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DIEM NHAN THI TRUONG

Vi thé& VNIndex hién nay: gidm (ké tur dinh gan nhat
18/03)

Xu hudng VNIndex: Sideway (hé trg 1100 -> khang cu
1200)

Dong tién hom nay (3 san): Vao (giam)

BAN TIN SANG 31/03/2021

KHUYEN NGHI

Danh muc hom nay: Danh muc Sales (17 cp véi ky
vong tu 20%)

C& phiéu hém nay: PC1, Khuyén nghi: Tich Ity, gia
muc tiéu ctia Rong Viét: 32 k/cp

Khuyén nghi ky thuat mai: 2 Mua & Chd mua vs 0 Ban
& Cho ban
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@ Bio.NQ ) SAN HSX:

Chi s6 Vnindex tiép tuc tdng +10,68 diém (+0,91%)
va dong clia & 1186,36. Co su cai thién cda thanh
khodan trong nay hém nay theo chiéu hudng tang Ién
tich cuc.

Chi s6 Vnindex ti€p tuc da héi phuc clia minh va hién
tai méc 1195 khéng con xa dé an tha 4 chinh phuc
vung khéng cu nay. Trén do6 thi, chi bao MACD dang
quay dau tré lai nhung chua <6 tin hiéu tich cuc, chi
bao ADX van duy tri dugi muc 25 cho nhan dinh chi
s6 VNindex tiém can ving 1195 va tam thdi ding lai

PIEM NHAN THI TRUONG
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Chi s6 HNX-Index tang manh mé +4,98 diém (+1,8%) va -

ddng clia cao nhat tai 281,14. Nhung thanh khoan cla it

san HNX lai khéng dugc ddy Ién cao hon so véi phién ké —
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Chi s6 HNXindex da pha dinh sau nhip diéu chinh vira
qua. Chi bdo ADX tich cuc tr& lai con MACD van chua
déng thuan cung chi bao ADX. Nhu vay, chi s6
HNXINDEX sé van con da tang va muén chinh phuc
vung 285.

HNXINDEX - ADK[13] = 41 85. -0 = 34 06, -0/ = 20.75
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Khuyén nghi: TTCK tiép tuc van ddng theo xu hudéng lac quan va hdu hét cdc c8 phiéu Bluchip dan ddt véi ddng luc tich cuc cho
thdy nhip tdng van dang duy tri tét. Va cdc nha ddu tu' van duy tri danh muc hién tai cia minh véi tinh hinh hién tai @€ ndng déan
hiéu qua cho minh. Tuy nhién, cdc chi s6 dang tiém can cdc viing nhay cam nén NDT ciing cdn han ché mua dudi hodc luét séng.

TOM TAT PHIEN GIAO DICH 30/03/2021

Largecaps tac dong Ién VNindex trong ngay: VIC MSN VJC VHM STB

Cp But ph&: EVG SSB TCM SHB SPI

Cp tang Bang chu y trong ngay: BKG EIB EVG HSL LPB...
Mua/Ban rong ctia khéi ngoai trén HOSE: -294.6 ty dong

Khéi ngoai Ban rong phién thi 3 lién tiép trén HOSE

Vi thé€ VNIndex hién nay: giam (k€ tir dinh gan nhat 18/03)

CP dan dat: VIC SHB

CP tut hau: VGl GVR VRE

Dong tién hém nay (3 san): Vao (gidm)
Dong tién trén HOSE: Vao (giam)

Dong tién 5 phién (3 san): Ra (giam)

Dong tién 5 phién trén HOSE: Ra (giam)
Top5 dong tién VAO: STB SHB FLC VIC TCB

in tuc | Thi truong
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https://tradingeconomics.com/commodities Chiing khoan chéau A trai chiéu, tiéu diém chu y 1a cé phiéu
Commodities Daily Weekly Monthly  Nomura & Nhat. NDT theo ddi dién bién cp cdng ty dich vu tai chinh
wTi 604 -192% 450% 046%  Nhat Nomura sau phién lao doc >16%. Doanh sé ban |é Nhat Ban
Brent 619 -482% 482%  005%  gijam 1,5% trong thang 2 so véi cling ky ndm ngodi. Xem thém
Natural gas 26 -128% 443% -569%
Gold 16855 -155% 242%  -2.23% | N c6ng nghiép TQting 179% trong 2 thang dau nam, qua do thé
i - 9 - 0 9 N N N ~ > ~ N RN e N N N
Milk 162 006% -043%  345% hién da hoi phuc trong linh vuc sdn xuat va su hoi sinh trén dién réng
Coffee 1227 342% -384% 921% R R .
0 ’ ° cla hoat dong kinh t& ké tir khi dai dich ap dén. Xem thém

Sugar 149 007% -324%  -7.90%
Rubber 2480 -056% -6.06% -659% C e A 2 o inex

OPEC+ du bao giit nguyén san lugng, gia dau tang. OPEC+ du kién
Copper 40 -132% -246% -3.20% h . 1/4.X thé ' ’

vaon . Xem thém

Steel 48490 166% 236% 5379 0P Vaongay /4. Z2emInem
Coal 900 084% -183% 874% USD dat "dinh"1 nam so véi yen, cao nhat hon 4 thang so véi
Lead 19313 017% -080%  6.15%  auro va nhan dan té. Gia vang dét ngoét lao déc manh xudng day
Zinc 2,7905 -128% -092%  -0.06%

9 thang khi Dong USD va lgi suat trai phiéu chinh pha My tiép tuc
tang nhanh do nhiéu yéu t6 tac ddéng. Xem thém

My dinh chi thuong mai véi Myanmar. Dai dién thuong mai My théng bao dinh chi moi hoat dong giao thuong
vGi Myanmar dén khi chinh phti dan cr dugc khoi phuc. Xem thém

TIN TRONG NUGC

FTSE - Viét Nam “yén vi” trong danh sach theo déi nang hang. Trong bdo cao xép loai thi trudng so bd thang
3/2021, Viét Nam dudng nhu van chua cai thién cac tiéu chi can thiét dé dugc nang hang. Phan |6n danh gia clia
FTSE vé Viét Nam van tuong tu ky review trugc d6. Xem thém

Savills: Viét Nam ¢6 chi phi van hanh khu c¢éng nghiép thap nhit trong 21 quéc gia, viing lanh thé. Chi phi
thap giup Viét Nam tr& thanh diém dén hap dan déi véi cac cong ty da qudc gia, song Chinh pht cling dang chi
dong nham dén cac cong ty co gia tri cao. Viét Nam da va dang dau tu manh mé vao ca s& ha tang, dong thdai gidi
thiéu cac cum céng nghiép nham thu hut cac doanh nghiép hang dau trong chudi gia tri. Xem thém

Phé tha tuéng Pham Binh Minh chi dao g& vuéng tuyén metro sé 1. Pho thu tuéng déng y té chic budi lam
viéc gita cac bd nganh va UBND TP.HCM dé gidi quyét vuéng mac lién quan dén viéc xac dinh nguén vén ODA
cap phat ti ngan sach Trung uong doi véi tuyén metro s6 1. Xem thém

Tin dung ky vong ting téc tir quy Il. Nhu cau von dugc du bao sé con tang trong thdi gian téi va tang truéng
tin dung theo d6 cling dugc ky vong sé hoi phuc tir quy Il tré di. Do dnh huéng ctia tam ly thai vu trudc va sau ky
nghi dai dip Tét, muic tang trudng tin dung quy | thudng thap nhat trong nam. SSI cho rang, Igi nhuan trudc thué
cla cac ngan hang sé tang truédng 24% so véi nam 2020. Xem thém

Vi sao cac ngan hang "diing cdm" dat muc tiéu tang trudng tin dung gap 3-4 lan chi tiéu dugc giao? “Trudc
mat chi tiéu thap thé hién su than trong cGia co quan quan ly”. Ngoai ra, thu nhap tir 1ai hién van chiém da sé trong
téng doanh thu, nén dé dat LN cao. Cau tin dung t&r ddu nam dén nay cling rat kha quan. Xem thém

Quy |, xuat khau néng, lam, thiy san tang gan 20%. Trong thang 3, kim ngach xuat khau néng, |am, thiy san dat 4,12 ty
USD, tang 20% so v&i cung ky nam ngodi, tang 57,4% so vdi thang 2/2020. Xem thém

Bo Tai chinh thanh lap Té nghién ciu co ché quan ly vé tai san 3o, tién do dé thiét ké chinh sach, co ché quan ly theo
chtic nédng, nhiém vu ctia bo cé lién quan dén linh vuc nay. Xem thém

SSI Research: TCM va 4 ¢8 phié€u ngan hang sé dugc thém méi vao ré6 VNDiamond trong ky review thang 4. Vi chi s6
VNDiamond, cac chuyén gia phan tich cho rang 5 ma gém ACB, VIB, MSB, EIB cling v&i TCM dang ndm ca hdi dugc thém mdi,
ngugc lai KDH c6 thé bi loai ra. Xem thém
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https://ndh.vn/quoc-te/chung-khoan-chau-a-trai-chieu-tieu-diem-chu-y-la-co-phieu-nomura-o-nhat-ban-1288175.html
https://vietstock.vn/2021/03/loi-nhuan-cong-nghiep-trung-quoc-tang-179-trong-2-thang-dau-nam-775-839179.htm
https://ndh.vn/nang-luong/opec-du-bao-giu-nguyen-san-luong-gia-dau-tang-vang-thap-nhat-hon-hai-tuan-1288156.html
https://cafef.vn/usd-dat-dinh1-nam-so-voi-yen-cao-nhat-hon-4-thang-so-voi-euro-va-nhan-dan-te-20210330161409567.chn
https://ndh.vn/quoc-te/my-dinh-chi-thuong-mai-voi-myanmar-1288176.html
https://vietstock.vn/2021/03/ftse-viet-nam-yen-vi-trong-danh-sach-theo-doi-nang-hang-3358-839583.htm
https://ndh.vn/bat-dong-san/savills-viet-nam-co-chi-phi-van-hanh-khu-cong-nghiep-thap-nhat-trong-21-quoc-gia-vung-lanh-tho-1288170.html
https://vietstock.vn/2021/03/pho-thu-tuong-pham-binh-minh-chi-dao-go-vuong-tuyen-metro-so-1-4221-839181.htm
https://ndh.vn/ngan-hang/tin-dung-ky-vong-tang-toc-tu-quy-ii-1288166.html
https://cafef.vn/vi-sao-cac-ngan-hang-dung-cam-dat-muc-tieu-tang-truong-tin-dung-gap-3-4-lan-chi-tieu-duoc-giao-20210330124458339.chn
https://bnews.vn/quy-i-xuat-khau-nong-lam-thuy-san-tang-gan-20/191070.html
https://bnews.vn/bo-tai-chinh-thanh-lap-to-nghien-cuu-co-che-quan-ly-ve-tai-san-ao-tien-ao/191076.html
https://cafef.vn/ssi-research-tcm-va-4-co-phieu-ngan-hang-se-duoc-them-moi-vao-ro-vndiamond-trong-ky-review-thang-4-20210330134937605.chn
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HSG

27.85

TN: +0.7%
1Thg: +5.1%
YTD: +25.7%

REE

53.20
TN:-2%
1Thg:-62%
YTD: +8.7%

VGC

35.90

N: +42%
1Thg:-3.8%
YTD: +34%

MWG

129.40
1N:-0.5%
1Thg:-4.1%
YTD: +8.8%

MSN

88.50

TN: +2.8%
1Thg:-2%
YTD: -04%

HDB

26.20

N: +0.8%
1Thg: +42%
YTD: +103%

Cil

25.60

N: +02%
1Thg: +202%
YTD: +19.6%

CcvT

51.30

N: +0.6%
1Thg: +12%
YTD: +24.7%

HOSE

Large cap

EPS (ttm): 3.47
P/E: 8.02

BV: 15.93
P/B:1.75

HOSE

Large cap

EPS (ttm): 5.25
P/E:10.13

BV: 37.06

P/B: 1.44

HOSE

Large cap

EPS (ttm): 1.34
P/E: 26.79

BV: 14.19
P/B:2.53

HOSE

Ty USD

EPS (ttm): 8.6
P/E: 15.05
BV: 33.47
P/B:3.87

HOSE
Ty USD

EPS (ttm): 1.05
P/E: 83.99
BV:13.57
P/B:6.52

HOSE
Ty USD

EPS (ttm): 2.67
P/E: 9.82

BV: 14.43

P/B: 1.82

HOSE

Mid cap

EPS (ttm): 1.05
P/E: 24.38

BV: 20.06
P/B:1.28

F.Room: 106.8 mil.shs

HOSE

Mid cap

EPS (ttm): 3.29
P/E:15.6

BV: 20.81

P/B: 2.46

TIN CHUNG KHOAN

Hoa Sen, Nam Kim tang gia ton tu dau thang 4. CTCP Tap doan Hoa Sen gui di
thong bao do gia nguyén liéu HRC tang manh, do d6 Hoa Sen sé tang gia ton ma,
thép day ma kém, 6ng thép va cac san pham ton tir ngay 06/04/2021. Xem thém

Day manh thau tém, REE du kién khéng chia ¢é tiic 2020-2021. REE bau bé sung
3 thanh vién HDQT dé nang téng sé lugng [én 7 ngudi. Cong ty dat muc tiéu lai tang
gan 9% lén 1.769 ty déng. Cong ty dang day manh thau tom do dé sé khong chia c6
ti'c ma danh nguén luc cho cong ty con di M&A. Xem thém

RongViet | 23/03 | BT: Nam gilr | MT: 54 (+1.5%)

Viglacera Ién ké hoach lai 1.000 ty nam 2021, rét thém hang nghin ty vao cac
KCN. Ké hoach Igi nhuan trugc thué nam 2021 la 1.000 ty dong, tang 19% so vdi
thuc hién 2020. DN da rét 2.386 ty dong cho linh vuc bat dong san khu cong nghiép
trong nam 2020 va nam nay dau tu thém khoang 2.400 ty dong. Xem thém

Duing s6 1 Campuchia, Thé Gigi Di Ddng chuan bi tién ra thi trudng ASEAN. M6
hinh nudc ngoai & Campuchia da hoan thién, Thé Gigi Di Pong dang chuan bi tién
ra cac thi trudng khac trong khu vuc ASEAN. Xem thém

RongViet | 23/03 | BT: Mua | MT: 186 (+43.7%)

Ty phi Quang: it nhat 50% s6 clita hang VinMart sé bat dau trién khai dich vu
tai chinh trong nam nay, déi tac da rat roé rang la Techcombank. Ké hoach cua
Masan Group gém 3 budc dé trg thanh "Point of Life", trong dé buéc di dau tién
dugc chdp nhan la budc di Ui d€ c6 thé tao ra mét nén tang viing chac. Xem thém

HDBank céng bd bao cao kiém toan nam 2020: Lgi nhuan trén 5.800 ty, lai tu
dich vu tang gap rudi. Ngan hang TMCP Phat trién TP. HCM vira cdng bé bao céo
ki€m toan nam 2020 vdéi loi nhuan trudc thué dat 5.818 ty déng, tang 15,9% so véi
nam trudc, trong do6 1ai tr dich vu la diém sang dang chu y. Xem thém

Cll sap thu phi Xa 16 Ha Ni, Dragon Capital mua thém 3 triéu ¢6 phiéu. Nhom
Dragon Capital da mua 3 triéu c¢d phiéu ClI, ting ndm gil 1én 24,4tr cp. Cll du kién
Tram xa 16 Ha NGi sé chinh thuc thu gia dich vu dudng b6 tu Oh ngay 1/4. Xem thém

CVT chi tra cé tiic bang tién ty 1& 20%, mua 3,6 triéu c6 phiéu sau khi 16 dién ¢
déng chi phéi. Mai day, Cong ty c6 phan Nhua Déng Nai (DNP) céng bé da tré
thanh c6 déng I6n ctia CVT khi ndm gilt gan 52% vén. Xem thém
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https://cafef.vn/hoa-sen-nam-kim-tang-gia-ton-tu--2021033014072893.chn
https://ndh.vn/doanh-nghiep/day-manh-thau-tom-ree-du-kien-khong-chia-co-tuc-2020-2021-1288162.html
https://ndh.vn/ket-qua-kinh-doanh/viglacera-len-ke-hoach-lai-1-000-ty-nam-2021-rot-them-hang-nghin-ty-vao-cac-kcn-1288192.html
https://cafef.vn/dung-so-1-campuchia-the-gioi-di-dong-chuan-bi-tien-ra-thi-truong-asean-20210330081045039.chn
https://cafef.vn/ty-phu-quang-it-nhat-50-so-cua-hang-vinmart-se-bat-dau-trien-khai-dich-vu-tai-chinh-trong-nam-nay-doi-tac-da-rat-ro-rang-la-techcombank-20210330115528704.chn
https://cafef.vn/hdbank-cong-bo-bao-cao-kiem-toan-nam-2020-loi-nhuan-tren-5800-ty-lai-tu-dich-vu-tang-gap-ruoi-20210330142715617.chn
https://ndh.vn/co-phieu/cii-sap-thu-phi-xa-lo-ha-noi-dragon-capital-mua-them-3-trieu-co-phieu-1288194.html
https://cafef.vn/cvt-chi-tra-co-tuc-bang-tien-ty-le-20-mua-36-trieu-co-phieu-sau-khi-lo-dien-co-dong-chi-phoi-20210330145257037.chn
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Danh muc Sales

EPS
(ttm)

Thi gia P/E trail

30/03

1. KHUYEN NGHI DAU TU MOl
(ky vong t3i thiéu 20%)

1 MWG 1294 8.6 15.1
HOSE
margin 50%

2 HAX 21.8 34 6.4
HOSE
margin 40%

3 VCB 94.8 5.0 19.1
HOSE
margin 50%

11 KHUYEN NGHI KY THUAT MOl
(ky vong t6i thiéu 10%)

4 MPC 36.5 34
UPCOM

10.9

111. C6 PHIEU SALES CON LAI

5 CTR 9222 3.9 238
UPCOM

6 ICINM 963 85 114
HOSE
margin 50%

7 C4G 11.6 0.6 20.2
UPCOM

8 IDC 375 1.0 373
HNX
margin 35%

9 SAB 175.0 7.4 238
HOSE

10 MBS 226 1.7 13.6
HNX
margin 30%

11 BVH 60.0 2.1 28.8
HOSE

2l 992 53 187
HOSE
margin 50%

13 PTB 86.5 7.7 1.2
HOSE
margin 40%

14 KDC 53.0 1.0 534
HOSE
margin 50%

15 DHC 83.0 7.0 1.9
HOSE
margin 40%

16 PLX 55.5 0.8 68.8
HOSE

17 DBC 58.6 13.4 4.4
HOSE
margin 40%

-

Khuyén

nghj Dau tu

Mua
RongViet
23/03
Mua
RongViet
23/03
Mua
RongViet
23/03

Mua
(HSC)
22/03

Mua
(BVSC)
23/03

Mua
(VCSQ)
08/03

Kha quan
(VNDS)
29/01

Mua

(SSh)
02/02

Mua
(VCSQ)
01/03

Mua
(MBS)
23/02

Mua
(VCSC)
05/03

Mua
(BVSC)
18/03

Mua

RongViet
18/03
Kha quan
(VNDS)

11/03

Mua
(VCSC)
11/03

Kha quan

(SS)

22/02
Kha quan

(SSh)

19/03

Gid MT
&ky
vong

186.00
+43.7%

27.20
+24.8%

117.00
+23.4%

47.70
+30.8%

131.78
+42.9%

128.00
+32.9%

15.19
+30.6%

48.20
+28.5%

224.00
+28%

28.30
+25.2%

74.40
+24%

122.00
+23%

106.20
+22.8%

65.00
+22.6%

100.70
+21.3%

67.00
+20.7%

70.40
+20.1%

4.0

57

3.8

9.1

2.2

8.0

23

23

4.8

2.0

9.3

29

8.8

1.9

5.4

16.7

9.6

6.3

173

218

10.0

26.

20.5

7.3

26.5

8.9

19.2

6.7

Nganh (cép 2)

Ban &

0 t6 va phu ting

Ngén hang

Thuc pham va dé
uéng

Xay dung va Vat
lieu

B4t dong san

Xay dung va Vat
lieu

Bat dong san
Thyc pham va dé
uéng

Dich vu tai chinh
Bao hiém

Thuc pham va dé
uéng

Xay dung va Vat
lieu

Thyc pham va dé
uéng

Tai nguyén Co
ban

Dau khi

Thyc phém va dé
uéng

Doanh Doanh
thu thu 2021F
121/2020  +/-% yoy
108,546 128,390
+18.3%
5,570 5,756
+3.3%
48,999 57,457
+17.3%
(TN hoat déng)
14,329 17,025
+18.8%
6,360 6,578
+3.4%
70,890 85,790
+21%
2,155 3,866
+79.4%
4,561 6,599
+44.7%
27,961 31,405
+12.3%
1,116 1,357
+21.6%
34,484 39,19
+13.4%
(DTTKDBH)
59,636 63,470
+6.4%
5,607
8,322 9,345
+12.3%
2,888 3,541
+22.6%
123,924 162,256
+30.9%
10,022 11,914
+18.9%

in tuc | Thi trugng

LNST LNST cty
127/2020 me 2021F
CL)
3,918 5,158
+31.7%
125 147
+17.8%
18,447 21,937
+18.9%
668 796
+19.1%
274 213
-22.2%
27,839 29,809
+7.1%
61 184
+201.6%
302 651
+115.9%
4,723 5,345
+13.2%
269 370
+37.7%
1,545 1,758
+13.8%
11,099 11,848
+6.7%
359 576
+60.6%
205 457
+122.9%
392 531
+35.5%
970 3,940
+306%
1,400 980
-30%

KHUYEN NGHI DAU TU

Khuyén nghi Giao dich

Ké hoach chia thudng cp

Khuyén Ky vong

nghi

MUA  MT:137
15/03  (+5.9%)
Cétl6: 128
MUA  MT:435
31/03 (+19.2%)
Cat16:34.4
MUA  MT:135
85/63  (+16%)
Catl6: 9.9

Pautu » CP hdm na

Cé tic CcP
=CP thudng

Cau chuyén déng sau dién bién gia CP
(hodc tin tiic méi)

(31/03) Biing s6 1 Campuchia, Thé Gi6i Di
DPong chudn bij tién ra thi trudng ASEAN.

(30/03) Mang méi ctia Haxaco: Xay chudi
biét thy, b4t ddng san va ca lam phim.

Mbét s6 ngan hang dugc néi 'room' tin dung
1an 2, muic cao nhat 30%.

My két ludn Minh Pha sai pham lién quan
xudt khiu tdm nguén géc An Do.

Viettel sé thoai vén trong nam nay.

Gi4 dat tang theo tin thanh 1ap Thanh phé
Thu Bc.

Gidi ngan dau tu cong.

Bo Xay dung sap thoai 36% vén Idico, gid
khai diém 26.930 déng/cp.

VCCl va VBA dé nghi stra d8i Nghi dinh 100.

(26/03) MBS dat ké hoach lai trudc thué
tang 34% trong nam 2021, khéng trd ¢ tuc.

KDC lién doanh véi VNM thanh lap Vibev

KDC lién doanh v&i VNM thanh lap Vibev

(24/03) Petrolimex thu hon 1400 ty déng tir
ban c6 phiéu quy.

(20/03) Dabaco c6 thé dat Igi nhuan gan
1.000 ty déng trong nam 2021.
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PC1

(margin 50%)

28,360
28,200

Xay lap dién |
HOSE (88)
Mid cap

GTTT (ty &): 5411
GTTT (tr.USD): 230

Thanh khoan: Cao

C.Room (cp): 0
Beta: 0.46
1N:-0.4%
1Thg: +1.1%
YTD: +26.7%

Khuyén nghi BT ngay 26/03 (RongViet)

Y 4 ~
Tich lay
Muc tiéu 1 nam

32,200 +14.2%
EPS 2021F:2.5 P/E2021F:11.1

EPS & P/E du phéng 2021 oP/E
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in tuc | Thi trugng

CcO PHIEU HOM NAY
RongViet
26/03/2021

MANG DIEN SE BU DAP CHO MANG BBS TRONG NAM 2021. PC1 dang
dan chuyén thanh céng ty san xuat dién véi céng sudt mé réng lién tuc
trong nhiing ndm gan day. Véi thé manh xay dung cac nha may dién,
cong ty c6 kha nang xay dung nhanh chéng vai chi phi dau tu hiéu qua.
Ba nha may dién gi6 sé van hanh thuong mai trong ndm nay téng céng
suat 144 MW, day la dong luc tang trudng cta PC1 trong dai han. Ngoai
ra, PC1 ciing sé hudng lgi trong thi trudng xay lap dién gi6 khi la chi
thau clia nhiéu du 4n. Ndm 2021 sé la ndm thap diém cta mang bat
déng san, nhung su phuc héi ctia mang thay dién va mang xay 13p dién
c6 thé bu dép cho mang nay. Chung t6i ky vong rang mang bat dong
san sé bat dau déng gop vao gilta nam 2022 vdéi hai du an dang trong
qué trinh thi céng. S dung phuang phap P/E va phuong phap téng cac
thanh phan, ching téi xac dinh gid tri hgp ly ctia PC1 13 32.200 déng/ c6
phiéu, tang 16% so véi gia déng clra ngay 26/03/2021. Muc gia nay da
dugc diéu chinh tang so véi lan cap nhat gan nhat do chung t6i diéu
chinh gia dinh vé dién gié theo thong tin m&i nhat va xay lap dién theo
théng tin doanh nghiép cung cap va tang hé sé P/E theo nganh san xuat
dién (10x). Ching t6i dua ra khuyén nghi TICH LOY d6i v6i ma c6 phiéu
nay.

Mét s6 Binh luan gan day vé doanh nghiép
(RongViet) Loi nhuan nam 2021 udc tinh sé tang trudng nhe
do nam thap diém bat dong san.
(RongViet) Bién Igi nhuan gop cao sé mang dén Igi nhuan va
dong tién déi dao.
(RongViet) Thay dién sé dugc hudng lgi tir La Nina va van
hanh ca ndm cla ba nha may méi.
(RongViet) Mang xay 13p dién hudng loi tir thi trudng dién gio
s6i dong tir quy 4/2020 va ti€p tuc duy tri trong nam 2021.

26/03

(RongViet) 2021F: Mang san xuat va xay |3p dién sé bu dap
mang bat déng san.

(RongViet) Q4 2020: Doanh thu cao ky luc nh& déng gép tu
hoat dong xay lap dién.

(VCBS) Kha nang cao PC1 hoan thanh 03 du an dién gié truéc
ngay 01/11/2021 dé hudng uu dai gia FIT.

(VCBS) Theo du thao QHD VI, VCBS cho rang sé can nhiéu
lugi truyén tai dién va la tiém nang rat I6n cho PC1.

(VCBS) Xay lap ky dugc nhiéu hop dong gia tri 16n.

01/03

(VCBS) 2020: DT tir BDS va nang luong tang trudng tét, cac
mang khéc tuong duong hodacm gidm nhe so véi 2019.
24/02  (VCSC) Power-related construction earnings to peak in 2021F.
(VCSCQ) Further earnings upside will depend on upcoming
changes to Vietnam’s wind power feedin-tariff (FiT).
(VCSC) VCSC raise our cumulative 2022F-2025F NPAT-MI for
the three wind power projects by 16%.
(VCSC) 2021F: Power construction, hydropower advance to
partly compensate for absence of real estate handovers.
(VCSC) 2020: All segments improved, except electric steel
pole manufacturing.
(c6 thEmét sé bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)

Pautu » CP hdm na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

CO PHIEU HOM NAY » TAI CHINH

Xay lap dién | Thay d6i ROE va céc thanh phan so véi ndm trudc:
Xay dung, PC1 xép hang 8
o N2019: 0.75 N2019: 2.14?

(v6n héa) trong nganh

~ PC1 - ttm: 0.66 PC1 - ttm: 2.25 cl
£ 5
(ty dong) N2020 +/-yoy  Hoan thanh KH ném ) g
Doanh thu 6,657 13.9%  83.5% S 8
LN gop 1,152 40.7% 2 ! 8
LNTT 642 484%  73.8% o
LNST cty me 505 41.2%  76.3% RS- 243 2%
Déng tién thuan 910 E
Dong tién KD 638 ves $.075 Lo :
Dong tién BT -861 -10.0% |
Dong tién TC 1,133 -2.0%
+/-ytd E
Téng tai san 10,724 29.0% |
TS ngén han 5,766 38.9% s :
TS dai han 4,957 19.1% 8.07
Ng ngén han 3,744 49.9% Ty suat LNST (%) > () Ty suat LNG
No dai han 2,218  4.4% N2019: 6.44% N2019: 14.01%
Vén CSH 4,763 28.9% PC1 - ttm: 8.07% PC1-ttm: 17.31%
Thi gia vs Gia muc tiéu cta cac cty CK 16n cho nam 2021 —— VNindex —e— PC1
Ngay ra b/c & gia MT (k/cp)(% vs thi gi4 tai thai diém ra khuyén nghi)
26/03 RongViet 32.2 (+16.5% vs thi gid)
01/03 VCBS  33.7 (+18.7%) 35
24/02 VCSC  30.7 (+20.4%) 337
i
322
'y
30.7 H
i
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20
15
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PC1

28,200

EPS (ttm): 2.6
P/E trail: 10.7
BV: 20.8
P/B: 1.4

CO PHIEU HOM NAY » VI THE TRONG NGANH

Xay lap dién |

HOSE (88), Mid cap
GTTT (ty d): 5411

Nganh (L4): Xay dung

Téng s6 ¢6 phiéu: 263

167/263 BCTC cap nhat dén 31/12/2020
PC1 x€p hang 5 vé quy mo Doanh thu N2020
PC1 x&p hang 4 vé& LNST cty me N2020
PC1 x&p hang 59 vé Ty suat LNG N2020
PC1 x€p hang 44 vé Ty suat LN rong N2020
PC1 x&p hang 41 vé ROE (ttm)

Top10 Doanh thu xung quanh PC1 & cp tham chiéu
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11228 (-39.7%)
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Doanh thu N2020
M LNST cty me N2020

cung ky nam trudéc

Top10 ROE xung quanh PC1 & cp tham chiéu

21.9%
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in tuc | Thi trudng

tham chiéu -> DT K

Vinacomin Power

HNX (7), Mid cap

12,100 GTTT (ty d): 8 228

EPS (ttm): 0.8

P/E trail: 15.9

P/B: 1.1

VINACONEX

HOSE (37), Large cap
GTTT (ty d): 17 907

EPS (ttm): 3.7

P/E trail: 11.9

P/B: 2.8

VCG

44,550

Co cau Doanh thu caa PC1
Lay ké 127/2020 theo
san pham

Xay 13p & thiét bi diér
Sx céng nghiép

21 (+134%)| BPSdautu

Chuyén nhugng BDS

Mua ban dién

Hang hoa, vét tu

Hang héa,
vat tu (17%
?f =
3 5
= o
T * Mua ban
¥ = dién (11.4%)
Ie) (o))
n <+
E. E Chuyén
2 = nhugng BDS \
i T (12.7%) BDS dau tu
3 i (0.3%)
-
cll SNZ
AROA (%) @ROE % (ttm)
0,
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Hiéu suat cac ¢ phiéu dugc gigi thiéu trén Ban tin gan day:

Khuyén nghi

HIEU SUAT KHUYEN NGHI

NKG
BMP
PNJ
HAH
HAX
BID
LTG
PTB
POW
STK
VCB
GEG
DGC
KDH
Cc1G
BSR
PAC
HPG
TLG
DIG
VTP
DPM

Thép Nam Kim

Nhua Binh Minh

Vang Phua Nhuan

Van tai va Xép d& Hai An
O t6 Hang Xanh

BIDV

Tap doan Loc Troi (BVTVA...

Céng ty C8 phan Pha Tai
Dién luc Dau khi Viét Nam
Soi Thé Ky
Vietcombank

bién Gia Lai

Hoéa chat Duc Giang
Nha Khang Dién
VietinBank

Loc - Héa dau Binh Son
Pin Ac quy Mién Nam
Hoa Phat

Tap doan Thién Long
DIC Corp

Buu chinh Viettel

Dam Phu My

DT g6c
Tich lay
Nam gitr
Tich lay

Kha quan
Mua
Gidm
Tich lay
Mua
Tich lay
Tich lay
Mua
Tich lay
Tich lay
Nam gitr
Mua

K khuyé&n nghi
Gidm
Nam gitt
Mua

in tuc | Thi trugng

Gia MT vsThigida Thjgiangay  Thigia
30/03 khuyén nghi 30/03

24.70 6.2% 22.50 23.25
61.30 4.4% 58.40 58.70
94.00 11.2% 85.00 84.50
28.00 12.0% 23.80 25.00
27.20 24.8% 22.85 21.80
38.50 -10.2% 4465 42.85
40.20 13.5% 36.21 35.42
106.20 22.8% 82.50 86.50
15.33 16.1% 13.95 13.20
33.20 -2.4% 30.05 34.00
117.00 23.4% 96.30 94.80
21.70 11.3% 18.80 19.50
82.00 19.9% 72.00 68.40
35.10 15.5% 31.70 30.40
50.80 25.7% 37.20 40.40
16.62 16.52

29.20 -7.6% 33.35 31.60
46.20 -0.5% 45.90 46.45
48.00 25.7% 39.70 38.20
38.00 36.2% 3240 27.90
102.90 22.2% 97.04 84.18
1710  -11.6% 16.85 19.35

3.3%
0.5%
-0.6%
5.0%
-4.6%
4.0%
-2.2%
4.8%
-5.4%
13.1%
-1.6%
3.7%
-5.0%
-4.1%
8.6%
-0.6%
5.2%
1.2%
-3.8%
-13.9%
-13.3%
14.8%
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KHUYEN NGHI GIAO DICH MGI NHAT

Khuyén nghi mua ban M0 3 phién (trong T3) theo tin hiéu ky thuat /
Ngay khuyén nghi cap nhat  31/3/2021 tad ¢
MUA 2 \
BAN S :
ChoMua CM %
ChoBan CB \ 7

STT Ngay Khuyén CK Nhém nganh &ty lé Thi gia Gid +/- thi Muctiéu Ky Nhén dinh ky thuat
khuyén nghi margin clia cp khuyén gia vong
nghi nghi
31/03 MUA  MPC Nuditrong ndng & hai 36.5 36.5 0.1% 435 192%  34.4  Lién tuc dugc hd trg tai vung 35, ap luc ban gidm déng
san ké, c6 thé tang gia tré lai

2 29/03 MUA HVN Hangkhoéng 32.6 32.0 -1.8% 385 18.1%  29.8 Kiém tra lai viing hé trg 31.5, 4p luc ban gidm, c6 thé
tang gia tra lai

CAP NHAT XU HUGNG
Nhan dinh méi nhat (trong T3) vé Xu huéng hién tai cta chi sé va cé phiéu
Xu huéng VNIndex: Sideway (hé trg 1100 -> khang cu 1200) Khoang cach chi sé dat t6i ngudng khang cu: 1.1%
Nhom nganh Giam |
1 Bat dong san IDC IDJ TIP NLG LHG
2 Ngan hang SHB VIB TCB STB
3 Nubi trong ndng & hai san MPC
4 San xuat bia SAB
5  Thiét bi vién thong SAM
6  Thuc phdm MML KDC VNM
7  Tuvan &Ho6 trg KD TV2
8  Vatliéu xay dung & Noi that PTB BCC
9  Xaydung FCN DPG LCG

Dau tu » CP hém na
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HOISGTAITP. HO CHI MINH

Toda nha Viet Dragon, 141 Nguyén Du
P.B&nThanh, Q. 1, TP. H6 Chi Minh

© +84 862992006
@ +84 862997986
@ info@vdsc.com.vn
@ www.vdsc.com.vn

CHI NHANH HA NOI
2C Thai Phién, Q. Hai Ba Trung, Ha Noi

© +84 462882006
@ +84462882008

Tuyén b8 mién trir trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
lugc va hoan cdnh cu thé clia tiing nha dau
tu. Ngoai ra, nha dau tu cing y thiic c6 thé

@ info@vdsc.com.vn
©® www.vdsc.com.vn

.

¢6 cac xung dot Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bo trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc ting phan thong tin hay
y ki€n nao clia ban béo céo nay.

CHINHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008

0@ info@vdsc.com.vn

@ www.vdsc.com.vn

CHINHANH CANTHO P N
95-97-99 V6 Van Tan, P.Tan An, Nha Trang

Q. Ninh Kiéu, TP. C&n Tho = #l’.
TP. H8 Chi Minh -9

© +8407103817578 ‘ P o
Ty
rcﬁn Tho

@ +840710 3818387
@ info@vdsc.com.vn
© www.vdsc.com.vn
Toan bo cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian ti€p dén cac khuyén céo hay
guan diém cu thé trong ban céo céo nay.

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching téi khéng ddm bao rdng nhiing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chuing t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao cdo trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

Dau tu » CP hom na
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