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RONG VIET TAM BIEM NHOM NGAN HANG '

SECURITIES

NHAN PINH VA DU BAO THI TRUONG CHIEN LUQC GIAO DICH

VN-Index 1090.8 A1.2% VN30 1087.0 A1.8% HNX-Index226.0 A0.9%

)

% Quy Nha dau tu c6 thé ti€p tuc ndm gitr hodc khai thac co

% VGi cac n6 luc nang d& cudi phién viia qua, thi trudng khai sac ngay khi budc vao hoi ngan han tai cac c6 phicu ¢4 tin hieu ky thuat tét va thu

phién giao dich mdi, cling la phién cuéi ciing cta tuan. VN-Index but toc trén moc hit dong tién.
1.080 diém nh& su chuyén dich clia dong tién qua cdc nhom vén hoa l6n. Mac du, hién Tin higu ky thuat VN-Index e
tugng chot [Gi van dién ra tai mot s6 nhom trong phién, nhung tam ly mua clia cac e
nha dau tu cling da cai thién va ti€p tuc nang dan thi trudng lén cac viing gia cao hon. Khang cu ll o
< Da tdang manh mé cla thi trudng chung dugc hé trg 16n ti cac c6 phi€u vén héa 16n, { L " " | i
dsc biét 1a nhém Ngan hang. Bén canh d6, dién bién tich cuc ciing lan tda, gidp nhiéu 1 R | |H|!“ " i il
nhém cdi thién dugc dé cao va dong cira ting dang chu ¥ nhu Ban 1&, Dau khi, Héa n w M‘ |,Wf|! | ,|II il ”*TH I,ml |“” T iosooo
chat, Thép... Nhém Chiing khoan nhin chung cling ghi nhan muc tang kha tét, mac ‘ ’ ‘ m " Wl | h" "l‘l‘* B
du da ha nhiét do gap phai ap luc chot IGi cudi phién. Ngugc lai, mot s6 nhém van l ”.Y Y“ | 02000
chua thé khai sdc nhuThay san, Néng - 1am - ngu... | h 10000
% VGéi dién bién khai sac cia nhom Ngan hang va von héa 16n, thi truong da vuct qua "\ | 350,00
m&c 1.080 diém va ddng clra véi muic tang kha tét trong phién giao dich cudi tuan. ‘ \Y o
% Véi dién bién nay, Quy Nha dau tu c6 thé ky vong dong tién sé ti€p tuc tham gia ho tro ‘ :::
va giup thi trudng huéng dan Ién cac vung gia cao hon trong thdi gian tai. Du kién, ap ’ oo
luc ban sé xuat hién dang chd y hon tai viing can 1.100-1.125 diém ctia VN-Index. Xu hwéng: Tang

880,00
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Dow Jones tiang hon 700 diém, gia dau "nhay" 2% sau bao cao viéc lam kha
quan. Ching khoan My tang di€m manh trong phién giao dich ngay tha Sau (2/6),
vdi chi s6 Dow Jones ghi nhan phién taing manh nhat ké ti dau nam, khi nha dau tu
an mung bao cado viéc lam tét hon du bao va viéc théng qua thoa thuan tran ng
gitp Chinh pht My thoat khai b vuc vé ng. Tam trang phan chan nay cling dua gia
dau doi thém hon 2% trong luc thi trudng chd cudc hop san lugng cda lién minh
OPEC+. Xem thém

Pong yen ti€p tuc giam gia do chua thé day lam phat téi muc tiéu 2%

DPong tién Nhat Ban da mat gia hon 20% so véi déng euro ké tir dau thang 5/2020
va chling nao chénh léch 13i suat con tiép tuc gia tang thi khong gi ¢6 thé ngan can
dong yen tiép tuc giam gia. Xem thém

Pong USD giam gia. Tuan qua (29/05-02/06/2023), déng bac xanh giam gia khi My
da dat thda thuan ngan v& ng. Qua dé lam gidm khau vi rdi ro trén cac thi trudng tai
chinh va lam gidm suc hap dan trd an an toan clia déng bac xanh. Xem thém

My chinh thuc thoat nguy co vé ng, gidi dau tu thé phao. Téng thong My Joe
Biden da ky ban hanh luat vé tran ng céng sau nhiéu tuan tranh cai. Dong thai
mang tinh bi€u tugng gitp cham dut cudc khing hodng lam séi suc nuéc My trong
sudt nhiéu thang qua, budc Téng théng phai cdt ngan chuyén cong du chau Au va
de doa ddy nuéc My dén bd vuc mét cudc khiing hoang kinh té. Xem thém

DIEM TIN TUC MOI NHAT ’

Trong nudc

Dé xuat giam 50% hang chuc loai phi, 1& phi dén hét nam. B6 Tai chinh dang xin y
kién cac bo nganh vé du thao théng tu quy dinh mdc thu 1 s6 khoan phi, [& phi nham
ho trg ngudi dan va doanh nghiép, du kién ap dung tur 1-7 dén 31-12-2023. Xem thém

Trong nudc

Chuyén gia Agriseco: Ngoai ngan hang, nha dau tu ¢6 thé luu y ba nhém cé phiéu
khac trong tuan méi. Ong Khoa ky vong dién bién thi trudng trong nudc sé cé su
khéi sac trong tuan tdi, VN-Index sé hudng tai kiém dinh ving khang cu quan trong
1.100-1.110 diém. Xem thém

Trong nudc

Hang nghin ty dong tién gui tiét kiém sap dao han, ngan hang cé phai géng
minh gilf thanh khoan? Chuyén gia cho rang khéng chi lugng 16n tién gui sap dao
han gay ap luc, ma con hang loat yéu té khac dang khién cac ngan hang van phai duy
tri trang thai phong th(, ddm béo thanh khoan 6n dinh. Xem thém

Trong nudc

Nganh nhém véi thach thiic phai chuyén déi
Nhu cau thi trudng giam manh, cong suat hoat doéng thu hep, Igi nhuan giam..., la
nhiing khé khan ma cac DN nganh nhom néi dia dang phai doi mat. Xem thém
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https://vneconomy.vn/dow-jones-tang-hon-700-diem-gia-dau-nhay-2-sau-bao-cao-viec-lam-kha-quan.htm
https://vietstock.vn/2023/06/dong-yen-tiep-tuc-giam-gia-do-chua-the-day-lam-phat-toi-muc-tieu-2-772-1076559.htm
https://vietstock.vn/2023/06/dong-usd-giam-gia-757-1076563.htm
https://vietstock.vn/2023/06/de-xuat-giam-50-hang-chuc-loai-phi-le-phi-den-het-nam-768-1076560.htm
https://cafef.vn/chuyen-gia-agriseco-ngoai-ngan-hang-nha-dau-tu-co-the-luu-y-ba-nhom-co-phieu-khac-trong-tuan-moi-188230604211552351.chn
https://cafef.vn/hang-nghin-ty-dong-tien-gui-tiet-kiem-sap-dao-han-ngan-hang-co-phai-gong-minh-giu-thanh-khoan-188230604191852822.chn
https://cafef.vn/my-chinh-thuc-thoat-nguy-co-vo-no-gioi-dau-tu-tho-phao-188230604183536685.chn
https://kinhtedothi.vn/nganh-nhom-voi-thach-thuc-phai-chuyen-doi.html

RONG VIET LICH SUKIEN DANG CHU Y TRONG THOI GIAN TOI g

Su kién trong nudc Su kién thé gidi

Thai gian Su kién Thoi gian Quéc gia Su kién

01/06/2023 Cong bd chisé quan ly thu mua (PMI) 13/06/2023 My Cong bd Chi s6 gid tiéu duing (CPI) thang 5
02/06/2023 " Quy FTSE cong b6 c6 caudanh muc 13/06/2023  Anh Thay d&i trg c&p that nghiép tai Anh
10/06/2023 Quy Vaneck (VNM ETF) céng b6 co cau danh muc y L .
e D40 han HBTL théng 6 (VN30F2306) 14/06/2023 My Chi S6 Gia San Xuat (PPI) thang 5
19/06/2023  Ngay hiéu luc co cdu danh muc (FTSE ETF, VNM ETF) e dbesabz: Gl Cong bd GDP thang 5/23
30/06/2023 Han cudi t6 chiic DPHDCP thudng nién 2023 dugc gia han 14/06/2023 My Théng ké tén kho dau thé cta EIA
15/06/2023 My FED c6ng bé két qua hop FOMC va lai suat diéu hanh
15/06/2023 Chau Au Chau Au cong bé chinh sach tién té
15/06/2023 My Cong bé doanh s6 ban 1é thang 5/23
15/06/2023 My Thong ké ton kho khi tu nhién cha EIA
16/06/2023 Nhat Nhat Ban céng b6 chinh sach tién té
Su kién thé gidi 21/06/2023 Anh Cong bé Chi s6 gia tiéu dung (CPI) thang 5
Thoi gian Qudéc gia 21/06/2023 Anh Anh céng bé chinh sach tién té
01/06/2023 My Cong b chi sé quan ly thu mua (PMI) 22/06/2023 My Thong ké ton kho dau thé cha EIA
01/06/2023 Chau Au Bao cdo CPI udc tinh thang 5/2023 23/06/2023 My Thong ké ton kho khi tu nhién cha EIA
01/06/2023 My Théng ké ton kho khi tu nhién va dau tho cha EIA 28/06/2023 My Théng ké tén kho dau thé cta EIA
02/06/2023 My Cong bo ty 1é that nghiép tai My 29/06/2023 Buc Bao cdo sa bo chi s6 CPI thang 3/2023 cua Buc
07/06/2023 My Thong ké ton kho dau thé cha EIA 29/06/2023 My Cong bo chi s6 GDP diéu chinh clia Q1/2023
08/06/2023 My Thong ké ton kho khi tu nhién cla EIA 29/06/2023 My Thong ké ton kho khi tu nhién cha EIA
10/06/2023 My Bado cdo vé Kinh té quéc té va Chinh sach ty gia héi doai 30/06/2023 My Cong bé chi s6 gia PCE thang 4/23
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RONG VIET CAU CHUYEN HOM NAY g

SECURITIES
Théng qua tran ng cdng giup My thoat khéi nguy co vé ng nhung van con nhiéu khé khan
1. Co cau ng céng ctia My
No cdng, hay con goi la ng chinh ph hay no quéc gia, 1a téng gia tri cac khoan tién ma chinh pha thudéc moi cap tir trung uong dén dia phuong di vay nham tai trg cho cac khoan tham hut
ngan sach. Hay néi cach khac, ng cdng la tham hut ngan sach luy ké tinh dén mét thai diém nao do.
Tran ng coéng ctia My hay gii han ng la muc tran phap ly vé sé tién ma chinh phi My c6 thé vay. Mdi khi khéi ng ctia chinh phd My dat dén muic tran, viéc tang tran ng cdng sé dugc dua ra
bd phiéu tai Quéc héi va can phai dat dugc su ing ho clia cad Thugng vién va Ha vién.
Vao thang 1 nam nay, ddng hé ng céng ctia My da cham mac 31.400 ty USD - ngudng gidi han vay ké tir lan nang céng ng gan nhat ngay 16/12/2021 ctia My, tuong duong 129% GDP My. Cha
ng clia nudc My da phan 1a t6 chic va ngudi dan trong nudc (chiém khoang 69% téng du ng), cu thé (1) Fed va cac t6 chic lién bang: 12,260 ty USD (2) Nguéc ngoai: 7,400 ty USD (Nhat 1,104
ty USD, Trung Quéc 859 ty USD, Vuang Qudc Anh 668 ty USD, Bi 331 ty USD) (3) Khac (quy dau tu, cdng ty bao hiém, huu tri...).
Viéc cham ngudng gidi han vay déng nghia vai viéc chinh pht My sé khéng thé vay ti€p tuc, ngan sach Chinh pht khéng con vén dé dap ting cac nghia vu chia tiéu céng. Chinh diéu nay
khién Bo Tai chinh My phai xem xét dén viéc nang gi6i han ng, cling nhu ap dung cac bién phap dac biét dé Chinh phui c6 thé tiép tuc trang trdi hoat déng.

Hinh 2: Top cac quéc gia My no nhiéu nhat (ty USD)

Hinh 1: Co cau ng cong ctia My qua cac nam (ty USD)

35,000 1,104
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Nguén: treasury.gov, CTCK Rong Viét Nguén: treasury.gov, CTCK Réng Viét
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2. Nhitng lan nang tran ng céng va dinh chi tran ng , . A e o cx 1 A
9 9 : gvad : : Hinh 3: Tran ng cong My trudc va sau diéu chinh qua cac nam

K& tir nam 1960, Qudc hoi My da nang tran ng cong 78 lan. Su khac nhau vé chl 36000

truong clia céc dang trudc cac thoa thuan vé chinh sach tai khoa da gay khé khan = No chinh ty (Ty USD)
va su cham tré trong viéc nang tran ng cong tai quoc gia nay. = Ng chinh pht diéu chinh (Ty USD)
32,000
No céng tdng manh chi yéu do chién tranh, khiing hoang tai chinh va dich 20,000 GDP (ty USD)
bénh ’
’ ] 28,000
TU 2001 dén nay, ng coéng clia My tang nhanh do chi phi cta chién tranh Iraq - 26,000
Afghanistan, chinh sach hé trg nén kinh té sau cuéc khiing hodng 2008 va dac biét '
24,000 Tran ng bi dinh

la dai dich Covid 19. Ngoai ra, viéc cat gidm thué trong nghiém ky téng théng

. chi tir 2013-2020
Geogre W.Bush cling thuc day ng cong My tang manh. 22,000 ' I
Qudc hdi My da dinh chi tran ng 7 1an ké tir 2013 dén nay 20,000 I /
p
Bén canh nang tran ng cdng, Quéc hdi My cling c6 thé chon dinh chi trdn ng, hoac 18,000 / v
tam thoi cho phép Kho bac thay thé gisi han ng thay vi tdng n6 bang moét sé tién 16,000 1
cu thé. Mac du déng thai nay hiém khi xay ra trong 90 nam dau tién tén tai trdn 14,000 ’
nhung Quéc héi da dinh chi gidi han ng 7 1an ké tir nam 2013 dén nay. ‘
Qo

Lan dau tién trong lich st S&P ha xép hang tin dung ctia My 10,000 ‘ ‘
[0}

12,000

R R T P A PP m s

Mot trong nhiing lan nang tran ng cong gay tranh luan nhiéu nhat ctia My lavao 8,000
nam 2011, chd yéu do su khéc biét vé chi truong chi tiéu gitta Tong thong Barack ¢ oo
Obama va cac dang vién Céng hoa trong quéc hoi. Chi 2 ngay trudc thai han, thoa 4,000
thuan vé viéc nang tran ng méi dugc théong qua. Két qua S&P da lan dau tién trong

lich s&t ha xép hang tin nhiém cta My tir méc AAA xudng AA+. Su cham tré nay 2,000

clng khién Chinh phd My ton thém 1,3 ty USD trong nam dé.

O N < VW 0 O &N VW 0 O N ¥ UV 0 © N T« VO O N < O © N
N IS IN IN IN 00O 00 @ 0 0O O O OO O & O ©O O O O = — — — — (N
A O OO OO OO OO OO OO OO OO O OO OO O O O O O O O O O O o o o o
- = = = = = = = = = = = = - - N N N N NN~~~ A~~~

Nguén: Word bank, Treasury.gov, CTCK Rong Viét
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My nhiéu kha nang sé dinh chi tran ng céng lan thi' 8
My du kién sé thong qua ndi dung théa thuan dinh chi muc tran ng céng vao ngay 05/06/2023:
- Dinh chiviéc ap tran ng dén thang 1/2025
- Gidm mot s6 chi tiéu chinh phu: Théa thuan mai cho phép cac khoan chi ngoai quéc phong gilt nguyén trong nam 2024 va tang 1% trong nam 2025. Pham vi gidi han sé la cac khoan
ngan sach cho cac co quan lién bang va chuong trinh chinh phdi ma Quéc héi cé thé diéu chinh dinh ky.
- Siét chat tiéu chudn nhan trg cap: Nhiing ngudi trudng thanh thu nhap thap c6 kha nang lao déng, khéng cé ngudi phu thudc (con nhé, ngudi than khuyét tat...) tir 49 dén 54 tudi sé
phai c6 viéc lam dé nhan tem luong thuc.
3. Nhiing khé khan My phai d6i mat sau khi théng qua théa thuan tran ng céng
Thanh khoan cac ngan hang & My sé bi de doa néu My ti€p tuc phat hanh trai phiéu. Thda thuan tran ng cong dugc thong qua vdi viéc dinh chi ap tran ng sé giip My thoat khoi nguy
cd v& ng. Tuy nhién, do cham tran ng céng tir thang 1/2023 nén tr thang 1 d&n nay, chinh pha My chti yéu duing tién mat dé chi tiéu. Do vay, sau khi cac thda thuan vé dinh chi tran ng céng,
chinh pht My budc phai that chat chi tiéu déng thai phat hanh ra mét lugng trai phiéu chinh pha hat tién dé gia tang tién mat. Diéu nay sé khién mét lugng tién gli huy dong clia ngudi
dan ciing sé rat khoi hé thdng chuyén sang mua trai phi€u chinh phd, lam cho thanh khoén Iuu théng trén thi trudng gidm, kéo theo lai suat ngén han sé khéng thé ha nhiét. Chi phi vay
tang cao va de doa dén tinh thanh khoan clia cac ngan hang My, dac biét la nhiing ngan hang dang & vong loai nguy hiém.
Rui ro ha bac tin nhiém tao ap luc Ién lai vay. Nam 2011, S&P da lan dau tién trong lich st ha xép hang tin nhiém ctia My ti mdc AAA xudng AA+ khi quéc gia nay c6 xac suat vé ng va
tham hut tang dan. Do vay, trong trudng hgp dinh chi viéc ap tran ng thanh céng nhung My van ding trudc rdi ro bi S&P xem xét kha nang ha bac néu Chinh phi My khéng cét giam chi
tiéu mot lugng du I6n. Viéc ha bac xép hang tin nhiém khién chinh phd My di vay véi lai suat cao hon, déng nghia véi viéc ap luc tra 1ai sé 16n hon trong tuong lai.
Pay nén kinh té My dén gan véi suy thoai kinh té. Mot trong cac ndi dung dugc théng nhat 1a chinh phi My phai han ché chi tiéu trong 2 ndm téi, dong nghia vaéi viec My sé thi hanh
chinh sach tai khéa that chat hon trong boi canh chinh sach tién té dang that chat hién tai. Diéu nay tao ra thach thic mai véi kinh té My von dang chiu suic ép tir ai suat cao va kha néng

ti€p can tin dung gidam (Fed da 10 1an nang lai suat vai tong céng 5% tir thang 3/2022). Khao sat ciia Bloomberg du bao GDP quy Il va IV cGia My c6 thé giam 0,5%. Bén canh d6, dudng cong
lgi suat dao ngugc kéo dai (lgi suat trai phiéu Kho bac My ky han 2 nam da vuot qua Igi suat trai phiéu Kho bac ky han 10 nam tir thang 3/2022) cho thay rui ro vé mét cudc suy thodi.
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Nguén: Blomberg, CTCK Réng Viét
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CO HOI DAU TU » Danh sdch CP c6 khuyén nghi tich cuc va ky vong tir 10% '

Sangiao . o .c, Vénhod Giéhiéntai Gidmuctiéu LNkyvong Tang truéng DT (%) Tang truéng LNST P/B
dich (nghintyd)  (VND) (VND) (%) 2022 2023F 2022 2023F 2022 2023F Hién tai
HOSE ACB 84.7 21,800 30,000 37.6% 22.2 8.0 42.5 9.0 8.8 5.3 14
HOSE PNJ 23.9 73,000 96,000 31.5% 73.3 0.5 756 2.3 23.8 9.4 26
HOSE VPB 133.3 19,850 26,000 31.0% 30.5 5.5 55.1 1.3 105 6.5 13
HOSE KDH 21.1 29,400 37,300 26.9% 22,1 13.0 83 23.1 193 15.2 1.8
HOSE VNM 137.7 65,900 83,400 26.6% 16 43 -19.1 8.9 13.7 14.6 4.4
HOSE REE 25.1 61,400 77,000 25.4% 61.3 12,0 45.0 1.3 14.8 6.9 16

UPCOM ACV 168.9 77,600 96,600 24.5% 191.1 38.4 801.8 2.0 216.2 16.8 3.9
HOSE GMD 15.5 51,400 63,000 22.6% 22.1 4.6 62.5 100.4 315 22.6 2.2
HOSE MSH 2.5 33,200 40,000 20.5% 163 6.8 237 6.9 5.5 6.2 15
HOSE IMP 3.7 55,900 65,800 17.7% 29.8 28.3 23.7 48.0 19.6 115 1.9
HOSE MSN 102.9 72,300 85,000 17.6% -14.0 2.8 -58.3 61.5 18.7 39.6 3.9
HOSE DBD 3.4 45,800 52,600 14.8% 0.2 10.9 29.0 19.7 N/A 11.0 2.4
HOSE FPT 92.5 83,800 95,900 14.4% 23.4 20.8 22.1 193 21.6 116 4.1
HOSE HDB 47.9 19,050 21,800 14.4% 31.1 17.2 28.0 15.0 8.1 2.8 1.2
HOSE STK 23 28,450 32,500 14.2% 3.5 5.6 137 7.7 8.5 7.7 15
HOSE DPM 126 32,250 36,700 13.8% 457 2238 79.2 45.8 6.0 7.1 1.0
HOSE CMG 6.2 41,200 46,800 13.6% 30.1 9.2 27.4 40.1 N/A 11.2 2.5
HOSE VCB 449.1 94,900 107,000 12.8% 20.0 3.6 36.4 9.7 22.8 133 3.1
HOSE LHG 15 29,300 33,000 12.6% -19.5 10.4 317 424 4.9 3.1 0.9

N 1



RONG VIET CO PHIEU HOM NAY - Téng CTCP Khoan va Dich vu khoan Ddu khi (HSX: PVD) '

SECURITIES
KHUYEN NGHI GIAO DICH THONG TIN CO PHIEU TAI CHINH 2021A 2022A 2023F
Gia khuyén nghi ngay 05/06/2023 (*) 23,800 - 24,500 Nganh Dau khi Doanh thu 3.995 5432 7,489
Gia muc tiéu ngan han 1 28,000 Vén hoéa (ty déng) 13,508 LNST 20 -103 647

. ~ A . . . A2 a . 0

Lgi nhuan ky VQr)g 1 (tai thoi diém khuyén nghi) 14.3%-17.6% SLCPBLH (triéu cp) 556 ROA (0/0) 0.9 0.1 3.6
Gia muc tiéu ngan han 2 30,500 KLBQ 3 thang (nghin cp) ROE (/‘{) 0.9 -0.1 5.1
Loi nhuan ky vong 2 (tai thoi diém khuyén nghi) ~ 24.5% - 28.2% g, 9 , p 4352 EPS (le‘ogg), ) -35 -242 1151
Gia c&t 15 22.800 GTGDBAQ 3 thang (ty dong) 95 Gl::\ t,r! sc.)h‘sachv(dc(;rlg) 24619 25.102 25.658
Gia muc tiéu co ban SHNBTNN con lai (%) 27.2% g?Et(LS (t;)en mat(dong) ] : 19 5-
(*) Khuyén nghi duq‘c lap tru6c phién giao dich cting Ngay Khuyén nghi BD gia 52 tuan (nghin dong) 12.750-23.950 P/B (x) (*) 0.9 0.7 0:9
LUAN PIEM PAUTU NHAN DINH KY THUAT
% Q1/2023. Hoat ddng nhin chung trong Q1/2023 cai thién manh mé so vdi cung ky. Dong < PVD luéng lu quanh 24 trong nhiéu phién sau tin hiéu vugt can 23. Dién bién trong

luc chinh dén ti mang khoan nha hiéu suat st dung gian cao (100% so véi 55% cung ky) giai doan nay kha én dinh va déng thai hoé trg dugc nang dan Ién. Do vay, c6 thé ky

va gid cho thué gian cling tang 20,7% (70.000 USD/ngay so vdi 58.000 USD/ngay cung vong kha nang néi rong nhip tang ctia PVD trong thai gian tdi.
ky). Ngoai ra, ty gia 6n dinh hé trg cho chi phi tai chinh trong béi canh chi phi lai vay tang
manh theo da tang cla lai suat.

26,00

25,00

23,00

% Trong Q2/2023, PVD du kién gia cho thué gian trung binh cai thién 1én 75.000 USD/ngay rﬂ.ﬂﬂ*
va lgi nhuan truéc thué du kién la 100 ty déng, tang 59% so vai Q1/2023. Mc tang manh r* ) Iil J*I*i*
trén con dén tu viéc khéng co chi phi trich 1ap du phong trong Q2/2023 trong khi PVD r ' A o i P
trich 1ap 16 ty dong lién quan dén Kris Energy trong Q1/2023. Vi két qua dat dugc Q1 va '
du kién trong Q2 nam 2023, PVD tu tin ¢ thé hoan thanh k& hoach ca ndm 2023 da trinh
cho PHCP. Chung téi du phéng PVD c6 thé dat doanh thu 6.834 ty dong va LNST c6
doéng céng ty me dat 344 ty ddng so v&i muc 16 nam 2022.

22,00

21,00

20,00
19,00
18,00
17,00
16,00

15,00

% PVD dang dam phan cac hop déng cho nam 2024. Véi xu hudng gia thué gian hién tai,
ching téi tin rdng PVD c6 thé ky dugc cac hop déng mdi véi giad cudc tot hon. Tu d6,
gilp c8 phiéu PVD c6 thé dugc dinh gia lai véi mic P/B cao hon.

14,00

13,00

12,00

11,00

12




RONG VIET CAP NHAT XU HUONG g

SECURITIES

Xu huéng ngén han: M Tang Sideway M Gidm

DDV cé trang thai tranh chap sau khi vugt cadn 9.9. Dién bién van kha én dinh va cé tin hiéu hé trg ti dong tién. Du kién DDV sé duoc hd

05/06 trg va ndi rong nhip tang trong thai gian téi.

NTP c6 tin hiéu khéi sac ciia dong tién sau giai doan tham do tai bién hep 34 - 35.5. Du kién NTP sé cé nhip tdng ngan han trong thgi gian
téi.

PVD ludng lu quanh 24 trong nhiéu phién sau tin hiéu vugt can 23. Dién bién trong giai doan nay kha 6n dinh va déng thai hé trg dugc
nang dan Ién. Do vay, c6 thé ky vong kha nang néi rong nhip tang ctia PVD trong thai gian téi.

REE dao ddng tham do trén viung 61 nhiéu phién sau 3 phién tang nhanh. Hién tai trang thai hd trg van én dinh va 6 tin hiéu gia tang cua
dong tién. Du kién REE sé c6 nhip tdng ngan han trong thai gian tdi.

VCG ép sat vung can 22 nhung dong thai ho trg ctia dong tién van dugc duy tri. Do vay, c6 thé ky vong kha nang vuat can ctia VCG trong
thai gian tai.

VN-Index bat tang vuot can 1.080 diém sau 3 phién luéng lu. Déng thai thanh khoén tang, cho thdy dong tién van dang c6 né luc hap thu
VNIndex nguon cung chét IGi. C6 thé VN-Index sé cé trang thai tranh chap quanh 1.090 diém nhung du kién van git dugc xu thé tang ngan han va
hudng dén kiém tra nguén cung & vung 1.100 - 1.125 diém trong thai gian téi.

N .



RONG VIET THEO DOI KHUYEN NGHI ’

SECURITIES

Il\\lllgl?l)\, ; ia 7 N';":: ;‘::1 N';":: ;'::2 Giddongvith  Loi/Lé Trang thai v?\:_é;':‘gg)'(‘ge)
02/06 BSR 17.20 17.00 19.00 21.00 15.90 1.2% 1.2%
31/05 EIB 21.20 20.30 23.00 24.70 19.20 4.4% 1.2%
30/05 TCB 32.20 30.10 33.00 36.00 29.20 7.0% 1.5%
23/05 OoCB 18.45 17.10 19.00 20.50 16.40 7.9% 1.9%
17/05 PLX 38.25 37.90 42.00 42.00 35.90 0.9% 2.3%
17/05 VHM 53.40 52.50 58.00 61.00 48.70 1.7% 2.3%
16/05 ViB 23.05 20.80 23.00 25.00 19.70 10.8% 2.4%
16/05 VLB 30.50 29.10 33.00 35.00 27.40 4.8% 2.4%
15/05 VCG 21.70 20.00 22.00 25.00 18.70 8.5% 2.2%
09/05 PHR 46.85 41.80 46.00 50.00 38.70 12.1% 3.6%
25/04 VRE 27.10 27.80 31.30 34.00 26.70 -2.5% 4.8%
10/03 IDC 42.00 40.00 45.00 50.00 37.40 5.0% 3.3%
Hiéu qua Trung binh 5.2% 2.4%

(*) Bién ddng VN-Index tinh tur ngdy Khuyén nghi dén ngay déng vi thé, lam co sé so sdnh hiéu qua khuyén nghi.
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RONG VIET CO HOI DAU TU TRAI PHIEU DOANH NGHIEP ’

SECURITIES

San pham Trai phi€u CTCP Dich vu Giai tri Hung Thinh Quy Nhon kém goi thanh khoan:

Théi han Suat sinh Igi (%/Nam) Ghi chu:
(Thang) (IR (L T H ML LY - Goi cé dinh: Rong Viét sé tim bén
Khong ky han 2.00% 2.00% mua lai Trdi phiéu vao mét ngady

1 8.00% 7.50% xdc dinh.
2 8.30% 7.70% « Goi linh hoat: Rong Viét sé tim
3 8.50% 8.00% bén mua lgi Trdi phiéu vao bdt ky
4 8.70% 8.30% ngay nao theo nhu cdu ctia Khdch
5 8.90% 8.60% hang.
6 9.20% 8.90%
7 9.30% 9.00%
8 9.40% 9.10%
9 9.50% 9.20%
10 9.60% 9.30%
11 9.70% 9.40%
12 9.90% 9.50%

Quy Khdch hang vui ldng lién hé Nhdn vién quan ly tai khodn va cdc kénh sau dé duoc tu
vdn truc tiép hodic dé lai théng tin Réng Viét sé lién lac trong thoi gian sém nhat.

88)chatUragon €S +84 28 6299 2020 ] cskh@vdsc.com.vn

N 15



RONGVIET

SECURITIES

O
. «0. YU Ngay/ry
O (x\of\g
RN
NN Sacombank
A
=
O § '\-ﬂgf-'tg\'} RONGV!ET@
@ ! - mlnlaly
E — mlululs
-y " - Ju]
)
05 Elbi | lalw
| lmlw|

| BT
o [ >

O TECHCOMBANK

HUGNG DAN SU DUNG



Nha dau tu thdy IDragon Pro "hin" ra sao?!

i

RONG VIET

SECURITIES

@ iDragon Pro

Download on the [cagigel]
. App Store P> Google Play

‘ TAI APP NGAY

Ratings & Reviews

* % % %k %

(7] write a Review (@ App Suppert

Sort by Most Critical %

-

Hai bi thik 3 Mar
i 7 Queenbee_an

App méi style hién dai ne

Xuat sic 1

l e e e e e ttha
7 CoAng nhan app mdi giao dién hién dai, nhiéu ti
~ nadng hay ho hon app cii nhiéu.

Khen 1 Mar
| b 8. 8.8 & ¢ Nguyenthutrang85
I Nhin ok nha. On chua cé gi phan nan. Nhin sang
han.
App mugt min hin 28 Feb

1 8.8.6 .8 1
App nay ngon han app cfi.

Mar
nhtri

nh




RONGVIET
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Ha Ngi
CONGTY €6 PHAN CHUNG KHOAN RONG VIET - HOI SO '
Lau 1-2-3-4, tda nha Viet Dragon
141 Nguyén Du, P. Bén Thanh, Q.1, TRHCM
© (+84)2862992006 @ info@vdsc.com.vn
@ (+84)2862917986 @ www.vdsccomvn
MST 0304734965

CHINHANH HA NOI

Tang 10, Téa nha Eurowindow

02 Tén That Tung, P. Trung Tu, Q. Bng Da, Ha Néi
© (+84) 24 6288 2006

@ (+84) 246288 2008

CHINHANH NHA TRANG

Tang 7, s6 76 Quang Trung, P. Loc Tho,
TP.NhaTrang, Khanh Hoa

@ (+84) 25 8382 0006

(@ (+84) 258382 0008

CHINHANH CAN THO

Tang 8, Toa nha Sacombank

95-97-99 V5 Vian Tan, P.Tan An, Q. Ninh Kidu, Can Tha
@ (+84) 2923817578

@ (+84) 29 2381 8387

CHINHANH VONG TAU

Téng 2 VCCI Building, 6 155 Nguyén Thai Hoc,
P.7, Thanh phé Ving Tau, Tinh Ba Rja - Vang Tau
© (+84) 254777 2006

CHI NHANH BINH DUONG
Tang 3 Becamex Tower, s& 230 Dai 16 Binh Duong,

Binh Duong %@
Péng Nai
P.Phu Hoa, TP Thii D&u Mét, tinh Binh Duong @ Qu 9
[

© (+84) 27 4777 2006

CHINHANH PONG NAI
Téang 8 Toa nha TTC Plaza, s6 53-55 V6 Thi Sau,
P.Quyét Théng, TP. Bién Hoa, Tinh Béng Nai CinTho

© (+84)251777 2006

@ Nha Trang

Ba Ria Viing Tau
TP. Hé Chi Minh

~

TUYEN BO MIEN TRU TRACH NHIEM '

Ban bdo cdo nay dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng nhdm
dua ra bdt ky dé nghi hay huéng dan mua bdn ching khodn cu thé nao. Cdc quan diém va
khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su khdc biét vé muc tiéu, nhu
cdu, chién lugc va hodan cdnh cu thé cda tiing nha dau tu. Ngoai ra, nha dau tu cdng y thuc ¢é
thé c6 cdc xung dét lgi ich anh huéng dén tinh khdch quan cda ban bdo cdo nay. Nha dau tu
nén xem bdo cdo ndy nhu mét ngudn tham khdo khi dua ra quyét dinh dau tu va phdi chiu toan
bé trdch nhiém déi véi quyét dinh dau tu cda chinh minh. Rong Viet Securities tuyét d6i khéng
chiu trdch nhiém déi véi toan bé hay bdt ky thiét hai ndao, hay su kién bi coi la thiét hai, déi véi
viéc st dung toan b6 hodic tirng phdn théng tin hay y kién ndo cta ban bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhdn cia ngudi phén
tich. Khéng c6 bat ky mét phdn thu nhdp nao clia ngudi phdn tich lién quan truc tiép hodc gidn
tiép dén cdc khuyén cdo hay quan diém cu thé trong ban cdo cdo nay.

Thoéng tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thdp tir nhiing nguén ma
chung téi cho la ddng tin cdy. Tuy nhién, ching téi khéng dam bdo rdang nhiing théng tin nay la
hoan chinh hodic chinh xdc. Cdc quan diém va udc tinh trong ddnh gid cda ching téi ¢6 gid tri
dén ngay ra bdo cdo va cé thé thay déi ma khéng can bdo cdo trudc.

Bdn bdo cdo ndy dugc giir ban quyén va la tai san cda Rong Viet Securities. Moi su sao chép,
chuyén giao hodic stia dbi trong bdt ky truong hop ndo ma khéng cé su déng y cua Rong Viet
Securities déu trdi ludt. Ban quyén thuéc Rong Viet Securities.
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RONGVIET THONG TIN LIEN HE 9

SECURITIES

PHONG TU VAN DAU TU KHACH HANG CA NHAN

Tran Ha Xuan Vi Nguyén Huy Phucong Nguyén Pai Hiép Pham Thu Ha Phuong
Truéng phong Phé phong Trudng B6 phéan Chuyén vién
vu.thx@vdsc.com.vn phuong.nh@vdsc.com.vn hiep.nd@vdsc.com.vn phuongl.pth@vdsc.com.vn
+ 84 28 62992006 (1512) + 84 28 62992006 (1241) + 84 28 62992006 (1331) + 84 28 6299 2006 (1372)
Nguyén Minh Hiéu Dinh Van Hién Lé Huynh Huong

Chuyén vién Chuyén vién Nhén vién

hieul.nm@vdsc.com.vn hien.dv@vdsc.com.vn huong.lh@vdsc.com.vn

+ 84 28 62992006 (2226) + 84 28 62992006 + 84 28 62992006 (1501)
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