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Market today: History votes for upside 

(Thien Bui -  Ext: 1321) 

VNIndex finally passed 620 points; the last time this happened was July 2015. The Index 
reached that points at the very early today, and continued to raise to 624.75 points. HNIndex 
increased to 82.21 points as well. Liquidity in term of order-matching values from both indexes 
was VND 2,729 billion, up 34% compared to yesterday. Net buy from foreigners at HSX and HNX 
was VND 147 billion and 34 billion respectively, focusing on Oil & Gas stocks such as PVT, PVD, 
GAS and PVS.    

Oil& Gas stocks, together with Financial sector, were one main reason for today upside. 
GAS and PVD attracted great cash flow thanks to increasing oil price. Stocks in banking sector 
had a mixed story: BID, CTG up while VCB and MBB stood still. This seems to agree with our view 
in last week’s reports: Banking stocks are testing supply-demand after breaking their long-term 
resistance. Last noticeable point of the day: went ceiling, which could be result from rumor of 
private issuance at high price. 

Oil & Gas stocks joined the lead. Last night crude oil WTI futures and crude oi Brent futures 
contracts recorded at USD47.7/barrel (+3.16%) and USD49/barrel (+2.33%). Supply 
disruptions in oil exporting countries such as Venezuela and Nigeria continued to support the oil 
price. Besides, the coincident shortage of 1.5 barrels/day due to Canada wildlife fires also 
strengthen the sentiment of investors. Our analyst comments that the effect will soon be 
lessened and oil price might face correction. However, we are still positive on long-term prospect 
of oil price after form up a bottom in 1Q2016. Investors who prefer short-term trading could buy 
oil & gas stocks but only buy on weakness. Also, investors should notice that oil price is heading 
quickly to the resistance of $50/barrel (increased more than 80% from the bottom in Feb 2016), 
which means that correction will happen soon. 

VNIndex broke out strong resistance of 620 pts. Liquidity surged and improved market breadth are 
signs of more confidence. History is supporting an upward trend to higher ground at 635 – 640 
as since 2006 VNIndex has experienced 5 times approaching 620 – 625 and continued to move higher 
3 out of 5 times, one of which was “giant wave 2007”. Blue-chips, especially banking stocks will be 
leaders of market. However, divergence between stocks and high concentration of capital inflows will 
limit the ability to earn profit of investors. We also recommend investors to eye on cyclical stocks 
such as real estate, aquaculture and financial service (securities firms) stocks. 
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Recommendations: 
 
VN-Index and HNX-Index jumped up on rising volumes.  The indexes may go higher thanks to large cap stocks and approach previous 
peaks. Traders should maintain a portfolio which is balance between stock and cash. 
 

PORTFOLIO RECOMMENDED BY TECHNICAL ANALYSIS 

Ticker Price Action Buying date 
 

Buying 
Price 

Target 
Price 1 

Target 
Price 2 

Cut loss 
Price 

Selling 
Date 

Selling 
Price 

Gain/ 
Loose 

Duration 

PDB 25.6 Buy 13/05/2016 25.9 28.5  24   -1.16% Intermediate 

ITD 24.1 Hold 11/03/2016 18.7 22.0  17   28.88% Intermediate 

BCC 13.5 Hold 22/01/2016 13.7 15.0  12.5   -1.46% Intermediate 
LHC 49.3 Hold 21/08/2015 40.5 49.0  37   18.80% Long 

  
Notes: 
- Buying Price is the Close Price at Buying date. Selling Price may be the Target Price, Cutloss Price or Closing Price at Selling date depending on specific 

cases. 
- Target Price 2 will be updated when the stock passes Target Price 1. 
- In the ex-rights date, the prices will also be adjusted accordingly 
- Duration: Short-term is less than 01 month; Intermediate-term is from 01 to 03 months; Long-term is more than 03 months. 
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RONG VIET NEWS 
COMPANY REPORTS Issued Date Recommend Target Price 

PLC - Expect better business results in Q22016 May 16th, 2016 Accumulate – Intermediate 32,300 
NT2 - Secure position May 13th, 2016 Accumulate – Long term 34,800 
DRC - Expecting on replacement segment May 11th, 2016 Accumulate – Intermediate 52,000 
PTB - As right as a trivet April 27th, 2016 Accumulate – Long term 130,000 
SKG - Using tailwind for a boost April 27th, 2016 Neutral– Long term 120,000 
    

Please find more information at http://www.vdsc.com.vn/en/companyReport.rv?categoryId=302 

FUND CERTIFICATION INFORMATION 
Fund name Trading 

Day 
Subscription Fee 

(% of trading 
value) 

Redemption Fee (% 
of trading value) 

NAV per unit at 
valuation date 

NAV per unit last 
valuation date 

Change in NAV 

VF1 10/05/2016 0.2% - 1% 0.5%-1.5% 25,104 25,156 -0.21% 
VF4 10/05/2016 0.2% - 1% 0%-1.5% 11,252 11,258 -0.06% 
VFA 06/05/2016 0.2% - 1% 0%-1.5% 6,835 6,782 0.78% 
VFB 06/05/2016 0.3% - 0.6% 0%-1% 12,893 12,872 0.16% 
ENF 06/05/2016 0% - 3% 0% 12,687 12,587 0.79% 

MBVF 05/05/2016 1% 0%-1% 11,238 11,269 -0.28% 
MBBF 04/05/2016 0%-0.5% 0%-1% 12,686 12,671 0.12% 
VF1 10/05/2016 0.2% - 1% 0.5%-1.5% 25,104 25,156 -0.21% 
VF4 10/05/2016 0.2% - 1% 0%-1.5% 11,252 11,258 -0.06% 

 

ANALYSTS 
Truc Doan – Head of Research 

+ 84 8 6299 2006 | Ext: 1308 

truc.dtt@vdsc.com.vn 

Ha My Tran – Deputy Manager 

+ 84 8 6299 2006 | Ext: 1309 

my.tth@vdsc.com.vn 

Tai Nguyen – Deputy Manager 

+ 84 8 6299 2006 | Ext: 1310 

tai.ntp@vdsc.com.vn 

Hoang Nguyen 

+ 84 8 6299 2006 | Ext: 1319 

Hoang.nh@vdsc.com.vn 

Lam Nguyen 

+ 84 8 6299 2006 | Ext: 1313 

lam.ntp@vdsc.com.vn 

Tuan Huynh 

+ 84 8 6299 2006 | Ext: 1318 

Tuan.hm@vdsc.com.vn 

Kien Nguyen 

+ 84 8 6299 2006 | Ext: 1320 

Kien.nt@vdsc.com.vn 

Diem My Tran 

+ 84 8 6299 2006 | Ext: 1311 

my.ttd@vdsc.com.vn 

Van Banh 

+ 84 8 6299 2006 | Ext: 1316 

Van.btt@vdsc.com.vn 

Thien Bui 

+ 84 8 6299 2006 | Ext: 1321 

Thien.bv@vdsc.com.vn 

 

Huong Pham 

+ 84 8 6299 2006 | Ext: 1314 

huong.pt@vdsc.com.vn 

Trinh Nguyen 

+ 84 8 6299 2006 | Ext: 1331 

Trinh.nh@vdsc.com.vn 

Trien Le 

+ 84 8 6299 2006 | Ext: 1317 

trien.lh@vdsc.com.vn 

http://www.vdsc.com.vn/en/companyReport.rv?categoryId=302
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
https://vdsc.com.vn/vn/pages.rv?id=149
mailto:truc.dtt@vdsc.com.vn
mailto:my.tth@vdsc.com.vn
mailto:tai.ntp@vdsc.com.vn
mailto:lam.ntp@vdsc.com.vn
mailto:Tuan.hm@vdsc.com.vn
mailto:Kien.nt@vdsc.com.vn
mailto:my.ttd@vdsc.com.vn
mailto:Van.btt@vdsc.com.vn
mailto:Thien.bv@vdsc.com.vn
mailto:huong.pt@vdsc.com.vn
mailto:Trinh.nh@vdsc.com.vn
mailto:tam.bt@vdsc.com.vn


 

 4 

 

 
 
 

 
 

 
 
 
  

This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an offer 
to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation or 
particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the 
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full 
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance, 
either full or partial, of the information in this publication. 
The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the research 
analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the report. 
The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its 
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this 
report and can be subject to change without notice.  
This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any 
person or party for any purpose is strictly prohibited without the written permission of VDSC. 


