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T6ng s6 cp giao dich: 1673, trong d6 375
tang gia vs 502 giam gia

Vi thé€ VNIndex hién nay: gidm (k& tu dinh
gan nhat 18/03)

Mua/Ban rong ctia khéi ngoai trén HOSE:
+268.8 ty déng

Dong tién hom nay (3 san): Ra (giam)

Xu huéng VNIndex: Gidm (hé trg 1100 ->
khang cu 1200)

Khuyén nghi ky thuat méi: 1 Mua & Cha
mua vs 2 Bén & Chd ban

EIB (MUA), HBC (BAN), VSC (BAN)

Céap nhat xu huéng: 1 Tang, 11 Sideway vs
4 Gidm
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Danh muc PTDT Rong Viét: 37 cp, chiém ty
trong 23.2% vén héa toan thi trudng

Top3 ky vong: VHC (+30%), VCB (+23%) &
MWG (+20%)

Nhém nganh: Hang ca nhan (xép hang
29/85)

C8 phi€u hém nay: PNJ, Khuyén nghi: Tich
Idy, gid muc tiéu ctia Rong Viét: 94 k/cp
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NOI DUNG CHINH

Dudi day |a mot s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bién 1 s8 chi s6 gia ca hang héa thé gii

Tin chiing khon: DXG MBS SZL LAS HAX.. 1 1 63 .1 (+0.1 1 0/0)

THI TRUONG (25/03)
Téng s6 cp giao dich: 1673, trong d6 375 tang gia vs 502 gidm gia
Top large cap tdc dong lén VNindex trong ngay: VIC VHM VPB MSN NVL

Cp But pha: ITQ ORS SSN VNA
Cp tang Béng chu y trong ngay: HLD ITQ VCS SSN VNA ...
Cp gidm Dang chu y trong ngay: G36

Mua/Bén rong clia khdi ngoai trén HOSE: +268.8 ty déng
Khgi ngoai Mua rong sau 24 phién Ban rong lién tiép trén HOSE

Vi thé VN!ndex hién nay: gidm (ké tir dinh gan nhét 18/03) 2 6 7 1 9 -0 5 6 %
CP dan dat: MCH ¢ ¢

CP tut hau: VGI GVR SHB VEF

Dong tién hém nay (3 san): Ra (giam)
Dong tién trén HOSE: Ra (giam)
Dong tién 5 phién (3 san): Ra (tang)

KHUYEN NGHI U pCOm I ndex

Xu hudng VNIndex: Gidam (hé trg 1100 -> khang cu 1200)
Khoang céch chi s giam vé diém hé trg: -5.4%

Khuyén nghi ky thuat méi: 1 Mua & Chd mua vs 2 Ban & Chg ban o

EIB (MUA), HBC (BAN), VSC (BAN) 8 0 PY 3 8 - 0 P 1 5 /0
Cép nhat xu hudng: 1 Tang, 11 Sideway vs 4 Giam

Khuyén nghi theo cht dé: Danh muc Sales

dién bién cac chi sé chinh trong ngay

PAUTU
Danh muc PTDT Réng Viét: 37 cp
Ky vong t6t nhat: VHC (+30%), VCB (+23%), MWG (+20%)
Du phéng tét nhat vé tang trudng Doanh thu: KBC DIG HPG
Du phong tét nhat vé tang trudng Igi nhuan: KBC ANV DIG
Khuyé&n nghi MUA véi P/E 2021F thap nhat:
VNIndex
Nhém nganh hém nay (L4): Hang ca nhan
Buing th 29/85 nganh vé quy mé vén hoa
Téng gié tri vén hoéa: 23 135 ty déng
B/q nganh (trong s6 vén hoa) ->: P/E trail 16.6, P/B 3.5
C6 phi€u hém nay: PNJ
Vang Pha Nhuan, Large cap, Thanh khoan: Trung binh
Khuyén nghi: Tich Iy, Gid muc tiéu ctia Rong Viét: 94 k/cp
EPS (ttm): 4.7
P/E trail: 17.9
Du phéng ctia RongViet:
EPS2021F:53
P/E 2021F: 15.9 NG B
1
1

UpcomIndex

HNXIndex

>,

u QUY VI c6 bat ky yéu cau ngoai nhitng néi dung trén
Khoéang du phéng clia 1 s6 cty CK: Lam on gdi dén ngay cho chiing téi tai !
P/E2021F:14.1-16.1 https://www.facebook.com/vdsc.com.vn/ I
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TIN QUOC TE

Reuters: Biden sidp cong bé ké hoach chi tiéu cé6 thé Ién dén 4.000 ty

https://tradingeconomics.com/commodities . - ) i
USD. TT Joe Biden tuan t&i sé dén Pittsburgh, Pennsylvania, dé cong bo ké

Commodities Daily Weekly Monthly R . ., . T " . R
W c92 111% 35 228% hoach chi tiéu hang nghin ty USD nham ti thiét ha tang My. Xem thém
Brent 625 095% -3.02%  -1.74% e it . . N o s g
Notural 26 0 08; : 300/0 . 53; EU siét xuat khau vaccine Covid-19. EU 1én ké hoach that chat co ché kiém
atural gas 6 0. . -7. , v s . . N s ow g . A L x
cold 9 17270 0060/0 0 920/0 o 280/0 soat xuat khau vaccine Covid-19 nham ngan "dong vaccine mét chiéu
[e] y . R -0 u N ~ > " 5. e A
0 ’ 0 khong cong bang" ra khdi khoéi. Xem thém
Milk 162 -025% -043%  3.58%
9 - 9 — 9 4 yd . s e 7, 'Y ~ 2 7,0 2 ~

Coffee 1272 051% -360%  853%  pa, Quoc trién khai goéi cttu trg khan cap lan 4 véi hon 17 ty USD. Quéc

- 0 - 0, - 0 . N ~ A 2 N s P . .r
sugar 151 -365% -5.22% héi Han Quoc ngay 25/3 da théng qua khodn ngan séch bd sung tri gia

- 9 - 9 - 9 5 QLR . 5 e 5 e ~ PN N
Rubber 249.1 -382%  -7.74%  822% 45000 ty won dé ho trg cac cht doanh nghiép nhd, ngudi that nghiép va
Copper 40 -1.56% -265%  211%  4¢ g6i tugng dé bi t&n thuong khéac do dich COVID-19. Xem thém
Steel 46950 049% -023%  158%
Coal 922 077% 5.25%[ 1383% 769 CEO toan cau dugc khao sat tin ring nam 2021 tang trudng kinh
Lead 19118 -048% 1.10% -10.87%  ¢& cai thién. Day |a két qua duoc khao st thuc hién véi 5.050 CEO dén tif
Zinc 27818 0.17% 0.15%  -0.12% 100 quéc gia va ving lanh thé trén thé gidi trong thdi gian ti thang 1 dén

théng 2/2021 do PwC thuc hién. Xem thém

Kénh dao Suez tic nghén nghiém trong khién gan 10 ty USD hang héa khéng thé luu théng méi ngay. Tinh toan sc bd
clia Bloomberg cho thdy tinh trang tdc nghén & Kénh dao Suez (Ai Cap) khién 9,6 nghin ty USD hang héa khéng thé luu
théng maoi ngay. Xem thém

TIN TRONG NUGC

Ty gia trung tam ti€p tuc tang manh, USD trén thi truéng vot qua méc 24.000 ddng/USD. Ty gia trung tam cap déng
tién VND/USD tang manh 12 déng so v&i muc cdng bé trudce. Ty gia USD tai cdc ngan hang thuang mai mét s6 cling tang so
vGi muc niém yét trudc, con thi trudng tu do vot cao. Xem thém

B& Cong Thuong diéu tra chdng ban pha gia ddi véi nguyén liéu han c6 xuat xi tir Trung Quédc, Malaysia va Thai Lan.
Mét s6 sén phdm vat liéu han c6 nguén gdc ti Trung Quéc, Malaysia va Thai Lan viia bi B& Cong Thuong dp dung bién phap
chéng pha gia. Mic thué dé xuat vai day han thép khéng 16i thuéc tir Trung Quéc, Malaysia va Thai Lan 1an lugt 1a 69,24%;
3,37% va 39,81%. Quyét dinh cé hiéu luc tir 18/3. Xem thém

S8 du an dau tu truc ti€p nudc ngoai vao nganh gé giam 36%. Do dnh huéng bdi dich, ndm 2020 cac du an dau tu FDI
vao nganh gob ti€p nhéan 63 du dn méi véi 372,68tr USD, giam 36% vé s du an va 49% vé von so véi ndm ngoai. Xem thém

EVN c6 thé ti€p tuc cat gidm cong suat dién gié & miic cao do thira dién. Theo EVN muc cét gidm nang lugng tai tao ¢
thé quanh 3000/6500MW vao thang 7-9 va Ién dén 6.800MW/10.800MW vao thang 10-12. San lugng nang lugng tai tao bi
cat giam madi thang du kién la 350-400 triéu kWh. Xem thém

5G sé déng goép 7.34% vao tang trudng GDP Viét Nam. Theo nghién c(ru clia Vién Chién lugc théng tin va truyén théong,
ty 1é dong gop cla mang di déng 5G vao tang trudng GDP clia VN dugc du bao sé dat 7.34% vao nam 2025. Xem thém
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https://ndh.vn/quoc-te/reuters-biden-sap-cong-bo-ke-hoach-chi-tieu-co-the-len-den-4-000-ty-usd-1287882.html
https://ndh.vn/quoc-te/eu-siet-xuat-khau-vaccine-covid-19-1287874.html
https://vietstock.vn/2021/03/han-quoc-trien-khai-goi-cuu-tro-khan-cap-lan-4-voi-hon-17-ty-usd-775-838294.htm
https://vietstock.vn/2021/03/76-ceo-toan-cau-duoc-khao-sat-tin-rang-nam-2021-tang-truong-kinh-te-cai-thien-775-838003.htm
https://cafef.vn/kenh-dao-suez-tac-nghen-nghiem-trong-khien-gan-10-ty-usd-hang-hoa-khong-the-luu-thong-moi-ngay-20210325170729719.chn
http://kinhtedothi.vn/ty-gia-trung-tam-tiep-tuc-tang-manh-usd-tren-thi-truong-vot-qua-moc-24000-dongusd-413933.html
https://ndh.vn/kim-loai/bo-cong-thuong-dieu-tra-chong-ban-pha-gia-doi-voi-nguyen-lieu-han-co-xuat-xu-tu-trung-quoc-malaysia-va-thai-lan-1287918.html
https://vietstock.vn/2021/03/so-du-an-dau-tu-truc-tiep-nuoc-ngoai-vao-nganh-go-giam-36-768-838076.htm
https://ndh.vn/thoi-su/evn-co-the-tiep-tuc-cat-giam-cong-suat-dien-gio-o-muc-cao-do-thua-dien-1287926.html
https://vietstock.vn/2021/03/5g-se-dong-gop-734-vao-tang-truong-gdp-viet-nam-4264-838111.htm
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DXG HOsE Ma DXG vao dién canh bao va bi cat margin. Ngay 24/3, S& Giao dich Ching khoén
Large cap TP.HCM da quyét dinh dua c6 phi€u DXG vao dién bi cadnh cdo ké tir ngay 31/3/2021. Ly do
23.95 EPS (ttm): -0.96 la 13i rong trén BCTC hgp nhat kiém toan nam 2020 clia DXG la con s6 am gan 496 ty dong,
1N: -0.8% P/E:n/a thudc truong hgp chiing khoan bi canh bao theo quy dinh. Xem thém
1Thg: +4.1% BV:11.87 i ,
VTD: 4502%  P/B: 2.02 Nhém nganh: Bat dong san (118 cp), DXG x€p hang 11 v6n hoda trong nganh
FRoom: 79.7 milshs  Chudivénhéa:  BCM PDR  KBC SIP DXG IDC DIG NLG HPX TID
Hoa Phat dat ké hoach lai sau thué 18.000 ty dong nam 2021, tang 33% nam trudc, tra
€6 tiic 35%. L&i hia vdi c6 ddng clia Chu tich Tran Dinh Long 4 ndm trudc khilam du dn nha
HPG HOSE may thép Hoa Phat Dung Quat da trd thanh hién thuc, khi muc tiéu doanh thu clia Hoa Phat
Ty usb sé vuot 100.000 ty d6ng sau khi Dung Quat di vao hoat ddng. Xem thém
45.00 EPS (ttm): 4.06
IN:-1% P/E: 11.09 Nhém nganh: Thép va san pham thép (43 cp), HPG x€p hang 1 vén héa trong nganh
1Thg: +19% BV: 17.83 Chuédi vén hoa: HPG HSG TVN POM SMC VIS SHI TLH
YTD:+86%  P/B:2.52 Khuyén nghi ggn déy:
F.Room: 620.6 mil.shs
RongViet| 17/03 | DT: Tich Idy | MT: 51 (+13.3%)
MBS ™ _— silie h s < 500 trd 8 th
Mid cap MBS dat ké hoach lai trudc thué tang 34% trong nam 2021, khéng tra co tic. MBS du
21.70 EPS (ttm): 1.67 kién 13i trudc thué 450 t)’{ déng trong nam 2021. HDQT dé xuat thudng 20% phan vuot ké
IN:-2.7% P/E: 13.03 hoach Igi nhuan sau thué cho can bé nhan vién. Xem thém
1Thg:-4%  BV:12.54 Nhom nganh: Méi gidi chiing khoan (35 cp), MBS xép hang 7 v6n héa trong nganh
YTD:431.5% - P/B:1.73 Chudivénhéa:  VCl SHS VIX MBS AGR FTS TVS ORS BSI
F.Room: 80.3 mil.shs
SZL HOSE Sonadezi Long Thanh Ién ké hoach lai 87 ty déng, gidm 15%. Sonadezi Long Thanh Ién
Small cap ké hoach doanh thu tang 1% nhung lgi nhuan gidam 15% so v3&i nam trudc. Doanh nghiép
52.90 EPS (ttm): 5.61 dang trién khai phap ly cho du an khu dé thi Sona Riverview, khu dan cu 3 ha, cum céng
IN:+1.7%  P/E:9.43 nghiép Long Phudc 1 dé gia tdng quy dat. Xem thém
1Thg:-26%  BV:30.4 ) . .
VID:-29%  P/B:1.74 Nhém nganh: Bat dong san (118 cp), SZL xép hang 55 voén héa trong nganh
E Room: 6.2 mil.shs Chudivénhéa: TP IDJ SZB TIX | SZL NVT PXL EN TDH API
HAX du kién tra cé tuc ty 1& 30% cho nam 2020. Theo duy thdo bé sung Tai liéu PHPCD
HAX  HOsE 2021, CTCP Dich vu O t6 Hang Xanh Féng b6 ké hoach va phuong’huéng hoat déng nam
Small cap 2021.Bén canh d6, don vi cing du kién phat hanh hon 11tr cp trad c6 tdc 2020. Xem thém
21.65 EPS (ttm): 3.41 Nhom nganh: San xuét 6 6 (10 cp), HAX xép hang 5 vén hoa trong nganh
Mt PRG35 Chudivénhéa:  TCH HHS CTF HAX TMT HIL
1Thg: +10.5% BV: 14.45 ’ .
YTD: +152% P/B:1.5 Khuyén nghi gan day:
F.Room: 13 mil.shs
RongViet | 17/03 | DT: Nam gilr | MT: 22 (+1.6%)
LDG  HOsE Hut nguén thu trong nam 2020, LDG lén ké hoach LNST cao gap 23 lan Ién 301 ty dong.
Mid cap Hién, danh muc du an LDG gém 15 du &n, trong d6 7 du an dang thuc hién tha tuc phap ly.
7.80 EPS (ttm): 0.05 Mot s6 du an da hoan thién va dang hoan tat ban giao cho khach hang gém Sai Gon Intela
IN:+06%  P/E: 144.9 (Binh Chanh), Maria Tower (Binh Duong), Viva Square (Béng Nai). Xem thém
1Thg:+73% BV:12.96 | . o A . . .
VTD:-06%  P/B:0.6 Nhoém nganh: Bat dong san (118 cp), LDG xép hang 38 vén hda trong nganh

F.Room: 115.1 mil.shs

Chudi vén héa: QCG HTN NRC SGR LDG CLX D2D LHG NTL
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https://vietstock.vn/2021/03/ma-dxg-vao-dien-canh-bao-va-bi-cat-margin-830-838080.htm
https://cafef.vn/hoa-phat-dat-ke-hoach-lai-sau-thue-18000-nam-2021-tang-33-nam-truoc-tra-co-tuc-35-20210325173326231.chn
https://ndh.vn/doanh-nghiep/mbs-dat-ke-hoach-lai-truoc-thue-tang-34-trong-nam-2021-khong-tra-co-tuc-1287891.html
https://ndh.vn/ket-qua-kinh-doanh/sonadezi-long-thanh-len-ke-hoach-lai-87-ty-dong-giam-15-1287881.html
https://vietstock.vn/2021/03/hax-du-kien-tra-co-tuc-ty-le-30-cho-nam-2020-738-837823.htm
https://cafef.vn/hut-nguon-thu-trong-nam-2020-ldg-len-ke-hoach-lnst-cao-gap-23-lan-len-301-ty-dong-20210325095800404.chn
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LAS HNX LAS dat muc tiéu Igi nhuan 2021 “di lui” trong khi ky vong doanh thu tang gan 13%.
Mid cap CTCP Supe Phét phat va Héa chat Lam Thao dat ké hoach 2021 vai nhiing ky vong trai chiéu
10.60 EPS (ttm): 0.07 gifa doanh thu va Igi nhuan. Xem thém
1N:-1.9% P/E: 148.52
1Thg: +262% BV: 11.04 Nhom nganh: San phdm hoa dau, Néng dugc & Héa chat khac (38 cp), LAS xép hang 11 von
YTD: +309%  P/B:0.96 héa trong nganh
F.Room: 55.2 mil.shs Chudi von hoa: DDV VFG VET LAS BFC TSC HAI SFG
STB HOSE C& phiéu STB c6 giao dich théa thuan I6n khi Kienlongbank tang téc ban dé xit ly ng
Ty USD xau. Gan 45,2 triéu c6 phiéu STB clla Sacombank dugc théa thuan & muic gia 20.000 déng/cd
18.75 EPS (ttm): 1.49 phiéu, tuong duong gié tri gan 901,5 ty dong trong phién ngay 24/3. Xem thém
IN:+19%  P/E: 12.61
1Thg: +14%  BV: 16.05
YTD: +109% P/B:1.17 Nhom nganh: Ngan hang (26 cp), STB xép hang 10 vén hoa trong nganh
F.Room: 272.7 mil.shs Chubi von hoa: VPB MBB ACB VIB HDB STB SHB TPB OCB MSB SSB
Xuat nhap khau thiy san mién Trung (SPD) dang ky thoai toan bd vén tai Long Hau
(LHG). Theo dé, SPD, t& chic lién quan éng Lé Manh Thudng, Phé cha tich HDQT Long Hau
LHG HC.)SE dang ky thodi toan bd 137.910 ¢ phiéu LHG dé gidm s& hiiu vé 0%, giao dich du kién thuc
Mid cap hién tur 29/3 dén 27/4. Xem thém
33.30 EPS (ttm): 3.97
N: -0.4% P/E: 8.38 Nhém nganh: B4t dong san (118 cp), LHG xép hang 41 vén hda trong nganh
1Thg:-2.1%  BV:25.65 Chubi vén hoa: SGR LDG CLX D2D LHG NTL SID  TN1
YTD:-2.9% P/B: 1.3 Khuyé’n nghi ggn déy:
F.Room: 21 mil.shs
RongViet | 17/03 | DT: Ndm gitr | MT: 32.6 (-2.1%)
VND  HOsE VNDIRECT (VND) tam théi bi loai khéi ré VNFinLead do chuyén giao dich sang HNX. Vi
Mid cap viéc loai VND ra, danh muc chi s6 VNFinLead sé chi con 14 ¢6 phiéu, diéu nay cling déng
28.90 EPS (ttm): 3.32 nghia viéc SSIAM VNFinLead ETF sé phai loai VND ra khéi quy. Xem thém
TN: 0% P/E: 8.7
1Thg: +3.8% BV:18.2
YID:-37%  P/B:1.59 Nhom nganh: Méi gisi chiing khodn (35 cp), VND xép hang 4 vén hoa trong nganh
F.Room: 62.9 mil.shs Chudi vén hoa: SSI vl SHS VIX MBS AGR FTS TVS ORS
G36 1én ké hoach 16 trong ndm 2021, mudn niém yét trén HNX. Téng Céng ty 36 dat muc
G36 UPCOM tiéu hoach téng doanh thu gidm 13% vé muic 1.937 ty déng va 16 sau thué hon 66,3 ty déng.
Mid cap Cdng ty chia ¢8 tdc ndm 2020 ty & 5,38% bang c6 phiéu. HDQT dé xuat chuyén ¢é phiéu tur
13.41 EPS (ttm): 1.19 UPCoM sang niém yét HNX. Xem thém
1N:-49% P/E:11.26
1Thg: +47% BV: 11.35
YTD:-147% P/B:1.18 Nhoém nganh: Xay dung (282 cp), G36 xép hang 24 von hda trong nganh

Chudi vén héa: LCG SCI S99 @G36 CKG TCD DPG C4G Sl
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https://cafef.vn/vndirect-vnd-tam-thoi-bi-loai-khoi-ro-vnfinlead-do-chuyen-giao-dich-sang-hnx-20210325173001261.chn
https://ndh.vn/ket-qua-kinh-doanh/g36-len-ke-hoach-lo-trong-nam-2021-muon-niem-yet-tren-hnx-1287923.html
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HUNG THINH

CORFPODRATION

TRAI PHIEU

HUNG THINH
QUY NHON

l &" | : ‘ .
LAI SUAT HAP DAN | KY HAN DAM BAO
LEN DEN 8.4% LINH HOAT THANH KHOAN

R
Théng tin Trdi phiéu Giao dich truc tuyén
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Vi thé caa thi trudng hién nay?

Chi s6 chiing khoan thé gigi
Dow Jones 32,619.5 0.6%

S&P 500 3,909.5 0.5%
Nasdaq 12,977.7 0.1%
DAX 14,6214 0.1%
FTSE 100 6,674.8  -0.6%
Nikkei 225 29,0745 1.2%
Shanghai 3,363.6 -0.1%
Hang Seng 27,899.6 -0.1%
SET 1,571.0 0.0%
KOSPI 3,022.3 0.5%

(investing.com)
40%

Upcom Index 80.38 (+8.3%)
—6—HNXIndex 267.19 (+29.5%)
—6—VNIndex 1163.1 (+3.8% tu01/01)

30%
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Jan.28 -10%
-8.6%

-20%
Dec.25 Jan.04 Jan.14 Jan.24 Feb.03 Feb.13 Feb.23 Mar.05 Mar.15 Mar.25 Apr04

o Mot sé tin titc quan trong trén thi trudng thai gian gan day:

(19/03) Moody’s ndng hang tin nhiém I&n Ba3, thay déi tri€én vong clia Viét Nam thanh 'tich cuc'.
(19/03) GDP toan cau dugc du bdo tang 4,7% nam nay.

(18/03) Fed gilr nguyén lai suat, nang ky vong tang trudng kinh t&, lam phat My.

(11/03) Quéc hdi My théng qua géi ctiu trg 1.900 ty USD cdia Biden.

(06/03) Thugng vién My théng qua gdi ctu trg 1.900 ty USD clia Téng théng Biden.

(

(

03/03) Thé gidi dang chiing ki€n tinh trang dang bao dong: Gia luong thuc, thuc pham dat muc cao trong nhiéu nam, vugt téc do tang trudng tién luar
01/03) Ha vién My thong qua géi ctiu trg Covid-19 1.900 ty USD.
(26/02) Loi suat trai phi€u chinh pht My 1én dinh 1 ndm, Dow Jones sut 560 diém, Nasdaq Composite chiing ki€n phién gidm manh nhat tir thang 10/2
(24/02) FED cam két duy tri lai suét thap dén khi lam phat vugt ngudng 2%; EU canh bao khong nén diing cac bién phap kich thich kinh t€ qua sém.
(24/02) CJy ban Ngan sach Ha vién My théng qua dy luat ctiu trg 1.900 ty USD.
(thu thap tirnhiéu nguén, c6 thé khéng hoan toan chinh xac) Mot sé su kién sép téi

Pao han HPTL tha ng 4 (1 5/04) HOSE cap nhat théng tin ¢é phiéu thér}h phan chi s6 VN30 (19/04)

: VFMVN30 ETF thay doi ty trong danh muc (29/04)
MSCI danh gid MSCI Frontier Markets Index (11/05)
)
)

Do han HDTL thang 5 (20/05
iShares MSCI Frontier 100 ETF giao dich co cdu tir24-28/5/2021 (24/05
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cO PHIEU DAN DAT

C8 phi€u vén héa I&n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?

Tang/gidm gia so vai 5 ngay trudc: Téng s6 c& phi€u vén héa ty USD: 41

trong d6 s6 & phi€u san HOSE: 33
Tang dang chud y Hom nay: SSB

>
Q

Upcom Index 80.38 (+

5.1%) &--HNXIndex 267.19 (+8.53%) —oe— VNIndex 1163.1 (-0.2% tur 25/02)

20%

Mtcanh hudng cia 33 cp ty USD (75.5% von

. . 15%
héa HOSE) 1én VNIndex:
=S -‘s\
11.6% -
= -~
%
Sideway
59.2%
10%
5%
STB HVN
BVH & POW  TcB
HVN ST BID
viB @
BSR THD
GAs HDB /NVL
POW
BSR
VEA
0%
Feb.25 Mar.01 Mar.05 Mar.25

BSR

C8 phi€u | Ngay | Nhan dinh ky thuat

ACV| 26/03 | Xu huéng: Giam | Bugc hd trg tai viing 72, &p tuc bén gidm, c6 thé hdi phuc va kiém tr ai ving 75-77 5%
MSN | 26/03 | Xu hudng: Sideway | Nhip sideway ngan han tai viing 84-88. Xu hudéng téng trung han chua danh mat.

POW | 26/03 | Xu hudng: Gidm | Ap sat ving hé trg 12.4, &p luc ban ha nhiét, c6 thé dugc hé trg va héi phuc ky thuat

VHM | 26/03 | Xu hudng: Sideway | Kiém tra viing hé trg 95 véi nén Hammer thanh khoan téng, c6 thé sé héi phuc ky thuat

VPB | 26/03 | Xu hudng: Gidm | Kiém tra lai viing 43, 4p luc ban gidm, c6 thé héi phuc va kiém tra lai ving 45

VEA | 25/03 | Xu huéng: Gidm | C6 dong thai hé trg tai viing 44, co thé héi phuc dé kiém tra lai cung - cau

VJC|25/03 | Xu hudng: Gidm | Gidm dudi hd trg 130, thanh khoan khong cao, c6 thé héi dé kiém tra lai viing 130-135 -10%
ACB | 24/03 | Xu huéng: Sideway | Ap Iyc ban dang gia téng, 6 thé tiép tuc tranh chdp nhung dién bién sé khé khan

TCB| 24/03 | Xu hudng: Sideway | Ap Iuc ban dang gia téng, cé thé tiép tuc tranh chap nhung dién bién sé khé khan

VCB | 23/03 | Xu huéng: Sideway | Luéng lu tai bién hep 93-97, dong thai hé trg dang ting, c6 thé vugt ving nay dé tang ngén han

VIB | 23/03 | Xu hudng: Sideway | Ap luc ban dan ting tai viing cdn 46, c6 thé tam thai diéu chinh véi viing hé trg gan 41

VIC | 22/03 | Xu huéng: Tang | Tin hiéu tich cuc sau giai doan ludng Iy quanh 105, tin hiéu chua manh nhung cho thdy c6 co hoi

BSR| 19/03 | Xu hudng: Sideway | Tham do tai vung 15.5-17, ddng thai ho trg dang thép, can luu y kha nang diéu chinh ngan han

SHB | 19/03 | Xu huéng: Tang | Kiém tra lai viing cdn 19.5-20, tam thdi sé tiép tuc bi can va can thém thai gian kiém tra cung - cau 1%
VNM | 19/03 | Xu huéng: Sideway | H6i phuc tirviing gan 100, dién bié€n van than trong, can luu y viing can 105

HVN | 18/03 | Xu hudng: Sideway | Trong viing tham do 29.5-32, dong thai hd trg gia tdng nhung chua di manh, can quan sat thém

STB | 18/03 | GD: MUA | MT: 24 (+28%) | Mic du dang bi can 19.6 nhung ti€p tuc xuat hién nén hé trg tich cuc, cé thé vugt can ta

TPB | 18/03 | Xu hudng: Sideway | Pang tham do tai viing 27.8-29.2, cdn déng luc hé trg nhung tiém &n ap luc ban 16n tai ving 30-31

VRE | 17/03 | GD: MUA | MT: 42.5 (+29.4%) | Tham do tai bién hep nhung déng luc hé trg dang tiang, c6 thé sé tao séng ting ngi

FPT| 16/03 | Xu hudng: Sideway | Sideway tich Ity quanh viing 74.9-78. Chua danh mat vi thé tang trudng.

-20%
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CcO PHIEU TANG GIAM PANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thi€u +5%/phién): 4 cp

ndm nhang c6 phiéu nay
D logi b6t ¢8 phiéu c6 thi gid & thanh khodn qud thdp C6 phi€u TANG dang chi y hém nay (c6 thé kém KLGD tang manh): 6 cp
o ) Da s6 ¢p thudc Small cap / thanh khodn Trung binh
® Sale off ®Giam dang luuy

@Tang dangchuy @Bt pha

C& phi€u | Ngay | Nhan dinh ky thuat
VCS | 26/03 | Xu huéng: Sideway | Tam thdi héi phuc nhung thi€u 8n dinh dé vugt can 93.3.

(cénh bdo) C8 phiéu GIAM ddng chti y hém nay (c6 thé kém KLGD tdng manh): 1 cp ing/aidm i
-15% -10% -5% 0% 10% 15%
Mot s tin tic lién quan dén nhiing c8 phiéu trén
Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phiéu tang gia (va ngugc lai)
(26/03) G36: G36 1én ké hoach 16 trong ndm 2021, mudn niém yét trén HNX.
(25/03) SSN: C6 dong 16n véi ty 1é s& hitu han 21% thoai vén khoi SSN.
(23/02) VCS: VCS: Dat ké hoach lgi nhuan 2021 dat 1.919 ty dong, kéo dai 9 ndm tang trudng lién tuc.
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FLASH NOTE | POW: CO HOI DEN KHI NUT THAT BUOC THAO GO

Earnings Note (15/03/2021)
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KHUYEN NGHI

VN-Index tang 1.29 diém (+0,11%), dong cla tai
1163,1 diém. Thanh khoan tang nhe véi 643,6 triéu
c6 phiéu khép 1énh.

VN-Index héi nhe nhung van tranh chdp manh. Chi
bdo ky thuat MACD va RSI van trong hudng suy yéu.

VN-Index dang diém tra lai vung hé trg 1155 diém,
mac di dong tién hé trg chua manh nhung ap luc
ban ciing ha nhiét. Cho thdy vung 1150-1155 diém
van dang c¢6 tac dung kiém ham da giam cda chi so.
Du kién VN-Index sé c6 nhip héi phuc ky thuat dé
kiém tra lai can can cung - cau trudc khi c6 dong thai
cu thé hon.

SAN HNX:

HNX-Index gidam 1,5 diém (-0,56%), dong cla tai
267,19 diém. Thanh khoan giam con 107,1 triéu c6
phiéu khép lénh.

HNX-Index gidm nhe véi thanh khodn sut gidm.
Chi béo ky thuat MACD va RSI van theo hudng suy
yéu.

Nhip gidm ctia HNX-Index dang cham lai va dang c6
su ludng lu. Tam thai co thé chi s6 sé hoi phuc ky
thuat dé ti€p tuc kiém tra cung - cau.

Khuyén nghi: Sau 3 phién gidm diém lién tuc, VN-Index van thé hién than trong va kiém tra lai ving hé trg 1155 diém.
Mac du dong tién hé trg chua manh nhung ap luc ban ciing ha nhiét. C6 thé thi trudng sé c6 nhip héi phuc ky thuat dé
kiém tra lai can can cung - cau trudc khi cé déng thai cu thé hon. Do vay, Quy nha dau tu nén than trong va danh gia
dong thai giao dich trong nhip héi phuc hién tai, tam thai khéong nén gilr ty trong danh muc cao do thi trudng chung
dang tiém an rui ro.

Pau tu » CP hém na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

KHUYEN NGHI MG NHAT

Khuyén nghi mua ban MGl 3 phién (trong T3) theo tin hiéu ky thuat /
Ngay khuyén nghi cap nhat  26/3/2021 tad :
MUA 1 \
BAN 2 A % 4
ChdMua CM s
ChoBan CB \ 2

Khuyén CK Nhém nganh &ty lé Thi gia Gid +/- thi Muctiéu Ky

Nhan dinh ky thuat

nghi margin clia cp khuyén gid vong
nghi

19.0 19.0 22,0 15.8%

Cé tin hiéu nhe cho nhip tang gia. Tuy nhién muc do
tang trudng chua manh.

18.0

26/03 MUA EIB DEC31:101.200B325
(margin 50%)
19.6 Tiép tuc chiu ap luc ban tirviing 19, c6 thé tiép tuc tranh

2 24/03 BAN HBC DEC31:100.234.333 17.9 18.8 5.0% 15.2
(margin 40%) chap nhung ¢6 rui ro diéu chinh
3 24/03 BAN  VSC Kho bai, hducdnvabdo  56.7 57.7 1.8% 47.0 60.7 Gidm dui 58, ap luc ban dan tang, ¢ rdi ro suy giam

dudng (margin 40%) ngén han
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CAP NHAT XU HUGNG

Nhan dinh mé&i nhat (trong T3) vé Xu huéng hién tai chia chi sé va cé phiéu

Xu huéng VNIndex: Giam (hé trg 1100 -> khang cu 1200) Khodng cach chi s6 gidm vé diém hé trg: -5.4%
Nhém nganh Giam |

1 Batddéngsan VHM

2 Kho bai, hiu can va bao dudng AST ACV VSC

3 Médigidi ching khoan VND

4 Ngan hang EIB ACBTCB VPB

5 Nudi trong ndng & hai san FMC HAG VHC MPC DBC

6  San xudt & Phan phoi Dién NT2 POW

7 Thuc phdm MSN

8  Vatliéu xay dung & Noi that VCS

9  Xaydung CIICTR HBC

Mét s6 binh luan ky thuat méi nhat trong T3 (SANG NAY ¢6 16 binh luan):
26/03 Pugc hé trg tai vang 72, ap luc ban gidm, c6 thé héi phuc va kiém tr lai vung 75-77

Van duy tri nhip gidam ngén han.

Pang tham do tai viing 23-25, ¢4 thé héi phuc tir bién dudi 23 va kiém tra lai viing 24.5

Tich lay trén viing gid 96, chua c6 xu hudng rd rang.
EIB C4 tin hiéu nhe cho nhip tdng gid. Tuy nhién muc dé tang trudng chua manh.

Pang & nhip diéu chinh ngan han.

Sideway trong bién hep 5.1-5.3. Chua rd xu huéng.

Nhip sideway ngan han tai viing 84-88. Xu hudng tang trung han chua danh mat.

Sideway bién hep 21-23 vai tin hiéu yéu.
POW Ap sat vung hé trg 12.4, ap luc ban ha nhiét, c6 thé dugc hé trg va hoi phuc ky thuat

Tam thdoi héi phuc nhung thi€u 6n dinh dé vugt can 93.3.

DA4u hiéu diéu chinh chua hoan thanh.

Kiém tra viing hé trg 95 v6i nén Hammer thanh khoan tang, c6 thé sé héi phuc ky thuat

Duy tri tin hiéu sideway nhung van ndm trén viing hé trg 28. Van thé hién xu hudng tich cuc.
VIS @ Kiém tra lai vang hé tro 1155, dong tién chua manh nhung ap luc ban gidm, cé thé cé nhip héi ky thuat

VPB Kiém tra lai viung 43, ap luc ban gidm, c6 thé héi phuc va kiém tra lai vung 45
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DANH MUC PTDT RONG VIET

Tong gid tri vén hda danh muc chiém ty trong 23.2% toan thi trudng
3 ¢p ¢6 gid muc tiéu I6n hon thi gid it nhat 20%

Top3 ky vong: VHC (+30%), VCB (+23%) & MWG (+20%)

DANH MUCTVCN RONG VIET

Téng gia tri von hda danh muc chiém ty trong 2% toan thi trudng
1 ¢p ¢6 gid muc tiéu Ién hon thi gia it nhat 20%

Top ky vong: SAB (+31%), AST (+12%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Hang ca nhan

Duing thi 29/85 nganh vé quy mé vén hda

Téng s6 ¢b phiéu: 10, Téng gia tri von hoéa: 23 135 ty déng
C8 phiéu hém nay: PNJ

Vang Phd Nhuan, Large cap, Thanh khoan: Trung binh
Khuyé&n nghi: Tich Iy, Gia muc tiéu cia Rong Viét: 94 k/cp
Vi tri trong nganh (L4):

PAUTU

. . R
PNJ xép hang 1 vé GTTT & Q’%& %@
PNJ xé€p hang 1 vé quy md Doanh thu N2020 6@9? 0
PNJ x&p hang 1 vé& LNST cty me N2020 > Q

%%
@W%&%

y o X
PNJ xép hang 4 vé Ty suat LNG N2020 @Q
PNJ x€p hang 3 vé Ty sudt LN rong N2020 &e %0$% S o % ’gs
PNJ xé€p hang 3 vé ROE (ttm) \ﬁ-\% @db - %@l \ % %
ge‘ &Q %, s&% $‘l$ %

Mot s6 chi tiéu tai chinh: N2020

LN gop: 3 435 ty, -0.8% yoy

oanh thu: y, +3% yo p % %
Doanh thu: 17 511 ty, +3% yoy %%‘ﬁb“@ @&%‘@%&2
s

¢ &
LNST cty me: 1 069 ty, -10.4% yoy p & ;@f@(’ Q‘o%
Dong tién thuan: 327 ty, 0% yoy AN e ¢ o
° KT S,

Téng tai san: 8 483 ty, -1.4% ytd 0

&%‘%‘%}ﬁﬁ 3

kS
%
(N

o e A
Vén CSH: 5 242 ty, +14.5% ytd “ ",‘@" Q"* :;'s. Y R ‘5&4‘}
EPS (ttm): 4.7 %'(3 é ‘& & / ¢ Q Q%

%

P/E trail: 17.9 % N O QY-
BV: 23.1 b ‘&Q ,@{ ,@Q&@"
P/B: 3.7 N 2, W%
Du phéng ctia RongViet: o ,,@(; % @ 3

EPS 2021F: 5.3 % 4;%’ N

P/E2021F: 15.9 ALY &é’
Khoang du phéng clia 1 s6 cty CK: % s % % S

P/E2021F: 14.1-16.1
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PNJ

(margin 50%)

Vang Phu Nhuéan
HOSE (36)
Large cap
GTTT (ty d): 19122
GTTT (tr.USD): 814
Thanh khodn: Trung binh
DEC31:109.200.300
C.Room (cp): 18 010
Beta: 0.35
IN: +1.1%
1Thg: +2.2%
YTD: +6%

84:160
85,000

Khuyé&n nghi BT ngay 24/03 (RongViet)

Tich lay

94,000 +10.6%
EPS 2021F:5.3 P/E 2021F:15.9

EPS & P/E dy phong 2021

o 159 16.1 ‘ 154 151

o P/E

- ‘q'; wv v v w w Q) v
a o
w o
Doanh thu 2020 vs dy phéng 2021 +/-% yoy
10.1% 9.9% 9.4% 143% - 121%134%
o o o © © ©

> o %] g ] v @ %] (@} %]

g 3 ¢ 2 2 =2 " § ¢ 2

c o c

g 2

a

LNST 2020 vs du phéng 2021 +/-% yoy

31.7% 0

19.5%17.0%125% 27'2/"18.3%

@
wn

HSC
MBS

ACBS
BVSC
VCBS
VCsC
VNDS

—
2
s
=)
c
o
<

LNST 2020

in tuc | Thi trugng

CcO PHIEU HOM NAY

trich b/cphan tich (t6ng cong 10b/ctrong 90ngdy qua) RongViet

24/3/2021

DOANH SO TICH CUC CUA MANG BAN LE VA VANG MIENG DAN DAT
TANG TRUGNG KQKD 2T2021. Doanh thu thuan/lgi nhuan rong 2T-
2021 ctia PNJ kha khich 1& va t6t hon so véi udc tinh ban dau ctia chung
t6i khi hoan thanh 26%/30% du bdo cho ndm 2021F. Do d6, du phéng
va dinh gia cho PNJ dang dugc cap nhat dé phan anh céc yéu t6 tich cuc
hon. Khuyén nghi hién tai: TICH LUY véi gia muc tiéu la 94.000 déng,
tuong (g vdéi téng muc sinh [5i 13 14%, bao gém 2% ty 1é c8 tuc tién
mat, tai ngay 24/3/2021.

24/03

19/03

25/02

28/01

M6t s6 Binh luan gan day vé doanh nghiép
(RongViet) Du phéng va dinh gid cho PNJ dang dugc cap nhat
dé phan anh cac yéu t6 tich cuc hon.
(RongViet) Sy thay déi trong co cdu doanh thu khién ty suat
gop gidm 3,8 pps YoY.
(RongViet) DT vang miéng tang 94% YoY trong 2T-2021 nh&
kénh dau tu vang hap dan hon trong moi trudng Is thap.
(RongViet) DT ban si gidm nhe. Nhu cau chi tiéu cac san phdm
khéng thiét yéu nhu trang stic van can dugc theo déi thém.
(RongViet) DT ban lé T2/21 tang trudng tét hon du kién (+22%
YoY) nh& tang cudng khuyén mai khi nhu cau phuc héi nhe.
(BVSC) Nhin chung cho cd nam 2021, ching téi du bao PNJ c6
thé dat muic ting trudng duang.
(BVSC) Thang 1/2021, PNJ ghi nhan doanh thu ban Ié tang
truédng 10% yoy trong khi LN tuong duong cung ky.
(BVSCQ) Ky vong 2021 tr& lai quy dao tang truéng nhung van con
thach thic khi thu nhap ngusi dan can t/g dé héi phuc.
(BVSC) KDKD 2020: M6t nam ngugc séng COVID-19 thanh cong,
cling ¢6 vi thé tai thi trudng ban lé trang suc.
(VCSC) 2021F: Robust demand and retail margin recovery to
elevate bottom line.

(VCSQ) January 2021 results: Late Tet holiday bolsters growth.

(VCSC) Nang cdp cac clra hang sé cing ¢ SSSG théng qua cai
thién trdi nghiém khach hang va hinh anh thuong hiéu.

(VCSC) Doanh s8 ban 1é cao cho thay chién lugc marketing hiéu
qua, san pham vugt troi va tap khach hang 6n dinh.

(SSI) PNJ c6 ké hoach dau tu khong qua 30% von diéu l1é cla
NBV nhu mot khodn dau tu vao cong ty lién két.

(SSI) Tuy nhién SG&A cling tang vugt udc tinh.

(c6thEmét sé bdo cdo TVCN chithu thdp dugcban tiéng Anh)
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TONG QUAN

Vang Pha Nhuan Thay d6i ROE va cac thanh phan so véi ndm trudc:
P N Hang ca nhan, PNJ xép hang 1
(von hoa) trong nganh o N2019: 2.26 N2019: 1.81 ?
y PNJ - ttm: 2.05 PNJ - ttm: 1.74 ‘l
2 £
(ty dong) N2020 +/-yoy  Hoan thanh KH ném ) g
Doanh thu 17,511 3.0% 117.4% g, 3
LN gop 3,435 -0.8% 2 8
LNTT 1,346 -10.7%  143.9% D879 DY
LNST cty me 1,069 -10.4%  143.5% T2% 1.8% (tt)
205 g==========-=
Dong tién thuan 327 f | s W13 174
Dong tién KD 1,497 :
Dong tién DT -84 -62.0% :
Dong tién TC -1,085 :
+/-ytd :
Téng tai san 8483 -1.4% :
TS ngén han 7144 -2.6% L
TS dai han 1,339 5.5% 6.11
Ng ngén han 3,232 -19.6% Ty sust LNST (%) —> (@) Ty sust LNG
Ng dai han 9 19.6% N2019:7.02% N2019: 20.36%
Vén CSH 5,242 14.5% PNJ - ttm: 6.11% PNJ - ttm: 19.61%
Thi gia vs Gia muc tiéu ctia cac cty CK 16n cho nam 2021 ——VNindex —&— PNJ
Ngay ra b/c & gid MT (k/cp)(% vs thi gia tai thai diém ra khuyén nghi) 1o
24/03 = RongViet 94 (+11.8% vs thi gid)
19/03  BVSC 96.5 {(+14.1%)
25/02  VCSC  99.3 {+19.4%) 105
28/01  SSI 92.4 {+20.1%)
28/01 = RongViet 94 (+22.2%) 995 993
26/01  ACBS 39.55 (+6.8%) I z 100
25/01  VCSC 95.7 {(+11.1%) 965
22/01  VNDS 99.5 {+19.6%) I
22/01 SSI 92.4{+11.1%) 94.0 95
20/01  VCSC 95.7 {+20%) 1
%
85
80
75
70
65

Dec.19 Dec26 Jan02 Jan09 Jan.16 Jan23 Jan30 Feb.06 Feb.13 Feb20 Feb27 Mar06 Mar13 Mar20 Mar27 Apr03
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PNJ

85,000

EPS (ttm): 4.7
P/E trail: 17.9
BV: 23.1
P/B: 3.7

CO PHIEU HOM NAY » VI THE TRONG NGANH

Vang Phu Nhuan
HOSE (36), Large cap

GTTT (ty d): 19122
Nganh (L4): Hang ca nhan

Téng s6 ¢b phiéu: 10

5/10 BCTC cap nhat dén 31/12/2020
PNJ xé€p hang 1 vé quy mo Doanh thu N2020
PNJ x€p hang 1 vé LNST cty me N2020
PNJ x€p hang 4 vé Ty suat LNG N2020
PNJ x€p hang 3 vé Ty suat LN rong N2020
PNJ x€p hang 3 vé ROE (ttm)

tham chiéu -> MWG

Thé gigi di dong
HOSE (20), Nhém Ty USD

128,800 GITT(tyd):60 550

Tich lay

FRT

31,150

Mua

Top10 Doanh thu xung quanh PNJ & cp tham chiéu

EPS (ttm): 8.6

P/E trail: 15

P/B:3.8

Ban lé FPT

HOSE (129), Mid cap
GTTT (ty d): 2 488

EPS (ttm): 0.3

P/E trail: 99.5

P/B: 2
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CO PHIEU HOM NAY » PTKT

P N J HOSE (36) @ Vén héa: Largecap - tang gia
turnover O Thanh khoan trung binh
@ Dong tién 5 phién: Ra (giam)
@ PTKT: Khuyén nghj Mua
% Pau tu: Réng Viét - Tich cuc

& PNJ van dang trong qua trinh tham do tai bién hep 81.5-87, ap luc ban khéng 16n. Cac chi bao ky thuat nhu MACD
Phuong.NH ) s PN N ) N A S 1y e <
va RSl dang cé huéng dan cai thién. Do vay, PNJ cé co héi vugt viing tham do dé tang ngan han.
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CHI NHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006
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CHINHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
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Tuyén b8 mién trir trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
hudng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
lugc va hoan cdnh cu thé clia tiing nha dau
tu. Ngoai ra, nha dau tu cing y thiic c6 thé
¢6 cac xung dot Igi ich anh hudng dén tinh
khach quan ctia ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bo trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét d6i khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc ting phan thong tin hay
y ki€n nao clia ban béo céo nay.

Toan bo cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hodc gian ti€p dén cac khuyén céo hay
guan diém cu thé trong ban céo céo nay.

Thoéng tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thap ti nhiing nguén ma ching t6i cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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