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Khuyén nghi theo

cht dé: Cé tuc
tién mat cao

T6ng s6 cp giao dich: 1672, trong d6 466
tang gia vs 453 giam gia

Vi thé€ VNIndex hién nay: tang (k€ tir ddy gan
nhat 27/07)

Mua/Ban rong ctia khéi ngoai trén HOSE: -
52.9 ty déng

Dong tién hom nay (3 san): Vao (giam)

/f/

N

Xu hudng VNIndex: Sideway (ho trg 1100 -
> khang cy 1210)

Khuyén nghi ky thuat méi: 3 Mua & Cha
mua vs 0 Bén & Chd ban

SBA (MUA), DPR (MUA), SHB (MUA)

Cép nhat xu huéng: 7 Tang, 22 Sideway vs
4 Gidm

BAN TIN SANG 25/01/2021

CP dan dat: THD

CP tut hau: BID,

BVH, SHB & MSR

Danh muc PTDT Rong Viét: 46 cp, chiém ty
trong 29.2% vén hoa toan thi trudng

Top3 ky vong: PC1 (+26%), MWG (+22%) &
VHC (+20%)

Nhém nganh: Hang cé nhan (xép hang
29/85)

C8 phi€u hém nay: PNJ, Khuyén nghi: Mua,
gia muc tiéu ctia Rong Viét: 94 k/cp
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HE THONG GIAO DICH MG,
DANEN TANG

GIAO DIEN DOT PHA
Thiét ké hién dai véi hai ché d6 nén
sang va nén tdi

~ THAO TAC NHANH CHONG
Giao dich don gian, tdc 40 tifc thoi

_ TiNH NANG CAI TIEN
* Patlénh nhanh
* Lénh diéu kién
* Chuyén khoan chiing khodn
* Phuong thiic xac thuc
* Thu ng tu ddng

* Md tai khoan truc tuyén ap dung
cong nghé eKYC,

CO CHE BAO MAT
Chiing chi sd SSL an toan tuyét déi



http://www.vdsc.com.vn/
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NOI DUNG CHINH

Duéi day 1a mét s& ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bi€n 1 s6 chi s6 gia ca hang héa thé gidi

Tin ching khoan: SCS LHG NLG DXG GAS... 1 1 66 .78 (+O,220/0)

THI TRUONG (22/01)
Téng s6 cp giao dich: 1672, trong d6 466 ting gia vs 453 gidm gia
Top large cap tac dong Ién VNindex trong ngay: VIC VHM VCB PLX VPB

Cp But phé: BIl NRC VIG DXG KBC ...
Cp tang Béng chu y trong ngay: ASM ASP BCM BMC CSM ...
Cp gidm Dang chd y trong ngay: APC DCL TDP

Mua/Bén rong ctia khéi ngoai trén HOSE: -52.9 ty dong
Khéi ngoai Ban rong phién thi 2 lién ti€p trén HOSE

Vi thé VN!ndex hién nay: tang (ké tir ddy gan nhat 27/07) 2 4 o 1 2 _0 0 6 O/
CP dan dat: THD ([ ] [ ] 0

CP tut hdu: BID BVH SHB MSR

Dong tién hém nay (3 san): Vao (giam)
Dong tién trén HOSE: Vao (giam)
Dong tién 5 phién (3 san): Ra (tang)

KHUYEN NGHI U pCO m I n dex

Xu huéng VNIndex: Sideway (hé trg 1100 -> khang cu 1210)
Khoang cach chi s6 dat t6i ngudng khang cu: 3.7%

Khuyén nghi ky thuat méi: 3 Mua & Chd mua vs 0 Ban & Chd ban o
SBA (MUA), DPR (MUA), SHB (MUA) ° + ° 0

Cap nhat xu huéng: 7 Tang, 22 Sideway vs 4 Giam
Khuyén nghi theo cht dé: Danh muc Sales

PAUTU

Danh muc PTDT Réng Viét: 46 cp

Ky vong t6t nhat: PC1 (+26%), MWG (+22%), VHC (+20%)
Du phoéng tét nhat vé tang trudng Doanh thu: DIG HPG KDH
Du phong t6t nhat vé tang trudng Igi nhuan: HAX DPM PHR
Khuyé&n nghi MUA va6i P/E 2020F thap nhat: HAX ‘

u\ﬁ?‘fﬂﬂ %dex

HNXIndex
Nhém nganh hém nay (L4): Hang ca nhéan
Bung th 29/85 nganh vé quy mé vén hoa
Téng gié tri vén héa: 22 552 ty déng
B/g nganh (trong s6 vén hoa) ->: P/E trail 16.4, P/B 3.5 :
C8 phiéu hém nay: PNJ
Vang Phu Nhuan, Large cap, Thanh khoan: Cao
Khuyén nghi: Mua, Gia muc tiéu clia Rong Viét: 94 k/cp
EPS (ttm): 4.7
P/E trail: 17.7
Dy phoéng cua VCSC:
EPS2020F:5.7
P/E 2020F: 14.8 ," Néu QUY V] ¢6 bat ky yéu cau ngoai nhitng néi dung trén T
Khoang du phéng ctia 1 s6 cty CK: i Lam on gdi dén ngay cho ching téi tai !
P/E2020F: 14.8 - 20 !\ https://www.facebook.com/vdsc.com.vn/ /I
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TIN VI MO

TIN QUOC TE
https://tradingeconomics.com/commodities Biden ky 2 saclénh citu trg kinh té. T6ng théng Biden ky sdclénh m&réng
Commodities Daily Weekly Monthly hd trg thuc pham cho nhiing ngudi My c6 thu nhap thap va thic day ting
WTI 523 008% 038% 981% mucluang téi thi€u cho nhan vién lién bang. Xem thém
Brent 554 -005% 1.13% 8.78%
Natural gas 25 335% -406% 860% ECB giltnguyén lai suit, euro tang gia so véi USD. ECB quyét dinh duy tri
Gold 18584 032% 1.16% -070% laisudt déivéi cac hoat dong tai cap vén & muc 0%, 1ai suat cho vay & muic
Milk 162 006% -043% 313% 0,25% va lai suat tién gffl la am 0,5%. Xem thém
Coffee 1232 -257% -3.86%  -1.08%
Sugar 159 -125% -365% 688% N@cdng cha Anh ting Ién mic cao ky luc trong nhiéu thap ky. Theo s6
Rubber 3380 1229% 1575% liéu chinh thiic do Van phong Théng ké quéc gia (ONS) cong bé ngay 22/1,
Copper 36 070% 076%  238% Ndcong cha Anh thang trudc tdng Ién 34,1 ty bang Anh (46,6 ty USD), muic
Steel 41770 -123% -036% -327% a0 kyluc ddivdithang 12. Xem thém
Coal 86.1 129% -2.19%  2.14%
Lead 20270 032% 242%  3.98% Tuan qua, gia cac loai néng san ky han My déu gidm. Trén san giao dich
Zinc 27103  006% 097%  -4.05% hang héa Chicago (CBOT), My, gia cac loai néng san giao ky han gidm manh

trong phién ngay 22/1, trong dé gia ngé giam nhiéu nhat. Xem thém

Dau suy giam khi du trir tai My bat ngé tang. DU liéu cong nghiép cho thay du trit dau thé tai My bat ngd tang, lam day
Ién lo ngai vé nhu cau nhién liéu, trong khi hy vong vé goi kich thich kinh té ctia My hé trg gia dau. Xem thém

Khai tir du 4n dan dau Keystone XL, My sé van nhap lugng dau ky luc tir Canada. DU du &n Keystone bj khai t&, My van
c6 thé nhap khau lugng dau ky luc tir Canada vai nam téi qua hé thédng dudng 6ng khac dang dugc mé rong. Xem thém

Lo ngai My siét giam sat, gia Bitcoin lao déc vé duéi 30.000 USD. Gia Bitcoin dang trén da sut manh do giéi dau tu lo ngai
chinh quyén cla tan Téng théng Joe Biden sé siét chdt cac quy ché gidm sat déi véi tién do. Xem thém

TIN TRONG NUGC

Chuan bi dau tu cong thém 3 doan dé khép kin cao téc Bac - Nam phia Pong. Bio cdo nghién cuu tién kha thi 3 doan
con lai clia cao téc Bac - Nam phia Déng dang dugc hoan thién. B6 GT du kién sé thuc hién 3 du an trong 2021-25. Xem thém

TP HCM dat muc tiéu hat 550 triéu USD dau tu vao khu céng nghiép. TP HCM phan dau thu hut 550 triéu USD vén dau
tu vao khu ché xuat, cong nghiép va tap trung vao 4 nganh céng nghiép trong yéu. Nganh co khi theo hudng tu déng hda,
Ung dung tri tué nhan tao nhu thiét bi dién tl, thong tin, phan mém, vi mach, robot dugc uu tién thu hat dau tu. Xem thém

TP HCM sé cong khai cac du an thé chap ngan hang, 'giam' s6 héng ctia cu dan. Cac du an dang thé chap ngan hang,
cham tién dé, chua nép tién st dung dat, cham lam thi tuc cdp s6 dd, s6 héng cho ngudi dan sé dugc cdng khai. S& Xay
dung can tang cudng cong tac thanh kiém tra, x(t ly nghiém cac vi pham quy dinh vé dau tu, kinh doanh BDS. Xem thém

Xuat khau sat thép sang Trung Quéc nam 2020 ting tdi...700%. N3m 2020, cd khéi lugng va kim ngach xuat khau sét
thép déu tdng manh, bat chdp viéc gia trung binh gidm so véi nam 2019. Trung Quéc 1a déng luc chinh thic ddy xuat khiu
sat thép clia c nudc trong ndm vira qua. Xem thém

Thia tudng yéu cau xem xét kién nghi géi hé tro tai chinh 25.000 ty cia cdc hang hang khéng. Thi tudng Nguyén Xuan
Phuc giao cac B xem xét, gidi quyét theo tham quyén cac kién nghi clia Hiép hoi Doanh nghiép Hang khéng VN. Xem thém

Viét Nam sap c6 thé tin dung ndi dia phat hanh béi 7 ngan hang phéi hgp véi Napas. Trudc day tiing c6 ngan hang phat
hanh thé tin dung ndi dia cla riéng minh nhung khéng thanh coéng, sau dé cac ngan hang tap trung vao phat hanh thé tin
dung va ghi ng qudc té trén ca s lién két vai cac t6 chic thé nhu VISA, Mastercard, JCB... Xem thém

VAMC da thu héi 47,515 ty dong ng xau, ky vong sém dua san giao dich ng hoat déng. Ngay 22/01/2021, Céng ty Quan
ly tai s&n clia cac t6 chiic tin dung VN da t chic Hoi nghi téng két hoat ddng nam 2020, trién khai nhiém vu 2021. Xem thém

Tu doanh CTCK cham dit chudi 4 tuan mua rong lién ti€p, ban manh CCQ ETF néi va cé phiéu bat dong san. Cling
chiéu véi dong vén tu doanh, khéi ngoai san HoSE da ¢ tuan ban rong tha 6 lién tiép véi gia tri 492 ty déng, gidm 75% so
V@i tuan trude do. Tinh téng cdng, dong vén nay da ban rong 6.080 ty déng sau 6 tudn viia qua. Xem thém
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https://ndh.vn/quoc-te/biden-ky-2-sac-lenh-cuu-tro-kinh-te-1284476.html
https://ndh.vn/quoc-te/ecb-giu-nguyen-lai-suat-euro-tang-gia-so-voi-usd-1284432.html
https://bnews.vn/no-cong-cua-anh-tang-len-muc-cao-ky-luc-trong-nhieu-thap-ky/184598.html
https://baotintuc.vn/thi-truong-tai-chinh/tuan-qua-gia-cac-loai-nong-san-ky-han-my-deu-giam-20210123202412709.htm
https://vietstock.vn/2021/01/dau-suy-giam-khi-du-tru-tai-my-bat-ngo-tang-34-821625.htm
https://baodautu.vn/khai-tu-du-an-dan-dau-keystone-xl-my-se-van-nhap-luong-dau-ky-luc-tu-canada-d137031.html
https://vietstock.vn/2021/01/lo-ngai-my-siet-giam-sat-gia-bitcoin-lao-doc-ve-duoi-30000-usd-4309-821559.htm
https://ndh.vn/ha-tang/chuan-bi-dau-tu-cong-them-3-doan-de-khep-kin-cao-toc-bac-nam-phia-dong-1284516.html
https://ndh.vn/thoi-su/tp-hcm-dat-muc-tieu-hut-550-trieu-usd-dau-tu-vao-khu-cong-nghiep-1284428.html
https://ndh.vn/bat-dong-san/tp-hcm-se-cong-khai-cac-du-an-the-chap-ngan-hang-giam-so-hong-cua-cu-dan-1284506.html
https://cafef.vn/xuat-khau-sat-thep-sang-trung-quoc-nam-2020-tang-co700-20210122235132301.chn
https://vietnambiz.vn/thu-tuong-yeu-cau-xem-xet-kien-nghi-goi-ho-tro-tai-chinh-25000-ty-cua-cac-hang-hang-khong-20210123073541801.htm
https://tinnhanhchungkhoan.vn/viet-nam-sap-co-the-tin-dung-noi-dia-phat-hanh-boi-7-ngan-hang-phoi-hop-voi-napas-post260586.html
https://vietstock.vn/2021/01/vamc-da-thu-hoi-47515-ty-dong-no-xau-ky-vong-som-dua-san-giao-dich-no-hoat-dong-757-821964.htm
https://cafef.vn/tu-doanh-ctck-cham-dut-chuoi-4-tuan-mua-rong-lien-tiep-ban-manh-ccq-etf-noi-va-co-phieu-bat-dong-san-20210123112258082.chn
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Trai ngugc véi buc tranh chung ciia nganh, Igi nhuan quy IV cac céng ty van tai hang khong
phuc héi dang ké. Cac cong ty logistic tai san bay van duy tri dugc hoat ddng, doanh thu va LN

SCS  HosE c6 gidm nhung khéng dang ké so véi buc tranh xam xit chung clia nganh. Do anh hudng ctia dich,
Mid cap san luong hang hoa khai thac di va dén san bay quéc té Néi Bai giam so v&i ndm 2019. Xem thém
135.00 EPS (ttm): 8.17
IN:40.1%  P/E: 16.52 Nhém nganh: Hang khong (3 cp), SCS xép hang 3 vén hoa trong nganh
1Thg:+39%  BV:20.83 Chudivénhéa:  VJC HVN sCS
YTD:+55%  P/B:6.48 huvé hi aan dav:
F.Room: 0 mil.shs Khuyén nghi gan day:
RongViet | 18/12 | BT: Tich liiy | MT: 141.4 (+4.7%)
Khu cdng nghiép Long Hau lai 65 ty quy IV, tang 45%. Bién Igi nhuan gdp Long Hau quy IV dat
LHG  Host 51,1%, tdng manh so vé&i con s6 22,6% cung ky nam truéc. Doanh nghiép ghi nhan lgi nhuan 200
Mid cap ty dong nam 2020, vugt 63% ké hoach. Xem thém
133'9(;9/ SES (1?:;3'41 Nhém nganh: Bat déng san (118 cp), LHG x&p hang 37 vén héa trong nganh
:+3.9% 2 10.
IThgi+1%  BV: 2437 Chudivénhéa:  CRE QCG LDG NBB D2D LHG SID NDN HTN
YTD:+76%  P/B:1.51 Khuyén nghi gan day:
F.Room: 20.8 mil.shs
RongViet| 18/12 | DT: Gidm | MT: 28.3 (-23.3%)
Nam Long lai rong 627 ty dong quy 1V/2020 nhé chuyén nhugng Pong Nai Waterfront. Quy
HOSE IV, doanh thu gidm 25% nhung nhd ai chuyén nhugng ¢ phan ma Igi nhuan rong tang 14%, dat
NLG Mid cap 627 ty dong. Ca ndm, cong ty vugt 46% ké hoach doanh thu va 2% ké hoach Igi nhuan. Xem thém
3395 EPS (ttm): 2.76 Nhom nganh: B4t dong san (118 cp), NLG x&p hang 15 v8n hda trong nganh
1N: +3.8% P/E:12.31 X w -
IThgs+157% BV: 18.48 Chudivénhoa:  SIP DIG DXG HPX NLG [TA VPl HDG NTC TID
YTD:+151%  P/B: 1.84 Khuyén nghi gan day:
F.Room: 3.8 mil.shs
RongViet | 18/12 | BT: Tich Idy | MT: 33.3 (-1.9%)
Pat Xanh 16 rong 432 ty dong nam 2020, ng vay tai chinh tang thém 1.545 ty déng. Dat Xanh
16 rong géan 44 ty déng trong quy 1V/2020 va 16 432 ty dong ca nam do chua kip ghi nhan tir cac
DXG  HOsE du &n da ban hang thanh céng. Day la nam dau tién cong ty 16 ké tu khi lén san (nam 2009). Ng
Mid cap vay tai chinh cia D4t Xanh cing tang 1.545 ty dong trong nam 2020, |én mdc 5.944 ty. Xem thém
20.00 EPS (ttm): -0.15
IN:+7% P/E: n/a Nhom nganh: Bat dong san (118 cp), DXG x€p hang 13 vén hoa trong nganh
1Thg: +27:4% BV: 12.63 Chudivénhéa:  KBC KDH SIP DIG DXG HPX NLG ITA VPl HDG
YID:4254% P/B: 1.58 huvén nahi aén dav:
F.Room: 73.9 mil.shs Khuyén nghi gan day:
RongViet | 18/12 | DT: Gidm | MT: 14 (-30%)
GAS  HosE Chiu tac déng kép, loi nhuan GAS thap nhat trong 4 nam. Trudc tac dong kép cla dich Covid-
Ty UsD 19 va gia dau thap trong nadm 2020, Téng Céng ty Khi Viét Nam - CTCP béo lai rong han 7.8 ngan
86.60 EPS (tm): 4.77 ty dong, thap nhat ké tir2017. Xem thém
IN:-1% P/E: 18.14
1Thg: +1.5% BV:24.42 e o N ¢ v ¢
D 0% P/B:3.55 Nhém nganh: Phan phoi xang dau & khi dét (28 cp), GAS xép hang 1 vén hda trong nganh
F.Room: 879.5 mil.shs Chudi vén héa: GAS PGD PGC PDT PGS DDG PMG HTC PVG
HOSE , - " (o RPN
vd ! VCSC dat Igi nhuan an tuong 950 ty nam 2020, vugt 73% ké hoach. Cdc madng méi gidi, ngan
Mid cap at Ig 3 . y . 2
61.00 EPS (ttm): 4.67 hang dau tu va dau tu ctia VCI déu ghi nhén tang trudng trong Q4 va ca ndm 2020. Xem thém
TN:-0.3% P/E: 13.07
1Thg: +17.5% BV: 27.3 Nhom nganh: Mai gidi chiing khoén (35 cp), VCI x€p hang 2 von hda trong nganh
YTD: +48%  P/B:2.23

F.Room: 0 mil.shs

Chui vén hoa: SSI V€l HCM SHS VND MBS VIX AGR FTIS BSI
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https://ndh.vn/doanh-nghiep/trai-nguoc-voi-buc-tranh-chung-cua-nganh-loi-nhuan-quy-iv-cac-cong-ty-van-tai-hang-khong-phuc-hoi-dang-ke-1284510.html
https://ndh.vn/ket-qua-kinh-doanh/khu-cong-nghiep-long-hau-lai-65-ty-quy-iv-tang-45-1284433.html
https://ndh.vn/ket-qua-kinh-doanh/nam-long-lai-rong-627-ty-dong-quy-iv-2020-nho-chuyen-nhuong-dong-nai-waterfront-1284419.html
https://ndh.vn/ket-qua-kinh-doanh/dat-xanh-lo-rong-432-ty-dong-nam-2020-no-vay-tai-chinh-tang-them-1-545-ty-dong-1284436.html
https://vietstock.vn/2021/01/chiu-tac-dong-kep-loi-nhuan-gas-thap-nhat-trong-4-nam-737-821583.htm
https://vietstock.vn/2021/01/vcsc-dat-loi-nhuan-an-tuong-950-ty-dong-nam-2020-vuot-73-ke-hoach-737-821757.htm
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TCM bao lai quy IV ting 20%, gia ¢ phiéu gap 3,4 lan. C6 phiéu TCM tang tf viing 23.000
doéng/cp 1én 79.000 déng/cp trong vong gan 3 thang qua. Dét may Thanh Cong bao céo loi

HOSE
e Mid cap nhudn 2020 dat 275 ty déng, tdng 28% va vugt 46% ké hoach nam. Xem thém
80.90 EPS (ttm): 4.24 Nhom nganh: Hang May mac (55 cp), TCM xé€p hang 2 von héa trong nganh
e PE19 Chudivénhéa:  VGT TCM MSH VGG GIL TNG STK PPH GMC MNB M10
1Thg: +606% BV: 25.1 ! .
YTD: +569%  P/B: 3.22 Khuyén nghi gan day:
F.Room: 0 mil.shs
RongViet | 18/12 | BT: Ban | MT: 30.2 (-62.7%)
RAL WOt Rang Ddng bao lai rong cao ky luc 336 ty déng. Rang Dong béo lai sau thué quy IV dat 128 ty
Mid cap déng, céi thién so véi khoan 16 sau thué gan 36 ty déng cuing ky. Lai ca nam cao ky luc 336 ty
159.00 EPS (ttm): 14.93 doéng, gap 2,6 lan muc thuc hién ndm 2019. Xem thém
IN: +1% P/E:10.65
1Thg: +22.8% BV: 82.69 Nhom nganh: Thiét bi gia dung (8 cp), RAL xé€p hang 1 vén hda trong nganh
YID:4153% - P/B:1.92 Chudivénhéa:  RAL GDT DQC DCS
LAS HNX LAS chuyén 16 thanh lai trong quy 4/2020. Theo BCTC Q4/2020 vifa cdng bé, CTCP Hoa chat
small cap Lam Thao béo lai rong quy 4 hon 12 ty dong, trong khi cung ky 16 hon 11 ty déng. Xem thém
EPS (ttm): -0.14
:/?1“(:393 Nhém nganh: San phdm héa dau, Nong duoc & Héa chat khac (38 cp), LAS xép hang 12 vén
P/é. o '74 hda trong nganh

F.Room: 55.2 mil.shs

Chudi vén héa: VET CSv  BFC TSC  HAI  SFG  VAF HVT

HT1 HOSE Xi mang Ha Tién 1 khéng hoan thanh ké hoach nam 2020. Xi mang Ha Tién 1 bao LNST
Mid cap Q4/2020 gidm 28,5% so vdi cung ky. LNST cd ndm 2020 gidm 17% xuéng hon 615 ty. Xem thém
17.75 EPS (ttm): 1.77
1N: +0.6% P/E: 10
;’;91078// :’B ‘14'1993 Nhém nganh: Vat liéu xay dung & Noi tht (105 cp), HT1 xép hang 3 vén héa trong nganh
:+1.7% 1.
FRoom: 164 milshs  Chudi v8n héa: VGC HT1 BMP NTP PTB GAB VLB VT
VOC  Upcom VOC: B4o lai 234 ty dong Fé nam, hoél? thanh trén 96% ké hoach. Trong d6 riéng quy 4/2020
Mid cap Vocarimex bao lai sau thué hon 70 ty dong, gidm 34% so vé&i cung ky. Xem thém
27.07 EPS (ttm): 2.17
IN:-33%  P/E:12.47
1Thg: +18:8% BV: 17.31 Nhoém nganh: Thuc pham (50 cp), VOC x€p hang 11 vén héa trong nganh
YTD:+232%  P/B:1.56 Chudivénhéa: QNS KDC MCM VSF vOC VSN TAC HHC BBC
CMX Hose Camimex bao lai rong quy 4 tudt déc 77%. CTCP Camimex Group viia cdng b6 BCTC hgp nhat
Small cap quy 4/2020 vai lai rong quy 4 gidm manh 77%, xuéng con 15 ty déng. Xem thém
16.95 EPS (ttm): 4.03
[Ne26% PR 421 Nhom nganh: Nudi tréng ndng & hai san (60 cp), CMX x&p hang 20 vén hda trong nganh
1Thg: +66% BV: 12.24 ganh: 9 9 P phang 9ng
VT53%  P/B:138 Chudivénhéa:  DAT TAR HVG ACL CMX SJ1 ABT PSL SSN THP
Loi nhuan LDG gidm manh khi khéng c6 nguén thu tai chinh dét bién. DU doanh thu thuan
LDG HOsE va lai gép tang so vai cuing ky nam trudc, LDG van bao cdo 13i rong giam 99.9%. Xem thém
Mid cap
7.83 EPS (ttm): 1.12 LDG thau tém doanh nghiép du an phat trién riing, udc lai hon 970 ty dong. HDQT via
IN:-13%  P/E: 7 théng qua chl truang nhan chuyén nhugng 99,9% vén gép tai Cong ty TNHH Van Huong, qua
1Thg:-24%  BV:12.96 d6 nhan quyén phat trién du én dau tu bao vé va phat trién riing. Gia tri gan 110 ty. Xem thém
YTD:-03%  P/B:0.6

F.Room: 113.6 mil.shs

Nhém nganh: B4t dong san (118 cp), LDG xép hang 34 vén héa trong nganh

Chudi vén héa: AGG HDC TLP CRE QCG LDG NBB D2D LHG SID

Dau tu » CP hom na
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HUNG THINH

CORPORATION

SINH LQI’CUNG
TRAI PHIEU
HUNG THINH INCONS

1. GOI THANH KHOAN

Lai suat Dugc linh hoat tuy (4 tai san bao dam
thuc nhan chon thgi hanva
lén dén 8.3% moi gidi mua lai i
oo
11l

2. GOI GIU BEN KHI DAO HAN Dau tu an toan va hiéu qua

q

e
L sud Giitdén khi do h -
ai suat iif dén khi dao han - ;
lén dén 10.5% © tréi phiéu Giao dich truc tuyén

nhanh chong va tién lgi

) Lién hé Nhan vién quan ly tai khoan hoac Tong
dai ho trg 028 6299 2020 dé biét thém chi tiét.
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VI THE

Vithé cta thi trudng hién nay?

Chi s6 chitng khoan thé gigi
Dow Jones 30,997.0 -0.6%

S&P 500 3,841.5 -0.3%

Nasdaq 13,543.1 0.1%

DAX 13,8740 -0.2%

FTSE 100 6,695.1 -0.3%

Nikkei 225 28,675.5 0.2%

Shanghai 3,606.8 -0.4%

Hang Seng 29,4479 -1.6%

SET 1,497.9 -1.0%

KOSPI 3,162.8 0.7%

(investing.com)
160%

Upcom Index 77.6 (+44.6%)

—6— HNXIndex 240.12 (+133.5%)

—o6—VNIndex 1166.78 (+48.6% tur27/07) 140%
120%
100%
80%

khéngcu(1210) ~ 60%

hétrg(1100)

20%

0%

Jul.18  Jul28  Aug.07 Aug.17 Aug.27 Sep.06 Sep.16 Sep26 Oct06 Oct.16 Oct26 Nov.05 Nov.15 Nov.25 DecO5 Dec.15 Dec25 Jan04 Jan.14 Jan24 Feb.03200
o Mot sé tin tic quan trong trén thi trudng thoi gian gan day:
(22/12) Chimg khoan toan cau rét manh, gia dau lao déc vi bién thé méi cta virus SARS-CoV-2.
(17/12) My chinh thiic dan nhan thao ting tién té cho Viét Nam.
(16/11) Viet Nam cuing 14 nudc ki két Hiép dinh kinh t€ qui m6 16n nhat thé gisi RCEP.
(12/11) Viet Nam théng qua b6 chi s6 phat trién méi, dat muc tiéu tang truéng GPD 6%.
(12/11) MSClI loai toan bé cé phi€u Kuwait khdi danh muc Frontier Markets Index, gia tang ty trong c6 phiéu Viét Nam tir ngay 1/12.
(06/11) Fed gir nguyén lai suat, khdng dinh van chua dung hét céng cu chinh séch tién té.
( )
( )
( )
( )

29/10) Dow Jones sut hon 800 diém, chiing khoan chau Au lao déc hon 3%.

23/10) MSCI @é xuat gian 16 trinh nang ty trong ¢ phi€u Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.
22/09) Chiing khoan My chim trong bién I{ta va chimg ki€n tudn lao déc thi 3 lién ti€p, Dow Jones c6 luc mat gan 1.000 diém.

07/09) WHO canh bao khéng thé c6 vaccine dai tra trong nlia dau nam 2021.

Dau tu » CP hom na
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cO PHIEU DAN DAT

Cé phi€u vén héa Ién nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Tang/gidm gia so véi 5 ngay trudc: Téng s6 ¢ phi€u von héa ty USD: 38

trong d6 s6 ¢é phiéu san HOSE: 30
Tang dang chd y Hom nay: NVL BCM

Mticanh hudng ctia 30 cp ty USD (57.8% vén
h6aHOSE) 1én VNIndex:
/ 25%
leway e
222% I
BSR
HUN 15%
BCM sT8
P MG Pecm BSR
STB VGl' g STB THD THD
& BS W UNM | ppg  BVH HDB val MBB
BCM R

Upcom Index 77.6 (+6.56%) ACB
»—~HNXIndex 240.12 (+27.83%) MWG
—©—VNIndex 1166.78 (+7.69% tU 22/12) T

Ngay | Nhan dinh ky thtiat | ¢S phi€u

25/01 | Xu hudng: Sideway | Pang sideway trong viing 18.5-21.5 | EIB

25/01 | Xu huéng: Sideway | Dan héi phuc sau phién sut gidm, ddng luc ho trg van con, cé thé tré lai nhip tdng | MSR

25/01 | Xu huéng: Tang | Nhip tang dang trong xu thé manh nhung luu y vong can 80. | NVL

22/01 | Xu hudng: Sideway | Dang trong nhip diéu chinh, tuy héi phuc nhung can tich Iy thém dé tao xu hudng méi. | FPT

22/01 | Xu huéng: Sideway | Dau hiéu diéu chinh chua hoan thanh. | PLX

22/01 | Xu huéng: Tang | C6 dau hiéu suy yéu khi trend tdng vifa qua rat manh. C6 thé gay dao chiéu diéu chinh ngén han. | VGI

22/01 | Xu hudng: Sideway | Tham do tai viing 35-38, dong thai chua rd, can quan sat thém | VRE

| GD: MUA | MT: 19.4 (+11.5%) | Dat khuyé&n nghi Ch& MUA dau phién 20/1, c6 thé& héi phuc va kiém tra trang thai cung - cau | SHB
21/01 | Xu huéng: Sideway | Dao déng manh quanh muc 46, cung cau dang can bang, cé thé sé ti€p tuc tham do tai ving 45-50 | VEA
20/01 | Xu hudng: Sideway | C6 dau hiéu tao 2 dinh cho tin hiéu tiéu cuc. | GVR

20/01 | Xu huéng: Gidm | Biéu chinh nhanh, cé thé sé dugc hé trg tai ving 27.5-28 | HVN

MT: 26.5 (+3.5%) | Diéu chinh &6t ngdt cia trend ngén han, tuy nhién nhip diéu chinh chua mat xu huéng tang trung han. | MBB
20/01 | Xu hudng: Sideway | Tam thdi thodi |ui tai vung dinh ¢l trung han 128. | MWG

20/01 | Xu hudng: Gidm | Biéu chinh nhanh, c6 thé sé dugc hd trg tai ving 180 | SAB

20/01 | Xu huéng: Sideway | Diéu chinh nhanh, cé thé sé dugc hé trg tai ving GAP 18.5 va phuc héi tr& lai | STB

20/01 | Xu hudng: Gidm | Diéu chinh nhanh, c6 thé sé dugc hé trg tai ving 32.5 va phuc héi tré lai | TCB

20/01 | Xu huéng: Sideway | Biéu chinh nhung ap lyc ban chua cao, ¢é thé dugc hé trg tai viing 96 va phuc héi tré lai | VCB

20/01 | Xu huéng: Gidm | Biéu chinh nhung &p luc ban chua qua cao, cé thé dugc hé trg tai viing 94 va phuc héi tré lai | VHM

20/01 | GD: CM | MT: 120 (+14.3%) | Diéu chinh nhanh, c6 thé dugc hé trg tai ving 97-100 va phuc héi tré lai | VIC

20/01 | Xu huéng: Gidm | Diéu chinh nhanh, c6 thé dugc hé trg tai vung 105 va phuc héi tré lai | VNM

Dau tu » CP hom na
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CcO PHIEU TANG GIAM PANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thiéu +5%/phién): 16 cp
ndm nhiing cé phiéu nay Da 56 ¢p thudc thanh khodn Cao
Bad loqi bot c8 phiéu c6 thj gid & thanh khodn qud thdp C6 phi€u TANG dang chi y hém nay (c6 thé kéem KLGD tang manh): 19 cp

e ; Da s6 cp thudc san HOSE / / thanh khodn Trung binh
@ Sale off ®Gidm dang luuy

@Tang dangchuy  @BUt phd

Ngay | Nhan dinh ky thuat | c8 phiéu

25/01 | Xu huéng: Tang | Lién tuc tang nhung thanh khodan théap, c6 su bat thudng trong xu hudng, can luu y khang cy 85 | TCM

22/01 | Xu hudng: Tang | Vugt vung thir thach 17-18.5, xu thé tang dugc ndi rong | DXG

22/01 | Xu hudng: Tang | Vugt nhe vung tich lay 26-28.5, dong luc hé trg dan tang, c6 thé sé tao séng tdng méi | VGC

20/01 | Xu hudng: Tang | Diéu chinh nho trong xu hudng tang trudng trung han. | PVT

13/01 | uéng: Tang | Dang trong qua trinh tang trudn

13/01 | Xu hu@&deway | Ap sat vu 200 nhung ap luc ban chua cao, can quan ém | SIP

19 | Xu huding téng tich cuc va dang tién vao ving dinh ct 19. Tuy nhlen 4 |eu x8u @& canh béo diéu chinh tai vung 19.| TNG

12/01 | Xu hudng: Sideway | Giang co tai ving 8§ ¢ hé trg dan tang, c6 thé néi rong nhip ting | TVN

DRC @ @

@ - @

(cénh bdo) C8 phiéu GIAM ddng chti y hém nay (c6 thé kém KLGD tdng manh): 3 cp

tang/giam gia
-10% -5% 0% 5% 10% 15% 20% 25% 30%
Mot s tin tic lién quan dén nhiing ¢8 phiéu trén
Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phi€u tang gia (va ngugc lai)

(25/01) DXG: Bat Xanh 16 rong 432 ty dong nam 2020, ng vay tai chinh téng thém 1.545 ty déng.

(25/01) TCM: TCM béo lai quy IV tang 20%, gia ¢ phi€u gap 3,4 lan.

(22/01) DRC: Cao su Da Nang (DRC): Lai rong quy 4/2020 cao nhat 4 nam vai 110 ty.

(21/01) TNG: Khach yéu cau gidm gié, 1ai quy IV dét may TNG gidm 59%.

(20/01) VIP: VIPCO sé ban 3 triéu c8 phi€u quy tir28/1.

(20/01) KBC: Dragon Capital tr& thanh ¢ déng 16n tai KBC.

(20/01) PTB: Mang bat déng san sé dong gop lgi nhuan cho Phu Tai tir2021.

(19/01) TVN: Thép Viét Nam udc lgi nhudn ca nam dat 260 ty déng, gidm 48%.

(18/01) MBB,NVL: MB hgp tac chién lugc vai Novaland.

(14/01) VGT: Vinatex thodi vén Vinatex Tan Tao véi gia khdi diém 161.000 déng/cp.

(14/01) VGC: Viglacera bao ai truéc thué hon 860 ty déng, vuot 15% ké hoach nam 2020.

(08/01) HDG: Tap doan Ha D6 ddy manh dau tu niang lugng tai tao: San lugng dién 2020 vugt ké hoach dé ra 24%.

(07/01) ASM: Cuc thué tinh An Giang dé nghi Céng ty c8 phan Tap doan Sao Mai (ASM) khéng thuc hién giao dich lién két.

(05/01) SAM: SAM HOLDINGS (SAM) du ki€n huy huy déng vén dé phat trién du an Khu Cong Nghiép Tam Thang 2.

Dau tu » CP hom na
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FLASHNOTE | DGC - TRIEN VONG TOT, GIA PHU HOP VOI THI TRUONG

(30/12/2020)

FLASH NOTE | AST: KHO KHAN CHUA THE DI QUA NHUNG CUNG DAN
XUAT HIEN CO HOI MOI

. TASECOAIrs
(31/12/2020)

Pau tu » CP hém na



http://www.vdsc.com.vn/

RONGVIET

SECURITIES

KHUYEN NGHI

@\ BioNQ ) SAN HSX:

Chi s& Vnindex gilt dugc nhip tdng +2,57 diém
(+0,22%) va déng cla tai 1166,78. Nhung thanh khoan
cla thi trudng da gidm han rd rét khi chi con hon 716
triéu c6 phiéu giao dich.

Nhip héi phuc cta chi s6 Vnindex van duy tri nhung
muc d6 yéu dan qua mét thanh nén doji. Mdc du chi
bao ADX cé phan tich cuc nhung chi bao RSI van
dang to ra duéi stiic. Nhu vay nhip héi nay ¢ nhip do
khéng bén viing va dé gay dao chiéu giam kha cao.
Néu nhip hoi phuc khéng thanh cong, chi sé Vnindex
sé roi vé ngudng ho trg 1132,

NINDEX - Dy 112212021 00:00:00 Cpen 1185.77. Hi 117572, Lo 116143, Ciose 116678 (0.2%)

=1,158.11. EMA1(Close 36) = 1,108.57, EMAZ(Close,200) = 966,70, Volume = 716.236,016.00
Ao

"
ANy
|
I
ey a i g Sag Ga or Pec 021
VNINDEX; ADX({3) = 2.9 401= 3476, 01 = 3042
o DA N N

SAN HNX:

Chi s6 HNX-Index gidm nhe -0,15 diém (-0,06%) trong
ngdy hém nay, dong cla tai 240,12 diém. Va thanh
khoan clia san HNX c6 phan ching lai khi chi khép
144,46 triéu c6 phiéu.

Chi s HNXindex mat da tang va dang chiing lai. Cac chi
bao nhu ADX hay RSI ¢4 dau hiéu tiéu cuc nhe thé hién
xu hudng ctia san HNX sé dao chiéu diéu chinh sau nhip
tang manh viia qua. Muc tiéu cla chi s6 HNXindex néu
gidm sé kiém tra ving ho trg ngén han 230.

HNNINDEX - Dy 1/22:2021 00100500 Open 240 35, Hi 245748, Lo 233 82 Close 240.12 (0.1%)

= 22571, Enthl(Close 35) = 200,59, ENA2(Close, 200) = 146,29, Volume = 144,465 966,00

_,.,-'hl‘

e Hmmlu|Hm|||l|||HHH||||||\HM|‘

Il m\h.llumfu.umuh AT \m\ll\lmmmu m
[ A
HNXINDEX - ADX(13] = 74.58, 1D\ IDDB 52 mn
80

%@@@%\ "E
FRINDEX - RS 14] = 5.5, =500, =800, =T0m, FETT

80

T

50 50

Khuyén nghi: Sau khi hoi phuc tich cuc va dong tién khéng con manh mé ng hd xu thé téng. TTCK dang c6 ddu hiéu phdn héa
cting nhu anh hudng cda viéc chét Iai ngdn han. Do vdy cdc nha ddu tu chua nén bdt dau trang thdi mua méi va ciing nhu bdn

cdc ¢6 phiéu dd mdt xu huéng tdng.

in tuc | Thi trugng
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KHUYEN NGHI MG NHAT

Khuyén nghi mua ban M0 3 phién (trong T3) theo tin hiéu ky thuat /
Ngay khuyé&n nghi cap nhat  25/1/2021 3 :
MUA 3 ‘
BAN Y ‘
ChdMua CM 4
ChoBan CB \ .

Khuyén CK Nhém nganh &ty lé Gid +/- thi Muctiéu Ky

Nhan dinh ky thuat

nghi margin clia cp khuyén gid vong
nghi

MUA SBA  San xudt & Phan phéi . 16.0 -0.6% 19.0 18.0% . Cé tin hiéu vugt nhe vung tham do 15.3-16 vdi thanh

pién khoan ting, c6 thé tao séng ting
2 21/01 MUA DPR Nhua, cao su & sgi 49.6 46.5 -6.3% 544 9.7% 43.9 Datkhuyé&n nghi Chd MUA dau phién 20/1, cé thé tiép
(margin 45%) tuc xu thé tang ngén han
3 21/01 MUA SHB DEC31:122.233M346 17.4 155 -109% 194 115% 147  Datkhuyé&n nghi Chd MUA diu phién 20/1, c6 thé héi
(margin 30%) phuc va kiém tra trang thai cung - cau

THEO DOI KHUYEN NGHI SAU T+3

Bang theo ddi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (38) Ty lé s6 luong khuyén nghi c6 15i: 60.5% Cap nhat trang thai
Quy tdc déng vi thé: team T.A dua ra lénh déng vi thé, hodc thi gid dat gid muctiéu hay cham mdc cdt b
(YTl Vi thé  Thigida Gidadong  +/-%/Gia Ngay Xu huéng Nhan dinh ky thuat
Catlo vithé  khuyén cap hién tai
nghi nhat

1 20/01 BID MUA 440 49.0 bong  45.25 45.25 2.8% Sideway Chua thé héi phuc manh.
42.0 (Iénh déng)

2 20/001 BVH MUA 63.0 70.0 bong  64.70 64.70 2.7%  25/01 Sideway Nhip héi phuc té ra suy y&u.
62.0 (Iénh déng)

3 20/01 CIG MUA 347 39.0 bong  37.60 37.60 8.4% 25/01  Sideway  Nhip hoi phuc ngén han cé dau hiéu suy yéu.
33.7 (Iénh déng)

4 20/01 GAS MUA 820 92.0 bong  86.60 86.60 5.6% 25/01  Sideway Nhip héi ngan han c6 thé két thic sém.
80.0 (Iénh déng)

5 20/01 HDB MUA 244 275 Péng  26.10 26.10 7.0% 25/01  Sideway Nhip héi phuc ngén han gan két thuc.
23.6 (Iénh dong)

6 20/01 HPG MUA 406 45.0 boéng  43.65 43.65 7.5% 25/01  Sideway Ky vong nhip héi phuc ngan han da hoang
39.0 (Iénh déng) thanh.

7 20/01 LPB MUA 134 15.0 bong 1435 14.35 7.1% 25/01 Sideway  Nhip héi phuc ngan han cé thé két thic sém.
12.9 (Iénh déng)

8 20/01 MBB MUA 236 26.5 Mé 25.60 8.5% 20/01 Téng Diéu chinh dot ngot clia trend ngén han, tuy
23.0 nhién nhip diéu chinh chua mét xu huéng tang

9 2001 OIL MUA 110 13.0 Pong  12.05 11.80 73% 25/01  Sideway Nhip héi phuc da dat ky vong.
10.4 (Iénh déng)

10 18/01 VPH MUA 55 7.3 Mé 5.45 18/01  Sideway Ludng lu tai bién hep nhung dong luc hé trg
5.1 dang gia téng, c6 thé tao séng tang

11 15/01 LDG MUA 86 11.0 bong  7.83 8.00 -6.4% 15/01 Téng Ddang trong xu huéng uptrend tich cuc.
86 (cat16)

12 15/01  LIX MUA 544 63.0 Mé 53.20 -2.2% 15/01 Tang Dot bién vé gia nhung van trong viing 53-75.
52.0 Xu huéng dang cai thién dan cho chiéu tang

13 15/01 MSN MUA 923 110.0 bong  93.30 93.30 1.1% 25/01  Sideway Nhip héi phuc té ra suy yéu.
87.0 (Iénh déng)

14 13/00 ACL MUA 15.5 19.0 bong  14.00 14.50 -6.5% 13/01 Tang Nhip tdng trudng dang hinh thanh va cho xu
45 (cat16) huéng manh bdi chi bdo ADX.

15 13/00 CMX MUA 19.2 225 bong  16.95 17.70 -7.8% 13/01 Tang  Nhip tang trung han dang hinh thanh tich cuc.
7 (ct16)

16 13/01 DBD MUA 48.5 59.8 Mé 48.80 0.6% 13/01 Sideway Ludng lu trén MA(200) 47, dong luc hd trg van
45.7 6n dinh, c6 thé tao nhip tdng ngan han

17 13/01 XMC MUA 11.6 16.8 Mé 11.78 1.6% 13/01 Tang  Trong ving tham do 10.8-12, dong luc hé trg
10.9 gia tdng nhanh, c6 thé tao nhip ting

Pau tu » CP hém na
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CAP NHAT XU HUGNG

Nhan dinh méi nhat (trong T3) vé Xu huéng hién tai ctia chi sé va ¢8 phiéu

Xu huéng VNIndex: Sideway (hé trg 1100 -> khang cu 1210) Khodang cach chi s6 dat t6i ngudng khang cu: 3.7%
Nhém nganh Gigm

1 Bao hiém nhan tho BVH

2 Batdéngsan HDC NVL DXG DIG PDR

3 Hang canhan PNJ

4 Hang May mac TCM STK

5 Khai khoang MSR KSB

6 Kho bai, hau can va bao dudng AST

7 Ngan hang BID CTGEIB HDB LPB

8 Nudi tréng ndng & hai san DBC FMC HAG GTN VHC

9 Phan phdi xang dau & khi dét GAS

10 San pham hoéa dau, Nong dugc & Hoa chat khac BFC DPM DCM

11 San xuat & Phan phdi Dién HND SBA VSH NT2

12 San xuat 6 té TCH

13 San xuat va Khai thac dau khi OIL PLX

14 Thép va san pham thép HPG

15 Thuc phdm MML MSN

16 Vat lidu xay dung & Ni that VGC VCS BMP

17 Xay dung CTR PC1 HBC

Mét s8 binh luan ky thuat méi nhat SANG NAY (33):

1 Xu huéng tang van duy tri tich cuc.

2 Nhip tang that bai khi cham phai viing khang cu trung han. Tuy nhién chua xuat hién ddu hiéu xau dao chiéu giam-
3 Chua thé héi phuc manh.

4 Nhip hoi phuc t6 ra suy yéu.

5 Nhip hoi phuc ngan han c6 dau hiéu suy yéu.

W CTR Pang c6 dau hiéu tao dinh ngan han.

7 Ludng Iy tai viing can badng 58, ap luc ban chua cao nhung dong luc hd trg cling tam thoi thap
8 Xu huéng tang diing lai tai viing gia 36. Dang c6 nhip diéu chinh ngan han.

9 Luéng lu tai viing can bang 19, 4p luc ban chua cao, cé thé tich liy va dan tré lai nhip ting

10 Pang sideway trong vung 19.5- 21.5

11 Sideway trong vung 31-34.

12 Nhip héi ngan han c6 thé két thic sém.

13 Vén chua ¢6 xu hudng tang va dang sideway trong vung 26.4- 28.6

14 Pang sideway trong pham vi 5.7- 6.3

15 Nhip héi phuc ngén han gan két thac.

16 [zbl@ Xu huéng tang dai han tam nguing. Hién tai ¢8 phiéu dang sideway trong viing 34.6- 41.

17 Nhip tang trudng van duy tri tinh hiéu tich cuc.

18 Ky vong nhip hoi phuc ngén han da hoang thanh.

19 Nhip héi phuc ngén han cé thé két thic sém.

20 Dang thir thach lai ving 53-55, dong luc tdng van con nhung cé thé tam thai rung l4c tai vung nay
21 Nhip hoi phuc t6 ra suy yéu.

22 Dan héi phuc sau phién sut gidm, déng luc hé trg van con, c6 thé trd lai nhip tang

23 I\ Khong thé vugt dinh ci 26 va dau hiéu dang xau dan.

24 Nhip tdng dang trong xu thé manh nhung luu y vong can 80.

25 Nhip hoi phuc da dat ky vong.
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CAP NHAT XU HUGNG

26 Cé ddu hiéu dao chiéu cta trend tang trung han.

27 Th thach lai vaing 85, ¢6 thé rung l4c va gi&ing co nhung xu thé van dang tich cuc

28 C6 tin hiéu vugt nhe viing tham do 15.3-16 vai thanh khoan tang, c6 thé tao séng tang

pLR TCH Xu huéng tang dang chiing lai. Mac du c6 hoi phuc nhung tin hiéu tich cuc suy yéu.

30 @Y Lién tuc tang nhung thanh khoan thap, c6 su bat thudng trong xu hudng, can luu y khang cu 85
31 Séng tang dang suy yéu.

32 N;(@ Tam thai gitt nhip sideway trong viing 40-43 nhung tin hiéu dang suy yéu cé thé tao xu hudng gidm bat ngd.

33 Pang tham do cung - cau, cé thé sé rung l3c manh, can quan sat thém tin hiéu

KHUYEN NGHI THEO CHU PE

Cé tic tién mat cao

CK LRS- RN /3 Xu huéng Khuyén Gid thuc Nhan dinh ky thuat LNST RV Khuyén Muc EPS (f)

n n (ty d) n 22/01  trail JURED nghi hién 9T/2020  nghi (ngfﬁ tiéu1Y P/E(f)

1 1IDI 1,634 73 17.03
HOSE

2 C4G 1,124 111 2198 54
UPCOM -50.4%

3 MSH 2,095 428 8.26 Sideway CM 39.1 Lui budc trudc cdn 44, c6 thé chinh 164 Tich lay 429 4.3
HOSE 14/01 14/01 nhung ap lyc ban khéng cao va -53.9% 18/12 +0.2%  10.02

C4t16:36.9 vung hé trg la 39

4 LCG 1,648 148 7.68 Sideway Pang ¢6 dau hiéu tao dinh ngdn han. 183
HOSE 20/01 +20.2%
margin 45%

5 NDN 1,564 246 5.76 254
HNX +342.1%
margin 40%

6 AAA 3,260 145 10.43 Tang Van trong nhip ting nhung can luu 205
HOSE 12/01 y viing can 16-16.5 -50%
margin 40%

7 BCC 1,195 93 997 86
HNX -15.3%
margin 30%

8 TAR 1,004 236 9.12 79
HNX +213.4%

9 SID 1,204 174 10.38 78
HOSE -33.1%

10 NT2 7,010 239 10.85 Gidm MUA 24.8 Khong thé vugt dinh cii 26 vadadu 422 Tichlay 25.6 2.6
HOSE 25/01 HA+ hiéu dang xdu dan. -23% 18/12 +7.3% 9.28
margin 50% Catlé: 24

11 PPC 8,865 27.7 8.81 Tang Xu hudng tang sép va cham vung 505 Tich lay 244 3.8
HOSE 13/01 khang cu manh trung han 264 nén  -34.9% 18/12 -11.9% 7.30
margin 50% can luu y ¢6 thé chua vugt dugc

12 KLB 6,061 18.3 116
UPCOM -38.4%

13 ASM 4,660 19.2 8.92 369
HOSE -16.7%

margin 30%

Khuyén nghi Giao dich

Xu huéng: Tang 2 vs Giam 1

Khuyén nghi Dau tu

CM: chd Mua; CB: chd Bdn

in tuc | Thi trugng

Khuyén nghi: MUA 1 vs BAN O
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DANH MUC PTDT RONG VIET

T6ng gié tri von hoa danh muc chiém ty trong 29.2% toan thi trudng
2 cp ¢6 gia muc tiéu I16n han thi gia it nhat 20%

Top3 ky vong: PC1 (+26%), MWG (+22%) & VHC (+20%)

DANH MUC TVCN RONG VIET

Tong gia tri vén héa danh muc chiém ty trong 1.2% toan thi trudng
0 cp ¢6 gid muc tiéu I1én hon thi gia it nhat 20%

Top ky vong: AST (+5%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Hang c& nhan

Bung thit 29/85 nganh vé quy mo vén héa

Téng s6 ¢6 phi€u: 10, Téng gia tri vén hoéa: 22 552 ty déng
Cé phiéu hém nay: PNJ

Vang Phd Nhuan, Large cap, Thanh khoén: Cao

Khuyén nghi: Mua, Gia muc tiéu cia Réng Viét: 94 k/cp

Vi tri trong nganh (L4):

PNJ xép hang 1 vé GTTT & Q“%é" Q}& ”
PNJ xép hang 1 vé quy mé Doanh thu 9T/2020 Q& 00 %f@ %
R

PNJ xé€p hang 1 vé LNST cty me 9T/2020

S o
PNJ xép hang 3 vé T§ sudt LNG 97/2020 &g&% @Q% S %%%%

PNJ xép hang 3 vé Ty suat LN rong 97/2020 & @% P
PNJ xép hang 3 vé ROE (ttm) \Q\ %% \& PN % %
¢ » &, € 28 %
Mot sé chi tiéu tai chinh: 9T/2020 %5 @ % Q¢ é\% % %
Doanh thu: 11 668 1y, -0.1% yoy % &@0 v g, % )
| ; %s‘sﬁ(a % o‘%%
LN gbp: 2 257 ty, -7.4% yoy Py Py ~Q» % &
LNST cty me: 642 ty, -20.3% yoy " § &
Dong tién thuan: 137 ty, 0% yoy \&& A s& &
T6ng tai san: 8 091 1y, -6% ytd Y &o‘&'
V6n CSH: 4 903 ty, +7.1% ytd 0) "’,‘Q» Q"* &‘
EPS (ttm): 4.7 ‘fﬁ'é Q&‘& @ Y
P/E trail: 17.7 % QQ Y &
BV: 23 R
P/B:3.6 > 2
Du phéng ciia VCSC: N sQ(:’
EPS 2020F: 5.7 % %
P/E 2020F: 14.8 &
Khoadng du phéng cla 1 sé cty CK: %

P/E 2020F: 14.8 - 20
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PNJ

TIES

(margin 50%)

8254060

84,000

Khuyén nghi DT ngay 20/01 (VCSC)

Mua

Muc tiéu 1 nam

95,700 +13.9%
EPS 2020F:5.7 P/E 2020F: 14.8

Vang Pha Nhuan
HOSE (35)
Large cap
GTTT (ty d): 18 741
GTTT (tr.USD): 797
Thanh khoan: Cao
DEC31:109.200.300
C.Room (cp): 98
Beta: 0.74
TN: +1.9%
1Thg: +7.3%
YTD: +3.7%

EPS & P/E du phéng 2021 oP/E
200 PNJ chia tdch gid cp vao ngay 17/12/20, gid
177 o Gcdé
tdch
hi gid
n —
3 N
< | <
= 9 %) @] ] %] & %) wn
58
Doanh thu 2020 vs dy phéng 2021 +/-% yoy
0. 16.8%
11% 45% 3.7% 11.7%
N
N
=
2 g 8 ¥ 8 8 7 8 ¥ B3
8 » = =& T = g ¥ 2
g8 &
LNST 2020 vs du phéng 2021 +/-% yoy
17.2%
26% 6.0%

1,194

LNST 2020

-14.7%

-
2
>
=)
<
]
<

ACBS

BVSC

HSC

MBS
Ssi
VCBS
VCsC
VNDS

in tuc | Thi trugng

CcO PHIEU HOM NAY

trich b/cphdn tich (t6ng céng 11 b/ctrong 90 ngay qua) VCSC
20/1/2021

Results beat as retail business recovers strongly. PNJ released 2020
results, in which net revenue reached VND17.5tn (USD752mn; +3%
YoY) while NPAT amounted to VND1.1tn (USD46mn; -10% YoY). In Q4
2020, net revenue reached VND5.8tn (USD251mn; +10% YoY) while
NPAT amounted to VND427bn (USD18mn; +10% YoY). In December
2020 alone, we estimate net revenue advanced 14% YoY while the
bottom line increased 7% YoY. The above results underscore a
continued recovery in domestic consumption of fashion jewelry,
which supported not only PNJ’s revenue but also its profit margins as
demand for high-margin products such as diamond and gemstone
jewelry rebounded. Management commentary on segmental
performances in December is not yet available. We note that PNJ's
aggregate retail revenue advanced 16% YoY from May-November 2020
(+8% YoY in 11M 2020) after dipping 5% YoY in 4M 2020. Apart from a
bounce-back in consumer demand after the peak of COVID-19
disruptions, retail sales were bolstered by PNJ's effective marketing
activities, which were partly underpinned by the company’s improved
digital capabilities. As retail sales are tracking ahead of our expectation,
we see potential upside to our current forecasts, pending a fuller
review.

Mét s6 Binh luan gan day vé doanh nghiép
22/01 (VNDS) Cap nhat KQKD Q4/20: Thiét lap trang thai phuc héi.

(SSI) Ty suat Igi nhuan gép trong quy ting 100 bps so vd&i
Q4/2019 nho tang ty trong doanh thu ban lé.
(SSI) Doanh thu ban I& c6 mic ting trudng theo thang cao nhat
so véGi cung ky.
(SSI) Thang 12, doanh thu trang suc ti€p tuc phuc héi & cd hai
kénh ban |é va ban buon.

20/01 (VCSC) Land bank sales fuel upbeat 2021-2022F earnings
outlook.

22/12 (SSI) Chi phi ban hang va g/ly DN tang dot bién trong Q3 va sé
khong tiép tuc xay ra trong thang 12.
(SSI) PNJ da trién khai "Style by PNJ” va ddy manh @6 pha séng
ctia PNJ Silver trén mét s6 trang TMDT.
(SSI) Theo ban lanh dao, doanh thu ban Ié van tiép tuc tang tét
trong thang 12.
(SSI) Duy tri muc tang trudng doanh thu ban & 4n tugng, trong
khi doanh thu ban buén giam 18,4% YoY.

07/12 (VNDS) Thi phan trang stic ctia PNJ da tang manh tu ~23,2%
trong Q1/20 Ién 34,7% trong Q2/20 va 35,8% trong Q3/20.
(VNDS) DT ban Ié trang suc duy tri xu hudng tang trudng trong
g/d 2021-2022.
(VNDS) DT béan buén bi anh hudng nang né nhat bai dai dich
vao nadm 2020 nhung sé phuc héi vao nam 2021-2022.
(VNDS) Nhu cau vé vang miéng sé tang cham hon vao nam 2021
va gidm vao nam 2022 do kinh té toan cau phuc hoi.
(VNDS) Gia vang gidam sé gidm &p luc lén P/E clia PNJ trong
tuong lai.
(VNDS) VNDS quan sat rang P/E trugt cia PNJ ¢ tuong quan
nghich v6i gia vang thé gigi, dac biét 1a tir dau nam 2020.

(c6 thé mét s6 bdo cdo TVCN chi thu thdp duocbdn tiéng Anh)
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PNJ

84,000

EPS (ttm): 4.7
P/E trail: 17.7
BV: 23

P/B: 3.6

CO PHIEU HOM NAY » VI THE TRONG NGANH

Vang Phu Nhuan
HOSE (35), Large cap

GTTT (ty d): 18 741
Nganh (L4): Hang ca nhan

Téng s6 c6 phiéu: 10

4/10 BCTC cap nhat dén 30/09/2020
PNJ x€p hang 1 vé quy mé Doanh thu 97/2020
PNJ x€p hang 1 vé LNST cty me 97/2020
PNJ x€p hang 3 vé Ty suat LNG 9T/2020
PNJ xép hang 3 vé Ty suat LN rong 9T/2020
PNJ x€p hang 3 vé ROE (ttm)

Top10 Doanh thu xung quanh PNJ & cp tham chiéu

o
n
M
—
0
=
[
>~ X
2L
S o8
OO
4,3
N
)
8 3
= <
— ©
—
MWG PNJ

Doanh thu 9T/2020
M LNST cty me 9T/2020

Thé gidi di déng

tham chiéu -> MWG
HOSE (20), Nhém Ty USD

127,200 GITT (ty d): 58 266
EPS (ttm): 8.5
Mua P/E trail: 14.9
P/B: 3.9

Ban lé FPT
F RT H?)ZE (127), Mid cap

32,700 GTTT (ty d): 2 599
EPS (ttm): 0
Mua P/E trail: n/a
P/B: 2.1
Co cau Doanh thu ctia PNJ
Liy ké 9T/2020 theo
san pham
Ban |é trang suc
e
TR oo iéns
cling ky nam trudc
" 9T/2020 257 (+154598f)  Khc
Khéc (2.2%)

S = S =
&8 &8
o X ~ N 3
TN 28 &
2 T I g
Y - O o < N
S o N O - O =y
- 2 N — I IS
—
;
FRT LIX NET CET

Top10 ROE xung quanh PNJ & cp tham chiéu

37.9%
) 33.7%
! ®
A A
20.3% 20.0%
NET LIX

27.9%
21.4% .
® :
A l
A
12.4%
9.7%
PNJ MWG

in tuc | Thi trudng

e

A ROA (%)

@ ROE % (ttm)

-4.0%

-3.0%
CET
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CO PHIEU HOM NAY » PTKT

P N J HOSE (35) @ Vén hoa: Largecap - tdng gia
turnover o Thanh khoan cao
@ Dong tién 5 phién: Vao (ting)
@ PTKT: Khuyé&n nghi Mua
% Pau tu: Réng Viét - Tich cuc

& oh \H Sau phién sut gidm manh, PNJ da dan héi phuc va dang kiém tra lai viing 85. Vung nay sé it nhiéu gay khé khan cho
uong. PNJ do céc chi bao ky thuat van chua trd lai trang thai t6t nhung dong luc hd trg clia xu thé tang van con. Do vay,

PNJ sé rung l3c tai viing hién tai trudc khi c6 thé ndi rdng nhip tang.
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CO PHIEU KHUYEN NGHI GAN PAY

Danh sach c¢6 phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day
Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

.................. E—
Ban tin ngay 22/01 Ban tin 19/01 DV Hang héa Sai Gon
DIC Corp EPS (ttm): 8.2 HOSE (69) S c S
HOSE (48) P/E trail: 16.5 Mid cap
Mid cap BV: 20.8 Thanh khoan: Thap
Nganh (L4): Bat dong san (DIG  Thanh khodn: Cao P/B: 6.5
xép hang 12 theo GTTT) DEC31:113.202M311 135,000
EPS (ttm): 1.5
P/E trail: 22 Kh 2 1 61 ,400
33.000 <M aquan - uong1osn
I, 1 2.

Dién bién gia cp t&r ngay khuyén nghi dén nay: -1.5%

<- Gid muc tiéu (d/cp)

39,000

Khuyén nghi BT (VCSC)

Mua

Ky vong +18.2%

Dién bién gia tir ngay khuyén nghj dén nay: -1%

Ban tin 18/01
EPS (ttm): 3.3
P/E trail: 11.1
BV: 20

P/B: 1.8

Kha quan

Techcombank

HOSE (10)

Nhém Ty USD

Thanh khoan: Cao
DEC31:125.207M308

36,360

40,400

Ky vong +11.3%

Dién bién gia tir ngay khuyén nghi dén nay: -1.5%

VP B VPBank Ban tin 21/01 Ban tin 15/01 Van tai Dau khi PVTrans PVT
HOSE (13) EPS (ttm): 4.3 { EPS (ttm): 1.7 HOSE (79)
Nhém Ty USD P/E trail: 8.5 P/E trail: 11.3 Mid cap
Thanh khoan: Cao BV: 21.5 BV: 14.5 Thanh khoan: Cao
DEC31:100.223M300 P/B: 1.7 P/B: 1.4 DEC31:100.243M300
36,500 19,600
Ky vong +21.4% da quan da qua Ky vong -22.4%
______ Dién bién gi tl ngay khuyén nghi dén nay: +6.7% | Dién bién gia tirngay khuyén nghi dénnay: +30.2% .
TCT D6 thi Kinh Ba... Ban tin 20/01 Ban tin 14/01 Gemadept G M D
HOSE (37) EPS (ttm): 0.7 { EPS (ttm): 1.3 HOSE (50)
Large cap P/E trail: 57.3 P/E trail: 25.2 Mid cap
Thanh khoan: Cao BV: 20.2 BV: 19.3 Thanh khoan: Cao
P/B: 2.1 P/B: 1.7
42,550 321606
Tich I 35,300
Ky vong +10%

Dién bién gia tir ngay khuyé&n nghi dén nay: +15.6% J Dién bién gia tir ngay khuyén nghij dén nay: -10.6%
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© +84 058 3820006
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TP. Hé Chi Minh

quan diém cu thé trong ban cao cio nay.

Tuyén bé mién tri trach nhiém

Ban bao céo nay dugc chuan bi cho muc
dich duy nhat la cung cap théng tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian tiép dén cac khuyén céo hay

Thoéng tin si dung trong bdo cdo nay dugc Rong Viet Securities thu thap ti nhiing nguén ma chiing t6i cho la dang tin cay. Tuy
nhién, ching téi khéng ddm bao rdng nhiing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chuing t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trugng
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