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Thi truong hém nay: Can théi gian dé thich nghi

(Thien Bui- Ext: 1321)

Can thai gian dé thich nghi
Khi ma ly do cho phién “tang dep” con chua tudng tan, thi trudng lai nhan thém mét cu séc.

PboC mét lan nita gay bat ngd cho thi trudng tai chinh thé gidi khi giam ty gia tham chiéu vé
6,5646 NDT d6i 1 USD, muc thap nhat ké ti thang 3/2011. Véi viéc diéu chinh nay, NDT da pha gia

THU NAM thém 0,5%, muc bién ddng theo ngay 16n nhat ké ti thang 8/2015. Diéu nay dan dén phan Ung
tiéu cuc clia cac nha dau tu trén TTCK Trung Quéc, chi s6 CSI 300 gidm manh 7% va phai ngling
giao dich chi sau khoang 30 phut mé ctfa.

TTCK Viét Nam ciing bi anh huéng kha manh. C6 thai diém VNINdex rai 13 diém. Dong tién bt

déy cling kha tich cuc nhung khéng thé dao chiéu tinh thé. Dong phién ngay hém nay, VNIndex

mat hon 9 diém vé vung 565 diém. Chi s6 HNIndex cling tuang tu giam 1,53 diém con 77,15 diém.

Thanh khodn tang manh véi KLGD khdp lénh dat 181,27 triéu c¢é phiéu, tdng 66% so véi phién

IIC'a"‘,7 tha‘ul' gl'an Pkwrc;).m qua. MSN,I.z‘a mf”a duyxnhé't gitr dugc sé.chan~h tron,g ca ?iai fioan .kfén thao cla thj truong trong
i VIC, HAG véi nhiing né luc gan cudi phién cling déng clfa tang gia.

II’ v
de th[fh nghil Hoém nay la mét phién “test cung” kha hay cia thi truéng. C6 3 diéu c6 thé (tam thai) két
luan dén hién tai.

e Thi nhat, viing 555 - 560 hién tai dang la day ngan han kha ving tir ngay 8/12 dén nay.
VNIndex da c6 4 l1an cham ngudéng nay, luc mua déu xuat hién nang da chi sé trd lai.

e Thu hai, phan (ing cia nha dau tu trudc su kién cta TTCK Trung Quéc la van con qua bi
quan, qua d6 khdng dinh hém qua chi 1a phién phuc héi ky thuat binh thudng, khéng mang tinh
dao chiéu. Mac du hém nay la tac dong kép cla ty gid va clia “co ché ty ngat” trén TTCK Trung
Qudc, ching t6i cho rang tac déng clia ty gia khong thuc su manh va la nguyén nhan chi yéu clia
phién hdm nay bdi vi tir thang 8/2015 dén hién tai cling la mot quang thdi gian da dai dé nha dau
tu quen dan vdai su kién nay. Thuc té cing cho thdy déng NDT lién tuc mat gia thdi gian qua
nhung thi trudng van dién bién mét cach binh 1ang. TTCK Trung Quéc van chua hoan toan én, “ca
ché tu ngdt” cling can thém thdi gian d€ nha dau tu lam quen hay tham chi d€ nha quan ly ¢
nhing diéu chinh phu hgp. Vi vay, TTCK Viét Nam c6 thé van con nhiing su bién déng nhu vay
(gidm s6c theo TTCK Trung Quéc) trong mot khodng thai gian du dai dé€ nha dau tu c6 thé thich
nghi nhu nhimng gi ho da thé hién vdi sy kién ty gia.

e Thu ba, dong tién 16n chua thuc su tham gia. Lugng c6 phiéu “1dng 1éo” con kha nhiéu
trén thi trudng hién tai. Can thém vai lan “test cung” dé sang loc, gitt lai nhiing ¢8 phiéu thuc sy
manh. Cac ¢& phi€u blue-chips van tiép tuc dugc khuyén nghi uu tién. Hom nay, bién dong gia
m& ~ gia thap nhat ngay clia cdc nhom vén héa I6n, vira va nho lan lugt la 2,69%, 2,74% va 2,91%
da mot phan ang ho su lua chon nay.

Tém lai, séic manh thdt su caa thj trudng sé thé hién & nhing phién dé nhu vay, khi stc ép tam Iy la cuc
I6n hon la nhing phién xanh, khi ma quyét dinh mua — bdn dé chiu hon. Trong thoi diém hién tai,
nhiing phién tuong tu sé la nhing phién tuong dbi quan trong dé (1) Kiém dinh dong tién dang tham
gia thi truong la dong tién thdt hay dong tién margin, dong tién Ién cé tham gia nhiéu hay chua va (2)
Kiém tra khd néing chiu dung cta NDT.
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GOc nhdt ky chuyén vién
BCI - Cac nut thit da mé
(Tai Nguyen - Ext: 1310)

Néu quy khdch hang quan tém dén cha dé nay, vui ldng vao ddy dé xem ndi dung chi tiét.
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

Vn-Index lay di toan bo nd luc trong hon hai tuan tré lai day, chi s6
gidm manh 9,21 diém xuéng mic 565,36 diém cung vdi 140,61
triéu c6 phiéu dugc khép

Nén dd bao trum nén xanh truéc d6 kém theo thanh khoan gia
tang dot bién cho thay ap luc ban dién ra kha manh va tam ly nha
dau tu gan nhu hoan loan theo nhip gidam cua thi trudng.

Cac chi bao ky thuat bat dau cho tin hiéu xau di khi Stochastic
giam xudng dudi muc 50, DI- gia tang khoang cach véi DI+.

V&i phién gidam manh hém nay, VN-Index da xuyén thang xuéng
dudng MA20 va de doa vung hé trg 560 diém, néu muc hé trg nay
bi pha vé, chi s8 c6 thé sé tim vé vung hé trg thap hon & 520, do
vay nha dau tu van nén duy tri danh muc & muc an toan va khong
nén tham gia bat day

SAN HNX:

HNX-Index cling c6 phién gidm diém rdt manh trong hon vai
thang trd lai day, chi s6 lui sdu vé 77,15 diém, mat 1,53 diém cung
VGi 46,3 triéu c6 phiéu dugc khdp.

Nén Engulfing Bear hinh thanh kém theo thanh khoan tang cao
dot bién thé hién ap luc cung béan ra kha manh va 1an 4t hoan toan
luc cau mua vao, tam ly chung trén toan thi trudng rat bi quan.

DI- cit manh Ién trén DI+ cho thdy xung luc gidm diém dang manh
Ién, MACD cling bat dau cat xudng dudng tin hiéu canh bao da hoi
phuc da két thic va dudng gia ti€p tuc di vao xu hudng giam
diém.

Bollinger ma rong trong trang thai dudng gia, cac duong MA déu
huéng xudng la tin hiéu tiéu cuc trong thai gian tdi, do d6 ching
ti tiép tuc duy tri quan diém than trong, nha dau tu van nén ding
ngoai quan sat va chd doi nhiing thai diém tich cuc hon dé giai
ngan.

Khuyén nghi Thi trudng c6 phién gidm diém manh va lay di
toan bé thanh qua héi phuc & phién trudc do, ap luc cung ban ra
lan &t hoan toan luc cau va tam ly ban hoan loan khién rdi ro
gidm diém gia tang, do vay nha dau tu nén duy tri danh muc &
muc an toan va khéng nén tham gia bat day khi tin hiéu chua ré
rang.
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Huynh Hitu Phuéc
+84 8 6299 2006 | Ext: 1218

phuoc.hh@vdsc.com.vn
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DANH MUC CO PHIEU KHUYEN NGHI PAUTU

Ma ?.:_a Khuyén nghi  Ngay mua il:a :éau ;m_lc g:“:u '2“ ue cGz“'::Ié Ngay ban Sel’nan Loi/l6 Ky han
GTN 16,7 Nam git 17-12-15 17,2 19,0 15,5 -2,91% Trung han
FMC 24,3 Nam giir 15/10/2015 24,5 26,7 29,7 22,7 -0,82% Ngan han
LCG 6,6 Nam giir 08-10-2015 7,2 8,5 6,5 -8,33% Trung han
NLG 22,9 Nam giir 08-10-2015 211 24,0 19,5 8,53% Trung han
MWG 76,0 Nam giir 06-10-2015 65,0 75,0 83,0 58 16,92% Trung han
LHC 48,5 Nam giir 21-08-15 41,5 50,0 38 16,87% Dai han
KSB 36,6 Nam giir 21-08-15 274 30,0 38,0 26 33,58% Trung han

- Gia mua ca danh muc khuyén nghi dau tu duoc tinh theo gia déng ctia, Gia ban c6 thé la gia muc tiéu, gia cit 16 hodc gia dong clia tuy tiing trudng

hap cu thé,

-y

- “Gid muc tiéu 2" va “Gia c&t 16” méi sé dugc cap nhat khi ¢ phiéu vugt qua “Gid muc tiéu 17,
- Vao ngay giao dich khéng hudng quyén, cac muc gia cing sé dugc diéu chinh tuong tng,
- Ky han: “ngdn han” 1a dudi 01 thang, “trung han” la tir 01 dén 03 théng, “dai han” la trén 03 thang,
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TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
ELC - Xac nhén chu ky tang truéng mai 3/12/2015 Mua - Dai han 33.000
PPC - Hoat dong kinh doanh c6t 16i khd quan 2/12/2015 Trung lap - Dai han 21.100
DRC - Ky vong vao phan khuc thay thé 13/11/2015 Tich Iy - Dai han 52.000
NKG- Nt that nguén vén chd thao g& 6/11/2015 Trung lap - Trung han 17.400
DMC - Téi cdu truc hia hen dem lai nhiéu chuyén bién 30/10/2015 Tich Iy - Trung han 49.000

Vui long xem chi tiét tai http.//www,vdsc,com,vn/vn/companyReport.rv?categoryld=302

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén moét dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich (% giéatrigiaodich) (% giatrigiaodich) duytaingaydinhgia  quy taingay dinh dv quy so véi ky
gia ky truéc trudc

VF1 17/12/2015 0,2% - 1% 0,5%-1,5% 23.829 23.685 0,61%

VF4 17/12/2015 0,2% - 1% 0%-1,5% 10.840 10.763 0,72%

VFA 17/12/2015 0,2% - 1% 0%-1,5% 7.230 7.173 0,8%

VFB 17/12/2015 0,3% - 0,6% 0%-1% 12.611 12.611 0%

ENF 11/12/2015 0% - 3% 0% 11.938 12.029 -0,76%
MBVF 10/12/2015 1% 0%-1% 10.883 10.839 0,41%
MBBF 09/12/2015 0%-0,5% 0%-1% 12.523 12.507 0,13%

VF1 17/12/2015 0,2% - 1% 0,5%-1,5% 23.829 23.685 0,61%

VF4 17/12/2015 0,2% - 1% 0%-1,5% 10.840 10.763 0,72%

pOI NGU PHAN TiCH

Poan Thi Thanh Tric - Giam déc Tran Thi Ha My

Nguyén Ba Phudc Tai

+ 84 8 6299 2006 | Ext: 1308

truc.dtt@vdsc.com.vn

Nguyén Hai Hoang
+84 86299 2006 | Ext: 1319

hoang.nh@vdsc.com.vn

Nguyén Thi Phuong Lam
+ 8486299 2006 | Ext: 1313

lam.ntp@vdsc.com.vn

Huynh Minh Tuén
+84 86299 2006 | Ext: 1318

tuan.hm@vdsc.com.vn

Nguyén Trung Kién
+ 84 86299 2006 | Ext: 1320

kien.nt@vdsc.com.vn

+ 84 8 6299 2006 | Ext: 1309

my.tth@vdsc.com.vn

Tran Thi Diém My
+84 86299 2006 | Ext: 1311

my.ttd@vdsc.com.vn

Banh Tran Tudng Van
+ 8486299 2006 | Ext: 1316

van.btt@vdsc.com.vn

Bui Vinh Thién
+84 86299 2006 | Ext: 1321

Thien.bv@vdsc.com.vn

Nguyén Tién Lgi
+ 8486299 2006 | Ext: 1511

loi.nt@vdsc.com.vn
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Bui Thi Tam
+84 86299 2006 | Ext: 1315
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Pham Thi Huong
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huong.pt@vdsc.com.vn

Nguyén Ha Trinh
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Lé Hiru Trién
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Tang 1-2-3-4, tda nha Viet Dragon
141 Nguyén Du, PBén Thanh, Q.1, TRHCM
+84 8 6299 2006

+84 86291 7986

info@vdsc.com.vn

www.vdsc.com.vn
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CHI NHANH HA NOI

2CThai Phién, Q.Hai Ba Trung, Ha Noi
+84 4 6288 2006

+84 4 6288 2008
info@vdsc.com.vn
www.vdsc.com.vn
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CHI NHANH NHA TRANG

50 Bis Yersin, TPNha Trang, Khanh Hoa
+84 058 3820 006

+84 058 3820 008
info@vdsc.com.vn
www.vdsc.com.vn

Nha Trang
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CHINHANH CAN THO

08 Phan Binh Phuing, Q.Ninh Kiéu, TP.Can Tha

+84 0710 381 7578

+84.710 381 8965 ‘
info@vdsc.com.vn

www.vdsc.com.vn
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Ban bao cdo nay dugc chudn bi cho muc dich duy nhat a cung cdp théng tin va khédng nham dua ra bat ky dé nghi hay huéng dan mua ban ching
khoén cu thé nao. Cac quan diém va khuyén cao dugc trinh bay trong ban bao céo nay khéng tinh dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia ting nha dau tu. Ngoai ra, nha dau tu cling y thiic c6 thé c6 cac xung dét lgi ich anh hudng dén tinh khach quan cla ban
bdo cdo nay. Nha dau tu nén xem bao cdo nay nhu mét nguén tham khéo khi dua ra quyét dinh dau tu va phai chju toan bé trach nhiém doi véi
quyét dinh dau tu clia chinh minh. Rong Viet Securities tuyét déi khong chiju trach nhiém déi véi toan bo hay bat ky thiét hai nao, hay sy kién bj coi la
thiét hai, d6i véi viéc st dung toan bd hodc tiing phan thong tin hay y ki€én nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cao nay déu la quan diém ca nhan cta ngusi phan tich. Khédng c6 bat ky moét phan thu nhap nao cla
ngudi phan tich lién quan truc tiép hodc gian ti€p dén cac khuyén cdo hay quan diém cu thé trong ban cao cao nay.

Théng tin si dung trong bao cdo nay dugc Rong Viet Securities thu thap tir nhiing nguén ma chung t6i cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao rang nhing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia ctia chung téi c6 gia tri dén ngay
ra bao cdo va cé thé thay d6i ma khong can béo céo trudc.

Ban bao cdo nay duoc gilr ban quyén va Ia tai san cGa Rong Viet Securities. Moi su sao chép, chuyén giao hoac stra déi trong bat ky trudng hgp nao

ma khéng cé su déng y ctia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities, 2016.



