2-first-unflavored days, markets have

bounced off. In contrst with usuall gloomy morning session as usually around 570 pts, VNIndex
saw a rise of 4 pts in afternoon session. Followingly, HNIndex at its best effort at the very last

WEDNESDAY minute up climbed up slightly 0.25 pt.

Liquidity did not make any progress as a whole but did improve in term of domestic capital
inflows. Total order-matching volumes recorded at 109 million shares, down 8.5% compared to
two those of two previous sessions. However, domestic capital inflows today reached VND1,400
billion, quite a noticeable number since Dec 2015. Besides, the ratio of participation in mid cap
has decreased from 31.08% to 22.78% while in small cap, it has slowdowned from 34.74% to
30.16%. Moreover, with the gain from large cap stocks, especially which are in VN30 Index basket,
we can come to a conclusion that capital inflows are quite discerning in this period.

” Wh a t a In brief, today was a relieved day for investors after 2 intense days. Also, they will be very discerning in

selecting stocks and we believe that Blue-chips will be on top of the list. If buyers could not maintain

o /4 their confidence as they did today, this session can only be considered as a technical recovery and
relieved day’ ir confidsnee as they did today d a ted /

Vnindex will continue to fluctuate between 555 and 580 as we have projected in January Strategy

Report published on 05/01/2016.

Analyst Pin-board

Preliminary quality assessment of listed banks’ assets after 3-year
restruction

(Lam Nguyen - Ext: 1313)

Ifyou are interested in this content, please click here to view more detail.
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Issued Date

ELC- A new growth cycle
PPC- Positive core business

DRC - Expecting on replacement segment

NKG - Capital ravels to be untangled

DMC- Restructuring sparks positive changes

December 3¢, 2015
December 2™, 2015
November 13, 2015
November 6, 2015
October 30%, 2015

Please find more information at http.//www.vdsc.com.vn/en/companyReport.rv?categoryld=302

FUND CERTIFICATION INFORMATION

6PM CALL
Recommend Target Price

Buy - Long term 33,000

Neutral -Long term 21,100
Accumulate — Long term 52,000
Neutral — Intermediate term 17,400
Accumulate - Intermediate term 49,000

Fund name Trading Subscription Fee  Redemption Fee (% NAV per unit at NAV per unit last Change in NAV
Day (% of trading of trading value) valuation date valuation date
value)
VF1 17/12/2015 0.2% - 1% 0.5%-1.5% 23,829 23,685 0.61%
VF4 17/12/2015 0.2% - 1% 0%-1.5% 10,840 10,763 0.72%
VFA 17/12/2015 0.2% - 1% 0%-1.5% 7,230 7173 0.8%
VFB 17/12/2015 0.3% - 0.6% 0%-1% 12,611 12,611 0%
ENF 11/12/2015 0% - 3% 0% 11,938 12,029 -0.76%
MBVF 10/12/2015 1% 0%-1% 10,883 10,839 0.41%
MBBF 09/12/2015 0%-0.5% 0%-1% 12,523 12,507 0.13%
VF1 17/12/2015 0.2% - 1% 0.5%-1.5% 23,829 23,685 0.61%
VF4 17/12/2015 0.2% - 1% 0%-1.5% 10,840 10,763 0.72%
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an offer
to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation or
particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance,
either full or partial, of the information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the research
analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the report.

The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this
report and can be subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any
person or party for any purpose is strictly prohibited without the written permission of VDSC. Copyright 2016 Viet Dragon Securities Corporation.




