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Market today: This week stock market: VNM the “bull”
(Lam Nguyen - Ext: 1313)

VNM was the “stock of the week” after the approval of deleting 7 constrained businesses to pave
the way for FOL lifting. The stock went up 5.2% with an average trading volume of 1 million
shares/session (33% higher than one-month average).

This week biggest political event was the successful election of Prime Minister and many other
key positions. New expectations on new leaders spread out the stock market. Therefore, the
upside of VNM had spillover effect on most of remaining shares. Therefore, VNIndex bounced off
and closed at 572.34 pts (+2.5% w-o0-w) and HNIndex rose 2.6% to 80.24 pts.

Foreign investors net bought excluding put-through activities. They net bought 18 million
shares, equivalent to VND245 billion in HSX via matching orders. However, offshore investors net
sold VND1,317 billion worth of 25 million shares via put-through. SSI was their favorite stock
while VIC was strongly shorted.

Liquidity was the minus of this week trading. Average volume was 149 million shares (-11% compared
to average of last week), equivalent to a drop of 9% in value. Lower in liquidity, narrowing trend in
market breadth, “lonely” VNM are considered as factors for a temporary recovery. Therefore, caution is
still top priority.

Analyst Pin-board

TCL- short-term earnings growth faces restriction

(Hoang Nguyen- Ext: 1319)

Ifyou are interested in this content, please click here to view more detail.
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Recommendations:
The market kept moving up but the selling forces seemed stronger, too. The two indexes are approaching their resistances. The

liquidity increased slightly but was still lack of credibility. The trading volumes need to be higher in next sessions to confirm the
reversal. Trader should maintain the stock/cash ratio at a reasonable degree.

PORTFOLIO RECOMMENDED BY TECHNICAL ANALYSIS

Ticker Price Action Buyingdate Buying Target Target Cutloss Selling Selling Gain/ Duration
Price Price 1 Price 2 Price Date Price Loose
HSG 39.6 Hold  06/04/2016 37.2 430 34 6.45% Intermediate
KMR 5.7 Hold 06/04/2016 5.1 6.2 45 11.76% Intermediate
ITD 22.6 Hold 11/03/2016 18.7 22.0 17 20.86% Intermediate
BCC 15.5 Hold 22/01/2016 13.7 15.0 12.5 13.14% Intermediate
DNP 39.0 Hold 11/01/2016 20.0 24.0 18 95.00% Intermediate
LHC 50.2 Hold 21/08/2015 40.5 49.0 37 23.95% Long
Notes:

- Buying Price is the Close Price at Buying date. Selling Price may be the Target Price, Cutloss Price or Closing Price at Selling date depending on specific
cases.

- Target Price 2 will be updated when the stock passes Target Price 1.

- Inthe ex-rights date, the prices will also be adjusted accordingly

- Duration: Short-term is less than 01 month; Intermediate-term is from 01 to 03 months; Long-term is more than 03 months.
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COMPANY REPORTS Issued Date Recommend Target Price
PTI - Impressive growth March 08", 2016 Accumulate - Long-term 28,500
SVC - Profit driver switches from automobile to services

February 22", 2016 Accumulate - Long-term 41,800
segment
HPG- An attractive price for the leading firm January 15%, 2016 Buy - Long term 39,700
HAH - Effective performance is being undervalued January 08%, 2016 Buy - Intermediate term 56,000
ELC- A new growth cycle December 3, 2015 Buy - Long term 33,000

Please find more information at http.//www.vdsc.com.vn/en/companyReport.rv?categoryld=302

FUND CERTIFICATION INFORMATION

Fund name Trading Subscription Fee  Redemption Fee (% NAYV per unit at NAV per unit last Change in NAV
Day (% of trading of trading value) valuation date valuation date
value)
VF1 1/3/2016 0.2%-1% 0.5%-1.5% 23,589 23,480 0.46%
VF4 1/3/2016 0.2%- 1% 0%-1.5% 10,692 10,624 0.64%
VFA 25/02/2016 0.2% - 1% 0%-1.5% 6,758 6,662 1.44%
VFB 25/02/2016 0.3% - 0.6% 0%-1% 12,795 12,755 0.31%
ENF 25/02/2016 0% - 3% 0% 11,966 11,924 0.35%
MBVF 25/02/2016 1% 0%-1% 10,782 10,730 0.48%
MBBF 17/02/2016 0%-0.5% 0%-1% 12,504 12,489 0.12%
VF1 1/3/2016 0.2%- 1% 0.5%-1.5% 23,589 23,480 0.46%
VF4 1/3/2016 0.2%- 1% 0%-1.5% 10,692 10,624 0.64%
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