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- Khuyén nghi theo

= v?:'

chi dé: Tang truédng

Loinhuéan 6T/2020

trén 20%

T6ng s6 cp giao dich: 1644, trong d6 463
tang gia vs 255 giam gia

Vi thé VNIndex hién nay: gidm (ké tur dinh
gan nhat 10/06)

Mua/Ban rong clia khoi ngoai trén HOSE: -
188.1 ty dong

Dong tién hém nay (3 san): Vao (tang)

Xu huéng VNIndex: Sideway (hé trg 780 ->
khang cu 880)

Khuyén nghi ky thuat méi: 2 Mua & Chg
mua vs 0 Ban & Chg ban

DBC (Mua), VGC (CM)

Cap nhat xu hudng: 3 Tang, 9 Sideway vs 2
Giam

BAN TIN SANG 11/08/2020

. P dan dat:
© GVR&BCM

Danh muc PTDT Réng Viét: 54 cp, chiém ty
trong 35.2% vén héa toan thi trudng

Top3 ky vong: PC1 (+70%), MWG (+66%) &
DIG (+43%)

Nhém nganh: Vat liéu xay dung & Néi that
(x€p hang 16/85)

C& phiéu hém nay: BMP, Khuyé&n nghi: Tich
Idy, gia muc tiéu ctia Réng Viét: 48 k/cp
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https://livedragonpre.vdsc.com.vn ?;

NANG CAO TRAI NGHIEM DICH VU

Danh cho khach hang su dung dich vu giao dich truc tuyén

Nang cdp bao mat véi chiing thu sé.

" Tang téc do két ndi va cap nhat dit liéu.

Hb tro cac tinh nang nang cao: Dat I1énh, Thi trudng, Bé loc
chting khodn, Chic nang binh luén va Khuyén nghi ngay
trong phién giao dich d6i véi thi trudng ching khoan
phai sinh.

CONGTY CO PHAN CHUNG KHOAN RONG VIET
3 141 Nguyén Du, P B&n Thanh, Q. 1, TPHCM  R2+84 2862992020 88 cskh@vdsc.com.vn waw.vdsc.com,vn

Dau tu » CP hom na
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NOI DUNG CHINH

Duéi day 1a mét s& ndi dung QUY VI ¢6 thé quan tam:
TIN TUC & BINH LUAN n ex

Mbt s8 Tin quéc té va trong nudc ndi bat
Dién bi€n 1 s chi s8 gia ca hang héa thé gidi

Tin chiing khoan: SZC NLG GTN HPG HVN... 8 43 .2 (+0 .2 1 O/O)

THI TRUONG (10/08)
Téng s6 cp giao dich: 1644, trong d6 463 tang gia vs 255 gidm gia
Top large cap tac dong lén VNindex trong ngay: STB SAB VIC HDB MBB

Cp But pha: ACL
Cp tang Béng chu y trong ngay: BCG BFC FRT GVR LJC ...
Cp gidm Déang chu y trong ngay: AAV

Mua/Bén rong ctia khoi ngoai trén HOSE: -188.1 ty dong

Vi thé VNIndex hién nay: gidam (k& tir dinh gan nhat 10/06) 1 1 3 64 (+ 0 7 7 O/O)
CP dan dit: GVR BCM o o

Dong tién hém nay (3 san): Vao (tang)
Dong tién trén HOSE: Vao (tang)

Dong tién 5 phién (3 san): Vao (giam)
Dong tién 5 phién trén HOSE: Vao (giam)

KHUYEN NGHI U pCOm I ndex

Xu huéng VNIndex: Sideway (hé trg 780 -> khang cu 880)
Khoang cach chi s6 dat t6i nguéng khang cu: 4.4%

Khuyén nghi ky thuat méi: 2 Mua & Ch& mua vs 0 Ban & Chd ban 5 6 3 0 1 4 O/
DBC (Mua), VGC (CM) ° I ° (0

Cép nhat xu hudng: 3 Tang, 9 Sideway vs 2 Gidm
Khuyén nghi theo chu dé: Tang trudng Loi nhuan 6T/2020 trén 20%

dién bién cac chi s6 chinh trong ngay

PAUTU
Danh muc PTDT Réng Viét: 54 cp
Ky vong t6t nhat: PC1 (+70%), MWG (+66%), DIG (+43%)
Du phong t6t nhat vé tang trudng Doanh thu: DIG PHR PVD
Du phong tét nhat vé tang trudng Igi nhuan: PHR DPM LHG
Khuyén nghi MUA véi P/E 2020F thap nhat: HDG LTG i -

1 ndex

i UpcomIndex
Nhém nganh hém nay (L4): Vat liéu xay dung & Néi that o WW% ’

HNXIndex

Buing thi 16/85 nganh vé quy mé vén hoa

T6ng gié tri von hoa: 56 412 ty déng :

B/g nganh (trong s6 vén hoa) ->: P/E trail 12.1, P/B 2 !

C6 phiéu hém nay: BMP :

Nhua Binh Minh, Mid cap, Thanh khoan: Trung binh ’ :

Khuyén nghi: Tich Iy, Gid muc tiéu ctia Rong Viét: 48 k/cp !

EPS (ttm): 5.8 . e e e e o
P/E trail: 9 & & & S - o T ¥ A
Duy phéng ctia VCSC:

EPS 2020F: 5.1

P/E 2020F: 10.1

Khoéang du phéng clia 1 s6 cty CK:
P/E 2020F: 8.7 - 10.1

Lam on gui dén ngay cho chiing téi tai :
https://www.facebook.com/vdsc.com.vn/ !

Dau tu » CP hom na


http://www.vdsc.com.vn/
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TIN VIMO

TIN QUOC TE
https.//tradingeconomics.com/commodities Dow Jones vot hon 300 diém, S&P 500 tién sat miic cao moi thai dai. Chi
Commodities Daily Weekly Monthly s6 DJI tang vot vao ngay 10/08 khi da tang clia cac cp nhay cdm véinén kinh
WTI 421 041% 098% 501% t€dalanatdagidm tu cac cp cdng nghé I6n nhu Microsoft. Xem thém
Brent 451 031% 144%  550% ) ) )
Natural gas 22 028% -073%| 25489 Chinh quyén Trump san sang nang quy mé géi ciru trg Covid-19 dé
Gold 20173 059% -029% 1217% thoa hiép véi Pang Dan chd, BS truéng Tai chinh My cho biét ngay 10/08
Milk 194 036% 2079% -0179% Khidéxuat ho trg cla hai bén chénh léch téi hang ngan ty USD. Xem thém
Coffee 1119 -312% -513% 14.84% ) )
Sugar 126 -095% -134%  838% Trung Quodc huéng téi giai doan phuc hoi manh mé sau COVID-19. Véi
Rubber 1637 061% ossu D cac chis6 kinh té gitra nam tuong déi kha quan, gidi chuyén gia Trung Quéc
Copper 29 271% -116%  -111% nhan dinh nudc nay da vuot qua nhiing khiing hodng do dich bénh COVID-
steel 37840 008% 011%  186% 19 gay ra va gid mdi thuc su trén da phuc héi. Xem thém
Coal 563 -004% -204%  3.59% . e s e ben . ve s .
Cung loai b6 USD, Trung Quéc va Nga tién téi lién minh tai chinh? Cac

Lead 1,807.0 -726% -294%  037% L . ;! N ke

) chuyén gia danh gia 2 cudng qudc TQ - Nga dang tién t&i lién minh tai chinh
Zinc 23803 -026% 3.11%  525%

khi déng thai ap dung cac bién phéap gidm su 1é thudc vao USD. Xem thém

Niém tin nha dau tu tai Eurozone cai thién trong thang 8. K&t qué khao sat clia Sentix cho thdy chi s6 niém tin nha dau tu
trong Eurozone da cai thién ti mic am 18,2 diém trong thang 7/2020 |én am 13,4 diém. Xem thém

Gii phan tich: Gia vang cé thé cham ngudng 4.000 USD/ounce trong ba nam téi. Cac nha phan tich nhan dinh gia vang
thé giGi c6 thé cham dén ngudng 4.000 USD/ounce trong 3 ndm tdi, nhung nhing yéu t& nhu viéc phat trién vac-xin nglia
COVID-19 va cudc bau ctr tdng théng My vao thang 11/2020 c6 thé lam thay déi dién bién cla gia kim loai quy nay. Xem thém

Nhu cau dau thé yéu cé thé tao nén cudc chién thi phan méi giita cac 6ng I6n. Cac diu hiéu gan day cho thay nhu cau
dau phuc héi chadm hon so vai du doan clia cac chuyén gia c6 thé khién cho Arab Saudi quay trd lai cudc chién thi phan thay
vi ti€p tuc tuan thd nghiém ngat thoa thuan. Xem thém

TIN TRONG NUGC

NHNN ti€p tuc dé nghi cac ngan hang tiét giam chi phi, gidm luong thuéng dé ha lai suat cho vay. Trong béi canh dich
COVID-19, Théng d8c NHNN yéu cau cac té chuic tin dung can tiép tuc tiét gidm chi phi hoat déng, gidm luong thuéng, lgi
nhuén dé tiép tuc gidm lai suat cho vay hé trg doanh nghiép, ngudi dan vuot qua khoé khan. Xem thém

Dé xuat gia ban lé dién mét gia cao hon 155% so véi gia ban 1& bq. Phuang an 1 1a tinh gia dién sinh hoat ban 1é theo 5
bac thay vi 6 bac nhu trudc day. Phuong an 2A dé xuat muc gia dién bac 5 cho kWh tir 701 trd di la 274% so vdi gia dién bq
ban 1, cao hon 88% so vGi phuang an 2B. Gia ban |é dién mot giad & phuang én 2A thap hon 2B 1a 10%. Xem thém

Tap doan Uc sap rét 400 triéu USD vao bat dong san khu céng nghiép Viét Nam, sau khi rat khéi Trung Quéc vao
thang 4/2020. LOGOS da bd nhiém Glenn Hughes, cuu Giam déc quan ly vén PwC Viét Nam lam ngudi ding dau tai Viét
Nam vao thang 1/2020. Tuong lai, LOGOS sé tap trung vao viéc mua lai va phat trién cac thuong hiéu thudc linh vuc logistics,
danh manh vao phan khuc cét 16i 1a thuong mai dién thd, thuc pham va kho lanh. Xem thém

Giam 10-30% phi st dung dudng bd cho 6 té kinh doanh van tai. Ké tir hdm nay 10/8, xe 6 t6 kinh doanh van tai hanh
khach; xe tai, xe 6 t&6 chuyén dung, xe dau kéo sé dugc giam tir 10-30% phi s&r dung dudng bd. Xem thém

Ha Néi dé nghi tang du trir hang héa gap 3 1an phong chéng dich COVID-19. S& Cong Thuong Ha Noi dé nghi cac don vi
DN tang lugng du trir hang héa gap 3 1an so va&i nhu cau binh thudng ti T8 -10 d6i v&i 17 mat hang thiét yéu. Xem thém

Gia tri xuat khau rau qua 7 thang dat gan 2 ty USD. Gia tri xuat khiu rau qua 7 thang qua dat gan 2 ty USD, gidm 12,3% so
vGi cuing ky ndm 2019. Gia tri nhap khau cling giai doan dat 708 triéu USD, gidm 37,7%. Xem thém

Dau tu » CP hom na


http://www.vdsc.com.vn/
https://vietstock.vn/1753/01/dow-jones-vot-hon-300-diem-sp-500-tien-sat-muc-cao-moi-thoi-dai-773-784131.htm
https://vietstock.vn/1753/01/chinh-quyen-trump-san-sang-nang-quy-mo-goi-cuu-tro-covid-19-de-thoa-hiep-voi-dang-dan-chu-775-784123.htm
https://www.vietnamplus.vn/trung-quoc-huong-toi-giai-doan-phuc-hoi-manh-me-sau-covid19/656558.vnp
https://vietstock.vn/2020/08/cung-loai-bo-usd-trung-quoc-va-nga-tien-toi-lien-minh-tai-chinh-772-783846.htm
https://www.vietnamplus.vn/niem-tin-nha-dau-tu-tai-eurozone-cai-thien-trong-thang-8/656776.vnp
https://baotintuc.vn/thi-truong-tai-chinh/gioi-phan-tich-gia-vang-co-the-cham-nguong-4000-usdounce-trong-ba-nam-toi-20200810191350395.htm
https://vietnambiz.vn/nhu-cau-dau-tho-yeu-co-the-tao-nen-cuoc-chien-thi-phan-moi-giua-cac-ong-lon-20200811070902662.htm
https://vietnambiz.vn/nhnn-de-nghi-ngan-hang-cat-giam-chi-phi-giam-luong-thuong-de-ha-lai-suat-cho-vay-20200810095838959.htm
https://ndh.vn/thoi-su/de-xuat-gia-ban-le-dien-mot-gia-cao-hon-155-so-voi-gia-ban-le-binh-quan-1273736.html
https://cafef.vn/tap-doan-uc-sap-rot-400-trieu-usd-vao-bat-dong-san-khu-cong-nghiep-viet-nam-sau-khi-rut-khoi-trung-quoc-vao-thang-4-2020-20200809131532528.chn
https://cafef.vn/giam-10-30-phi-su-dung-duong-bo-cho-o-to-kinh-doanh-van-tai-20200810134223028.chn
https://vietnambiz.vn/ha-noi-de-nghi-tang-du-tru-hang-hoa-gap-3-lan-phong-chong-dich-covid-19-20200810221601888.htm
https://ndh.vn/nong-san/gia-tri-xuat-khau-rau-qua-7-thang-dat-gan-2-ty-usd-1273755.html
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SZC

27.30

N: +1.9%
1Thg: +33.8%
YTD: +54.2%

HOSE

Mid cap

EPS (ttm): 2.12
P/E:12.9

BV: 12.03

P/B:2.27

F.Room: 48.3 mil.shs

Sonadezi Chau Dic chét quyén tra ¢é tic tién mat 10%. Cong ty du chi 100 ty dé
thuc hién chia 6 tlic 2019 bang tién. Ngay dang ky cudi cling vao 28/8. Xem thém

Nhom nganh: Bat déng san (122 cp), SZC x€p hang 22 vén hoa trong nganh
Chubi vén héa: ITA. TID NTC HDG KOS SzC SIS FLC AGG
Khuyé&n nghi gan day:

SCR

TVCN | 21/07 | BT: Mua | MT: 29.2 (+7%)

NLG

26.60

N: +2.9%
1Thg: +2.9%
YTD: -1.3%

HOSE

Mid cap

EPS (ttm): 3.5

P/E: 7.6

BV: 20.26

P/B:1.31

F.Room: 1.9 mil.shs

Du an Akari City vugt tién do thi cdng, chinh thiic cat néc giai doan 1. Ngay
06/08/2020, chi dau tu gbm Nam Long, Hankyu Hanshin, Nishi Nippon Railroad
(Nhat Ban) da chinh thiic cat noc cho giai doan 1 clia du an Akari City 8.5ha tai V6 Van
Kiét, quan Binh Tan. Xem thém

Nhom nganh: B4t dong san (122 cp), NLG xé€p hang 9 vén hoéa trong nganh
VRE BCM KDH PDR VPI NLG KBC HPX SIP
Khuyé&n nghi gan day:

Chubi vén héa: IDC DXG

RongViet| 30/07 | BT: Mua | MT: 31.5 (+18.4%)

GTN

23.25

N: +0.2%
1Thg: +12.3%
YTD: +22.4%

HOSE

Mid cap

EPS (ttm): -0.11
P/E:n/a

BV:10.17

P/B:2.29

F.Room: 249 mil.shs

GTNFoods sé mua 29,5 triéu cé phiéu Méc Chau Milk, chiém 75% lugng chao ban
cho nha dau tu chién lugc. GTNFoods sé thuc hién quyén mua 29,5 triéu cé phiéu
Moc Chau Milk véi gia 30.000 dong/cp, tuong duong sé tién 884 ty dong. Xem thém

Nhom nganh: Nudi trong néng & hai san (61 cp), GTN xép hang 3 vén hda trong nganh

Chui vén hoa: VHC GTN MPC DBC HAG DAT PRT SEA ANV VLC

HPG

24.30

TN: +0.4%
1Thg: +7%
YTD: +26.4%

HOSE

Ty USD

EPS (ttm): 2.63
P/E:9.25

BV: 15.82

P/B: 1.54

F.Room: 365.2 mil.shs

San luong 6ng thép Hoa Phat gidm gan 3% trong 7 thang. San luong tiéu thu éng
thép riéng thang 7 tdng trudng 7% va duy tri thi phan sé 1. Sau 7 thang, céng ty dat
san lugng 422.300 tan 6ng thép cac loai, giam 2,6%. Xem thém

Nhém nganh: Thép va sdn phdm thép (43 cp), HPG xép hang 1 vén héa trong nganh
HPG HSG TVN NKG SHI
Khuyén nghi gan day:

Chudi vén héa:

RongViet | 30/07 | DT: Ndm gitt | MT: 21.3 (-12.3%)

HVN

23.65

1N: 0%
1Thg:-10.4%
YTD:-29.9%

HOSE

Ty USD

EPS (ttm): -3.87

P/E: n/a

BV: 8.04

P/B:2.94

F.Room: 294.6 mil.shs

DHDCD Vietnam Airlines: Cudi thang 8 can tién, trinh phuong an vay 4.000 ty va
tang von chi s& hitu 8.000 ty. TGD Duong Tri Thanh cho biét mé hinh du bao tinh
hinh nganh hang khong sé la hinh ch L kéo dai. Lan séng Covid thi 2 khéng phai
dap tat, nhung bé gay da phuc héi. Chinh phii yéu cau VNA hoan tat tht tuc dé trinh
céc cap cao han, cu thé cho vay 4.000 ty va tang vén chl s& hitu 8.000 ty. Xem thém

Nhom nganh: Hang khong (3 cp), HVN x€p hang 2 von hda trong nganh

Chudi v8n hoa: VIC SCS

in tuc | Thi truong

Pautu » CP hdm na
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https://ndh.vn/doanh-nghiep/sonadezi-chau-duc-chot-quyen-tra-co-tuc-tien-mat-10-1273680.html
https://vietstock.vn/1753/01/du-an-akari-city-vuot-tien-do-thi-cong-chinh-thuc-cat-noc-giai-doan-1-4222-783863.htm
https://ndh.vn/doanh-nghiep/gtnfoods-se-mua-29-5-trieu-co-phieu-moc-chau-milk-chiem-75-luong-chao-ban-cho-nha-dau-tu-chien-luoc-1273743.html
https://ndh.vn/doanh-nghiep/san-luong-ong-thep-hoa-phat-giam-gan-3-trong-7-thang-1273751.html
https://cafef.vn/truc-tiep-dhdcd-thang-7-co-ngay-vietnam-airlines-bay-hon-500-chuyen-noi-dia-ngay-hom-qua-chi-con-102-chuyen-ve-lai-muc-thang-5-2020-20200810091959263.chn
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NVL

64.80

N: +0.3%
1Thg: +1.9%
YTD: +8.9%

HOSE

Ty USD

EPS (ttm): 4

P/E: 16.2

BV: 23.62

P/B:2.74

F.Room: 311.6 mil.shs

Novaland chuyén ddi 1.2 triéu USD trai phiéu qudc té sang ¢ phan. CTCP Tap
doan Novaland vira thédng bao kq chuyén déi trai phi€u ctia Cty thanh cp. Xem thém

Nhoém nganh: Bat dong san (122 cp), NVL xép hang 3 vén hda trong nganh
Chudi vén héa: VIC NVL VRE BCM KDH PDR VPI NLG KBC HPX

PVB

16.00

TN: +1.3%
1Thg: -3.6%
YTD:-12.1%

HNX

Small cap

EPS (ttm): 7.27
P/E:2.2

BV: 23.23

P/B: 0.69

F.Room: 10.5 mil.shs

PVCoating chét quyén chia cé tic tién mat 10%. PVCoating du tinh chia 21,6 ty
déng dé tra c6 tic nam 2019 ty 1& 10%. Ngay dang ky cudi cing vao 25/9. Xem thém

Nhoém nganh: Thiét bi va Dich vy Dau khi (8 cp), PVB xép hang 4 v6n hoa trong nganh

Chudi vén hoa: PVS PVD POS PVB PVE

TAC

36.40

N: +4.3%
1Thg: +6%
YTD: +51.7%

HOSE

Mid cap

EPS (ttm): 4.6

P/E: 7.91

BV: 19.52

P/B: 1.86

F.Room: 16.2 mil.shs

Dau Tudng An lai 7 thang ting 64% so véi cing ky nam trudc. Loi nhuan riéng
thang 7 clia Tudng An dat 21 ty déng, gap 3,3 lan cung ky nam trudc. Cong ty thuc
hién 57,3% ké hoach doanh thu va 58% ké hoach LNTT sau 7 thang. Xem thém

Nhém nganh: Thuc pham (52 cp), TAC x€p hang 14 vén héa trong nganh

Chui vén hoa: VOC VSN KDF TAC BCF HNF BBC SLS TNA

TNI

3.30
N:-1.8%
1Thg: -22.2%
YTD: -68.9%

HOSE

Small cap

EPS (ttm): 0.3

P/E: 10.96

BV:11.33

P/B:0.29

F.Room: 24.9 mil.shs

Thanh Nam (TNI) khang cao bat thanh, budc phai béi thuéng cho Posco VST hon
100 ty déng. Sau 2 nam khang cao, CTCP Tap doan Thanh Nam véan khéng thay déi
dugc tinh thé. 7 ndm hon chdm dut cho xung dét gitta TNI va Posco VST. Xem thém

Nhom nganh: Thép va san phdm thép (43 cp), TNI x€p hang 20 vén hda trong nganh

Chudi vén hoa: HMC TNI TDS VCA

in tuc | Thi truong

Pautu » CP hdm na


http://www.vdsc.com.vn/
https://vietstock.vn/1753/01/novaland-chuyen-doi-12-trieu-usd-trai-phieu-quoc-te-sang-co-phan-3118-783929.htm
https://ndh.vn/doanh-nghiep/pvcoating-chot-quyen-chia-co-tuc-tien-mat-10-1273757.html
https://ndh.vn/ket-qua-kinh-doanh/dau-tuong-an-lai-7-thang-tang-64-so-voi-cung-ky-nam-truoc-1273686.html
https://vietstock.vn/1753/01/thanh-nam-tni-khang-cao-bat-thanh-buoc-phai-boi-thuong-cho-posco-vst-hon-100-ty-dong-737-784038.htm
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Vi thé cha thi trudng hién nay?

Chi s8 chitng khoan thé gigi
Dow Jones 27,7914 1.3%

S&P 500 3,360.5 0.3%
Nasdaq 10,9684 -0.4%
DAX 12,687.5 0.1%
FTSE 100 6,050.6 0.3%
Nikkei 225 22,5855 1.1%
Shanghai 3,379.3 0.8%
Hang Seng 24,3774 -0.6%
SET 1,322.0 -0.2%
KOSPI 2,403.1 0.7%

(investing.com)
45%

khang cu (880) 35%

Aug.10

25%

L Rt - SEE R |

§(780)
15%

o
2

Jul.27

Upcom Index 56.3 (+16.1%)
—o— HNXIndex 113.64 (+17.2%)
—&— VNIndex (ttr24/03) 843.2 (+27.9%)

-5%

Mar10  Mar20  Mar30  Apr09  Apr19  Apr29  May09  May19  May29  Jun08  Juni8  Jun28  Jul08  Juli8  Jul28  Aug.07 Aug,l;sw
o Mét sé tin tic quan trong trén thi trudng thai gian gan day:
(03/08) EVFTA c6 hiéu luc tir 1/8: Cot méc trong dai.
(27/07) Tit 13 gid chiéu nay, Da Nang thuc hién cac bién phap gian cach xa héi.
(24/07) Ba Nang phat hién ca nhiém Covid-19 trong cong déng.
(22/07) EU dat thoa thuan 750 ty euro ctu trg kinh té khéi.
(08/07) EC: Eurozone sé chim sau vao suy thoai dén nam 2021.
(29/06) Ghi nhan s6 ca nhiém Covid-19 ky luc, nhiéu bang ctia My tam ngiing bién phap m& ctra kinh té.
( )
( )
( )
( )

29/06) IMF: Thi trudng tai chinh sé rai vao dgt diéu chinh, gia tai san c6 thé gidm it nhat 10%.
25/06) Lo ngai vé lan séng dich bénh thir 2, nha dau tu 6 at tim dén tai sdn an toan, Dow Jones rét hon 700 diém.
19/06) ADB ha dy béo tang trudng GDP cua Viét Nam xudng 4.1%.
18/06) IMF canh bao khling hoang kinh té€ chua tiing c6, chiing khoan chau A than trong.
(thu thap tir nhiéu nguén, c6 thé khéng hoan toan chinh xac) Mét sé su kién sap téi
Pao han HDTL VN30F2008 (20/08)
Danh muc MSCl review c6 hiéu luc (02/09)
FTSE cong bé dao danh muc (04/09)
; VNM ETF cdng bé dao danh muc (12/09)
MSCI céng bd dao danh muc (13/08) P40 han HBTL VN30F2009 (17/09)

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

CcO PHIEU DAN DAT

C& phi€u vén héa I&n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Téng s6 8 phi€u vén héa ty USD: 29
Tang dang chud y Hom nay: GVR

5%

vic
VIC

0%

5%

VEA GAS

Cé phiéu | Ngay | Nhan dinh ky thuat e wd SAB -10%

VRE

VCB| 11/08 | Xu hudng: Sideway | Bang bi can tai MA(50), camlﬁu y dong m giao dich & ving hé trg 80

VIC | 06/08 | Xu hudng: Gidm | Bang chju ap luc can tai viing 8“39Tnhung dauBlﬂleu hé trg van con

VHM | 06/08 | Xu hudng: Sideway | Dang thir thach sat vung MA(200) 80 acv

VNM | 06/08 | Xu hudng: Sideway | Pang bi cdn nhung dong I@‘@hm phuc v con

BID | 10/08 | Xu hudng: Sideway | Nhip phuc héi dang bi chan ta| ving 37 KS dang tich lay d& vao xu huéng mai.

GAS | 10/08 | Xu hudng: Sideway | Sideway vung 63-71 va chua cé xu huongA

SAB | 06/08 | Xu hudng: Gidm | Kiém tra viing cdn 180, d6 thj gia dang c6 t-\nchmu hé trg gia tang 15%
AC\/| 11/08 | Xu hudng: Gidm | Bang bi can va tham do tai viing 54 Zsz
CTG | 10/08 | Xu hudng: Sideway | Chua c6 xu hudng rd rang sau nhip hoi phuc ngan han.

HPG | 10/08 | Xu hudng: Tang | Vugt Ién trén viing 23.4 va ti€p tuc xu hudm'vs/?géng gia.

VGI | 29/07 | Xu hudng: Gidm | Van dang & nhip gidm ngén han. o

TCB | 06/08 | Xu hudng: Sideway | Dong luc héi phuc van con, ¢6 thé trd lakving can bang 20-20.5

MSN | 10/08 | Xu hudng: Sideway | H6i phuc nhe tai 2 day trung han. Dang dau hiéu tich Iy quanh viing 52-54.

NVL | 10/08 | Xu hudng: Tang | Ving 65 can trd kho khan cho thay NVL kho vugt qua va dang tao dau hiéu dao chiéu.
VRE | 06/08 | Xu hudng: Sideway | Ludng lu va tham do xu hudng tai viing 25-28

VEA | 06/08 | Xu hudéng: Sideway | Dong luc héi phuc van con, ¢6 thé kiém tra ving can 46

PLX | 05/08 | Xu hudng: Gidm | Dang & viing sideway va trend gidm bat ngd c6 thé xay ra.

MCH | 05/08 | Xu huéng: Tang | Nhip tang van dang m& rong sau khi vugt vung can 72

VJC | 06/08 | Xu hudng: Gidm | Xudt hién nhip héi phuc tirviing day ci 95, nhung van can luu y 4p luc can tai viing 107
VPB | 11/08 | Xu huéng: Sideway | Bj can tai viing 21.7 va c6 ap luc diéu chinh

-20%

-25%
Jul.10 Jul.15 Jul.20 Jul.25 Jul.30 Aug.04 Aug.09
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CO PHIEU TANG GIAM DANG CHU Y

C&8 phi€u BUT PHA (it nhat 2 phién lién tiép tang gia tdi thiéu +5%/phién): 1 cp
(dé logi bét ¢6 phiéu c6 thi gid & thanh khodn qud thdp)
®Sale off C6 phiéu TANG dang chi y hém nay (c6 thé kém KLGD tang manh): 10 cp
©Giam dang luuy ba s6 cp thuéc san HOSE/ /
@ Tang dang chay
@Bt pha

Ngay | Nhan dinh ky thut | ¢ phi€u

10/08 | Xu hudng: Tang | Xu hudng dang céi thién & trend trung han, ngén han can tich Ity nhe dé vao nhip tang. | BFC
28/07 | Xu hudng: Gidm | Hinh thanh xu huéng gidm ngan han. | GVR

10/08 | Xu hudng: Tang | Pang thir thach tai viing dinh nhung dong luc tdng van con | VOC

(cénh bdo) C8 phiéu GIAM ddng chti y hém nay (c6 thé kém KLGD tdng manh): 1 cp

-10% 5% 0% 5% 10% 15% 20% tang/giam gia 25%

Mot sé tin tuc lién quan dén nhitng c6 phiéu trén
Luu y: tin tich cyc chua chéc 1a nguyén nhan khién cé phiéu tang gia (va ngugc lai)
(10/08) BCG: Bamboo Capital: Dang s& hitu danh muc dién gi6 652MW v&i téng muic ddu tu du kién |én dén 14.000 ty déng cho giai doan 2020 - 2022.
(31/07) FRT: FPT Retail (FRT): Quy 2 bao 16 gan 20 ty dong do anh hudng cla dich Covid - 19.
(30/07) GVR: Loi nhuan GVR gidm 40% trong quy |l do dnh hudng clia dich Covid-19.
(29/07) 1JC: Phét trién Ha tang Ky thuat (1JC), quy 11/2020 Igi nhuan gidm gan 66%, dong tién am nhung van I&n ké hoach tang vén.
(27/07) BFC: Phan Bon Binh Dién du ki€n hoan thanh 99% ké hoach lgi nhuan sau quy I1I.
(23/07) LDG: Doanh thu téang gap 10 lan, LDG van béo lai quy 2 gidm sau 99% so véi cung ky.
(15/07) ACL: ACL chét quyén chia ¢6 tic cd phi€u 120%.
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FLASH NOTE | SZC - VIET TIEP CAU CHUYEN TANG TRUGNG

(21/7/2020)

— —

Nguyén Dic Phuong ~Tevén Cé nhan

=

RONGVIET ;

SECURITIES

FLASH NOTE | DGC - BUC TRANH RO RANG HON

(23/07/2020)

— o W )»—J { : . ;
Triong Dac Nguyén TW Canhan— :
i3 e e »I"_ﬁ'::‘ :,LI ‘I:r.; ‘:"’ i "*“ o

N
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KHUYEN NGHI

VN-Index tang 1.74 diém (+0.21%), dong cla tai —— = . Mot T |
843.2 diém. Thanh khoan tdng vdi 277.4 triéu ¢6 s L a

phiéu khép lénh. ~ N A B N P

VN-Index tdng diém sau 2 phién ludng lu nhung bi
can tai bién trén cda kénh song song (ving 850
diém) va ha nhiét tré lai. Chi bao ky thuat MACD van
héi phuc sau khi vugt dudng tin hiéu, RSl dang ludng
lu tai vung 50 theo hudéng nhich nhe [én.

Diéu nay cho thdy VN-Index dang gap ap luc can kha
manh sau nhiéu phién tang lién tuc. Tuy nhién, nhin
chung déng luc héi phuc van con nén van chua thé # '
nhan dinh chi s6 sé d&o chiéu. Dy kién VN-Index sé s e
c6 ddng thai diéu chinh nhung sé dugc hd trg tai
vliing 837 diém va tiép tuc tham do tai ving 837-850

diém. -
SAN HNX: . PR N M~ S

T e R T !
HNX-Index tang 0.87 diém (+0.77%), déng cla tai S — =
113.64 diém. Thanh khoan tang v&i 47.4 triéu c§ phiu .~/ /7 L A Ve WAl 3

khdp lénh.

HNX-Index tang di€ém nhung van bi can tai vung 114
diém. Chi bao ky thuat MACD van héi phuc sau khi
vugt dudng tin hiéu, RSI ludng ly trén vung 50.

Diéu nay cho thdy HNX-Index van trong nhip héi
phuc va dang th{ thach tai viing 114 diém. Cac tin
hiéu ky thuat cé su cai thién nén ap luc dao chiéu I
chua cao va chi s6 sé tiép tuc tham do vung 114 diém. E

LLuJELLuJenHHHHH\HMJ&LMMIN H‘H\ MMHM\“HH ‘ ‘ | HHHH‘\HJ s
GER N A 0 0 (0 I R T
Torcamon Tz Tabruan el ey Tone Ty

B 10|
Trugust

Khuyén nghi: VN-Index dang gap ap luc can tai ving 850 diém sau nhiéu phién tang lién tuc. Tuy nhién, van chua da dau
hiéu dé nhan dinh thi trudng sé dao chiéu. Dy kién thi trudng sé cé dong thai diéu chinh nhung sé tiép tuc qua trinh
tham do viing 837-850 diém. Do vay, Quy nha dau tu nén quan sat déng thai ctia thi trudng va chd thém dau hiéu dé c6
thé dua ra chién lugc hap ly.
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Khuyén nghi mua ban MGl 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyé&n nghi cap nhat
Mua 1
Ban
ChoMua CM
Ch&Ban CB

STT Ngay  Khuyén CK

khuyén nghi

nghi
1 10/08 Mua DBC

2 10/08 CM VGC

11/08/2020

KHUYEN NGHI MGl NHAT

16.1% 44.9

Nhém nganh & ty Ié Thi gia Gida Muc Kyvong C3tld
margin clia cp khuyén tiéu
nghi
JUL31:100.227M337 49.1 49.0 57.0
(margin 40%)
JUL31:100.218M300 21.3 206 245

(margin 50%)

in tuc | Thi truong

Nhan dinh ky thuat

Pang tao tin hiéu héi phuc tir viing MA(50), ¢6 ¢d hoi

hinh thanh séng tang mdéi

15.3% 18.8 Vuogt vung dinh 20.6, xu hudng tang dang dugc néi rong
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THEO DOI KHUYEN NGHI SAU T+3

Bang theo déi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (8) Vi thé hién tai (12.5%) Cap nhat trang thai
Quy tdc déng vithé: thi gid dat gid muctiéu hay cham mc it 16
Muc titu NRGEERINECIEYAY Gl Ngay Xu hudng Nhan dinh ky thuat
Cét 16 khuyén cap hién tai
nghi nhat
1 06/08 NLG MUA 25.6 28.5 Mé 26.6 3.9% 06/08 Tang Tich ly kha lau trong viing 24.7-26 va dang c6
23.9 cd hdi vugt ving can 26
2 03/08 ACV BAN 51.7 42.5 Mé& 53.428 -3.3% 11/08 Giam DPang bi can va tham do tai viing 54
55.6
3 03/08 BID Béan 36.7 33.0 boéng 38.1 -4.0%
375
4 03/08 GMD BAN 18.3 15.1 béng  20.05 -9.6%
196
5 03/08 HDB Ban 24.0 22.0 boéng 26.5 -10.6%
247
6 03/08 HVN BAN 21.7 18.2 béng  23.65 -9.0%
236
7 03/08 LPB Ban 8.2 7.4 Mé 8.576 -4.6% 05/08 Gidm  Muc d6 gidm suy y&u nhung chua chuyén héa
8.6 thanh trend tang
8 03/08 VEA BAN 415 36.1 Mé& 44189 -6.5% 06/08  Sideway Dong luc héi phuc van con, c6 thé kiém tra
44.5 vung can 46
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CAP NHAT XU HUONG

Binh ludn méi nhat vé Xu huéng hién tai ctia chi sé va ¢6 phiéu

Xu huéng VNIndex: Sideway (hé trg 780 -> khang cu 880) Khoang céch chi s6 dat t6i ngudng khang cu: 4.4%
Nhom nganh Giam |

1 B&tdong san SZC KDH

2 Hang ca nhan PNJ

3 Kho bai, hdu can va bdo dudng GMD ACV

4 Ngan hang STB VCB VPB

5 Nhua, cao su & sgi AAA

6 Nudc TDM

7 Phan phéi hang chuyén dung DGW

8 San xuat & Phan phéi Dién POW

9 Vatliéu xay dung & Néi that HT1

Mot s nhan dinh ky thuat méi nhat trong ngay (14):

I AAA Dao dong trong kénh song song véi vung cdn 12-12.5

2 ey Pang bi can va tham do tai vung 54

3 Dang tham db tai viing 42-44, vugt ving nay xu hudng tang cé thé mé rong

3 GMD Diéu chinh tirvuing can 21, can luu y dong thai giao dich & viing ho trg 19-19.5

5 Dang bi can tai MA(50), can luu y dong thai giao dich & ving hé trg 13

6 Bi can gan 25 va chinh nhe, dong luc tang van con

7 Dang bj can va tham do viing gan 57

8 Vugt nhe can 9.5 nhung ap luc can van con & vung 10

9 Ludng lu trén MA(200), dong luc héi phuc van con

10 Nhip tang dang cham lai va xuat hién nén Shooting Star, cé thé diéu chinh tam thoi
1 Diéu chinh tir vung dinh 25.5, can luu y ddng thai giao dich & viing hé trg 22.5-23.5
12 Dang bj can tai MA(50), can luu y ddng thai giao dich & vung hé trg 80

13 Bi can tai viing 850 va diéu chinh. C6 thé dugc ho tro tai 837 va tiép tuc thdm do vung 837-850
14 Bi can tai viing 21.7 va c6 ap luc diéu chinh
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Tang truéng Loi nhuan 6T/2020 trén 20%

10

11

12

13

14

15

16

17

CK

(tyd

DBC
HOSE
margin 40%
(d]| 4,144
HOSE

margin 35%
DPM 5,303
HOSE

margin 50%
DHC 2,537
HOSE

margin 40%
PHR 7,168
HOSE

margin 50%
AGG 2,012
HOSE

5,133

SZC
HOSE
margin 50%
TCH 7,189
HOSE

2,680

HSG
HOSE
margin 45%
SHS 2,135
HNX

margin 30%
KDH 12,878
HOSE

margin 50%
D2D 1,193
HOSE

margin 30%
GIL 850
HOSE

4,977

VND
HOSE
margin 40%
DGC 4,880
HOSE

margin 40%
VPB 51,802
HOSE

margin 50%
NVL 62,632
HOSE

margin 35%

2,388

Vén héa

Thi gié
10/08

49.1

17.6

13.7

441

54.0

26.5

27.3

20.6

10.5

245

58.0

24.2

328

214

64.8

Khuyén nghi Giao dich
CM: chd Mua; CB: chd Bdn

P/E
trail

Xu huéng Khuyén Gia thuc
hién tai nghi hién

5.01 Sideway Mua 49.0
10/08 10/08
Cat16: 44.9

4.61
7.61

Gidm
03/08

7.99 Tang
10/08

Giam
03/08

8.67

4.34

12.90 Tang 20.5

11/08

™M

28/67
Catl6:19.4

Giam

10/08

9.42

6.39 Tang
06/08

11.98 Sideway

11/08

2.69

2.99 Tang
10/08

6.66 Sideway

10/08
5.17 ™M
28/07

Sideway 18.5
11/08
Catl6:17.4

16.20 Tang

10/08

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Xuhuéng: Tdang 9 vs Gidm 6
Khuyén nghi: Mua 1 vs Bdn 1

Nhan dinh ky thuat

-
Pang tao tin hiéu héi phuc tir vung
MA(50), c6 co héi hinh thanh séng
tang méi

Pang hinh thanh xu huéng giam.

Tiép tuc xu hudng tang trung han.
Chua xuat hién tin hiéu tiéu cuc.

Pang hinh thanh xu huéng gidam
nhe.

Nhip tdng dang cham lai va xuat
hién nén Shooting Star, c6 thé diéu
chinh tam thoi

Tam thdi dang & vi thé sideway,
chua c6 dau hiéu tich cuc.

Pang trong nhip hoéi phuc ky thuéat
nhung can luu y &p luc can tai viing
11-11.5

Bi can gan 25 va chinh nhe, dong luc
tdng van con

Xu huéng tang nhung bi chan lai &
khang cu trung han 25.

Pang thir thach tai ving can béng
335

Bi can tai viing 21.7 va ¢6 ap luc diéu
chinh

Viing 65 can tr& kho khan cho thay
NVL khé vugt qua va dang tao dau
hiéu déo chiéu.

Pautu » CP hdm na

Khuyén nghi Dau tu

RV: tich cuc 13 vs tiéu cucO

RV Khuyén Muc EPS (f)
nghi (ngéﬁ) tieu1Y P/E(f)

LNST

61/2020
(ty d)

750
+2618.8%

264
+506.7%

408
+390.3%

15.0
+9.9%

1.3
10.28

Tich lay
30/07

168
+261.8%

Mua
07/07

44.2
+0.2%

4.9
9.04

537
+224%

47.5
-12%

14.0
3.85

Nam giir
30/07

189
+195.9%

125
+155.2%

29.2
+7%

2.8
9.89

Mua
23/07

387
+151%

520
+140%

266
+132.1%

408
+89.9%

27.3
+11.4%

2.3
10.63

Tich lay
30/07

150
+80.2%

103
+64%

193
+59.1%

444
+58.9%

52.5
+60.1%

6.6
5.00

Mua
23/07

28.0
+31.1%

3.7
5.77

Mua
30/07

5,265
+51.7%

1,213
+50.4%
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18

19

20

21

22

23

24

25

26

27

28

29

30

HND 8,933
UPCOM

HDG
HOSE
margin 50%
CTG 84,707
HOSE

margin 50%
SSI 8,563
HOSE

margin 50%
vsCc 1,753
HOSE

margin 40%
LHG 1,065
HOSE

margin 30%
HDB 25,162
HOSE

margin 50%
HPG 80,182
HOSE

margin 50%

3,162

HCM 5,232
HOSE
margin 50%
viB 18,036
UPCOM
BMP 4,249
HOSE

margin 45%
TcM 1,379
HOSE

margin 50%
DCM 4,336
HOSE

margin 30%

17.9

20.5

228

144

317

228

26.5

243

174

19.8

51.9

21.9

8.4

6.24

3.15

7.61

8.38

6.63

7.05

6.26

9.25

10.79

4.95

9.01

5.76

9.06

Sideway
29/07

Sideway
05/08

Sideway
10/08

cB
04408

Gidm 14.7

06/08

Tang
07/08

Tang

10/08

Ban 24.0
83/08

Sideway
10/08

Tang
10/08

cB
04768

Gidm 18.0

06/08
M 16.5
28/6+

Sideway

06/08
Catl16:15.3

Giam

29/07

Tang
05/08

Sideway
10/08

in tuc | Thi truong

KHUYEN NGHI THEO CHU BE

bl ngang trong ngudng 16-18 &
ngén han va chua c6 xu hudéng .

D&u hiéu yéu khi cham vung khang
cu 20.6.

Chua c6 xu huéng ré rang sau nhip
héi phuc ngén han.

Pang thi thach tai vung can bang
14.5, tin hiéu hé trg van con

C6 thé rung lac va diéu chinh tai
vung 32.5 nhung déng luc ting van
con

Xu hudng tang dang m& rong, can
ch& dau hiéu phan phéi cu thé

Tam thgi di sideway ving 24-26 va
chua nhan dién xu huéng ré rang.

Vugt Ién trén vung 234 va tiép tuc
xu hudéng tédng gia.

Pang thi thach tai vung can 17.5, tin
hiéu hé trg van con

Pang cham lai & ving 19 nhung
dong luc héi phuc van con

Hé6i phuc nhe nhung chua da yéu té
an toan dé xac dinh dao chiéu.

Vugt can 21, nhip ting ¢ thé néi
rong dén vung 23-24

Pang trong nhip hoi phuc, c6 thé
kiém tra viing cdn 8.5-8.7

Pautu » CP hdm na

746
+44.9%

566
+42.3%

5,986
+39.4%

533
+36.7%

113
+35.6%

107
+35.2%

2,099
+32.4%

5,028
+31.1%

251
+30.4%

1,885
+29.5%

257
+23.4%

115
+21.1%

358
+20.1%

Mua
04/08

Mua
30/07

Tich lay
30/07

K khuyén nghi
03/08

Tich lay
30/07

Mua
30/07

Nam giit
30/07

Tich lay
30/07

Mua
30/07

20.8
+16.2%

25.1
+22.6%

24.5
+7.5%

30.0
-5.4%

22.0
-3.3%

31.0
+17%

21.3
-12.3%

48.2
-7.1%

24.0
+9.6%

~

10.0
2.04

2.2
10.52

4.2
5.40

4.3
6.15

3.8
6.46

5.2
9.92

2.7
8.25
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PAUTU

DANH MUCPTDT RONG VIET

T6ng gia tri von hoéa danh muc chiém ty trong 35.3% toan thj trudng
13 cp 6 gia muc tiéu Ién hon thi gid it nhat 20%

Top3 ky vong: PC1 (+70%), MWG (+66%) & DIG (+43%)

DANH MUCTVCN RONG VIET

Téng gia tri von hoa danh muc chi€ém ty trong 0.7% toan thi trudng
1 ¢p ¢ gid muc tiéu I1én hon thi gia it nhat 20%

Top ky vong: DGC (+60%), TLG (+13%) & RAL (+9%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Vat liéu xay dung & Noi that

Bung tha 16/85 nganh vé quy mé von héa

Téng s6 c6 phiéu: 101, Téng gia tri von hoa: 56 412 ty dong
C8 phi€u hém nay: BMP

Nhuya Binh Minh, Mid cap, Thanh khoan: Trung binh

Khuyén nghi: Tich Iy, Gia muc tiéu ctia Réng Viét: 48 k/cp
Vi tri trong nganh (L4):

BMP xép hang 4 vé GTTT & Q"%& %‘& %
BMP xép hang 5 vé quy mo6 Doanh thu 6T/2020 Qs& %?b %
BMP xép hang 4 vé LNST cty me 61/2020 ”&0 $ %é a,o \ %&
BMP xép h 8Ty sus ¥ @ % QO D
p hang 12 vé Ty sudt LNG 67/2020 @ &, /3 @éo % %,@
BMP x&p hang 13 vé Ty suat LN rong 6T/2020 @ Q QY % 0 %
BMP xép hang 16 vé ROE (ttm) \Q&@\& - %@f‘&' % %
Mot s6 chi tiéu tai chinh: 6T/2020 Y “‘@ % %&" ‘%&s’q‘&%
Doanh thu: 2 271 ty, +7.7% yoy & “ S
LN gop: 599 ty, +23.8% yoy %%"’*Q@ @:’ ,‘*",04;% {‘;% @ & %’0
LNST cty me: 257 1y, +23.4% yoy oo ¢ '@ Q%% % Qé\‘%‘%” $ i 4
Dong tién thuan: 14 ty, 0% yoy ‘&@ A SN & &@&‘ CDISe )
Téng tai san: 3 006 ty, +5.5% ytd N I@&" "@Q ‘ - - @%
V6N CSH: 2 563 1y, +3.8% ytd 0 % o @"& és. Y ‘;&Q'Q‘#
EPS (ttm): 5.8
P/E trail: 9
BV:31.3
P/B: 1.7
Du phoéng clia VCSC:

EPS 2020F: 5.1
P/E 2020F: 10.1

Khoang du phong clia 1 s6 cty CK:
P/E 2020F: 8.7 - 10.1
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CcO PHIEU HOM NAY

Nhua Binh Minh
HOSE (67) trich b/cphan tich (t6ng céng 9 b/c trong 90ngay qua) VCSC
Mid cap 10/8/2020

GTTT (ty d): 4 249
Xép hang 4 (von hoa) trong  GTTT (tr.USD): 181 VCSC expects resilient sales, fading plastic price benefit in H2. We
nganh (L4) Thanh khoan: Trung binh reiterate our BUY rating on BMP while raising our target price by 1% to
VND61,300/share, which is mainly due to a higher cash balance as of
end-Q2 2020 — partly offset by a 4% cut in our average 2020-2024F

C.Room (cp): 14 571 842 . .
EBIT forecasts and lower target P/E multiple. We lift our 2020F NPAT-MI

Beta: ?'84 forecast by 1% to VND463bn (USD20.1Tmn; +10% YoY) as we raise our
1N: 0% 2020F financial income on the back of a higher net cash balance, which
5 1 9 0 O 1Thg: -1.9% more than offsets our higher SG&A expense projection. Meanwhile, we
4 YTD: +22.2% maintain our 2020F gross margin forecast as we expect the impact of
low input plastic prices could partially fade in H2 as they have been
Khuyé&n nghi DT ngay 10/08 (VCSC) rebounding recently. We expect BMP will continue to pursue
aggressive sales strategies to facilitate sales volume growth, translating
M to an increase in our forecast SG&A expenses across 2020-2024F.
ua Nevertheless, this increase is offset by our aforementioned higher

financial income forecast that is generated from BMP’s high cash
balance. Hence, we maintain our 2019-2024F NPAT-MI CAGR forecast

61,300 +18.1% of 5.2%.
EPS 2020F: 5.1 P/E 2020F: 10.1

Muc tiéu 1 nam

EPS & P/E du phéng 2020 o P/E Mot sé Binh luan gan day vé doanh nghiép
90 9.9 101 10/08 (VCSC) BMP continues to invest in production and distribution
! fe) 8.7 O

o optimization.

(VCSC) H1 2020 recap: Strong margin expansion in Q2 supported
earnings growth.

(VCSC) VCSC expects the benefit of low input prices to fade in

o fl o © N H2, while SG&A expenses will remain strong.
wpe - 0 (VCSC) VCSC expects sales volume in H2 to remain resilient.
= = n v @) 0 @ Q@ 9 n
E 3 8 ¢ £ 5 ° ¢ ¢ g . ~
& < = 26/06 (SSI) K& hoach san lugng tiéu thu la kha thi, mdc du nhu cau thi
- - trudng trong nifa cudi ndm 2020 c6 thé gidm.
Doanh thu 2019 vs du phéng 2020 +/-% yoy (SSI) Lgi nhudn rong trong thang 4 va thang 5 tang trudng
6.4% 8.1% 61% 349 5.1% manh.

(SSI) Gia nguyén liéu gidam c6 thé thic ddy lgi nhuan tang trong
nhiing thang t&i, do tré la 1-2 thang.

25/06 (RongViet) Rong Viét duy tri quan diém trong vai ndm qua rang
BMP da budc vao giai doan trudng thanh.
(RongViet) Réng Viét cho rang day la dong luc ngan han cho LN
clia BMP trong khi tiém nang tuong lai van gi nguyén.

E ® @ 9 g a @ b4 9 A (RongViet) BLD cho biét Q2/3030, dac biét la thang 6, sé dugc
+ > [}
2 » 2= =& T = g 8 £ huéng loi tir 16 PVC gié ré.
o N o
a < (RongViet) Gia nhya PVC c6 xu hudng gidm manh trong bon
LNST 2019 vs du phéng 2020 +/-% yoy thang dau nam 2020, gitap BMP gidm gia dugc gia vén bq.
23.79% (RongViet) Ty Ié chi trd ¢6 tiic bang tién mat bang 50% cha LNST
11.4% 154%>77 95% ndm 2020.

(RongViet) Nhitng quy viia qua, BMP da én dinh ca bién gop va
bién rong dé tao nén tang cho LNST trong dai han.

(RongViet) BMP khong bi anh hudng tir dich COVID-19 vé mat
doanh sé.

24/06 (VCSC) Expectation of strong business performance underpins
high dividend payout.
(c6 thé mét s6 bdo cdo TVCN chi thu thdp duocbdn tiéng Anh)

RongViet
ACBS
BVSC

HSC
MBS
SSI
VCBS
VCSC
VNDS

o
S
I
&
P4
-

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

BMP

Nhua Binh Minh

Vat liéu xay dung & Noi that,
BMP xép hang 4 (v6n hoa) trong

nganh

(ty dong) 67/2020 +/-yoy  Hoan thanh KH nam
Doanh thu 2271 7.7%  46.2%
LN gop 599 23.8%
LNTT 321 23.1% 44.8%
LNST cty me 257 23.4% 44.7%
Dong tién thuan 14
Dong tién KD 432 31.0%
Dong tién BT -254  79.9%
Dong tién TC -164 -20.4%

+/-ytd
Tdng tai san 3,006 5.5%
TS ngén han 1,932 28.7%
TS dai han 1,074 -20.4%
No ngédn han 420 17.4%
Ng dai han 24  3.6%
Vén CSH 2,563 3.8%

in tuc | Thi trudng

TONG QUAN

Thay d8i ROE va cac thanh phan so v6i ndm trudc:

o N2019: 1.5
A BMP - ttm: 1.5

Vong quay TTS

Ty sust LNST (%) >
N2019: 9.7%
BMP - ttm: 10.5%

Pautu » CP hdm na
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N2019: 1.2G
BMP - ttm: 1.1

Don béy tai chinh —>

----------- rEs-e 1.15

Ty sust LNG
N2019: 22.8%
BMP - ttm: 26.4%
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CG PHIEU HOM NAY » VI THE TRONG NGANH

Nhua Binh Minh tham chiéu -> NTP Nhuva Tién Phong
HOSE (67), Mid cap HNX (11), Mid cap
GTTT (ty d): 4 249 29’1 00 GTTT (ty d): 3 369

Nganh (L4): Vat liéu xay dung & EPS (ttm): 3.3
N&i that P/E trail: 8.7
Téng s6 c6 phiéu: 101 P/B: 1.3

5 1 ’900 63/101 BCTC cap nhat dén 30/06/2020 DN P Nhua Dong Nai
EPS (ttm): 5.8 BMP x€p hang 5 vé quy mé Doanh thu 6T/2020 HNX (17), Mid cap
P/E trail: 9 BMP x€p hang 4 vé LNST cty me 6T/2020 18,200 GTTT (ty d): 1 830
BV:31.3 BMP x€p hang 12 vé Ty suat LNG 67/2020 EPS (ttm): 0.2
P/B: 1.7 BMP x&p hang 13 vé Ty suét LN rong 6T/2020 P/E trail: 77.1

BMP x€p hang 16 vé ROE (ttm) P/B: 1.6

Top10 Doanh thu xung quanh BMP & cp tham chiéu

Doanh thu 6T/2020
B LNST cty me 6T/2020

4 840 (+0.1%yoy)

3767 (-13.7%)

gi =
2 g =
g & & g 8
A g 3 = E
o o - T T
= o *
_ R 2 3 g g
> - & N ) ™
EN ~ o 2 2
) L~ S <) < — —+ < e
A X < % S g ST & = § —
— 5] < O I 2 Q I <+ S
— o ~N ~ 3 ~ 7o) - O = Q
- Z - * NS [ — A T
7 : R <L
| - B s ~ R
VGC HT1 PTB VCS BMP NTP BCC DNP FIC BTS
Top10 ROE xung quanh BMP & cp tham chiéu AROA (%) @ROE % (ttm)
[V
22.5%  218%  215%  21.5% 0
208%  199%  19.8% 5
(] o () ) . ©%  193%  189%  18.6%
A A ® x (@) (@) 15.6%
19.5% A A o
0, 0,
17.6% 16.6% 17.7% 16.2%
A A A
9.2% A 9.6% 8.9%
0 A A ° 1.1%
>9%  52% QR
3.2%
0.3%
ADP NHC PTB VLB VIT DTC ACC DHA cQr BMP NTP DNP
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c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day

Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

DRC

Nganh (L4): L6p xe (DRC xép
hang 1 theo GTTT)

Ban tin ngay 10/08

Cao subaNang

HOSE (114)

Mid cap

Thanh khoan: Trung binh

EPS (ttm): 2
P/E trail: 8

BV: 13.2
P/B: 1.2

36300 < ™o
19,200

Khuyén nghi BT (RongViet)

Mua

Ky vong +17.8%

<- Gid muc tiéu (d/cp)

Dién bién gia tir ngay khuyén nghi dén nay: +3.5%

VICONSHIP Ban tin 07/08

VS C HOSE (117) EPS (ttm): 4.8
Mid cap P/E trail: 6.6

Thanh khoan: Trung binh BV: 33

P/B:1

Kkhuyénnghi Tich Iy

Dién bién gia tir ngay khuyén nghi dén nay: -2.5%

Nhiét dién Hai Pho... Ban tin 06/08

HND

UPCOM (18) EPS (ttm): 2.9
Mid cap P/E trail: 6.2
Thanh khoan: Trung binh BV:12.7
P/B: 1.4
174899
Ky vong +16.2% ua

Dién bién gia tir ngay khuyén nghi dén nay: +0.4%

in tuc | Thi truong

Ban tin 05/08 Dia 6¢ Dat Xanh

DXG

EPS (ttm): 1.4 HOSE (62)
P/E trail: 6.9 Mid cap
BV:13.4 Thanh khoan: Cao
P/B: 0.7 JUL31:106.211B301

9,646

13,500

Ky vong +40%

Mua

Dién bién gié cp tir ngay khuyé&n nghi dén nay: +0.4%

Ban tin 04/08 Pau tu & TM SMC

EPS (ttm): 1.3 HOSE (218) S M C
P/E trail: 7.5 Small cap

BV:21.9 Thanh khoan: Thap

P/B: 0.4

9,806
11,100

Ky vong +13.3%

Tich liy

Dién bién gia tir ngay khuyén nghj dén nay: -2.5%

Ban tin 03/08 Ngan hang A Chau

ACB

EPS (ttm): 3.7 HNX (1)
P/E trail: 6.4 Nhém Ty USD
BV: 18.5 Thanh khoan: Cao
P/B: 1.3 JUL31:103.241B317
23,800
25,000
Ky vong +5%

Dién bién gia tir ngay khuyén nghi dén nay: +5.8%

Ban tin 31/07 Cobién Lanh REE

REE

EPS (ttm): 4.8 HOSE (33)
P/E trail: 7.2 Mid cap
BV: 33.9 Thanh khoan: Trung binh
P/B: 1
34,550
M 45,400
ua Ky vong +31.4%

Dién bién gia tir ngay khuyén nghi dén nay: +6.5%
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HOI SGTAITP. HO CHI MINH
Toa nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84 86299 2006

0@ +84 862997986

O info@vdsc.com.vn

@ www.vdsc.com.vn

CHINHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006

@ +84 462882008

0O info@vdsc.com.vn

©® www.vdsc.com.vn

CHI NHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008

@ info@vdsc.com.vn

® www.vdsc.com.vn

CHINHANH CANTHO P LA
Nha Trang

95-97-99 V& Van Tan, P.Tan An,
Q. Ninh Kiéu, TP. Can Tho

© +8407103817578 ‘
©® +8407103818387

@ info@vdsc.com.vn

@ www.vdsc.com.vn

TP. Hé Chi Minh

quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trudng
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