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HAX: Co hoi tang trudng
van con & phia trudc

Téng s6 cp giao dich: 1673, trong d6 363
tang gia vs 544 giam gia

Vi thé VNIndex hién nay: tang (ké ti ddy gan
nhat 28/01)

Mua/Ban rong clia khoi ngoai trén HOSE: -
282.1 ty déng

Dong tién hém nay (3 san): Ra (tang)

Xu huéng VNIndex: Tang (ho trg 1100 ->
khdng cu 1200)

Khuyén nghi ky thuat méi: 3 Mua & Chg
mua vs 2 Ban & Chg ban

HBC (BAN), VSC (BAN), VGC (MUA), PNJ
(MUA), VTP (MUA)

Cap nhat xu huéng: 1 Tang, 4 Sideway vs 1
Giam

BAN TIN SANG 24/03/2021

CP dan dat:
CTG&HVN

CP tut hau: ACV,
VJC, FPT & VEF

Danh muc PTDT Réng Viét: 37 cp, chiém ty
trong 23.4% vén héa toan thi trudng

Top3 ky vong: VHC (+24%), VCB (+22%) &
MWG (+18%)

Nhém nganh: San xuat 6 té (x€p hang
35/85)

C8 phi€u hom nay: HAX, Khuyén nghi: Mua,
gid muc tiéu ctia Rong Viét: 27 k/cp



RONG VIET

SECURITIES

CHIEN LUGC PAU TU
THANG 03/2021

ssssssss

BAocAo |THANG 3 |
o 7]

€O HOI TU CON SONG
GIA CA HANG

CONG TY CO PHAN CHUNG KHOAN RONG VIET
2 141 Ngugén Du, P. Bén Thanh, Q.1, TP.HCM @ +84 28 6299 2020 X4 cskh@vdsc.com.vn @ www.vdsc.com.vn

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

NOI DUNG CHINH

Dudi day 1a mot s6 ndi dung QUY VI ¢6 thé quan tam:
TIN TUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bi€n 1 s6 chi s6 gia ca hang héa thé gidi

Tin chiing khoan: VHC HBC KBC VIB BCG.. 1 1 83.45 (-0.920/0)

THI TRUONG (23/03)
Téng s6 cp giao dich: 1673, trong d6 363 tang gia vs 544 giam gia
Top large cap tac dong lén VNindex trong ngay: VIC VHM VPB VCB BID

Cp BUt pha: HAP VNB
Cp tang Déng chu y trong ngay: HAP HVH IDC ORS VNB....
Cp Sale-off: DTD

Cp gidm Dang chd y trong ngay: 1JC VCG DTD MSR
Mua/Bén rong ctia khoi ngoai trén HOSE: -282.1 ty dong

Kh&i ngoai Ban rong phién thr 23 lién tiép trén HOSE 2 7 2 3 4 0 9 1 0/
Vi thé VNIndex hién nay: ting (k& tir déy gan nht 28/01) ° “Je 0
CP dan dit: CTG HVN

CP tut hau: ACV VJC FPT VEF

Dong tién hém nay (3 san): Ra (tang)

Dong tién trén HOSE: Ra (tang)

KHUYEN NGHI U pCOm I ndex

Xu huéng VNIndex: Tang (hd trg 1100 -> khang cy 1200)

Khoang cach chi s6 dat t6i nguéng khang cu: 1.4%

Khuyé&n nghi ky thuat méi: 3 Mua & Chd mua vs 2 Ban & Chd ban o
HBC (BAN), VSC (BAN), VGC (MUA), PNJ (MUA), VTP (MUA) 8 1 P 1 4 - 0 P 1 7 /o
Cép nhat xu hudng: 1 Tang, 4 Sideway vs 1 Giam

Khuyén nghi theo chu dé: Danh muc Sales

dién bién cac chi sé chinh trong ngay
PAUTU
Danh muc PTDT Réng Viét: 37 cp
Ky vong t6t nhat: VHC (+24%), VCB (+22%), MWG (+18%)
Du phong t6t nhat vé tang trudng Doanh thu: KBC DIG HPG
Du phong tét nhat vé tang trudng Igi nhuan: KBC ANV DIG
Khuyé&n nghi MUA vé&i P/E 2021F thap nhat:
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Nhém nganh hom nay (L4): San xuat 6 td

Duing th 35/85 nganh vé quy mé vén hoa

Téng gié tri vén héa: 15 789 ty déng

B/q nganh (trong s6 vén hda) ->: P/E trail 9.6, P/B 1.5
C8 phiéu hém nay: HAX

O t6 Hang Xanh, Small cap, Thanh khoan: Trung binh
Khuyén nghi: Mua, Gia muc tiéu ctia Réng Viét: 27 k/cp
EPS (ttm): 3.4

P/E trail: 6.7

s

Lam on gdi dén ngay cho chiing téi tai :
https://www.facebook.com/vdsc.com.vn/ !
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TIN QUOC TE
https://tradingeconomics.com/commodities Chinh quyén Joe Biden can nhac ké hoach kinh té 1én téi 3,000 ty USD.
Commodities Daily Weekly Monthly Chinh quyén Joe Biden dang can nhac cac bién phap 1én tsi 3,000 ty USD
WTI 576 -647% -1119%  -8.97% nam trong chuong trinh kinh té€ dai han sau khi goi kich thich 1,900 ty USD
Brent 605 -631% -1154%  -8.58% dugc théng qua, dya trén nguén tin than can. Xem thém
Natural gas 25 -259% -180% -9.98%
Gold 17271 -067% -0.18%  -424% My tham hut tai khodn vang lai cao nhat 12 nam. Nguyén nhan la dai
Milk 162 061%  3.84% dich Covid-19 lam gidn doan nghiém trong xuat khau. Tham hut nguy co
Coffee 1276 -196% -3.00%  -7.40% gia tdng trong nam nay bd&i mét nén kinh té phuc héi nha géi kich thich tai
Sugar 154 -064% -534% -15.03% khda sé thu hit nhap khiu. Xem thém
Rubber 2630 -030% -241%  -3.59%
Copper 40 -280% -1.13%  -6.09% Chu tich Fed - Kinh t& My con lau méi phuc héi hoan toan, Fed sé tiép
Steel 47370 074% 064%  529% tuc hé trg. Xem thém. Chi tich Fed tuyén bé khéng véi phat hanh tién
Coal 914 377% 665% 1639% &0. Ong ndi rang tién 3o van con thiéu 6n dinh néu xét téi vai trd kénh luu
Lead 19468 082% 043%  -7.34% trr gia tri, ddng thdi cho biét ngan hang trung uang nay sé khéng voi phat
Zinc 28165 -212% 068%  -1.84% hanh moét déng tién ky thuat s6. Xem thém

Tang trudng cta Indonesia du bao ti€p tuc am trong quy dau 2021. B6 trudng Tai chinh Indo du bao GDP clia nudc nay
sé& nam trong vung trung lap, & muic gan -0,1%, song c6 kha nang phuc héi trong Q2. Xem thém

Gia dau hém nay giam tié€p 3%, dau WTI xuéng duéi 60 USD/thung, do lo ngai viéc Chau Au budc vao dgt han ché di lai
mai trong béi canh viéc trién khai tiém ching vac xin Covid-19 & khu vuc nay cham tré sé kim ham da héi phuc nhu cau dau.
Péng USD manh 1én cang gay ap luc gidm gia lén mat hang nay. Xem thém

Trung Quéc dap trad EU. Trung Quéc triing phat 10 cd nhan va 4 co quan chau Au, cdo budc [énh cdm van cla EU 1a can thiép
van dé ndi bd ctia Bac Kinh. Xem thém

TIN TRONG NUGC

Kim ngach thuong mai song phuong Viét Nam-Canada dat ky luc. Sau 2 ndm trién khai Hiép dinh D&i tac Toan dién va
Tién bod xuyén Thai Binh Duong (CPTPP) tai Viét Nam, kim ngach thuong mai hang héa song phuong Canada-Viét Nam dat
muic ky luc 8,9 ty USD trong nam 2020, tang 12% so v3i ndm trudc va 37% trong 2 nam khi hiép dinh di vao hiéu luc, bat chap
tédc dong tu dai dich COVID-19. Xem thém

3 thang dau nam tiéu thu xi mang udc dat trén 22 triéu tan. Vu Vat liéu xay dung (B6 Xay dung) cho biét trong 3 thang
dau nam, san lugng tiéu thu cac sdn pham xi mang udc dat 22,31 triéu tan so véi muc tiéu ké hoach tiéu thu tir 104 dén 107
triéu tan san pham xi mang clda ca nam. Xem thém

Thi diém co ché tao thuan Igi thuong mai tai Da Ndng. Da N&ng 1a mot trong 6 dia phuang trén ca nudc dugc lya chon thi
diém co ché tao thuan lgi thuong mai cap dia phuong do USAID. Xem thém

Diéu chinh quy hoach TPHCM va ky vong tré thanh dai dé thi cia Pong Nam A. Van dé quan trong nhat trong viéc diéu
chinh quy hoach chung TPHCM dén ndm 2040 la phai mang tinh kha thi, tranh gay xado tron dén ddi séng ngudi dan. Pai
biéu HDND TPHCM Vuang Bic Hoang Quén cho réng, TPHCM can hudng dén mét dai d6 thi clia ving Dong Nam A thay vi
chi dua ra la d6 thi cGia ving BDong Nam b6 nhu du thdo. Xem thém

Chinh phi yéu cau dam bao tién d6 du an tai dinh cu cdng hang khéng qudc té Long Thanh. Dy an thu héi dat, béi
thudng, hé trg va tai dinh cu cdng hang khéng quéc té Long Thanh vira dugc Phé Tha tudng Trinh Dinh Ding yéu cau trién
khai dung thdm quyén va tién do. Xem thém

VNM ETF “tay mua tay ban” trong tuan dao danh muc quy 1. Sau két qua review quy 1/2021, VNM ETF gom hon 4 triéu
c6 phiéu KBC. Xem thém
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Doanh sé xuat khau Vinh Hoan 2 thang dau nam dat hon 1.000 ty déng, ting 11%.
Doanh s6 xuat khau cia Vinh Hoan trong thang 2 giam 31% so véi thang 1 va 9 so cung ky

VHC  HOsE nam trudc. Doanh nghiép da hoan tat nhan chuyén nhugng hon 51% vén Sa Giang ti SCIC
Mid cap va ¢6 thé hgp nhat két qud kinh doanh. Xem thém
40.45 EPS (ttm): 3.87 Nhom nganh: Nuéi tréng néng & hai san (60 cp), VHC x€p hang 3 vén héa trong nganh
N:-2.4% 2 10. x. N <
Me2a% P04 Chudivénhéa:  HNG MPC VHC DBC GIN HAG PRT ASM SEA ANV VLC
1Thg:+37% BV: 28.34 ) o
YTD:-23%  P/B:1.43 Khuyén nghi gan day:
RongViet | 17/03 | BT: Mua | MT: 50 (+23.6%)
HBC  HOsE Xay dung Hoéa Binh trung thau du 4n gan 1.400 ty déng. Du an Hda Binh tring thau &
Mid cap Binh Duong, thi cong trong 25 thang. Ti dau nam dén nay, Hoa Binh trdng thau mét sé du
18.55 EPS (ttm): 0.32 an mdi xay trudng hoc, chung cu tai Ha Noi, Binh Duong, TP HCM. Xem thém
IN: +1.1% P/E:57.49
1Thg: +3.6% BV:15.28
YTD: +156% P/B:1.21 Nhém nganh: Xay dung (282 cp), HBC xép hang 9 von hoa trong nganh
F.Room: 78.7 mil.shs Chudi von hoa: CTR Cll PC1 CTD HHV HBC BOT SJG VCP ROS L14
Kinh Bac trong con ‘khat’ vén dau tu khu cong nghiép, ké hoach 2021 13i 2.000 ty dong.
Nhu cau vén dau tu KCN cla Kinh Bac trong 2 nam 2020-21 vao khoang 7.500-9.500 ty.
Doanh nghiép cé ké hoach mé& réng gia tang quy dat 8 Hung Yén, Hai Duong, Long An, Ving
Tau. Kinh Bac dé ra muc tiéu 1ai nam 2021 dat 2.000 ty, gap 6,7 lan nam trudc. Xem thém
KBC HOSE i ] ] o
Large cap Kinh Bac City (KBC) tiép tuc ban 1.500 ty trai phiéu trong quy 2/2021. Vé ké hoach su
2050 EPS (ttm): 0.4 dung vén, Kinh Bc du kién chi cho vay tai cac dan vi phat trién KCN Sai Gon - Bac Giang (500
N -29% P/E: 92,17 ty), KCN Sai Gon - Hai Phong (600 ty), Phat trién D6 thi Sai Gon - Tay Bac (400 ty). Xem thém
1Thg: +13% BV:20.61 Nhoém nganh: Bat dong san (118 cp), KBC xép hang 8 von héa trong nganh
YTD: +66%  P/B:1.96 Chudivénhéa:  NVL VRE THD BCM PDR KBC KDH SIP DXG IDC DIG
Khuyé&n nghi gan day:
RongViet | 17/03 | BT: Ban | MT: 20 (-50.6%)
HOSE VIB du kién phat hanh 25,000 ty déng gidy t& ¢6 gia trong nam 2021. HDQT Ngan hang
VIB TMCP Quéc té Viét Nam da phé duyét dé xuat phat hanh 25,000 ty déng gidy t& c6 gia va
Ty USD , s L B} R
phuang an phat hanh trai phiéu cho nam 2021. Xem thém
44,50 EPS (ttm): 4.18
1N:-1.4% P/E:10.63
1Thg: +196% BV:16.2 Nhom nganh: Ngan hang (26 cp), VIB xé€p hang 8 vén hda trong nganh
YTD: +37.3% P/B:2.75 x. N s
Chudi von héa: CTG TCB VPB MBB ACB VviIB HDB STB SHB TPB OCB
Pau tu du an hon 4ha tai Tha Duc, céng ty BDS lién quan Bamboo Capital (BCG) vira
BCG HOSE "hat" 1.500 ty déng trai phi€u. Nhiing ndm 2016-2017, su ruc rich dau tu du an gay nhiéu
Mid cap cha y khi véi quy mé I8n dét ngay trung tdm Thi Dlc, doan Pham Van Déng giao véi dudng
16.20 EPS (ttm): 1.64 20 (phudng Hiép Binh Chanh, quan Tha Duc). Sau nhiéu dén doan, chi dau tu chinh thic 16
IN:+13%  P/F:9.88 dién la Gia Khang Land, cong ty BDS lién quan Bamboo Capital (BCG). Xem thém
1Thg: +102% BV: 11.18
YTD: +33.3% P/B:1.45
F.Room: 35.8 mil.shs Nhém nganh: Tai chinh dac biét (5 cp), BCG xép hang 1 von hda trong nganh
Chudi vén héa: BCG FIT 0OGC TVC
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CTR UPCOM Vingroup chuyén giao du an san xuat thiét bi vién théng 5G sang Viettel. Vingroup vua
Mid cap chuyén giao mién phi cho Viettel toan bd du an san xuat thiét bi vién théng 5G gém trang
97.95 EPS (ttm): 3.88 thiét bi nghién ctu, két qua nghién cdu thiét bi va déi nga nhan su. Xem thém
IN:405%  P/E: 25.27
1Thg: +6.9% BV: 14.77
VID: 4+42%  P/B: 6.63 Nhém nganh: Xay dung (282 cp), CTR xép hang 4 vén hda trong nganh
F.Room: 34.4 mil.shs Chudi von hoa: VCG SNZ CTR ClI PC1 CTID HHV HBC BOT SJG
FLC HOSE FLC t6 chirc PHCD ngay 12/4, du kién ting gan 5.000 ty dong vén diéu 1é. Nguén tin tr
Mid cap FLC cho biét, dai hoi lan nay sé bau bé sung thanh vién Héi déng Quan tri, thanh vién Ban
9.18 EPS (ttm): 0.23 Kiém soat; théng qua KQKD nam 2020 va ké hoach hoat ddng nam 2021. Xem thém
IN: +7% P/E: 40.75
1Thg: +49.3% BV: 13.21
YTD: +101.8% P/B: 0.69 Nhom nganh: Bat dong san (118 cp), FLC xép hang 21 vén hda trong nganh
F.Room: 330.3 mil.shs Chudi von hoa: TID HDG 1JC VPl ITA FLC NTC VCR SJS KOS
HOSE Bat dong san Greenwich huy dong 2.000 ty dong trai phiéu bao dam bang cé phiéu
NVL T USD NVL. Novagroup - c¢6 déng sang lap Greenwich dang s& hiiu 214tr c6 phiéu Novaland. BBS
Y Greenwich dugc thanh 1ap 2017 véi tén ban dau Céng ty ¢ phan Nova Infra. Xem thém
80.00 EPS (ttm): 3.97
IN:-1% P/E:20.16
1Thg:-1%  BV:28.52 Nhoém nganh: Bat déng san (118 cp), NVL x&p hang 3 vén hda trong nganh
YD 4226 P/B: 28 Chudivénhéa:  VIC VHM NVL VRE THD BCM PDR KBC KDH SIP DXG
HOSE NHA: Nam 2021, ké hoach doanh thu tang gan 61% lén 260 ty déng. Nam 2021, doanh
NHA o nghiép dit ké hoach doanh thu 13 260 ty, LNTT I3 50 1y, Ian Iugt ting 60,9% va 18,8% so VGi
matl cap thuc hién nam 2020. Bén canh d6, doanh nghiép du kién ¢ tliic ndm 2021 1a 10%. Xem thém
43.75 EPS (ttm): 1.51
1N:-6.9% P/E: 28.98
1Thg: +41.1% BV:11.69 Nhom nganh: Xay dung (282 cp), NHA xép hang 33 vén hoa trong nganh
YTD: 3% P/B:3.74 YRS P
H1093% P/B:3 Chudivénhéa:  CAG DTD NHA THG EVG CTl BSA
HOSE Lai rong TEG nam 2020 tang manh hau kiém toan. So vdi lai rong ghi nhan tai bao cao ty
TEG lap chi hon 900 triéu déng, CTCP Nang lugng va Bat déng san Trudng Thanh da c6 co s dé
Small cap A N BN s S . »
nhan thém 7 ty dong lai rong sau khi kiém todn. Xem thém
11.00 EPS (ttm): 0.23
1N: +0.9% P/E:47.15
1Thg: +34.1% BV: 11.12 Nhom nganh: Bat dong san (118 cp), TEG x€p hang 80 vén héa trong nganh
YTD:+1087% P/B: 0.99 Chudivénhéa:  AAV FDC VGV TEG LEC LGL CCl TLD C21
Petrolimex thu hon 1.400 ty dong tir ban ¢8 phiéu quy. Petrolimex hoan tat ban 25 triéu
PLX HOSE 2 L ex RN A 1s A . . N R
T USD c6 phiéu quy véi gid binh quan la 57.057 dong/cp. Eneos Corporation cling vifa mua thém
Y 25 triéu ¢6 phiéu, nang téng ty lé s& hiru cd nhém 1én 10,94%. Xem thém
57.20 EPS (ttm): 0.81
IN: +2.1% P/E: 70.87
1Thg:+07% BV:17.38 Nhoém nganh: San xudt va Khai thac dau khi (3 cp), PLX xép hang 1 vén héa trong nganh
YTD: +4.8%  P/B:3.29

Chuédi vén hoa: PLX BSR OIL
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LAI SUAT HAP DAN | KY HAN DAM BAO
LEN DEN 8.4% LINH HOAT THANH KHOAN

R
Théng tin Trdi phiéu Giao dich truc tuyén
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Vi thé cta thi trudng hién nay?

Chi s6 chiing khoan thé gigi
Dow Jones 32,423.2 -0.9%

S&P 500 3,910.5 -0.8%
Nasdaq 13,227.7 -1.1%
DAX 14,662.0 0.0%

FTSE 100 6,699.2  -0.4%
Nikkei 225 28,9959 -0.6%
Shanghai 3,411.5  -0.9%
Hang Seng 28,497.4 -1.3%
SET 1,5643  -0.1%
KOSPI 3,004.7  -1.0%

(investing.com)
9 40%

Upcom Index 81.14 (+9.4%)
—6—HNXIndex 272.34 (+32%)
—6—VNIndex 118345 (+5.6% tu01/01)

L7
Jan.21 20%

16.5%

Jkhang cu (1200)

0%

hé trg (1100)

-10%

Dec.25 Jan.04 Jan.14 Jan.24 Feb.03 Feb.13 Feb.23 Mar.05 Mar.15 Mar.25 Apr.OAzo :
o Mot sé tin tic quan trong trén thi trudng thai gian gan day:
(19/03) Moody’s nang hang tin nhiém I&n Ba3, thay déi trién vong ctia Viét Nam thanh 'tich cuc'.
(19/03) GDP toan cau dugc du bao tang 4,7% nam nay.
(18/03) Fed gitt nguyén lai suat, nang ky vong tang trudng kinh t€, lam phat My.
(11/03) Quéc hdi My théng qua goi ctu trg 1.900 ty USD cha Biden.
(06/03) Thugng vién My théng qua géi ctu trg 1.900 ty USD ctia Téng théng Biden.
(03/03) Thé gidi dang chiing kién tinh trang ddng bao dong: Gid luong thuc, thyc phdm dat mic cao trong nhiéu ndm, vugt téc dé tang trudng tién luor
( )
(
(
(

01/03) Ha vién My théng qua goéi ctu trg Covid-19 1.900 ty USD.
26/02) Lgi suat trai phi€u chinh pht My [én dinh 1 ndm, Dow Jones sut 560 diém, Nasdaq Composite chiing ki€n phién gidm manh nhat tir thang 10/2
24/02) FED cam két duy tri lai suat thap dén khi lam phét vugt ngudng 2%; EU canh bao khéng nén diing cac bién phap kich thich kinh té qua sém.
24/02) Uy ban Ngén sach Ha vién My thong qua du luat ctiu trg 1.900 ty USD.
(thu thap tir nhiéu nguén, cé thé khong hoan toan chinh xéac) Mot s6 su kién sép tdi

Pao han HPTL théng 4 (1 5/04) HOSE cap nhat théng tin ¢é phiéu th‘ar)h phan chi s6 VN30 (19/04)

: VFMVN30 ETF thay d6i ty trong danh muc (29/04)
MSCI danh gia MSCI Frontier Markets Index (11/05)
(
(

Péo han HDTL thang 5 (20/05)
iShares MSCI Frontier 100 ETF giao dich ca cau tir 24-28/5/2021 (24/05)
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CcO PHIEU DAN DAT

C& phi€u vén héa I&n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Téng s6 8 phi€u vén héa ty USD: 42
[B8hicuing trong d6 s6 ¢S phiéu san HOSE: 33
Téng dang chui y Hém nay: PDR
Gidm dang chd y Hom nay: MSR

Upcom Index 81.14 (+6.11%) &—HNXIndex 272.34 (+14.05%) —6— VNIndex 118345 (+049% tur23/02)

20%
Mucanh hudng cia 33 cp ty USD (71.5% vén & o .
hoéa HOSE) [én VNIndex: 5 o 5%

W Sideway
504%

10%

5%

STB HVN
BVH POW  1cB
HVN STB gD
ViB

BSR THD

GAS HDB  NVL

POW
BSR 0%
VEA

Mar07 Mar.23

PLX
BSR

C8 phi€u | Ngay | Nhan dinh ky thuat

ACB | 24/03 | Xu hudng: Sideway | Ap lyc ban dang gia ting, ¢6 thé tiép tuc tranh chdp nhung dién bién sé khé khan 5%
TCB| 24/03 | Xu hudng: Sideway | Ap Iuc ban dang gia tang, cé thé tiép tuc tranh chap nhung dién bién sé khé khan

VCB | 23/03 | Xu huéng: Sideway | Luéng ly tai bién hep 93-97, ddng thai ho trg dang tang, 6 thé vugt vung nay dé€ ting ngan han

VIB | 23/03 | Xu hudng: Sideway | Ap luc ban dan téng tai viing can 46, c6 thé tam thdi diéu chinh vdi ving hé trg gan 41

VIC | 22/03 | Xu huéng: Tang | Tin hiéu tich cuic sau giai doan ludng lu quanh 105, tin hiéu chua manh nhung cho thay c6 co hoi

BSR | 19/03 | Xu hudng: Sideway | Tham do tai viing 15.5-17, ddng thai hé trg dang thép, can luu y khd nang diéu chinh ngan han

SHB | 19/03 | Xu hudng: Tang | Kiém tra lai viing c&n 19.5-20, tam thdi sé ti€p tuc bi cdn va can thém thei gian kiém tra cung - cau -10%
VNM | 19/03 | Xu hudng: Sideway | H6i phuc tirviing gan 100, dién bién van than trong, can luu y ving can 105

ACV | 18/03 | Xu huéng: Gidm | Gidm dudi ho trg 74.8, cho thdy dong théi suy yéu, can quan sat va chd tin hiéu ho trg

HVN | 18/03 | Xu huéng: Sideway | Trong viing tham do 29.5-32, déng thai hé tro gia tdng nhung chua dd manh, can quan sat thém

MSR | 18/03 | Xu hudng: Sideway | Trong viing tham do 21.5-23.5, tin hiéu hé trg dang gia tang, ¢ cd hoi vugt viing tham do nay

POW | 18/03 | Xu hudng: Sideway | C6 tin hiéu héi phuc, ¢ thé sé kiém tra lai ving c&n 14.3-15.2

STB | 18/03 | GD: MUA | MT: 24 (+27.7%) | Mac du dang bi can 19.6 nhung tiép tuc xuat hién nén hé trg tich cuc, c6 thé vugt can

TPB | 18/03 | Xu huéng: Sideway | Dang tham do tai viing 27.8-29.2, con dong luc hé trg nhung tiém an ap luc ban 16n tai ving 30-31 1%
VRE | 17/03 | GD: MUA | MT: 42.5 (+24.5%) | Tham do tai bién hep nhung déng luc hé trg dang ting, c6 thé sé tao séng ting ngi

FPT| 16/03 | Xu huéng: Sideway | Sideway tich Iy quanh viing 74.9-78. Chua danh mat vi thé tang truéng.

PDR | 16/03 | Xu hudng: Tang | Nhip téng trudng van tich cuc.

PLX | 16/03 | Xu hudng: Sideway | Bién ddng manh tai viing 55-59. Chua xac nhan xu hudng tich cuc mot cach rd rang.

VGI | 16/03 | Xu hudng: Sideway | Xu hudng héi bj chan lai bai ving khang cy manh 44.8. Dau hiéu suy yéu.

BID | 15/03 | GD: MUA | MT: 48 (+9.8%) | Sideway quanh viing 42-43 dé chuan bj vao nhip tang truéng méi.

-20%
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CO PHIEU TANG GIAM DANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thi€u +5%/phién): 2 cp
ndm nhdng cé phiéu nay
Bad logi bot c6 phiéu c6 thj gid & thanh khodn qud thdp €6 phiéu TANG dang chi y hém nay (c6 thé kém KLGD tang manh): 7 cp

e ) Da s6 ¢p thudc thanh khodn Trung binh
@ Sale off @ Giam dangluuy

@Tang dangchuy  @BUt phd

C8 phiéu | Ngay | Nhan dinh ky thuat
1JC | 23/03 | Xu huéng: Sideway | Xu hudng tang van duy tri nhung cd dau hiéu yéu dan.

MSR | 18/03 | Xu huéng: Sideway | Trong vung tham do 21.5-23.5, tin hiéu hé trg dang gia tang, c6 co hoi vugt ving tham do nay
PDR | 16/03 | Xu huéng: Tang | Nhip téng truéng van tich cuc.

(cdnh bdo) C6 phiéu 'Sale off' (it nhat 2 phién lién tiép giam gia téi thiéu -5%/phién): 1 cp
(cénh bdo) C8 phiéu GIAM ddng chti y hém nay (c6 thé kém KLGD tdng manh): 4 cp ing/aiim i
-20% -10% 0% 10% 20% 30% 0% 50%
Mot s6 tin tic lién quan dén nhiing c8 phiéu trén
Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phiéu tang gia (va ngugc lai)
(16/03) PDR: Phat Dat tam (ing thém ¢8 tic ¢ phi€u 10%.
(15/03) VCG, VHD: Vinaconex sé thoai toan bo 70% vén Vinahud.
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Sl FLASH NOTE | PTB - TIN HIEU TICH CUC NHU Ki VONG
"PH U TA' (18/03/2021)
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SECURITIES

2
| -
-
<

FLASH NOTE | POW: CO HOI DEN KHI NUT THAT BUOC THAO GO

Earnings Note (15/03/2021)
PETROVIETNAM

m‘ rlguyén Minh Hiéu-Tuvfklhén
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KHUYEN NGHI

VN-Index gidm 10.98 diém (-0,92%), dong cla tai B NP H
1183,45 diém. Thanh khoan ting nhe véi 6436 —~“— _— :
triéu c6 phiéu khép lénh. T AT s
VN-Index Ui budc sau 2 phién khdong thé vuat ™
ngudng 1200 diém. Chi bao ky thuat MACD va RSI
cuing suy giam.

Cho thay viing 1200 diém van dang la vung gay ap
luc can cho VN-Index. Mac du cé déng thai hd trg nhe
cudi phién nhung VN-Index da lap vung Gap 1186-
1192 diém, cho thay rdi ro diéu chinh dang hién hiiu. F
Du ki€n VN-Index sé kiém tra lai ving Gap 1186-1192 ‘ ‘ ‘
L

diém trong phién giao dich ti€p theo, néu ap luc ban

g U
ha 0 P62 b (8 B3 Po  ha
[Hovamer Prcemtar

| [| 4
[

ot ‘
(I T B
dodar

IRl
T I T T ]
Fepmoe

van I6n thi chi s6 sé tiép tuc diéu chinh. - i 5]
SAN HNX: TN
HNX-Index giam 2,5 diém (:091%), déng ctta tai
272,34 diém. Thanh khoan ting véi 163,9 trieu c6 ' i
phiéu khdp lénh. o
HNX-Index gidm diém va tranh chédp. Chi béo ky ' '
thuat MACD va RSI cung suy gidm.
Cho thay ap luc ban dang gia tdng sau nhiéu phién
HNX-Index khéng vugt dugc viing can 280 diém. Dy o
kién HNX-Index sé ti€p tuc kiém tra cung - cau trong

25000

phién giao dich tiép theo nhung can luu y chisé dang Fowo
tiém &n kha nang diéu chinh. ot sttt Ju MJJIMJJ \LUL” H || ‘HH o
Toecemzer A

Lol
N i N AN 7 O 30 3 < B
gt o & T T N A =)

Khuyén nghi: Sau 2 phién khong thé vugt ngudng 1200 diém, VN-Index da IUi budc véi ap luc ban gia ting. Mac du ¢6
déng thai hd trg nhe cudi phién nhung thi trudng dang tiém an rui ro diéu chinh. Du kién, thi trudng sé c6 dong thai
kiém tra lai can can cung - cau trong phién giao dich ti€p theo. Do vay, Quy nha dau tu nén than trong, néu ap luc ban
van duy tri & muc cao khi VN-Index kiém tra lai ving Gap 1186-1192 diém thi nén xem xét ha ty trong danh muc dé
gidm thiéu rdi ro cho danh muc.
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KHUYEN NGHI MGl NHAT

Khuyén nghi mua ban M0 3 phién (trong T3) theo tin hiéu ky thuat /
Ngay khuyén nghj cdp nhat  24/03/2021 ad ;
MUA 3 \
BAN 2 A _
ChoMua CM %
ChoBan CB \ 7

STT Ngay Khuyén CK Nhém nganh &ty lé Thi gid Giad +/-thi Muctiéu y Nhan dinh ky thuat

khuyén nghi margin clia cp khuyén gia
nghi nghi

1 24/03 BAN HBC DEC31:100.234.333 18.6 18.8 1.3% 15.2 19.6 Tiép tuc chju ap luc ban tirving 19, cé thé tiép tuc tranh

(margin 40%) chap nhung ¢6 rui ro diéu chinh

2 24/03 BAN VSC  Kho bai, hducanvabdo  57.7 57.7 47.0 60.7 Gidm dudi 58, &p luc ban dan tang, c6 rui ro suy giam

dudng (margin 40%) ngén han

3 23/03 MUA VGC Vatliéuxdydung&Noi 345 34.0 -1.4% 425 23.2%  31.9 Lién tuc dugc hd trg tai ving 33, dong tién dan tang, c6

that (margin 50%) cd hoi phuc héi tré lai

4 22/03 MUA PNJ DEC31:109.200.300 84.2 84.6 0.5% 96.0 14.0%  81.5  Ludng lukéo dai tai bién hep 82-85, &p luc ban khong

(margin 50%) cdn cao, ¢6 ca hdi tang ngén han

5 22/03 MUA VTP Chuyén phat nhanh 91.1 923 1.3% 109.0 19.6%  89.8 Tranh chdp trén hé tro 90, ap luc ban dan ha va dong thai

hé trg van duy tri, ¢ thé phuc hoi

CAP NHAT XU HUONG

Nhan dinh méi nhat (trong T3) vé Xu huéng hién tai cta chi sé va cé phiéu

Xu huéng VNIndex: Tang (hé trg 1100 -> khang cu 1200) Khoang céch chi s6 dat t6i ngudng khang cu: 1.4%
Nhém nganh Giam |
1 Kho bai, hau can va bao dudng VSC
2 Ngan hang ACB TCB VCB VIB
3 Nubi trobng ndng & hai san DBC ACL CMX ANV
4 Xaydung HBC C4G

Mét s6 binh luan ky thuat méi nhat trong T3 (SANG NAY ¢6 6 binh luan):
24/03 Ap luc ban dang gia ting, c6 thé tiép tuc tranh chap nhung dién bién sé kho khan

Lui budc sau 5 phién thdm do trong bién hep, c6 thé kiém tra lai viing 59-60 nhung tiém an rdi ro diéu chinh
Tiép tuc chiu ap luc ban tr viing 19, c6 thé ti€p tuc tranh chap nhung c6 rui ro diéu chinh
Ap luc ban dang gia tang, c6 thé tiép tuc tranh chap nhung dién bién sé kho khan
WIS Lui budc va 1ap Gap 1186-1192, 6 thé sé kiém tra lai vung nay, néu ap luc ban van 16n thi sé ti€p tuc diéu chinh
e Giam dudi 58, ap luc ban dan tang, cé rui ro suy giam ngan han
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DANH MUC PTDT RONG VIET

Téng gia tri von hoa danh muc chiém ty trong 23.5% toan thi trudng
2 ¢p ¢6 gia muc tiéu Ién hon thi gia it nhat 20%

Top3 ky vong: VHC (+24%), VCB (+22%) & MWG (+18%)

DANH MUC TVCN RONG VIET

Téng gia tri von hoa danh muc chi€m ty trong 2% toan thi trudng
1 ¢p ¢6 gid muc tiéu I6n hon thi gia it nhat 20%

Top ky vong: SAB (+29%), AST (+11%)

CHUNG KHOAN HOM NAY

Nhom nganh (L4): San xudt 6 to

Duing thi 35/85 nganh vé quy mé von héa

Téng s6 ¢6 phi€u: 10, Tong gid tri vén héa: 15 789 ty déng

Cé phiéu hém nay: HAX

O t6 Hang Xanh, Small cap, Thanh khoan: Trung binh

Khuyén nghi: Mua, Gia muc tiéu ctia Rong Viét: 27 k/cp

Vi tri trong nganh (L4):
HAX x€p hang 5 vé GTTT & %%& %&
HAX x€p hang 3 vé quy m6 Doanh thu N2020 Q& %%

2o Q)

fe I
HAX xép hang 4 vé LNST cty me N2020 L
HAX x&p hang 6 vé& Ty sust LNG N2020 &"O@%@ % o Q"% 24,
HAX x€p hang 4 vé Ty suat LN rong N2020 Q % %@ ,o 0
HAX x€p hang 1 vé ROE (ttm) \g\%%@ (i
Mbt s6 chi tiéu tai chinh: N2020

Doanh thu: 5 570 ty, +8.1% yoy % — &¢
LN gop: 321 ty, +64.5% yoy G

LNST cty me: 125 ty, +144.6% yoy 4
N . R h Ao 5 0 S, Y% 4 &) <
Dong tién thuan: -28 ty, +152.4% yoy «@ -
PR 4 co O a0
Tong tai san: 1 232 ty, -24.5% ytd % & &
Vén CSH: 535 ty, +15% ytd 0)’*,‘@ Q”*

: »
EPS (ttm): 3.4 &
O $

i 'y
P/B: 1.6 N P
DG ﬁQ‘
Y %
%
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0 t6 Hang Xanh
HOSE (243)
Small cap

GTTT (ty d): 852
(margin 40%) GTTT (tr.USD): 36
Thanh khoan: Trung binh

23%99 C.Room (cp): 12995 714
I/ Beta: 0.95

TN:-1.5%
22,850 -
4 YTD: +21.5%
Khuyén nghi DT ngay 19/03 (RongViet)

Mua

Muc tiéu 1 nam

27,200 +19%

EP%% P/E du phéng 2021 oP/E
(@)
<.
m
= 1 n 9] Q & Q 9] n
g8
Doanh thu 2020 vs du phéng 2021 +/-% yoy
33%
(@)

> @ ) (V] 9} ) v} v (@] wn
£ 2 ) n v ] A @ A o)
8 » € & T = s 8 Z2
c o <
o N o
o o
a
LNST 2020 vs dy phéng 2021 +/-% yoy
17.8%
o - v v @) wv) v} 2l (@) wv
I 2 @ n n =] A @ A la)
& v & =2 T = g ¥ 2
= <
wv o
= o
-

in tuc | Thi truéng

CcO PHIEU HOM NAY

trich b/cphdn tich (t6ng céng 2 b/ctrong 90ngdy qua) RongViet
19/03/2021

CG HOI TANG TRUGNG VAN CON G PHIA TRUGC. K&t qua kinh doanh
nam 2020 tuong doi tich cuc nhg Nghi dinh 70 vé viéc gidam 50% lé phi
trudc ba gitp tdng nhu cau mua xe clia ngudi dan. Qua nam 2021, Nghi
dinh 70 khong con hiéu luc, tuy nhién viéc nén kinh té phuc héi va ty 1é
s& hiru xe 6 t6 con thap sé giup doanh sé ban xe ti€p tuc tang trudng.
Doéng thai, ap luc thanh ly hang ton kho thap (so v6i nam 2019) sé giup
duy tri bién LNG, gitip Igi nhuan tang trudng. V& dai han, HAX c6 nhiéu
co hoi phét trién nho (1) tang trudng clia tang I6p trung va thuang luu &
Viét Nam; (2) Céc chinh sach méi dang dugc Chinh phti xem xét sé gitip
ha gia thanh san xuat 6 t6 ndi dia, tU d6 gidm gia ban va kich cau; (3)
Ban than Haxaco chti dong tap trung nang cao chat lugng Igi nhuan thay
vi chay dua ma& réng thi phan. S dung phuong phéap P/E va FCFF, chang
t6i xac dinh gia muc tiéu clia HAX & muc 27.200 dong/cé phiéu. Muc cé
tdc tién mat dy kién 3.000 déng/cp, tuang Uing ty sudt cd tic 13,1%, la
kha hap dan trong bdi canh lai suat tién gli ngan hang dang & muic
tuong déi thap (5,5-6,7% cho ky han 12 thang). Véi téng muc sinh 15i
32% so vaGi gia dong clia ngay 19/03/2021, ching t6i khuyén nghi MUA
d6i véi c6 phiéu nay.

Mot sé Binh luan gan day vé doanh nghiép
19/03 (RongViet) Ngoai ra, muc ty suat ¢8 tdc cao v6i 13,1% ciing la
mot diém nhan tich cuc khac dé NDT xem xét.

(RongViet) Hoa héng béan hang tir MBV sé dot bién do hoa
héng ghi nhan nam 2020 tuang ddi thap.

(RongViet) Do nguén cung han ché, Rong Viét du kién doang s6
ban xe +2.5%YoY, bién gop duy tri & muc cao.

(RongViet) R6ng Viét du kién nhu cau xe sang sé tiép tuc tang.

(RongViet) Bién LNG tang tu 3,8% lén 5,8% nha (1) ap luc thanh
ly ton kho thap va (2) nhu cau xe hang sang duy tri tét.

(RongViet) KQKD nam 2020 tuong d6i tich cuc nhd Nghi dinh 70.

15/03 (SSI) KH 2021: Khéng m& rong thém ma tap trung vao cit giam
chi phi va cdi thién hiéu qua cla cac cra hang.
(SSI) HAX tr& thanh dai ly chinh thiic cia MG (Morris Garages)
Motor tur quy 4/2020.
(SSI) EVFTA giup gidm thué nhap khiu dang ké cho Mercedes-
Benz va cé thé giup gia tdng muc chiét khdu uu dai.
(SSI) Pay nhanh viéc thanh toan ng gitp gidm dang ké chi phi
tai chinh.
(SSI) Bién lgi nhuan tang do khan hiém xe trong ngan han va
tang chiét khau ban hang tir NSX & GD khoé khan.
(SSI) Do san lugng lap rap & Viét Nam bi dnh hudng do thiéu
hut nguén linh kién tir cdc nha may EU.
(SSI) Doanh s6 ban Mercedes phuc héi nhanh chéng nh& Nghi
dinh 70, nhung van thap hon ky vong

(c6 thEmét s6 bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)
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TONG QUAN

0 t6 Hang Xanh Thay d6i ROE va cac thanh phan so véi ndm trudc:
San xuat 6 t6, HAX xép hang 5
(vén hoa) trong nganh o N2019: 3.01 N2019: 3.76 o

AN
n HAX-ttm: 3.87 HAX - ttm: 2.86 |
(ty déng) N2020 +/-yoy  Hoan thanh KHndm 2 g
Doanh thu 5570 8.1% 3'B7§°' - 3
LN gop 321 64.5% S 376 98
LNTT 158 140.7%  98.3% e
LNST cty me 125 144.6% 95.8% 24.9% (ttm)
Dong tién thuan -28 152.4%
Dong tién KD 422 446.5%
Dong tién BT 52
Dong tién TC -503 478.4%
% -3.01
+/-ytd
Téng tai san 1,232 -245% .| 4 286
TS ngdn han 919 -26.2%
TS dai han 313 -18.9% 225
No ngén han 693 -40.4% Ty sust LNST (%) > Ty sust LNG
Ng dai han 4  -8.7% N2019: 0.98% N2019: 3.79%
Vén CSH 535 15.0% HAX - ttm: 2.25% HAX - ttm: 5.77%
Thi gia vs Gia muc tiéu cta cac cty CK 16n cho nam 2021 —— VNindex —&— HAX
Ngay ra b/c & gia MT (k/cp)(% vs thi gia tai thdi diém ra khuyén nghi) »
19/03  RongViet 27.2 (+18.8% vs thi gia)
272
i 27
25
23
21
19
17
15

Dec.12 Dec.19 Dec26 Jan02 Jan09 Jan.16 Jan23 Jan30 Feb.06 Feb.13 Feb20 Feb.27 Mar06 Mar13 Mar20 Mar27 Apr03
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CO PHIEU HOM NAY » VI THE TRONG NGANH

0 t6 Hang Xanh tham chiéu -> Svc SAVICO
HOSE (243), Small cap HOSE (140), Mid cap
GTTT (ty d): 852

Nganh (L4): S&n xuat 6 to

Téng s6 c6 phiéu: 10
22’850 8/10 BCTC cap nhat dén 31/12/2020
EPS (ttm): 3.4 HAX x€p hang 3 vé quy mé Doanh thu N2020
P/E trail: 6.7 HAX xép hang 4 vé LNST cty me N2020
BV: 14.5 HAX xé€p hang 6 vé Ty suat LNG N2020
P/B: 1.6 HAX xép hang 4 vé Ty sudt LN rong N2020

HAX x€p hang 1 vé ROE (ttm)

Top10 Doanh thu xung quanh HAX & cp tham chiéu

71 '200 GTTT (ty d): 2 371
EPS (ttm): 4.6
P/E trail: 15.6
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P/B: 0.5
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CcO PHIEU HOM NAY » PTKT
HAX HOSE (243) O Thanh khodn trung binh

turnover @ Dong tién 5 phién: Vao (dao chiéu)
% Dau tu: Rong Viét - Tich cuc

@ oh NH Sau tin hiéu vugt dinh 22.6, HAX budc vao trang théi tham do. Cac chi bdo MACD va RSI cling suy yéu, cho thay
uong. déng luc tang cta HAX da ha nhiét dang ké. Hién tai can quan sat thém qua trinh tham do clia HAX nhung cling

can luu y khd ndng tiém an nhip diéu chinh ngén han.

FTTITI FP T, E oo

T
I
o

£ 15000
£ 10000

=

AT R lllm NI el iyl 1Ll J‘hlnlnnhllm\l Lol \nmmhx.l.m.mlhn ULy
|1e [23 130 |5 [13 ]20 |27 [11 [ 1 s |15 [ ]29 |s [13 [20 ]27 B fio [17 ]24 |31 [7 Tid |21 |ze [5 112 [19 2 Jo [6 2307 [1421 [28]4 [11 18 25 1 [8 22 [t J8 |15 Jo2 oo
Tapril May June [July [August [September [octoper INovember [December 2021 February  [March

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

HOI SO TAITP. HO CHI MINH
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© +84 86299 2006

@ +84 862997986
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CHI NHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006
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@ info@vdsc.com.vn
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CHINHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008
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CHI NHANH CANTHO

95-97-99 V6 Van Tan, P.Tan An,
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Tuyén b8 mién trir trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
hudng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
lugc va hoan cdnh cu thé clia tiing nha dau
tu. Ngoai ra, nha dau tu cing y thiic ¢ thé
¢6 cac xung dot Igi ich anh hudng dén tinh
khach quan ctia ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bo trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, déi véi viéc si
dung toan bé hoac ting phan thong tin hay
y ki€n nao cia ban béo céo nay.

Toan bo cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian ti€p dén cac khuyén céo hay
guan diém cu thé trong ban céo cdo nay.

Thoéng tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thap ti nhiing nguén ma ching t6i cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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