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e ETF-VNM céng bé két qua review

e Lan séng Pennies tai nhém thiy san va dau khi chua dit

ETF - VNM c6ng bé két qua review
Cudi tuan qua, quy VNM ETF cling vira cdng b6 két qua ky review lan thd 3-2014. Bing nhu du béo

clia chdng t6i, 2 ma FLC va 1JC dugc thém vao vdi ty trong lan luot 1a 2,67% va 0,65% trong khi GMD
bi loai ra do khong dap Ung dugc diéu kién vé ty 1& sd hiru clia nha dau tu nudc ngoai. Nhu vay,
VNM ETF du kién sé mua vao lan lugt 28,3 triéu cp FLC va 5,6 triéu cp 1JC, d6ng thai ban ra 3,3 triéu
cp GMD. Tinh dén ngay 12/09, ty trong c6 phiéu Viét Nam trong danh muc clia quy dang & muic
71,04%, do d06, trong ky ca cau lan nay ctia VNM ETF, chiéu ban ra sé nhiéu hon mua vao nham
gidm ty trong nay vé muc 70% nhu quy dinh. Ngoai cac c6 phiéu dugc thém vao va loai ra & trén,
nhiing c8 phiéu bi quy VNM ETF bén ra nhiéu nhat trong ky xem xét lai danh muc lan nay la ITA
(~9,2 triéu dv), VCG (~8,6 triéu dv) va PVS (~6 triéu dv). & chiéu ngugc lai, cd phiéu dugc mua nhiéu
nhat gom PPC (~7,5 triéu dv) va MSN (~3,1 triéu dv).

THU HAI

Khéi lugng mua/ban Gia tri mua/ban
VNMETF*  FTSE ETF** .
dukién dukién
1 FLC X X 34,272,555 20,204,142
2 KDC X 9,113,238 25,755,735
3 MSN X X 6,834,674 26,726,559
T p 4 PPC X X 6,563,147 7,243,449
Lan Song 5 1JC X 5,634,321 4,114,581
6 VCB X X 529,456 710,141
PennIeS tal 7 PVT X X 422,764 357,116
o 8 VIC X X 219,622 643,093
7 2 9 CSM X (286,555) (599,296)
n h om th Uy 10 HVG X (445,020) (595,316)
11 HSG X (461,473) (965,116)
Sa’n Va‘ daA‘u 12 HAG X X (478,184) (510,166)
13 VSH X (924,277) (639,985)
7 v/ 14 PVD X X (930,625) (4,367,144)
k h /1 C h ua d ut 15 DRC X X (1,530,036) (4,148,845)
16 BVH X X (2,855,247) (6,232,064)
17 HPG X (3,178,342) (8,608,322)
18 KBC X (3,846,163) (2,645,030)
19 0GC X X (3,989,279) (2,264,902)
20 SHB X (5,181,864) (2,297,619)
21 DPM X X (5,588,334) (8,955,342)
22 PVS X (6,032,047) (12,775,421)
23 DIG X (6,318,806) (3,928,791)
24 STB X X (6,818,489) (6,352,318)
25 VCG X (8,572,249) (5,782,225)
26 GMD X X (9,763,637) (15,777,772)
27 ITA X X (11,272,478) (4,843,542)

Nguédn: RongViet Securities
(¥): dua trén s6 liéu ngay 12/09/2014
(*¥): dua trén s6 liéu ngay 11/09/2014

Trong tuan trudc, VNM ETF da phat hanh thém 400.000 ccq, nang sé luong ccq dang luu hanh cla
quy lén 27,5 triéu dv. Nguoc lai, FTSE ETF bi rat khoang 150.000 ccq dua s6 lugng ccq dang luu
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hanh cta quy nay con 13,06 triéu dv. Theo s6 liéu méi nhat, ca hai quy déu dang giao dich véi muc
chiét kh3u lan luot 1a 1,15% va 1,09%. Téng hop két qua review va chénh léch NAV/gia cta hai quy
ETF, chung t6i cho rang kho cé thé ky vong hai quy sé rét vén thém trong tuan nay. NDT c6 thé
theo déi tinh toan sa bo cla ching téi (phu luc) vé kha nang mua/ban cla hai quy trong tuan giao
dich 15/09-19/09, tir d6 du tinh cac co hdi dau tu déi véi cac ¢ phiéu trong danh muc clia hai quy
VNM ETF va FTSE ETF. Gia tri ban rong clia ca hai quy ETF trong tuan nay udc khoang 6,5 triéu USD
(~139 ty dong).

Lan séng Pennies tai nhém thay san va dau khi chua dit

Su hung phan cudi tuan trudc tiép tuc dugc thé hién trong phién giao dich dau tuan nay, minh
chiing bai thanh khoan tang dét bién véi hon 5.000 ty dong trén ca hai san. Dang chu y, sau két
qua ky review ctia quy VNM ETF dugc cong b6 vao cudi tudn qua, FLC va 1JC 1a hai ¢& phiéu cé khéi
luong giao dich tang kha manh. Mac du vay, ching t6i thdy rang giao dich dugc thuc hién chl yéu
b&i nha dau tu trong nudc khi ty trong giao dich cia nha dau tu nudc ngoai chi chiém 8% (FLC) va
21% (1JC).

Dong tién du van dugc rét vao thi trudng nhung cac chi s6 hom nay lai c6 su rung lac kha manh,
dac biét vao cudi phién khi luc chét 16i tai nhém Blue-chips. Nhiéu c8 phi€u trong nhém nay quay
dau giam diém nhu KDC (-2,4%), VNM (-0,9%), VIC (-1,8%). Trong khi d6, lan séng pennies van dugc
duy tri, dac biét trong nhém dau khi va nhém thly san. Hang loat ma tang tran tai nhém nay nhu
FMC, CMX, HVG, ACL, AGF, ANV, PXT, ASP. Quan sat d liéu gié tir thoi diém dau nam dén nay (15/9)
thi cac c6 phi€u nhu MPC, FMC, VHC c6 muc tang kha nhat. Day déu la cadc doanh nghiép c6 nén
tdng co ban tét, trong khi d6 trong vong 1 thang trd lai day, mot s6 ¢8 phiéu ting manh la HVG,
ACL, TS4, ACL thé hién lan séng tang diém dang lan sang cac ma nho I&. Thay ddi gia da kha I6n cho
thdy stic ndng ngay mét gia tang ti cac cd phiéu Pennies, do d6 chung t6i cho rdng nha dau tu nén
can nhéc khi “gia nhap” lan séng nay trong thai diém nay, nhdm tranh nhing rai ro khéng dang cé.

Hinh: Thay dé&i gid mét s ¢ phi€u nganh thay san.
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX: ‘I:::I?IN’)FX Dby 150870 1'1’Fr::| ji? .P.HI f‘:.i'.t Ir frﬂ‘ :;1: e B3 nn'in:f ?‘I:—:I 201,078, T o0 = 8600
VN-Index gidm 2,16 diém (0,34%), déng cla tai 630,34 diém. e
Thanh khodn & muc cao véi 201 triéu ¢ phiéu khdp Iénh, ting =
manh so vdi con s6 142 triéu ¢ phiéu phién trudc dé. Dang cha 2023
y la phién hém nay riéng FLC da khép 50 triéu ¢6 phiéu.

D6 thi nén hdm nay két hop véi cay nén trudc dé tao thanh mé -
hinh Bearish Engulfing, kém theo khéi lugng 16n, tao ra nhiing lo 600
ngai rang nhing phién phuc héi truéc dé chi la phuc héi ky .

thuat. V&i nhiing tin hiéu hién tai thi chua d0 dé két luan vé su
thay d&i xu hudng. Can quan sat ky méc 620 diém, la noi hoi tu .

TFebruary  TWarch Tapri Id Iu| Ly Laugus TSaptember
ctia dudng EMA(26) va bién dudi ctia kénh tang gia hién tai. MEC  wiors oo ea o iime o mimsn S

620 dang dong vai trd hé trg, trong khi 640 sé la vung khéang cu l M ‘

trong ngén han cia VN-ndex. MJH !||I 3||[|HU|7 f |||\|m||n_||.]u. el .ulmﬁr [ 1IHI||\ I\ I

Puding MACD d3 cit xudng dudi dusng tin hiéu, déng thai hai " o : o
dudng nay déu bat dau di xuéng. RSI sau khi roi manh tif viing e e ez .

qua mua thi hién tai dang di ngang & viing 61 diém. WM o2
Xu hudng tang trung han van dang dugc bao toan, tuy nhién Ve a0

nha dau tu van can luu y nhiing diéu chinh ngdn han dé co cau
tai khodn cho hgp ly.

Close §9.41 (-0.1%) Vol 120,987,440 =180.70,
30) = 7775, M. =82.37

SAN HNX: HNXINDEX - Daily Iv':J.jv.L14uDCr Ii.t‘:J HQI,JU{:U;,‘I:_?:&Z
HNX-Index chi gidm nhe 0,08 diém (tucng ducng 0,09%), déng '
clia tai 89,41. Khéi luong giao dich cling vot 1én 120 triéu c6
phiéu, tang manh so v&i muc 86 triéu phién trudc do.

Tai vung khang cu 90 diém, HNX-Index tiép tuc gap khé khan. D6
thi nén c6 dang Inverted Hammer di kém khéi lugng giao dich
I6n, cho thdy luc ban manh xuat hién tai vung khang cu. Trong "J‘I‘j“
ngén han, c6 thé HNX-Index can su di€u chinh va tich lay thém s

o 65.0

trudc khi tlép tuc xu hu’dng tang. T TPt Tk cdl Way Tiun Tl Tugust _ TSeptember

HNXINDEX - Volume = 120,987,440,0¢ ne, 10) = 88,348,552.00
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Cac tin hiéu ctia dudng MACD va RSI chua cho thay su tiéu cuc. _ -}hnhllhhhi”h P ith||m]llmld
1111 TR A i PR e 1

ikteashoti

Hién tai viing 86-87 dugc ky vong la vung ho trg clia HNX-Index o u
trong khi nguéng 90 dang déng vai tro khang cu.

HNXINDEX - RSI(15) = T0.08

Khuyén nghi: Hai san cung gidm diém vai khéi lugng tding cao, ~ Tran Quang Khai
cho thdy da phuc héi dang bi nghi ngd. Nha dau tu nén duy tri
mot danh muc can bang, chd thém céc tin hiéu méi trudc khi
dua ra cac quyét dinh ting hay giam ty trong c6 phiéu trong ~ Phuochh@vdsc.com.vn
danh muc.

+84 8 6299 2006 | Ext: 208
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU
Gia Gia

Ma GiATT Khuyénnghi Ngaymua Giamua (?'Aa muc muc cat Ngayban G|’a Loi/ldé  Kyhan
tiéu 1 N x ban
tieu2 lo
FCN 26.0 Nam giir 05/09/2014 27.0 30.5 25 -3.70% Trung han
VCG 13.9 Ban 05/09/2014 15.5 17.5 143  15/09/2014 14.3 -7.74% Trung han
VGS 7.9 Nam giir 05/09/2014 8.2 9.5 7.6 -3.66% Trung han
HAP 8.8 Nam giir 04/09/2014 9.5 11.0 8.7 -7.37% Trung han
SSI 28.9 Nam giir 27/08/2014 29.0 32.0 27 -0.34% Trung han
BCC 11.8 Nam giir 28/08/2014 8.6 10.0 12.0 7.7 37.21% Trung han
PPI 11.6 Ban 27/08/2014 11.9 135 11 15/09/2014 11.6 -2.52% Trung han
KBC 14.4 Nam giir 22/08/2014 11.6 13.0 16.0 10.8 24.14% Trung han
TNG 18.7 Nam giir 07/08/2014 14.5 18.0 20.0 13.0 28.97% Trung han
SJD 28.8 Nam giir 07/08/2014 256 28.5 24.0 12.50% Trung han
FPT 56.0 Nam giir 05/08/2014 50.5 57.0 65.0 52.0 10.89% Trung han
Ghi cha:
- Gid mua ctia danh muc khuyén nghi dau tu dugc tinh theo gia déng clia. Gia ban cé thé |a gia muc tiéu, gia cit 16 hodc gia dong clra tuy tling trudng
hop cu thé.

- “Gid muctiéu 2” va “Gia cit16” méi sé dugc cap nhat khi c8 phiéu vugt qua “Gia muc tiéu 1”.
- Vao ngay giao dich khéng hudng quyén, cac muc gia cling sé dugc diéu chinh tuong tng.
- Ky han: “ngdn han” 1a dudi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” la trén 03 thang.
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat cdng nghiép
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TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
REE - Trén da tang trudng bén ving 09/09/2014 Trung lap - Dai han 29.700
HSG - Kho khan sap qua 21/08/2014 Tichlay -Trung han 48.100
HPG - Thép Hoa Phat trén dudng phl réng toan qudc 12/08/2014 Tichlay -Trung han 66.400
NBB - Trién vong mdi tir hgp tac dau tu 31/07/2014 Mua - Dai han 27.400
DBC - Lgi thé tir gid nguyén liéu gidam 03/06/2014 Mua - Dai han 28.000

Vui long xem chi tiét tai http.//vdsc,com,vn/tabid/149/language/vi-VN/default,aspx

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mot dv GTTSRtrénmotdv  +/- GTTSR trén moét
giaodich  (%giatrigiaodich) (% giatrigiaodich) duytaingaydinhgia  quy taingay dinh dv quy so véi ky
gia ky trudc trudc
VFF 09/09/2014 0-0,75% 0-2,5% 11.476 11.440 0,31%
VF1 11/09/2014 0,20% - 1,00% 0,50%-1,50% 23.531 23.744 -0,90%
VF4 10/09/2014 0,20% - 1,00% 0,00%-1,50% 10.733 10.900 -1,53%
VFA 12/09/2014 0,20% - 1,00% 0,00%-1,50% 7.777 7.830 -0,67%
VFB 12/09/2014 0,30% - 0,60% 0,00%-1,00% 11.451 11.262 1,67%
ENF 05/09/2014 0,00% - 3,00% 10.740 10.703 0,35%

pOI NGU PHAN TicH

Poan Thi Thanh Tric - Truéng phong Tran Thi Ha My Lé Hitu Trién
+ 84 86299 2006 | Ext: 314 + 84 8 6299 2006 | Ext: 348 + 84 86299 2006 | Ext: 339
truc.dtt@vdsc.com.vn my.tth@vdsc.com.vn trien.lh@vdsc.com.vn
Chung Bich Ngoc Nguyén Ba Phudc Tai Bui Thi Tam
+ 84 86299 2006 | Ext: 318 + 84 86299 2006 | Ext: 315 + 84 8 6299 2006 | Ext: 348
ngoc.cb@vdsc.com.vn tai.ntp@vdsc.com.vn tam.bt@vdsc.com.vn
Nguyén Thi Phuong Lam Tran Thi Diém My Nguyén Thi Huéng
+84 8 6299 2006 | Ext: 318 + 84 8 6299 2006 | Ext: 344 + 84 8 6299 2006 | Ext: 317
lam.ntp@vdsc.com.vn my.ttd@vdsc.com.vn huong.nt@vdsc.com.vn
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CHI NHANH CAN THO

08 Phan Binh Phing, Q.Ninkh Kidu, TR.Can Tho
@ +BA0710381 7578

@ +B40710381 7789

@ info@nedsc.com.avn

@ wwwvdsc.ooman

Ban béo cao nay dugc chuén bi cho muc dich duy nhat la cung c8p théng tin va khéng nham dua ra bat ky dé nghj hay hudng dan mua ban chiing
khodn cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao co nay khong tinh dén sy khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cling y thic c6 thé c6 cac xung dét Igi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguén tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d6i vai viéc sir dung toan bd hoac tiing phan théng tin hay y ki€n nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao rang nhiing théng tin nay la hoan chinh hodc chinh xac.Cac quan diém va udc tinh trong danh gia cda ching téi cé gia tri dén ngay
ra bao céo va c6 thé thay d6i ma khéng can béo cao truée.

Ban bao cao nay dugc gilt ban quyén va I tai sdn cia RONGVIET SECURITIES.Moi su sao chép, chuyén giao hodc sta d6i trong bat ky trudng hop

nao ma khoéng c6 sy dong y ciia RONGVIET SECURITIESdéu trai luat.Ban quyén thuéc RONGVIET SECURITIES, 2014.




