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T6ng s6 cp giao dich: 1672, trong d6 467
tang gia vs 426 giam gia

Vi thé€ VNIndex hién nay: tang (k€ tir ddy gan
nhat 27/07)

Mua/Ban rong ctia khéi ngoai trén HOSE: -
12.8 ty dong

Dong tién hom nay (3 san): Ra (Ddo chiéu)

Py

Xu huéng VNIndex: Tang (hé trg 1000 ->
khang cu 1200)

Khuyén nghi ky thuat méi: 3 Mua & Cha
mua vs 0 Bén & Chd ban

ClI (CM), NLG (CM), HT1 (MUA)

Cép nhat xu huéng: 15 Tang, 24 Sideway vs
0 Gidm

BAN TIN SANG 22/02/2021

2

CP cdan dat;
GAS, VG . GVR,
VPB & NMIBB

Danh muc PTDT Rong Viét: 47 cp, chiém ty
trong 27.7% vén hoa toan thj truong

Top3 ky vong: VHC (+24%), GEG (+17%) &
MWG (+13%)

Nhém nganh: Ngan hang (xép hang 1/85)

Cé phi&u hém nay: TCB, Khuyén nghi: Tich
IGy, gid muc tiéu ctia Rong Viét: 40 k/cp
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HUNG THINH

CORPODRATION

TRAI PHIEU

HUNG THINH
QUY NHON
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LAI SUAT HAP DAN | KY HAN DAM BAO
LEN DEN 8.4% LINH HOAT THANH KHOAN

R
Théng tin Trdi phiéu Giao dich truc tuyén
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Duéi day 1a mét s& ndi dung QUY VI ¢6 thé quan tam:
TIN TUC & BINH LUAN n ex

Mbt s Tin quéc té va trong nudc ndi bat
Dién bi€n 1 s6 chi s6 gia ca hang héa thé gidi

1173.5 (-0.07%)

THI TRUONG (19/02)
Téng s6 cp giao dich: 1672, trong d6 467 tang gia vs 426 gidm gia
Top large cap tdc dong lén VNindex trong ngay: VIC VPB VHM VCB HDB

Cp BUt phd: HTN MPC SJS VGS VHE
Cp tang Béng chu y trong ngay: ACB BCE BCG DAG HITN ...
Cp gidm Dang chu y trong ngay: TIG

Mua/Bén rong ctia khéi ngoai trén HOSE: -12.8 ty dong
Khéi ngoai Ban rong sau 2 phién Mua rong lién tiép trén HOSE

Vi thé VNIndex hién nay: tang (ké tir ddy gan nhat 27/07) 2 3 1 1 8 I 0 1 0/
CP dan dat: GAS VGI GVR VPB MBB [ J [ ] O

Dong tién hém nay (3 san): Ra (Do chiéu)
Dong tién trén HOSE: Ra (Do chiéu)
Dong tién 5 phién (3 san): Vao (giam)
Dong tién 5 phién trén HOSE: Vao (giam)

KHUYEN NGHI U pCO m I n dex

Xu huéng VNIndex: Tang (hd trg 1000 -> khang cy 1200)
Khoang cach chi s6 dat t6i ngudng khang cu: 2.3%

Khuyén nghi ky thuat méi: 3 Mua & Chd mua vs 0 Ban & Cha ban 7 6 1 3 1 0 3 O/
CII (CM), NLG (CM), HTT (MUA) ° I ° (o)

Cép nhat xu huéng: 15 Tang, 24 Sideway vs 0 Gidm
Khuyén nghi theo cht dé: ROE cao (8n dinh)

dién bién cac chi s6 chinh trong ngay

PAUTU

Danh muc PTDT Réng Viét: 47 cp

Ky vong t6t nhat: VHC (+24%), GEG (+17%), MWG (+13%)
Du phong t6t nhat vé tang trudng Doanh thu: DIG HPG TCB
Du phong tét nhat vé tang trudng lgi nhuan: SMC HAX DPM
Khuyé&n nghi MUA véi P/E 2020F thap nhat:

UpcomIndex

HNXIndex
VNIndex

Nhém nganh hém nay (L4): Ngan hang

Buing thi 1/85 nganh vé quy mé vén hoa

Téng gié tri vén hoéa: 1375 624 ty déng

B/q nganh (trong s6 vén hoa) ->: P/E trail 15.3, P/B 2.3
C8 phiéu hém nay: TCB

Techcombank, Nhém Ty USD, Thanh khoan: Cao
Khuyén nghi: Tich Iy, Gid muc tiéu ctia Rong Viét: 40 k/cp
EPS (ttm): 3.5

P/E trail: 11

Dy phéng ctia SSI:

EPS 2020F: 4.2

P/E 2020F: 9.3

Khoéang du phéng clia 1 s6 cty CK:
P/E2020F:9.2-11.2

“Néu QUY V] c6 bat ky yéu cau ngoai nhing néi dung trén
Lam on gui dén ngay cho chiing téi tai !
|

. —

https://www.facebook.com/vdsc.com.vn/
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TIN QUOC TE

https://tradingeconomics.com/commodities Bitcoin vuot 56,000 USD, dét pha cdt méc vén héa ngan ty dé. Gia

Commodities Daily Weekly Monthly Bitcoin lai lap dinh méi trong ngay 20/02, khi vén héa thi trudng ctia dong

WTI 508 098% -040% 1334% ti€n ky thuat sé I6n nhat vuot 1 ngan ty USD, theo CoinDesk. Xem thém

Brent 636 105% 039% 13.73%

Natural gas 30 -215% -206% 1533% Gia vang tié€p tuc lao déc xuéng thap nhat 7 thang, dong tang Ién cao

Gold 17864 023% -169% -362% Nhat9nam. Catuanvang gidm nhiéu nhat 3 thang do bitcoin cao ky luc va

Milk 156 -006% -013% 3529 lgisuattrai phiéu My ti€p tuc tang, gidm stc hap dan cla vang. Xem thém

Coffee 1278  012% 545%  2.04% : - : . -

Sugar 179 217% 922%  996% MY matvi tri d6i tac thuong mai sé 1 v6i chau Au. Chau Au hién dang

Rubber 2636 427% 595% 213195 Mua ban nhiéu hang héa véi Trung Quéc hon My, déu hiéu cho théy dai

Copper 41 387% 693% dich dang bién doi nén kinh té toan cau nhu thé nao. Xem thém

Steel 43990 -007% 245%  554% Janet Yellen: M# s& qii 51 hand rao thué i hana héa T

coa 75 231 4z s JanetYellen:M§ ségilnguyén hang rdo thud quan véihang héa Trung

Lead 21518 233%  190%  624% Q‘uoc\.' yse tiép ttjc gltrcac oAlalt ué dugc ap datlén ang héa run‘g,Qtfoc
) tU thai chinh quyén Tong théng Donald Trump, nhung sé danh gid cach

Zinc 28660 -035% 109%  5.08%

ti€n hanh sau khi xem xét ky. Xem thém

G7 tuyén bé sé ddi phé cac chinh sach ‘phi thi trudng’, am chi Trung Quéc. Cac lanh dao G7 ngay 19/2 cho biét ho sé tim
céach tiép can chung déi véi Trung Quéc dé ting pho cac chinh sach va hanh vi “phi thi trudng” tir nudc nay, ddm béo céng
bang thuong mai da phuong toan cau. Xem thém

Colliers International: BDS cong nghiép, cho thué van phong chau A ¢6 kha niang tang trudng nam nay. Thi trudng van
phong cho thué chau A sé ching kién nhu ciu tdng dang ké trong ndm 2021, kha ndng tang gia c6 thé bi kim ham. BDS céng
nghiép va logistics sé gilt muic gia thué tang 6n dinh, nhu cau tiép tuc cao. Cac tap doan cong nghé Trung Quéc sé la déng
Iuc chinh thac ddy nhu cau thué van phong. Xem thém

Gia g6 tai My vuot 1,000 USD lan dau tién trong lich st. Ngudi tiéu dung mudn nhiing cdn nha méi c6 gia phai chang,
nhung nhirng céng ty xdy dung gic cdm thdy khé ma dap Ung yéu cau nay, nhat la khi gia gé tang vot. Xem thém

TIN TRONG NUGC

NPT Thai mua réng gan 1.000 ty chiing chi quy VFMVN30 ETF trong thang dau 2021. Thng ké cho biét dong vén vao
VFMVN30 ETF trong thang 1 chui yéu dién ra tir 10-26/1 va day c6 |& 1a thai diém gidi ngan clia cac NDT Thai Lan. Xem thém

Lai suat vay mua nha dang & viing thap nhat 10 nam tré lai day. Theo bao cdo clia B6 Xay dung, trong ndm 2020, du tinh
hinh dich bénh dién ra phic tap nhung tin dung ngan hang cho vay BBS theo théng ké van tdng trudng va khéng cé su dich
chuyén cac dong vén dau tu dét bién khac. Tai VPBank, lai suat cho vay mua nha tir 5,9%/nam trong 3 thang dau tién,
7,9%/ndm trong 6 thang hoac 8,9%/nam trong 12 thang dau tién. Xem thém

Poan Vanh dai 3 TP HCM hon 5.300 ty d6ng sdp khdi cdng. Du an 1A thudc doan Tan Van - Nhon Trach (giai doan mét) tuyén
Vanh dai 3 TP HCM vtia ky hgp déng tu van dé chuédn bi khai cong nam nay, gilp tdng ndi két ving. Xem thém

Thi truéng nang luong canh tranh cta VN méi chi & giai doan dau. Dén nam 2030, du bdo phan ning luong st dung cho
dé thi c6 thé Ién t&i 45-50% trong toan bd nhu cau nang luong VN. Nhu vy, thi trudng nang luong canh tranh clia VN mdéi
chi & giai doan dau. Trong khi d6, trit lugng va kha nang cung cap néng lugng trong nudc ngay cang han ché. Xem thém

EVN dau tu hon 48.000 nghin ty dong lam du an nhiét dién tai Quang Binh. Thu tuéng Chinh phu viia ban hanh Quyét
dinh s6 215/QD-TTg phé duyét chd truong dau tu du dn nha may nhiét dién Quang Trach Il do Tap doan Dién luc Viét Nam
(EVN) lam chti dau tu, véi cong suat 1.200MW vdéi t6ng miic dau tu (so bd) 48.156 ty ddng... Xem thém

Mién trir 4p dung tu vé véi gan 22.000 tan thép nhap khau. B6 Cong Thuong da quyét dinh mién trir 4p dung bién phép
tu vé doi véi mat hang thép nhap khau, véi téng khéi lugng dugc mién trir trong ndm 2021 1 21.948 tan. Xem thém
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https://ndh.vn/ngan-hang/lai-suat-vay-mua-nha-dang-o-vung-thap-nhat-10-nam-tro-lai-day-1285924.html
https://vietstock.vn/2021/02/doan-vanh-dai-3-tp-hcm-hon-5300-ty-dong-sap-khoi-cong-4221-828904.htm
https://cafef.vn/thi-truong-nang-luong-canh-tranh-cua-viet-nam-moi-chi-o-giai-doan-dau-20210220152622017.chn
https://vneconomy.vn/evn-dau-tu-hon-48000-nghin-ty-dong-lam-du-an-nhiet-dien-tai-quang-binh-20210221222204592.htm
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5 quy lién tiép gidm ng xau ctia VPBank. Ty 1& ng xau tai cudi quy 1V/2020 xuéng

VPB :?SED va'Ic 1,98%. BlénAI’énh daovcéng ty 'Eiép tE,IC dat muc tiéu téAng trudng tham vong trong
nam 2021, v&i ké hoach tan. g trudng tu 20-25%. Xem thém
Tl36107% IEI/DES (9tt;n1) 427 Nhom nganh: Ngan hang (26 cp), VPB xép hang 5 vén héa trong nganh
Chubi vén héa: VCB BID CTG TCB VvPB MBB ACB VIB HDB STB TPB
1Thg: +19.8% BV: 21.51 Khuyén nghi gdn day:
YTD: +249% P/B: 1.89
F.Room: 0 mil.shs RongViet | 19/01 | BT: Giam | MT: 30 (-26.1%)
FRT HOSE Céc dai gia dién may nam 20‘21 dén luc "chay dua" mang Laptop, riéng FPT
Mid cap Retail bao doanh thu tang 5 lan khi Covid-19 tré lai sau Tét. Tai VN, quy mo thi
29.15 EPS (ttm): 0.31 trudng Laptop va may tinh xach tay hiérJ ~10.000 ty . ASP duchlu bao tdng nhd chién
IN: +3.4% P/E: 93.14 lugc cao cap hda cla cac nha sx thuc day tang trudng doanh s6 ban hang. Xem thém
1Thg:-88%  BV:15.37
YTD:-8.9% P/B: 1.9 Nhém nganh: Phan phéi hang chuyén dung (13 cp), FRT xép hang 5 von hoa trong nganh
F.Room: 23.9 mil.shs Chubivénhéa: MWG DGW PSH ABS FRT PET VPG PSD SBV BSC
VIJC HOSE Vietjet mua 67% vén cia Swift247 - startup giao hang xuyén quéc gia dugc
Ty USD sang lap béi con trai nir ty phi Nguyén Thi Phuong Thao. Nam 2019, Tommy
131.80 EPS (ttm): 0.13 Nguyén, con trai cGia n(t ty phu Phuang Thao trg thanh déng séng lap startup cong
1N: 0% P/E: 986.33 nghé SWIFT247 hoat ddng trong linh vuc logistics, chuyén phat - san chaoi vén dang
IThg:+3%  BV: 28.59 ¢6 su hién dién cia nhiéu d6i thii sting s6 trong va ngoai nudc. Xem thém
YTD: +54%  P/B:4.61 Nhom nganh: Hang khong (3 ¢p), VJC x€p hang 1 von héa trong nganh
F.Room: 59.5 mil.shs Chui vén héa: HVN  SCS
MPC UPcoMm Minh Phii (MPC) 13i hop nhét nam 2020 dat 617 ty déng, ting 38% so Vi nam
Mid cap trudc. Riéng quy 4 Minh Phua (MPC) thu 1i 140 ty déng cao géap 2,7 1an so véi cung ky
36.76 EPS (ttm): 2.66 2019 nhd tiét kiém chi phi. Xem thém
IN: +5.7% P/E:13.82
1Thg: +23%  BV: 25.2 ‘ , ,
VID: 1264%  P/B: 1.46 Nhom nganh: Nubi trong néng & hai san (60 cp), MPC xép hang 3 vén hda trong nganh
F.Room: 22.4 mil.shs Chudi von héa: HNG VHC MPC GIN DBC HAG ASM PRT SEA ANV VLC
GDT :225 cap Go6 Dirc T‘hérrh nhffm dﬂ‘dn .hﬂénqgéir! mc}tA trié’u uUsD trotrg ngéyﬁdé‘ukném;l'éﬁsﬁu;
Trong ngay lam viéc dau tién cda nam Tan Stu 2021, Cong ty c6 phan Ché bién Go
40.00 EPS (ttm): 4.73 Buc Thanh da nhan don hang xuat khau san phdm nha bép va gia dung sang thi
1N: 0% P/E: 8.46 trudng Han Quéc vdi tri gid hon 920.000 USD. Xem thém
1Thg: +22%  BV:16.04 Nhom nganh: Thiét bi gia dung (8 cp), GDT x€p hang 2 v6n hda trong nganh
Y1D:-24% - P/B:2.49 Chudivénhoa:  RAL DQC DCS
F.Room: 4.8 mil.shs
DP3 HNX Nam 2020, Dugc pham Trung wong 3 (DP3) dat 114 ty déng lgi nhuan, vuot
small cap 67,6% ké hoach. Ky béo céo nay, doanh thu hoat déng tai chinh gép 15 lan, dat 7,7
104.00 EPS (ttm): 13.26 ty déng. Trong khi t8ng cac khoan chi phi quy 1V/2020 giam 20,2 ty déng, dan i loi
IN:+3.1%  P/E:7.84 nhuan thuan tir hoat dong kinh doanh gap gan 13 lan, dat 47,8 ty dong. Xem thém
:('Tr;gj;ssf/:/o §>/B42052: Nhom nganh: Dugc phdm (51 cp), DP3 xé€p hang 13 vén héa trong nganh
Chudi vén hoa: DCL OPC DP3 AMV DTP PMC VDP DP1
F.Room: 4.1 mil.shs
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HPG

43.45
1N:-0.9%
1Thg: +44%
YTD: +4.8%

HOSE

Ty USD

EPS (ttm): 4.06

P/E: 10.71

BV:17.83

P/B: 2.44

F.Room: 599 mil.shs

Norges Bank vira ban xong 7 triéu cé phiéu HPG, dén lugt PENM Il dang ky ban
nét 7 triéu c6 phiéu con lai. Trugc d6 khong 1au PENM 11l da bén ra gan 60 triéu ¢
phi€u HPG. Xem thém

Nhém nganh: Thép va sdn phdm thép (43 cp), HPG xép hang 1 vén héa trong nganh

HPG HSG TVN POM NKG TIS SMC VIS SHI TLH
Khuyé&n nghi gan day:

Chudi vén hoa:

RongViet | 19/01 | DT: Tich ldy | MT: 46.2 (+6.3%)

Cll

21.80
1N:-3.5%
1Thg: -52%
YTD: +1.9%

HOSE

Mid cap

EPS (ttm): 1.21
P/E:17.97

BV: 20.47

P/B: 1.06

F.Room: 108.9 mil.shs

Cll muén phat hanh 1.600 ty trai phiéu, nhém quy Dragon Capital lién tié€p thoai
vén. Nhém quy Dragon Capital lién tiép ban ra c6 phiéu Cll ctia Céng ty C6 phan Pau
tu Ha tang Ky thuat TP HCM. Cll viia théng qua phuong én phat hanh 1.600 ty déng
trai phiéu kém chiing quyén ra cong ching. Xem thém

Nhém nganh: Xay dung (282 cp), Cll xép hang 6 vén héa trong nganh

Chubi vén hoa: SNZ DTK CTR CTD Cll HBC BOT VCP

UPCOM , . . o ’
C4G small Cienco4 chét quyén chia co tic c6 phiéu nam 2019 ty Ié 6%. Cienco4 sé phat hanh
mall cap 6 triéu cé phiéu dé tra c6 tic & phi€u ndm 2019. Doanh nghiép khéng hoan thanh
10.61 EPS (ttm): 0.61 ké hoach Igi nhuan ndm 2020. Xem thém
1N:-0.3% P/E:17.4
1Thg:-42%  BV: 11.51 , ,
Nhém nganh: Xay dung (282 cp), C4G xép hang 31 von héa trong nganh
YTD:-63%  P/B:0.92 X x
Chudi vén hoa: SHN S99 C4G EVG THG PVX CTI DTD
F.Room: 49 mil.shs
Déau tu » CP hom na


http://www.vdsc.com.vn/
https://cafef.vn/norges-bank-vua-ban-xong-7-trieu-co-phieu-hpg-den-luot-penm-iii-dang-ky-ban-not-7-trieu-co-phieu-con-lai-20210218181625842.chn
https://ndh.vn/doanh-nghiep/cii-muon-phat-hanh-1-600-ty-trai-phieu-nhom-quy-dragon-capital-lien-tiep-thoai-von-1285951.html
https://ndh.vn/doanh-nghiep/cienco4-chot-quyen-chia-co-tuc-co-phieu-nam-2019-ty-le-6-1285932.html

RONGVIET

SECURITIES

HE THONG GIAO DICH MG,
DANEN TANG

GIAO DIEN DOT PHA
Thiét ké hién dai véi hai ché d6 nén
sang va nén tdi

~ THAO TAC NHANH CHONG
Giao dich don gian, tdc 40 tifc thoi

_ TiNH NANG CAI TIEN
* Patlénh nhanh
* Lénh diéu kién
* Chuyén khoan chiing khodn
* Phuong thiic xac thuc
* Thu ng tu ddng

* Md tai khoan truc tuyén ap dung
cong nghé eKYC,

CO CHE BAO MAT
Chiing chi sd SSL an toan tuyét déi
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MO TAI KHOAN QUA UNG DUNG
VOI CONG NGHE eKYC -
Giai phap dinh danh Khach hang dién tu

5 PHUT

CO NGAY. TAlI KHOAN GIAQ*DICF

» Cong nghé xac thuc
sinh trac hoc va
tri tué nhan tao Al

» Giao dién truc quan,
than thién

» S06 hoéa trai nghiém
tat ca dich vu

CONG TY CO PHAN CHUNG KHOAN RONG VIET
_9_ 141 Nguyén Du, P.BénThanh, Q. 1, TPHCM  Q +842862992020 ¥4 cskh@vdsc.com.vn @ www.vdsc.com.vn
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VI THE

Vithé cta thi trudng hién nay?

Chi s8 chitng khoan thé gigi
Dow Jones 31,494.3

S&P 500 3,906.7 -0.2%
Nasdaq 13,8745 0.1%
DAX 13,993.2 0.8%
FTSE 100 6,624.0 0.1%
Nikkei 225 30,4425 1.4%
Shanghai 3,696.2

Hang Seng 30,644.7 0.2%
SET 1,500.5 -0.7%
KOSPI 3,130.2 0.7%

(investing.com)
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o Mot s6 tin tic quan trong trén thi trudng thoi gian gan day:

(22/12) Chiing khoan toan cau rét manh, gia dau lao déc vi bién thé méi cta virus SARS-CoV-2.

(17/12) My chinh thiic dan nhan thao ting tién té cho Viét Nam.

(16/11) Viét Nam cuing 14 nudc ki két Hiép dinh kinh té qui mé 16n nhat thé gidi RCEP.

(12/11) Viet Nam théng qua b chi s6 phat trién mdi, dat muc tiéu tang trudng GPD 6%.

(12/11) MSClI loai toan bé c6 phi€u Kuwait khdi danh muc Frontier Markets Index, gia tang ty trong c8 phi€u Viét Nam tirngay 1/12.
(06/11) Fed gitr nguyén lai suat, khdng dinh van chua dung hét céng cu chinh séch tién té.
(
(
(
(

29/10) Dow Jones sut hon 800 diém, chiing khoan chau Au lao d8c hon 3%.
23/10) MSCI dé xuat gian 16 trinh nang ty trong c6 phi€u Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.
22/09) Chiing khoan My chim trong bién I(ia va chiing kién tuan lao ddc thir 3 lién ti€p, Dow Jones ¢é lic mat gan 1.000 diém.
07/09) WHO canh bao khong thé cé vaccine dai tra trong nlta dau nam 2021.
(thu thap tir nhiéu nguén, c6 thé khdng hoan toan chinh xac) Mot sé su kién sap téi

nam ETF cong b6 két qua co cau danh muc quy 1/2021 tir8-19/3/2021 (08/03)

rs Vietnam (VNM) ETF cong bé danh muc quy 172021 tir 15-19/3/2021 (15/03)

iShares MSCI Frontier 100 ETF giao dich - - DiohanHPBIL thing 3 (18/03)
. . ‘ ors Vietnam ETF thuc hién xong giao dich co cau danh muc quy 1/2021 (19/03)

co cau tu 22-26/2/2021. (22/02) FTSE Rusell cdng bd xép hang thi trudng ky nlia nam tir 22-26/3/2021 (22/03)
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CcO PHIEU DAN DAT

Cé phi€u vén héa Ién nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Téng s6 ¢ phi€u vén héa ty USD: 37
trong d6 s6 ¢6 phiéu san HOSE: 30
_ Tang dang chd y Hom nay: ACB

20%

Upcom Index 76.13 (-0.03%)

Mucanh hudng ctia 30 ¢p ty USD (76.7% vén & HNXIndex 231.18 (+3.2%)
hoéa HOSE) [én VNIndex: —6— VNIndex 1173.5 (+3.76% tir 19/01)
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e Ngay | Nhan dinh ky thuat | c6 phiéu

22/02 | Xu huéng: Tang | Déhﬁgzwiéu nén tich cyc nhung dang & vung dinh, ¢é thé sé tam rung rdc manh trudc khi tié€p tuc tdng | ACB 20%

VR 22/02 | Xu huéng: Sideway | Ludng Iy va dong luc tang thap, c6 thé sé ti€p tuc tham do xu thé | ACV

22.\?;52 | Xu huéng: Sideway | Van duy tri tin hiéu hoi phuc tich cyc. Luu y khang cy manh tai ving 45. | BID

22/02 | Xu hudng: Sideway [j‘ﬁéi phuc tich cyc sau nhip gidm manh nhung da tdng dang y&u dan. C6 thé dao chiéu ngén han.| CTG

22/02 | Xu hudng: Sic!gway | Du hiéu phuc héi dang tam suy yé&u, chua xéac dinh ddo chiéu gidm nhung can can trong. | GAS

MWG 22/02 | Xu huéng: Sideway | Trén da héi phuc ngdn han. Van chua c6 dau hiéu trend tang. | GVR
ng: Sideway | Qué trinh héi phuc saunhip gidm tich cyc. Nhung dau hiéu céc chi bao nhu RS! cho thdy nhip héi dang t& ddu higu y8u. | HDB 309
2| Xu huéng: Sideway | Nhip héi phy¢ dang suy yéu dan va van chua thé vuot ngudng khang cu nhd 44.3. C6 thé déo chiéu gidm nhe. | HPG
™D 22/02 | Xu hudng: Sideway | Tam thdi chua thé vugt dinh cii 27.1. Chua c6 ddu hiéu tiéu cuc. | MBB
s 22/02 | Xu huéng: Tang | Van gitt dugc xu thé téng trudng tich cuc. | MWG

e

22/02 | )g\T(g‘ huéng: Tang | Pang tham do viing cdn 192 sau tin hiéu tich cuc, ap luc ban tam thai khong cao | SAB
Pov22/02 | Xu huéng: Sideway | Dang & viing can 45, c6 thé can thém thai giang d€ tham dd xu thé | VEA
/02 | Xu hudng: Sideway | Dang tronTaBnhjp Pullback va da tdng bi chdn bdi viing 62-63. Chua c6 tin hiéu manh dé vugt qua viing nay. | BVH
19/02 | Xu hudng: Sideway | Nhip sideway rong & viing 88-96. | MSN
19/02 | Xu huéng: Tang | Nhip tang cham lai, c6 thé sé tam thai diéu chinh dé ki€ém tra cung - cau | TCB
19/02 | Xu hudng: Tang | Nhip tang cham lai trudc can 42, ¢6 thé sé tam thoi diéu chinh dé kiém tra cung - cau | VPB
18/02 | Xu huéng: Tang | Lap viing Gap 34.5 nhung déng luc tdng ha nhiét, cé thé Ui budc tam thai dé kiém tra cung - cau | VRE
18/02 | Xu hudng: Sideway | Tin hiéu nén tich cuc nhung cham viing can 12.3, c6 thé tam giang co trudc khi néi rong nhip tang | BSR
18/02 | Xu hudéng: Tang | Tir hiéu néi réng nhip héi phuc nhung chua da manh, c6 thé tam rung ldc quanh 13 | POW

-40%

-50%
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CcO PHIEU TANG GIAM PANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thi€u +5%/phién): 5 cp
ndm nhiing cé phiéu ndy Da s6 cp thudc Mid cap / thanh khodn Trung binh
Bad loqi bot c8 phiéu c6 thj gid & thanh khodn qud thdp C6 phi€u TANG dang chi y hém nay (c6 thé kem KLGD tang manh): 20 cp

o ) Da sé cp thuéc san HOSE / Mid cap / thanh khodn Cao
@ Sale off ©Gidm dang luuy

@Tang dangchuy  @BUt phd

Ngay | Nhan dinh ky thuat | c8 phiéu

22/02 | Xu hudng: Tang | Dau hiéu nén tich cyc nhung dang & viing dinh, cé thé sé tam rung rac manh trudc khi ti€p tuc tang | ACB
22/02 | Xu huéng: Sideway | Van trong nhip héi phuc ngdn han. Can vugt nguéng 8.6 dé di vao xu hudng tang mai. | QCG

19/02 | Xu huéng: Sideway | Nhip héi phuc ¢é thé bj suy gidm tai vung 26. | 1JC

09/02 | Xu hudng: Sideway | Luéng Iy quanh viing can bang 26.2, ap Iuc ban khong cao, déng luc hé trg van 8n dinh | TDM

08/02 | Xu hugag: Tang | Xu huéng tang van ti€n trién nhung luu y viing 37.5 la viing khang cy manh. | SJS

| Tin hiéu héi phuc khiém tén c6 thé sé can thai gian tham do viing can béng 29 | MPC

©

BCG

(cénh bdo) C8 phiéu GIAM ddng chti y hém nay (c6 thé kém KLGD tdng manh): 1 cp ing/giam i
-7% 2% 3% 8% 13% 18% 23% 28%
Mot s6 tin tic lién quan dén nhiing c8 phiéu trén
Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phiéu tang gié (va nguac lai)
(22/02) MPC: Minh Phu (MPC) lai hgp nhat nam 2020 dat 617 ty dong, tang 38% so vdi nam trudc.
(19/02) HTN: Hung Thinh Incons 1ai rong hon 376 ty déng trong nam 2020, tang 101%.
(05/02) BCG: Bamboo Capital (BCG): Doanh thu tai chinh dét bi€n, quy 4/2020 lai cao gap 11 lan cung ky nam trudc.
(05/02) QCG: Doanh thu BDS tang gap ddi giup QCG chuyén 16 thanh lai trong quy 4.
(05/02) ACB: Hoan thanh 3 tru cét Basel Il tru6c han, ACB két nam vai nhiéu thong tin tich cuc.
(04/02) TAR: Nong nghiép Cong nghé cao Trung An (TAR): Nam 2020 dat 88,2 ty dong lgi nhuan, hoan thanh 84% ké hoach.
(
(
(
(

04/02) 1JC: Becamex 1JC: Quy 4 |&i 144 ty dong, cao gap 4 lan cing ky.

02/02) LTG: Léc Troi - Quy 1V/2020, Igi nhudn dat 163,7 ty déng, tang 278,9%.
02/02) SJS: Cham nop tién st dung dat, [ai rong quy 4/2020 SJS gidm 91%.
01/02) PAN: Tap doan PAN lai 186 ty nam 2020, vuot 23% ké hoach.
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FLASH NOTE | SAB - TANG TRUGNG MANH NHG GIAM CAC CHI PHi
Earings Note (29/01/2020 )

SABECO Truong Pac Nguyén - Tu van Ca nhan

FLASH NOTE | SGP: PHAT TRIEN VUNG VANG TRONG NAM 2021

s Earnings Note (09/02/2021)

- S

Nguyén Minh Hiéu - Tu van Ca nhan
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VN-Index gidm 0,88 diém (-0,07%), déng clia tai e
1073,5 diém. Thanh khoan gidm va&i 547,6 triéu c6
phiéu khép lénh. T T e T T e

VN-Index gidng co va ludng ly. Chi bao ky thuat
MACD van hoi phuc sau khi vugt duéng tin hiéu, RSI
ludng ly.

Sau nhip héi phuc nhanh dén viing can 1175 diém,
VN-Index bat dau c6 su than trong trudc ap luc chét
I6i ngan han cta ving nay. Nhin chung chi s6 van
dang trong nhip tang va tin hiéu hién tai chua tiéu 1"
cuc nhung chi s6 chua san sang vugt viung thi thach.,
C6 thé VN-Index sé tiép tuc rung lac hodc diéu chinh
dé c6 thém thai gian kiém dinh cung - ciu.

b [ 6 2 [
a1 [Frinua

SAN HNX: ,_ _

HNX-Index tang 0,22 diém (+0,1%), dong clfa tai P e NP e e
220,76 diém. Thanh khoan gidm véi 100,5 triéu c6 '
phiéu khép lénh.

HNX-Index ciling giang co ludng ly. Chi bao ky thuat
MACD hoi vé dudng tin hiéu, RSI theo hudng hoi
phuc cham rai.

Sau nhip hoi phuc nhanh, HNX-Index bat dau co su
than trong va kiém tra cung - cu. Qua trinh kiém tra
nay c6 thé sé tiép dién trong thai gian gan tai. o S T

Lottt gl “ Il ‘ ”\ ‘ || | IH |||
] ™ BP0 | T o 25 |1 0] BT
= = T Februany =

Khuyén nghi: Sau nhip hoi phuc nhanh, thi trudng da dién bién cham lai trudc ap luc chét 18i ngan han cta nha dau
tu. Xu thé chung cda thi trudng van theo huéng héi phuc nhung tam thdi chua san sang vugt qua vung thd thach, Cé
kha nidng thi trudng sé tiép tuc rung lac hodc diéu chinh dé cé thém thai gian kiém dinh cung - cau. Do vay, Quy nha
dau tu nén cham lai va quan sat thi trudng, c6 thé xem xét chét I6i mot s6 vi thé lust ngan han va tim kiém co hoi tiém
nang dé chuan bi khi thi trudng s6i dong tré lai.
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Ngay khuyén nghj cap nhat

MUA 1

BAN
Cho Mua
Cho Ban

KHUYEN NGHI KY THUAT MOl

Khuyén nghi mua ban MO 3 phién (trong T3) theo tin hiéu ky thuat /
22/2/2021 \‘*’ '
M 2 %
CB \ 3

Thi gi4

STT Ngay
khuyén nghi
nghi

Khuyén CK

4 +/-thi Nhan dinh ky thuat

gid

Muctiéu Ky

vong

Nhém nganh &ty lé
margin cia cp

1 19/02 CM (d]} Xay dung (margin 35%)  21.8 21.5 -1.4% 28.0 28.4%  20.8 Dang tranh chap sau phién bat tang, nhung nhin chung
tin hiéu van tich cuc

2 19/02 M NLG B4t dong san (margin 36.7 35.2 -4.0% 45,0 22.8%  33.8  Vugtcan 36, tao co hoi ndi rong séng tang nhung tam
50%) thai sé gidng co manh kiém tra lai viing 35-36

3 18/02 MUA HT1 Vitliéuxdydung&Noi 174 17.3 -0.6% 225 29.3%  16.4 Tin hiéu tich cuc sau 5 phién ludng Iy tai bién hep quanh

Khuyén nghi géc (12)
Quy tdcdbng vithé: team T.Adua ra lénh déng vi thé, hodc thi gid dat gid muctiéu hay cham muccdt 16

Ngay CK

khuyén

nghi
1 09/02 MSH
2 09/02 PTB
3 03/02 MSR
4 03/02 PVI
5 03/02 SBT
6 29/01 CTG
7 29/01 HDB
8 29/01 HPG
9 29/01 LPB
10 29/01 MBB
11 29/01 NWL
12 25/01 SBA

17, c6 thé dan tao séng tang

THEO DOI KHUYEN NGHI SAU T+3

that (margin 45%)

Bang theo d6i khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Ty lé s6 lugng khuyén nghi cé 18i: 91.7% Cap nhat trang thai

Khuyén Gia [Tl Vi thé  Thigia Gidadong  +/-%/Gia Ngay Xu huéng Nhan dinh ky thuat
nghi khuyén Catld vithé  khuyén cap hién tai
nghi nghi nhat
MUA 426 57.0 Mé 46.70 9.6% 09/02  Sideway Gidng co quanh viing can béng 43 nhung dong
41.0 théi hé trg dang dan tang, c6 thé tao séng ting
MUA  65.1 85.0 Mé& 72.40 11.2% 09/02  Sideway Gidng co quanh viing 65 nhung dong théi hé trg
62.7 dang dan tang, c6 thé tao séng ting
MUA 17.6 22.8 Mé 21.31 21.1% 03/02 Sideway Dugc hd trg gan ving MA(200) 16.8 va cé tin
16.7 hiéu tao nhip héi phuc
MUA  30.1 35.5 Mé 32.70 8.6% 03/02 Sideway Dugc hé trg tai ving MA(200), c6 thé tao nhip
289 phuc hoi
MUA  16.0 197 bong  22.85 19.70 23.1% 03/02 Gidm Dat khuyén nghj Chd MUA dau phién 2/2, dang
15.4 (cham MT) trong nhip héi ngdn han véi ving can 20-21
MUA 288 346 béng  37.00 34.00 18.1% 22/02  Sideway  Hoéi phuc tich cuc sau nhip gidm manh nhung
28.0 (cham MT) da tdng dang yéu dan. C6 thé dao chiéu ngén
MUA 20.5 235 boéng  25.55 23.50 14.6% 22/02  Sideway Qua trinh hoi phuc sau nhip gidm tich cuc.
19.5 (cham MT) Nhung d4u hiéu cac chi bao nhu RSI cho thdy
MUA 357 416 bong  43.45 41.00 14.8% 22/02  Sideway  Nhip héi phuc dang suy yéu dan va van chua
35.0 (cham MT) thé vugt ngudng khéng cu nhd 44.3. C6 thé dao
MUA 12.0 39 bong  14.70 13.90 15.8% 22/02 Tang Chua thé vuot khang cu 15. C6 dau hiéu tao 2
11.0 (cham MT) dinh ngén han.
MUA  21.0 246 bong  26.85 24.00 14.3% 22/02  Sideway Tam thdi chua thé vugt dinh cti 27.1. Chua c6
20.0 (cham MT) dau hiéu tiéu cuc.
MUA 740 82.0 Mé& 80.30 8.5% 22/02  #VALUE! C6 dau hiéu diéu chinh ngén han khi van chua
73.0 thé vugt nguéng 83.
MUA 16.0 19.0 Mé 15.95 -0.3% 04/02  Sideway Bugc hd trg tai vung gan 15 nhung déng luc
14.9 tang thap, c6 thé sé can thai gian tham do
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Nhan dinh méi nhat (trong T3) vé Xu huéng hién tai ctia chi s6 va ¢é phiéu

Xu huéng VNIndex: Tang (hé trg 1000 -> khang cu 1200) Khoang cach chi sé dat t&i ngudng khang cu: 2.3%
Nhém nganh Gidam |

1 B&o hiém phi nhan tho BMI

2 Batdongsan HDG NTL LDG QCG

3 Dugc phdm DMC IMP DHT

4 Hang ca nhan LIX

5 Kho bai, hau can va bao dudng GMD ACV AST

6 L6pxe CSM

7 May céng nghiép VEA

8 Mai gidi chiing khodn FTS HCM VND

9 Ngan hang ACB BID BVB CTG HDB

10 Nhua, cao su & sgi AAA GVR

11 Nubi trong ndng & hai san HNG ACL CMX FMC HAG

12 Phan phéi hang chuyén dung MWG ABS

13 Phan phéi xang dau & khi dét GAS

14 San pham héa dau, Néng dugc & Héa chat khac  PLC DCM DPM LAS DGC

15 San xuat bia SAB

16 Thép va san pham thép HPG HSG NKG TVN

17 Thuc phdm KDC MSN QNS

18 Van tai hanh khach & Du lich SKG

19 Van tai Thay PVT

20 Vién théng ¢é dinh FOX

M6t s6 binh luan ky thuat méi nhat SANG NAY (40):

1 Trend tang van duy tri.

2 e D4&u hiéu nén tich cuc nhung dang & vung dinh, c6 thé sé tam rung ric manh truéc khi ti€p tuc tang
3 Luéng lu va dong luc ting thap, c6 thé sé ti€p tuc tham do xu thé

4 Van duy tri tin hiéu héi phuc tich cuc. Luu y khang cy manh tai ving 45.

5 Chua c6 dau hiéu tich cuc tra lai.

6 Tin hiéu néi rong nhip héi phuc nhung tam thoi sé tranh chap tai ving quanh 13

7 [&¥) Tin hiéu tich cuc khi vuot cdn 26, c6 thé rung lic va gidng co nhung cé co hdi tao séng tang

8 &y Van chua cé dau hiéu tich cuc.

9 H6i phuc tich cuc sau nhip gidm manh nhung da tang dang yéu dan. C6 thé dao chiéu ngan han.

10 Vung khang cu 15.2 van dang chan da tang clia ¢6 phi€u. Dau hiéu suy yéu ctia nhip héi phuc.

1 Van trong vung sideway 52-55. Chua c6 dau hiéu rd rang.

12 T|’n hiéu dan hoi phuc t6t nhung tam thaoi sé tranh chap va giang co tai ving quanh 57

13 Chua cé tinh hiéu tich cuc.

14 [F&\ Tin hiéu dan hoi phuc t6t nhung tam thai sé tranh chap va giang co tai vung quanh 12.5

(B} FOX Van duy tri nhip tang trudng tich cuc.

16 Qua trinh héi phuc kha quan nhung van chua thé vugt can bang tai gia 17.

17 D4&u hiéu phuc héi dang tam suy yéu, chua xac dinh dao chiéu gidm nhung can cén trong.

18 Trén da héi phuc ngan han. Van chua c6 dau hiéu trend tang.

19 Pang & vung tranh chap quanh 29.5, c6 thé tam Ui buéc dé kiém dinh cung - cau

20 Quié trinh héi phuc sau nhip gidm tich cuc. Nhung dau hiéu cac chi bdo nhu RSI cho thay nhip hoi dang t6 dau hiéu
21 Vén thé hién nhip tang tich cuc nhung luu y viing khang cu 45.

22 H6i phuc tr viing gia 10. Nhung yéu t6 tang trudng van duy tri yéu.

23 Nhip héi phuc dang suy y&u dan va van chua thé vugt nguéng khang cu nhé 44.3. C6 thé dao chiéu giam nhe.
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24 Vén trong qua trinh tang trudng tich cuc.

25 Qua trinh héi phuc tich cuc. Tuy nhién chi do RSI qua mua cho thay khé long vuet dinh ngan han 16.1
26 Nhip Pullback c6 dau hiéu yé&u. Chua cé tin hiéu tich cuc.

27 Van duy tri nhip gidm va chua phat tin hiéu lac quan dé vao xu huéng tang.

28 Chua thé vugt khang cu 15. C6 dau hiéu tao 2 dinh ngan han.

29 Tam thdi chua thé vugt dinh cii 27.1. Chua ¢6 dau hiéu tiéu cuc.

30 W€ Van gilt dugc xu thé tang trudng tich cuc.

31 Cé dau hiéu nhe tao 2 dinh ngan han tai viing 26.6.

32 C6 dau hiéu diéu chinh ngén han khi van chua thé vuot ngudng 83.

33 Dang & vung tranh chap, c6 thé sé can thém thdi gian dé kiém dinh cung - cau

34 Van chua thé vao xu hudng tang trd lai. NHip phuc héi dang suy y&u dan.

35 Van trong nhip héi phuc ngdn han. Can vuot nguéng 8.6 dé di vao xu hudng tang mai.
36 BALE Pang tham do vung cdn 192 sau tin hiéu tich cuc, dp luc ban tam thoi khong cao

37 e Pang & vung tranh chap quan 8.5, c6 thé can thém thai gian dé kiém dinh cung - cau
38 Van nhip héi phuc nhung luc héi chua di manh dé d3o trend ting.

39 DPang & vung can 45, c6 thé can thém thai giang dé tham do xu thé

40 WINGEEE ] Dang than trong tai viing 1175, tin hiéu chua tiéu cuc nhung c6 thé can thém thai gian dé kiém dinh cung - cau

~

KHUYEN NGHI THEO CHU DE

ROE cao (6n dinh)
Khuyén nghi Giao dich Xu huéng: Tdng 6 vs Giam 0 Khuyén nghi Pau tu
CM: chd Mua; CB: chd Bdn Khuyén nghi: MUA 1 vs BANO RV:tich cuc1 vs tiéu cucl
CK ORI/ Xu huéng Khuyén Gidthuc  Nhan dinh ky thuat LNST RV Khuyén Muc EPS (f)
(ty d) 19/02 trail [ERE] nghi hién 12T/2020 nghi (ngay) tiéu 1Y  P/E(f)
hd hd - M (ty d) é

1 VHM 339,478 103.1 12.18 Tang cm 87.5 Tin hiéu tich cuc nhung tam thgisé 27,839
HOSE 18/02 28/01 tranh chédp trudc ngudng can 105 +28%
margin 50% Cét16: 83.2

2 VNM 227,805 108.0 20.33 Sideway CM 96.3 Thit thach tai ving can bang 109,ap 11,099
HOSE 08/02 28/04+ Iuc ban khéng cao, c6 thé sé néi +4.9%
margin 50% C4t 16: 89.7 réng nhip héi phuc

3 ViB 41,547 37.6 899 Tang Thir thach tai vang dinh 36, cung 4,642
HOSE 09/02 cau kha can bang, can quan sat +42.1%

thém tin hiéu

4 NTL 1,595 26.2 5.48 Tang C6 dau hiéu nhe tao 2 dinh ngan 297
HOSE 22/02 han tai viing 26.6. +26.9%
margin 40%

5 PDR 25,791 64.9 21.08 Tang Xu huéng tang truéng van duy ti. 1,219
HOSE 08/02 +39.5%
margin 30%

7 ACB 63,009 31.1  8.74 Tang Dau hiéu nén tich cuc nhung dang & 7,683 Tichlay 333 4.0
HOSE 22/02 vung dinh, c6 thé sé tam rung ric +27.8%  26/01 +7.1% 7.75
margin 50% manh trudc khi tiép tuc tdng

8 TPB 28,732 27.7 7.98 Sideway H6i phuc ngén han véi ving cdn 26- 3,510
HOSE 03/02 28 +13.5%
margin 50%

9 VPB 101,381 40.6 9.51 Tang Nhip tang chdm lai truéc cdn 42,c6 10,414 Giam 30.0 3.8
HOSE 19/02 thé sé tam thdi diéu chinh d€ kifm  +26.1%  19/01 -26.1% 10.59
margin 50% tra cung - cau

11 HDB 40,641 25,6 9.58 Sideway MUA 20.5 Qua trinh hoi phuc sau nhip gidm 4,249
HOSE 22/02 29/01 tich cyc. Nhung dau hiéu cac chibdo +17.9%
margin 50% C4t16: 19.5 nhu RSl cho thdy nhip héi dang té
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DANH MUC PTDT RONG VIET

Tong gid tri von héa danh muc chiém ty trong 27.8% toan thi trudng
1 cp ¢6 gid muc tiéu I16n hon thi gia it nhat 20%

Top3 ky vong: VHC (+24%), GEG (+17%) & MWG (+13%)

DANH MUC TVCN RONG VIET

Tong gid tri vén héa danh muc chiém ty trong 2.7% toan thi trudng
0 cp ¢6 gia muc tiéu I6n hon thi gia it nhat 20%

Top ky vong: SAB (+20%), SGP (+14%) & AST (+12%)

CHUNG KHOAN HOM NAY
Nhém nganh (L4): Ngan hang
Dung thd 1/85 nganh vé quy mé vén hda
Téng s6 6 phiéu: 25, Téng gia tri von héa: 1375 624 ty dong
C8 phi€u hom nay: TCB
Techcombank, Nhém Ty USD, Thanh khodn: Cao
Khuyén nghi: Tich lay, Gid muc tiéu clia Réng Viét: 40 k/cp
Vi tri trong nganh (L4):
TCB x€p hang 4 vé GTTT
TCB x€p hang 6 vé quy mé TN hoat déng N2020
TCB x€p hang 3 vé LNST cty me N2020
TCB x€p hang 20 vé NII/TN hoat déng N2020
TCB xép hang 1 vé Ty suat LN rong N2020
TCB xép hang 9 vé ROE (ttm)
Mot s6 chi tiéu tai chinh: N2020
TN hoat déng: 27 042 ty, +28.4% yoy
TN lai thuan: 18 751 ty, +31.5% yoy
LNST cty me: 12 325 ty, +22.3% yoy
Dong tién thuan: -10918 ty, 0% yoy
Téng tai san: 439 603 ty, +14.6% ytd
Vén CSH: 74 615 ty, +20.2% ytd
EPS (ttm): 3.5
P/E trail: 11
BV:21.2
P/B: 1.8
Du phéng cda SSI:
EPS 2020F: 4.2
P/E 2020F: 9.3
Khoang du phéng clia 1 s6 cty CK:
P/E2020F:9.2-11.2
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TCB

(margin 50%)

Techcombank

HOSE (9)

Nhém Ty USD
GTTT (ty d): 136 341
GTITT (tr.USD): 5 802

Thanh khoan: Cao
DEC31:125.207M308

C.Room (cp): 0

Beta: 1.37

1N:-0.5%

1Thg: +14.2%

YTD: +22.9%

38;900

38,700

Khuyén nghi DT ngay 19/02 (SSI)

Kha quan

Muc tiéu 1 nam

43,000 +11.1%
EPS 2020F:4.2 P/E 2020F:9.3

EPS & P/E du phéng 2021 oP/E
110 112 TCB chia tdch gid cp vao ngay 15414420, gid
o O muctiéu & EP ]
(c6 thé) da
O
<
m
£ &
TN hoat dong 2020 vs du phéng 2021 +/-% yoy

g 08 8 8 2 8 8 9 8
g < 8 ¢ = ¥ 8§ =
o<
LNST 2020 vs du phéng 2021 +/-% yoy
18.1% 19.2%

-0.5%

7]
wn

ACBS
BVSC
HSC
MBS
VCBS
VCsC
VNDS

RongViet
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CcO PHIEU HOM NAY

trich b/cphan tich (t6ng céng 6 b/c trong 90ngay qua) SSI
19/2/2021

Lgi nhuan cao gilip nang cao chat lugng tai san. TCB céng bo két qua
kinh doanh Q4/2020, trong d6 t6ng thu nhap hoat déng (TOI) va loi
nhuan trugc thué (PBT) lan lugt dat 7,8 nghin ty dong (+17,1% so véi
cuing ky) va 5,1 nghin ty dong (+27,9% so vd&i cung ky). Ly ké ca nam
2020, TOI va PBT lan lugt dat 27 nghin ty dong (+28,4% so v&i cling ky)
va 15,8 nghin ty dong (+23,1% so vai cling ky). Doanh thu ting cao
giup TCB tich cuc trich lap du phong khién chat luong tin dung tét nhat
trong nganh vdi ty 1& du phong bao ng xau cao. Méi trudng ai suat thap
kéo dai thic ddy hoat dong kinh doanh trai phi€u doanh nghiép cua
TCB. Déng thai, chién lugc sé hoa gitp TCB cai thién ty 1é tién gui
khéng ky han (CASA) va chuyén d6i mé hinh ngan hang s6 nhanh hon.
Chung t6i duy tri udc tinh Igi nhuan trudc thué cho néam 2021 dat 18,5
nghin ty dong (+17,1% so vai cung ky), mac du ching téi nang gia muc
tiéu 1 nam lén 43.000 dong/cp (tir 38.200 dong/cp) va nang hé sé P/B
muc tiéu tir 1,5x 1én 1,7x. Chang téi duy tri khuyén nghi KHA QUAN di
Vvéi c8 phiéu TCB.

Mét s6 Binh luan gan day vé doanh nghiép
(SSI) V&i méi trudng lai suat thap kéo dai cung véi ROE 6n dinh
khoang 17%-18% trong vai nam téi, SSI nang gia muc tiéu.

19/02

(SSI) Hé s6 CIR va ty 1é ng xdu du kién tang do tiép tuc dau tu
vao s6 hoa cling nhu ty 1é ng xau mdi hinh thanh gia tang.

(SSI) N6 lyc tang cudng chat lugng tai san: S6 du ng xau da
gidm xuéng muc thdp nhat trong lich su.

(SSI) CASA tang manh nho khach hang ban 1é.

(SSI) NIM cai thién manh mé.

(SSI) Tin dung phuc héi manh mé trong Q4/2020 chii yéu nhg
doanh nghiép I6n.

27/01 (VCSC) VCSC see upside risk to our earnings forecasts.

(VCSCQ) Credit quality metrics improved.
(VCSC) Non-interest income growth was strong at 22% YoY.
(VCSC) A surge in CASA ratio and strong loan growth in Q4 are

positive signs for 2021 NIM expansion.

(VNDS) VNDS dy bdo CAGR EPS giai doan 2021-2023 dat 18,5%
nhg tang trudng tin dung viing chic va NIM én dinh.

14/01
(VNDS) TCB ti€p tuc kiém soat ng xau trong nam 2021.

(VNDS) VNDS udc tinh NIM ti€p tuc tang 7 bsp svck 1én 4,6%
nam 2021 nha chi phi von thap & Igi suat ts cai thién.

(VNDS) Tin dung nam 2021 cdi thién khi thi trudng BDS nha &
am dan.

01/12 (SSI) SSI diéu chinh tang udc tinh cho ca 2020 va 2021.

(c6 thé mét s6 bdo cdo TVCN chi thu thdp duocbdn tiéng Anh)
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TONG QUAN

Techcombank Thay d6i ROE va céc thanh phan so vé6i ndm trudc:
Ngan hang, TCB x&p hang 4 (vén
héa) trong nganh

o N2019: 0.06 N2019: 6.19 ?
? TCB - ttm: 0.07 TCB - ttm: 6.02 sl
£ £
(ty dong) N2020 +/-yoy  Hoan thanh KH ném ) g
TN hoat déng 27,042 28.4% §= S 3"4:%.02
TN lai thuén 18,751 31.5% S ]
LNTT 15,800 23.1% 98.8%
LNST cty me 12,325 223%  96.9% 18.4% fitin)
Dong tién thuan  -10,918
Dong tién KD -10,073
Dong tién BT -671 201.8%
Dong tién TC -175 -94.4%
0.07 9—0:06
+/-ytd :
Téng tai san 439,603 14.6% :
Cho vay KH 275,310 20.8% , e
TS ¢6 dinh 4,613 43.8% 4653
Ng CP&NHNN Ty suat LNST (%) --->® NII/TN hoat dong
Tién gti KH 277,459 20.0% N2019: 48.54% N2019: 67.67%
Vén CSH 74,615 20.2% TCB - ttm: 46.53% TCB - ttm: 69.34%
Thi gia vs Gia muc tiéu cta cac cty CK 16n cho nam 2021 — VNindex —e—TCB
Ngay ra b/c & gia MT (k/cp)(% vs thi gia tai thdi diém ra khuyén nghi) 0
19/02  SSI 43 (+11.1% vs thi gid) TCB chia tdch gid cp vao ngay 15/12/20, gid muctiéu & EPS du phéng thiét
09/02 VCSC 44.5 {+23.6%) lap truGe dé (cé thé) da diéu chinh theo ty 1é chia tdch cda thi gid
27/01  VCSC 29.4 {-12.2%)
14/01  VNDS  40.4 {+13%) 445 45
28/12  RongViet 40.1 {+35%) I 436
01/12  SSI 29.3 {+19.6%) I
401 404 :
'y 2 20
35
30
25
20

Nov.14 Nov.21 Nov.28 Dec05 Dec.12 Dec19 Dec26 Jan02 Jan09 Jan.16 Jan23 Jan30 Feb06 Feb.13 Feb20 Feb.27
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€6 PHIEU HOM NAY » VI THE TRONG NGANH

Techcombank
HOSE (9), Nhém Ty USD

tham chiéu -> AC B

Ngan hang A Chau
HOSE (20), Nhém Ty USD

-

i

GTTT (ty d): 136 341 31,100 GTTT (ty d): 63 009
Nganh (L4): Ngan hang EPS (ttm): 3.6
Tich lay  P/Etrail: 8.7
38 700 Téng s6 ¢6 phiéu: 25 P/B: 1.9
4 26/25 BCTC cap nhat dén 31/12/2020 H D B HDBank
EPS (ttm): 3.5 TCB x&p hang 6 vé quy md TN hoat dong N2020 HOSE (25), Nhém Ty USD
P/E trail: 11 TCB x€p hang 3 vé LNST cty me N2020 25,550 GTTT (ty d): 40 641
BV: 21.2 TCB x€p hang 20 vé NII/TN hoat dong N2020 EPS (ttm): 2.7
P/B: 1.8 TCB xé€p hang 1 vé Ty suat LN rong N2020 Tich lay  P/Etrail: 9.6
TCB xé&p hang 9 vé ROE (ttm) P/B: 1.8
Top10 TN hoat déng xung quanh TCB & cp tham chiéu Co cau TN hoat déng ciia TCB
Liy k& 9T/2020 theo
TN hoat dong N2020 dich vu
3 g B LNST cty me N2020
g IS
n i B s eaney
: 3 g
o g = - Lai thuan dich v,
2 < x
2 o cting ky nam trudc Ngoai héi
2 s =97/2020 E '
¥ 2 294(+107%f Chiing khodn KD
[aal
g o6 67 Ching khodn BT
1588 (F339)1 Khac
§ g 0(-78.3%) | G6p vén, mua cg
&2 )
g :
o
S 3
N
o ’°\3 —
2 £
B
) N = I3
< = ; < = < & < g ;\3
R iy moRE I E3
o ~ N " —
x o L o
o N R
BID VCB CTG VPB MBB TCB

Top10 ROE xung quanh TCB & cp tham chiéu

29.6%

. 24.4%
e
2.2% 2.6%
VIB ocB

ACB STB HDB SHB
AROA (%) @ ROE % (ttm)
24.3% 23.5% 21.9%
) PY “% 0 206%  20.5% .
] : . 19.1% 18.4%
! ‘ : @ @ ® ® 16.9%
| | | | | | ; ®)
A A A A A A A
1.9% 1.9% 2.6% 1.7% 1.4% 1.9% 3.1% 1.1%
ACB TPB VPB HDB VCB MBB TCB CTG
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CO PHIEU HOM NAY » PTKT

Tc B HOSE (9) * Vén héa: Nhém Ty USD - gidm giad
turnover o Thanh khoan cao
@ Dong tién 5 phién: Vao (gidm)
@ Xu hudng ngan han: Tang
% D4u tu: Réng Viét - Tich cuc

ﬁ Phuong NH) TCB da c6 nhip héi phuc tich cuc ti viing hé trg 30, cac chi bao ky thuat nhu MACD va RSI dang dan chuyén bién

theo hudng héi phuc. Cho thdy TCB van dang trong xu thé tich cuc, tuy nhién déng luc tdng da ha nhiét nén nhip
tang ctia TCB sé cham lai hodc c6 thé diéu chinh tam thdi véi ving hé trg |a ving Gap 36-37.
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CO PHIEU KHUYEN NGHI GAN PAY

Danh sach c¢6 phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day
Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

Ban tin ngay 19/02 Ban tin 09/02 Khoan Dau khi PVDrilling
IMEXPHARM EPS (ttm): 0.4 HOSE (55)
HOSE (96) P/E trail: 51.8 Mid cap
Mid cap BV: 32.8 Thanh khoan: Cao
Nganh (L4): Dugc phdm (IMP Thanh khoan: Thap P/B: 0.7 DEC31:100.215M331
x&p hang 4 theo GTTT) 22650
EPS (ttm): 3.2
P/E trail: 19.7
BV: 26

73,000

<- Gid muc tiéu (d/cp)

Dién bién gia cp tir ngay khuyén nghi dén nay: +11.6%

Ban tin 08/02 Sgi Thé Ky ST K
EPS (ttm): 2.1 HOSE (157)
Khuyé&n nghi DT (SSI) P/E trail: 13.2 Mid cap
BV:15.9 Thanh khoan: Thap
Mua
27500
Ky vong +14.2% Tich IG 28,200
Ic uy Ky vong +2.5%
......................... Dién bién gid tungay khuyén nghi dén nay: +54% | Dién bién gid trngdy khuyénnghidénnay: +5%
GAS PV Gas Ban tin 18/02 Ban tin 05/02 DVKT D&u khi PTSC PVS
HOSE (6) EPS (ttm): 4.1 EPS (ttm): 1.4 HNX (5)
Nhém Ty USD P/E trail: 21.8 | P/Etrail: 15.5 Mid cap
Thanh khoan: Cao BV: 25.3 BV: 25.5 Thanh khoan: Cao
P/B: 3.5 P/B: 0.8 DEC31:100.242.340
88.900 211006
89,100 Kha Gi3 16,800
Ky vong +0.2% & quan Iam Ky vong -20.4%

Dién bién gié tir ngay khuyén nghi dén nay: +2.3% { Dién bién gia tir ngay khuyé&n nghi dén nay: +15.3%

Co bién Lanh REE Ban tin 17/02 Ban tin 04/02 Dia 6c Bat Xanh
R E E HOSE (39) EPS (ttm): 5.3 | EPS (ttm): -0.8 HOSE (47) DXG
Large cap P/E trail: 11.2 P/E trail: 0 Large cap
Thanh khoan: Cao BV: 37.1 BV: 12 Thanh khoan: Cao
P/B: 1.6 P/B: 2 DEC31:107.213B309

58,600 24,150

54,000

Ky vong -7.8%

Tich liy Kha quan

Dién bién gié tir ngay khuyén nghi dén nay: +2.8% { Dién bién gia tir ngay khuyén nghi dén nay: +15.8%
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HOI SGTAITP. HO CHI MINH
Toa nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84 86299 2006

0@ +84 862997986

O info@vdsc.com.vn

@ www.vdsc.com.vn

CHINHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006

@ +84 462882008

0O info@vdsc.com.vn

©® www.vdsc.com.vn

CHI NHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008

@ info@vdsc.com.vn

® www.vdsc.com.vn

CHINHANH CANTHO P LA
Nha Trang

95-97-99 V& Van Tan, P.Tan An,
Q. Ninh Kiéu, TP. Can Tho

© +8407103817578 ‘
©® +8407103818387

@ info@vdsc.com.vn

@ www.vdsc.com.vn

TP. Hé Chi Minh

quan diém cu thé trong ban cao cio nay.

Tuyén bé mién tri trach nhiém

Ban bao céo nay dugc chuan bi cho muc
dich duy nhat la cung cap théng tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian tiép dén cac khuyén céo hay

Thoéng tin si dung trong bdo cdo nay dugc Rong Viet Securities thu thap ti nhiing nguén ma chiing t6i cho la dang tin cay. Tuy
nhién, ching téi khéng ddm bao rdng nhiing théng tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao cdo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trugng
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