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VNIndex 1,268.3 0.6%
HNXIndex 296.5 0.2%
Upcom Index 81.7 -0.3%
Dow Jones 34,137.3 0.9%
S&P 500 41734 0.9%
Nasdaq 13,950.2 1.2%
DAX 15,196.0 0.4%
FTSE 100 6,895.3 0.5%
Nikkei 225 28,869.0 1.3%
Shanghai 3,472.9

Hang Seng 28,644.1 -1.6%
SET 1,580.0 0.0%
KOSPI 3,182.5 0.3%
WTI 61.2 -0.3%
Brent 65.1 -0.3%
Natural gas 2.7 0.3%
Gold 1,793.0 0.0%

Tin hiéu ky thuat VN-Index
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NHAN PINH THI TRUONG

Tiép theo la mét phién bung né manh nhung da khong thé
gitr viing thang bang, véi ap luc ban chot 16i trén dién rong
da lam cho TTCK ham da giam khi két thuc phién giao dich.
Chi s6 VNindex chi con tang +7,7 diém (+0,61%) va chét tai
1268,28.

Tiéu diém thi trudng |a nhom vén héa 16n van la gitr dugc
thang bang kha tich cuc nhu PDR, VCB hay VHM.

Vé phan giao dich cla cac t6 chuc, khéi ngoai van duy tri
da ban rong trén -550 ty & san HOSE. Phia cdc mang tu
doanh ctia cac Cty CK, khéi nay da mua rong manh véi +328
ty dong, trong dé théa thuan VGC véi gia tri +237,6 ty.

TTCK da c6 phién mot phién chao ddo manh va dong
tién van dang con sung sic. Tuy nhién, véi hién tuong
chot 16i trén dién rong sé rat khé cho TTCK thé hién muc
do tich cuc trong thgi gian tai.

Véi nhitng dir kién néu trén cho thay rang TTCK sé bat
dau di vao chu ky khé khan ngan han. Nhip tang giam
sé dan xen nhiéu hon khi chua ¢é su dong thuan cta cac
NDT.

PHAN TiCH KY THUAT VA DU BAO XU HUONG

Mac du tang diém nhung VN-Index c6 tranh chdp manh véi
dau hiéu nén Doji Star c6 bong trén dai. Cho thay ap luc
ban tiém an khi chi s6 tién dén gan ving can 1300 diém.
Tin hiéu hién tai chua thé nhan dinh VN-Index da két thuc
nhip tdng diém ma can theo déi thém dau hiéu. Du kién,
VN-Index sé ti€p tuc tranh chap va cé thé van theo chiéu
hudng tang nhung dién bién sé khé khan véi ap luc can clia
ving quanh 1300 diém.

CHIEN LUGC PAU TU VA GIAO DICH

Pham vi cac ¢ phiéu dang tang gia it hon cac cé phiéu
gidm cho thay tiém &n rdi ro cao nén cac NDT can than
trong trong cac phién giao dich téi.

Cé thé sé xay ra nhip diéu chinh ngén nén chién lugc hop
ly vao thai diém nay la cadc NDT can thu gon lai danh muc
hoac gilr cho danh muc trong nguéng an toan.

COHOIPAUTU

C6 phiéu c6 nén tadng co ban, muc dinh gia té6t nhu MWG,
LTG, VHC, PHR, LHG, ACB, GEG
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(So véi cung ky nam trudc)

GDP +4,48% Piém nhan trong budi toa dam céng bé Bao cao Kinh té Vi
Chi sé gia tiéu dung +0,29% . e s o . , ,
Chis6 san xudtcong nghigp  +6,5% mo Quy | cua Vién Nghién ctu Kinh té & Chinh sach (VEPR)

Tongmifcbanlchanghéa  |+511yUSD - Kinh & Viét Nam Q1 kha &n tugng v6i GDP +4,48% so véi

FDI +10,13 ty USD R . . ) j .. . n
Can can thuong mai (xuat siéu) |+2,03 ty USD cung ky nam trudc. Bong luc chinh dén tur (1) néng nghiép;
Ngudn: kinhtetrunguong.vn (2) xuat khau tét, ting 24%, cao hon t6c dé phuc hoi toan

cau chi 8%; va (3) thu hat dau tu nude ngoai.
TANG TRUGNG GDP QUY | QUA CAC NAM (%)

o - - Tuy nhién, cac chuyén gia van dat dau hoéi vé chat lugng s6

2012 |l 4,75 liéu tang trudng. PGS.TS Pham Thé Anh chi ra s6 liéu tang
§§}j 756,06 trudng tich cuc cha quy | c6 thé do co quan thong ké GDP
iglzf 5486'12 chi quan sat trén khu vuc chinh thic (khu vuc phi chinh
2017 [l 5,15 thiic dugc cho la chiém 30% quy mé nén kinh té). So liéu
2018 § 745 N . . P . % s
2019 [ 682 nganh dich vu cling tich cuc trong khi thuc té van chiu anh
2020 | 382 hudng bai dich bénh.

2021 | 4,48

\ - Lam phat c6 xu hudng tang cham trong Quy 1. CPI binh

Ngudn: Téng cuc Thong ké quan Quy 1/2021 tdng 0,29% (yoy), muc ting thap nhat
trong vong 20 nam tr& lai day la diéu dang chd y, va dudng
nhu mau thuan vdi viéc ghi nhan tang truéng Quy 1 cao
hon duy kién.

- Lam phat (yoy) dugc ki vong sé tang nhanh bat dau tu
Thang 4/2021 do phuc héi kinh té khién nhu cau vé hang
héa va dich vu tang.

- Tuy nhién PGS.TS Pham Thé Anh cling luu y, Viét Nam ciing
dang gap nhiéu rui ro noi tai nhu: mat can déi tai khoa Ién,
t6c dd va muc d6 dau tu phat trién, dac biét Ia ha tang, con
cham cho hiéu qua quan ly thap; sic khoe hé théng ngan
hang - tai chinh tuy dan dugc cdng ¢ nhung con dé tén
thuong; su phu thudc nang né cla tang trudng vao khu vuc
FDI, thiéu tu ch céng nghé va nguyén liéu; chat lugng lao
dong thap va cham cai thién. Ngoai ra, du lam phat chua
trd thanh mét méi de doa vi mé nhung rui ro dang tiép tuc
tich lay. Dac biét, thi trudng tai san c6 nhiéu dau hiéu cho
thay dang trong tinh trang bong béng, c6 thé mang lai rui
ro cho hé théng tin dung va hoat déng kinh té.

- V@i nhitng rii ro nhu vay, cé thé chinh sach trong thaoi
gian t6i sé cAn mét sé hiéu chinh nhat dinh cho phu hop
véi thuc té hién tai. Viéc hiéu chinh nay cé thé it nhiéu
sé tdc déng dén Thi truong chiing khoan. TTCK c6 thé sé
bién déng kém thuén loi trong ngan han so véi théoi
gian trudc, déng thoi can thai gian dé suy xét va danh
gia lai nhirng ri ro, ciing nhu hiéu qua cua chinh sach
dé c6 budc di ré rang hon trong tuong lai.


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

COHOIPAUTU

C6 phiéu c6 nén tang co ban va mic dinh gia tét

1

MWG HOSE

LTG

VHC

Thi gia: 142.5

Gia MT: 184

Ky vong: +29.12%
P/E: 16.48
P/B:4.35

UPCOM

Thi gia: 31.56

Gia MT: 40.2

Ky vong: +27.39%
P/E: 6.95

P/B:0.91

HOSE

Thi gia: 36.7

Gia MT: 46.2

Ky vong: +25.89%

(02/04) TAP TRUNG CAI THIEN BIEN LGOI NHUAN TRONG BOI CANH
THACH THUC GIA TANG. Réng Viét nhic lai khuyén nghi MUA va diéu
chinh tang gid muc tiéu ciia MWG Ién 20%.

Chung t6i tin rang trién vong Igi nhuan cta BHX sé dugc cai thién dang ké
trong giai doan 2021-22F.

Nh& anh hudng tir su gian doan hoat déng tur viéc chuyén déi clia hang sé
giam dan. Mat khac, ban than qua trinh nay cling sé mang lai su cai thién vé
doanh thu trung binh méi ctra hang trong tuong lai do cac clra hang dugc
nang cap thuong la nhiing clra hang cé hiéu qua hoat déng cao.

Muc 16 ctia BHX tham chi c6 thé gidm nhanh hon ky vong néu cac thir
nghiém nang cao hiéu suat lao dong, von dang cho két qua tich cuc, dugc
nhan réng.

Don luc cho mé hinh DMX Supermini sé hé trg manh mé ty suat Igi nhuan
cho hai chudi con lai cling nhu cho phép MWG ma& réng thi phan trong thi
trudng dién may dang phai d6i mat nhiéu yéu té bat én tir nhu cau tiéu
dung khong thiét yéu.

(17/03) HOAT PONG TAI CAU TRUC BUGC PAU MANG LAI TiN HIEU
TiCH CyC.

Thai tiét thuan loi cho nganh néng nghiép, sé gitp lam tang nhu cau cac
san pham vat tu néng nghiép cda LTG.

Thoi quen st dung thuéc BVTV clia ngudi ndng dan khé thay déi nén du
ki€n mang thudc BVTV van tiép tuc déng gop 6n dinh vao doanh thu va loi
nhuan trong cac nam tai.

& mang gao, viéc mé rong ban hang véi cac cong ty xuat khau sé gilp cai
thién doanh thu va Igi nhudn ctia mang.

Hién tai, cac chi tiéu vé quan tri vén luu dong da co dau hiéu cai thién, giup
cdng ty tiét kiém chi phi lai vay, cai thién chat lugng Igi nhuan. Ky vong vao
su cai thién chat luong quan ly vén luu déng va kha nang phuc héi cao cla
nganh vat tu ndbng nghiép trong giai doan La Nina, ching t6i diéu chinh du
phéng tang truéng doanh thu va LNST nam 2021 déu tang 25% so vdi du
phoéng truéc doé.

Gia muc tiéu clia LTG theo d6 cling dugc diéu chinh tang tir 29.000 d6ng/cd
phiéu l&én 40.200 d6ng/c6 phiéu. Két hop vai 6 tdc tién mat, tdng muc sinh
I5i ky vong la 16% so véi gia ddng ctia ngay 16/03/2021. Chung téi khuyén
nghi TICH LUY d6i véi ¢é phiéu nay.

(23/03) NAM 2021: LOI NHUAN CO THE KHO HOI PHUC DUGI CAC AP
LUC & MANG CA TRA VA CHIEN LUGC MG RONG DANH MUC SAN
PHAM.

Thi trudng My sé dan dat da tang truéng cllia mang ca tra trong nam 2021.
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4 LHG
5 PHR
6 GEG

P/E:9.36
P/B:1.29

HOSE

Thi gia: 33.75

Gia MT:42.4

Ky vong: +25.63%
P/E: 8.5

P/B:1.32

HOSE

Thi gia: 54.2

Gia MT: 67.7

Ky vong: +24.91%
P/E:6.79

P/B:2.29

HOSE

Thigia: 17.7

Gia MT: 21.7

Ky vong: +22.6%
P/E: 18.65
P/B:1.57

Doéng luc tang trudng doanh s6 sé dén t san lugng, trong khi gia ban chi
phuc hoi nhe. Bién loi nhuan sé thu hep duéi ap luc ctia gia nguyén liéu
tang cao do thiéu nguén cung va nguyén liéu thiic an chan nuéi tang gia.

Nam 2021 clng la nam ban Ié cho chién lugc da dang héa danh muc san
pham vai cac khodn dau tu 16n va cac chi phi kém theo. Chlng toi sé phan
anh cac anh hudng ctia chién lugc méi vao dinh gia c6 phiéu khi théng tin
trd nén day dd hon. Dinh gia tam thai ciia VHC vao khoang 46.200 dong/cp.
Vi €6 tuc tién mat ky vong trong 12 thang tdi la 1.000 déng/cp, tdng muic
sinh |6 dat 14% can cl trén gid dong clra ngay 22/3/2021. Ching toi khuyén

nghi TICH LOY.

(12/04) KCN LONG HAU 3 PAM
BAO NGUON THU CHO 3 NAM TG
Rong Viét dua ra quan diém tich cuc
vé nhu cau thué dat khu cong
nghiép cling nhu nha xudng trong
thaoi gian téi.

Loi thé clia Long Hau la viéc s& hiiu
KCN & tinh Long An, rat gan thanh
pho HO Chi Minh, gitp ddm bao nhu
cau thué dat va toc do tang gia cho
thué tét hon cac tinh thanh khac.
Hién KCN Long Hau 3 - GD1 vdi 35
ha sdn sang cho thué sé dam bao
ngudn thu cho 3-4 nam tdi.

Poéng luc tang trudng trong ngan
han dén tu viéc tang gia dat KCN va
md& réng dién tich nha xudng cho
thué. Kha nang hoan tat thd tuc
phap ly va dua vao hoat dong cac du
an KCN khac sé la dong luc tang
truéng trong dai han.

SU dung phuong phap RNAV, chiing
t6i dua ra gia muc tiéu cho cé phiéu
LHG la 42400 déng/cp, tuong
duong muc P/E FY2021 du phéng la
9,7 lan. Chung t6i dua ra khuyén
nghi MUA d6i v6i c6 phiéu LHG vGi
téng muc sinh 1i hién tai la 23%.

(18/04) RV Coverage

(11/03) LOINHUAN SE BAT DPAU TANG MANH NAM 2021 SAU NAM 2020
DI NGANG.

GEG la mét doanh nghiép nang luong téi tao véi tiém nang tang trudng tot,
hoat dong da dang & ca ba mang gom thay dién, dién mat troi va dién gio.

Nh& hudng lgi tur chinh sach ctia Chinh phd cho nang lugng tai tao, ba nha
may dién gié van hanh trong nam 2021 véi téng cong suat 130 MW sé la
dau tau tang truéng cho doanh nghiép, dé6ng gép khoang 10% san luong
dién. TU ndm 2022, ching t6i ky vong mang dién gié co thé khai thac day
dd cong suat, déong gop gan 1/3 san luong dién toan cong ty.

Bén canh d6, nam 2021 sé la nam thinh vugng cla cdc nha may thay dién,
mang lai doanh thu va lgi nhuan cao cho doanh nghiép. Mang dién mac du
¢6 thé chiu anh hudng it nhiéu tir La Nina, van sé hoat dong 6n dinh va déng
vai tro tru cot cho lgi nhuan va dong tién cla ca cong ty.
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7 ACB

HOSE

Thi gia: 33.6

Gia MT: 41

Ky vong: +22.02%
P/E: 9.45

P/B: 2.05

Dén hién tai, khi ma nhiing théng tin vé san lugng udc tinh clia GEG da dang
tin cdy hon, chiing t6i diéu chinh nhiing gia dinh vé déng gép mang dién
gi6 vao KQKD chung. Tir d6, chung téi diéu chinh gia muc tiéu cho ¢ phiéu
nay |én muc 21.700 dong, tang 16% so vGi gia dong cda ngay 10 thang 3
nam 2021, va dua ra khuyén nghi TiICH LUY cho ma c8 phiéu nay.

(09/04) PHAN THUGNG TU CHAT LUQNG CUA TAI SAN VA TANG
TRUGNG. Réng Viét duy tri quan diém tich cuc trong dai han d6i véi ACB
dua trén hoat déng cho vay lanh manh va hiéu qua, tap khach hang trung
thanh, thanh khoan déi dao va nén tang vén tot.

Thu nhap dich vu du kién sé tang trudng cao hon trong trung han nha déng
go6p tu thu nhap phi bancassurance tang trong mét thi truéng dang phat
trién, su phuc hoéi cia mang thanh toan nh& nhu cau thanh toan cai thién,
téc do tham nhap cao déi vai tai khoan tra luong va tap khach hang mé
rong.

Trong nhiing chu ky xau, hoat dong kinh doanh cét 16i than trong va hiéu
qua dugc ky vong sé gitip ACB thé hién vuot troi so v6i nganh. Tuy nhién,
khau vi rdi ro thap co thé la con dao hai ludi, chiing téi khéng danh gia ACB
sé la ngan hang tang truéng hang dau trong chu ky tin dung mé rong. Do
vay, phan bu trén hé sé dinh gia trung binh nganh sé khéng qua vuot troi.

Dua trén ROE bén viing va NIM vai chi phi tin dung dugc ki€ém soat tét, trén
€O s& tang trudng tai san than trong va nén tang von tot, bén canh ROA
tiém nang dén tu bién LNTT cai thién, ching t6i udc tinh gia tri hop ly la
42.400 d6ng/c6 phi€u. Ching téi nang khuyén nghi thanh MUA.
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KHUYEN NGHI GIAO DICH

Khuyén nghi mua ban MOI 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghij cap nhat  22/4/2021

MUA 2

BAN
ChdMua CM Gid MT co ban: dinh gid cia RV hodctir 156
ChoBan CB cty CKIén khdc

STT Ngay Khuyén CK  Nhém nganh &ty Ié Thi gia Gia GiaMT Gia MT Nhan dinh ky thuat
khuyén nghi margin cta cp khuyén ngan cd ban
nghi nghi han (*)

19/04 MUA GEX DEC31:130.212M324 25.60 25.60 17.2% 24.9 Nhip tang trudng van dang duy tri. Xu huéng diéu chinh
(margin 50%) ¢6 dau hiéu tich cyc tai ving 25.

2 19/04 MUA MSN Thuc phdm (margin 10550 100.00 1150 9.0% 121.6 96.0 Dangvao xu hudng tang. Nhip kiém tra viing hé trg 96
50%) kha tich cuc. Diém backtest lai dinh cii dé budc vao gia

CAP NHAT XU HUONG

Nhan dinh mé&i nhat (trong T3 dén 22/04) vé Xu hudng hién tai cia chi s6 va cé phiéu

Xu huéng VNIndex: Tang (hé trg 1200 -> khang cu 1300) Khoang céach chi s6 dat t6i ngudng khang cu: 2.5%
Nhém nganh Tang Sideway Giam
1 Batdongsan VRE
2 Kho bai, hau can va béo duéng ACV GMD
3 Nganhang VCB VIB
4 Nuéi tréng néng & hai san TAR
5 Sa&n xudt & Phan phoi Dién POW
6  Thépvasan pham thép HSG TVN
Mét sé binh luén ky thuat méi nhat trong T3 (SANG NAY ¢6 7 binh luén):
22/04 C6 tin hiéu héi phuc tich cuc nhung tam thdi can luu y viing can ngén han 74-75

DPong luc hé trg thap, c6 thé sé kiém tra vung hd trg 12-12.5
TAR LUi vé viing can béng 20.5, c6 thé héi nhe ky thuat nhung xu hudng chung tiéu cuc
Kiém tra viing can 16.3, ap luc ban van kha cao, c6 thé sé gidng co va lui budc ngén han
\'/d:} Méc du bi can nhung c6 né luc tang gid, c6 thé rung Iac nhung ca héi ting van con
V{578 Tranh chap va ha nhiét, ¢4 thé dong tién van hé trg nhung dién bién sé khé khan véi ap luc ban tiém an tirving 13

Bi can tai 36 va ha nhiét nhung ciing ghi nhan tin hiéu héi phuc, cé thé sé tiép tuc dugc hd trg va héi phuc
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HIEU SUAT KHUYEN NGHI

Hiéu suat cac 6 phi€u dugc gigi thiéu trén Ban tin gan day:

Khuyén nghi

Gia MT vs Thj gid

20/04

Thi gid ngay
khuyén nghi

Thi gi4
20/04

ACB
TPB
TPB
NT2
LHG
DGW
GMD
ACB
DXG
TCB
MWG
REE
HPG
DPM
PC1
NKG
BMP
PNJ
HAH
HAX
BID
LTG

Ngan hang A Chau
Ngan hang Tién Phong
Ngan hang Tién Phong
bién luc Nhon Trach 2
KCN Long Hau

Thé Gigi 56
Gemadept

Ngan hang A Chau

Dia 6¢c Bat Xanh
Techcombank

Thé gidi di dong
Cobién Lanh REE

Hoa Phat

Pam Phu My

Xay lap dién |

Thép Nam Kim

Nhua Binh Minh

Vang Pha Nhuan

Van tai va Xép d& Hai An
O t6 Hang Xanh

BIDV

Tap doan Loc Trai (BVTVA...

BT g6c
Tich lay
Kha quan
Kha quan
Tich lay
Mua

Kha quan
Kha quan
Kha quan
Tich lay
Mua
Mua
Tich lay
Mua
Tich lay
Tich lay
Tich lay
Nam git
Tich lay
Kha quan
Mua
Gidm
Tich lay

41.00
32.00
32.00
25.60
42.40
140.00
38.50
34.10
27.90
50.00
186.00
54.00
55.20
21.40
32.20
24.70
61.30
94.00
28.00
27.20
38.50
40.20

22.0%
15.1%
15.1%
22.5%
25.6%
17.0%
15.6%
1.5%
8.8%
21.5%
30.5%
3.8%
-3.5%
11.5%
24.8%
-8.2%
2.2%
-0.4%
17.9%
12.6%
-10.9%
27.4%

33.70
27.70
28.80
21.95
34.10
118.70
35.70
34.40
24.20
42.20
134.10
53.70
48.50
19.85
28.20
22.50
58.40
85.00
23.80
22.85
44.65
36.21

33.60
27.80
27.80
20.90
33.75
119.70
33.30
33.60
25.65
41.15
142.50
52.00
57.20
19.20
25.80
26.90
60.00
94.40
23.75
24.15
43.20
31.56

-0.3%
0.4%
-3.5%
-4.8%
-1.0%
0.8%
-6.7%
-2.3%
6.0%
-2.5%
6.3%
-3.2%
17.9%
-3.3%
-8.5%
19.6%
2.7%
11.1%
-0.2%
5.7%
3.2%
-12.8%
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CG HOI PAU TU TRAI PHIEU DOANH NGHIEP

Khéach hang cé thé xem xét ca hoi dau tu vao Trai phiéu Cong ty C8 phan Tap doan Pau tu No Va (NVL)
véi Suat sinh lgi nhu sau:

Thoihan Suat sinh Igi (%/Nam) Ghi chu:
(Thang) (LRGN CHIMLLCEIM - G6i c6 dinh: Rong Viét sé tim bén
Khong ky han 0.10% 0.10% mua lai Trdi phiéu vdao mét ngdy

1 5.30% 5.30% xdc dinh.
2 6.00% 5.70% « Goi linh hoat: Rong Viét sé tim
3 6.50% 6.10% bén mua lai Trdi phiéu vao bdt ky
4 6.90% 6.50% ngay ndo theo nhu cdu cua Khdch
5 7.20% 6.80% hang.
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

Ngoai ra, Khach hang c6 thé sit dung Géi Mua nam giit 1 nam ddi véi Trai phiéu ctia Cong ty C6 phan
Dich vu Giai tri Hung Thinh Quy Nhon véi Suat sinh |Gi la 9.0%/nam.

DPéng thdi, Khach hang cling c6 thé Mua nam giir dén khi dao han déi véi Trai phiéu ctia Cong ty Co
phan Hung Thinh Incons (HTN) véi Suét sinh Igi nhu sau:

Pao han ngay 31/12/2021
| Thdigianmua | laisuat

Tu 15/04/21-14/05/21 9.25%
Tu 15/05/21-14/06/21 9.00%
Tu 15/06/21-14/07/21 8.75%
Tu 15/07/21-14/08/21 8.50%
Tu 15/08/21-14/09/21 8.25%
Tu 15/09/21-14/10/21 8.00%
Tu 15/10/21-14/11/21 7.50%
TU 15/11/21-31/12/21 7.00%

Quy Khdch hang vui long lién hé Nhén vién quan ly tai khoan va cdc kénh sau dé duoc tu vdn truc tiép hodc dé
lai théng tin Rong Viét sé lién lac trong thdi gian sém nhat.
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CHI NHANH HA NOI
2C Thai Phién, Q. Hai Ba Trung, Ha Noi

© +84 462882006
@ +84462882008

Tuyén b8 mién trir trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
lugc va hoan cdnh cu thé clia tiing nha dau
tu. Ngoai ra, nha dau tu cing y thiic ¢ thé

@ info@vdsc.com.vn
©® www.vdsc.com.vn

.

¢6 cac xung dot Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bo trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc ting phan thong tin hay
y ki€n nao clia ban béo céo nay.

CHINHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820 006

@ +84 058 3820008

0@ info@vdsc.com.vn

@ www.vdsc.com.vn

CHINHANH CANTHO P N
95-97-99 V6 Van Tan, P.Tan An, Nha Trang

Q. Ninh Kiéu, TP. Can Tho af“-t ved %-
J
| : TP. Hé Chi Minh %

© +8407103817578 "
v
rcﬁn Tho

@ +840710 3818387
@ info@vdsc.com.vn
© www.vdsc.com.vn
Toan bo cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian ti€p dén cac khuyén céo hay
guan diém cu thé trong ban céo céo nay.

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching téi khéng ddm bao rdng nhiing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chuing t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao cdo trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng cé su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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