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e PMI thang 12 la tin vui dau nam méi

e Tan man dau nam: Su hdi phuc ciia stiic mua ndi dia dudi géc nhin mét ngudi tiéu
dung
PMI thang 12 Ia tin vui dau nam méi

HO6m nay, HSBC viia cdng b6 bao cdo PMI nganh san xuat clia Viét Nam thang 12 nam 2014. Trong
dé, PMI trong thang cudi cung ctia ndm 2014 tang manh nhat ké tir thang 4 trd lai day, 1én 52,7 tu

THU HAI muc 52,1 trong thang 11.

Trong béo cdo l1an nay, HSBC déanh gia nhu ciu trong nudc cling nhu xuat khiu van dang tiép tuc
ma& rong thé hién qua (1) s6 lugng don hang mdi va san lugng tiéu thu cao hon cac thang trudc,
(2) tién luong cho ngudi lao dong bat dau dugc diéu chinh tang va (3) gia tri mua hang va tén kho
nguyén liéu dau vao cling dugc ma rong. K&t qua khao sat ctia HSBC cling cho thay ap luc gia tdng
c6ng suat dé dap Ung don hang cla cac doanh nghiép cling ting lén trong thang 12; d6ng thdi,
day cling la thang thur 2 lién tiép cac nha san xuat ghi nhan sy gia tang vé sé dan hang tén dong.
Su cai thién déng déu cuta chi bao thanh phan cé thé xem diém tich cuc nhat trong bao cao PMI
thang 12.

Mét diém cling dugc HSBC luu y trong bdo cdo PMI 1an nay la viéc gia dau vao san xuat va gia dau
ra déu cé su sut giam. Trong d6, gia dau vao gidam mot phan la do su tac dong truc ti€p cha chi phi
nhién liéu va chi phi van chuyén. Tan dung diéu nay, mét s6 doanh nghiép da chd dong giam gia
ban dé kich cau cudi nam. Chuyén vién vi mé cla chiing téi cho rdng gia dau vao gidm nhanh hon
gia dau ra la yéu t6 tich cuc sé gilp cai thién bién Igi nhuan cla cac doanh nghiép san xuat. Dong

”PMI th a’ng 12 la‘ th:‘?i, v.iéc c"iié“u clhinh Iu0~ngxnhén céng&chc.)Athé')‘/ cac doanh.ngfliép da tAhoéi’méiv’ hdr,\.trong viéc can
doi chi phiva htia hen sé hé trg nhu cau tiéu dung trong dip Tét Nguyén Dan sap tdi.

tin vui dau nam Hinh 1: Théng ké PMI nganh san xuat Viét Nam tir 04/2011 — 12/2014
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Nguén: HSBC, RongViet Research téng hop

Nhu vay, bdo cdo PMI thang 12 kh3 quan c6 thé xem la tin vui ddu nam TTCK. Da tang truéng
tuang doi viing chac clia chi sé PMI tir gilta quy 3 la tin hiéu tich cuc vé san xudat trong nudc va hia
hen mét nam “dé tha” hon véi cac doanh nghiép.

7dn man d3u ném: Su héi phuc cda stic mua ndi dia dudi géc nhin mét ngudi tiéu dong

Gdn day, du ludn ban nhiéu vé siic mua néi dia cudi ndm; trong khi bdo chi than rang ndm nay tiéu thu
con “@o udt Idm” ¢é vi chuyén gia lai néi nhu cdu mua sam “ém lén” réi ddy chd. Mdy ngay nghi Ig,
R6ng Béo cdm trén tay thdng luong 13 (on gidi, ndm nay Céng ty dn nén lam ra!) di mua sdm & nhiéu
ndi, nhd @6 ma cém nhdn khd ré nét cdi khéng khi mua bdn nhén nhip & Sai Gon nhiing ngay cudi
ndm.
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Nguyén Ba Phudc Tai
+84 86299 2006 | Ext: 319

tai.nbp@vdsc.com.vn

Mdi ngay dau thdng Mét, ma cdc siéu thj ndo ciing déng nghet ngudi mua sdm (dy la dan chung da dé
bét vé cdc tinh réi ddy). Ai dén mdy dia diém truyén théng nhu BigC, Coopmart d6 ma tim duoc con
qudy ndo con tréng. Ngay nhu cdi cira hang mdéi cla Saigon Square trén dudng Hai Ba Trung méi khai
truong hém giao thtia ma ngay hém sau ciing da chdt kin ngudi lam Réng Béo du rdt x6ng xdo cling
khéng thé qua duoc “vong gui xe”. Tudng déau chi c6 & nhing khu chg thdi trang binh dén doc dudng
CMTS8, Nguyén Trdi méi c6 canh “di b nhanh hon di xe”, thuc t€ tai cdc shop thoi trang thuong hiéu
nhu PT2000, Ninomaxx hay Vascara, dong ngudi ciing déng dic hon hdn nam ngodi. C6 I1é 6ng Vuong
Dinh Hué béo téng cdu chua yéu, tiéu ding van tdng ciing la c6 cdi ly.

Thé la sdng hém sau, Réng Béo tiép tuc di khdo sdt khu vuc Aeon Mall Tan Phd, trong 1dng chdc mdm
“xa thi vdang”. Ndo ng& dén noi thi noi ndy cling xé bo khéng kém gi khu trung tém. Réng Béo nghi mai
cting khéng hiéu sao ma ndm nay ba con di mua sdm déng thé va chi téi lic dimng xe dé xdng thi méi
vé 1é. Dd ldu Idm réi R6ng Béo méi biét lai cdi su' sung sudng khi dé ddy binh xdng chi médt 50.000 déng.
Déi véi nhiing ngudi di lai nhiéu, nhing gia dinh c6 nhiéu xe mdy hay dang c6 xe hoi (nhu cdc sép
minh), cdi su tiét kiém dy chdc con I6n hon nhiéu ldn. Dot giam gid xdng lan nay dén vdo ding cao
diém mua sdm cudi ndm cta nhiéu gia dinh. Cé trong tay mét khodn tién trong khi noi noi dang tung
buing khuyén mai, viec manh tay hon khi mua sdm la diéu tdt yéu. U nhi, minh clng vay théi, c6 ndm
ndo ma Réng Béo “quyét tdm shopping cao d6” nhu ndm nay déu. Rong Béo nghi lgi thdy hoi xot tién
nhung ciing tu an di “ciing la déng gép GDP ma”. Ai cling nghi thé thi tdng trudng kinh t€ 2015 chdc
khéng thanh vdn dé.

Tor ddy ma dé néi kinh t€ vi mé ndm 2015 sé ra sao thi rdt khé nhung it nhdt trong mdy ngay nghi 1€,
Réng Béo thdy vui vi cam nhdn dugc mét cdch r6 rang rdng nén kinh té ching ta dang di lén. Bugc goi
la han thi biéu cha nén kinh té, c6 thé ky vong TTCK sé c6 phdn ting dbi véi su chuyén ddng di lén nay
va do chdc hdn sé la nhiing phdn tng tich cuc.
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PHAN TiCH KY THUAT HANG NGAY

VN-Index gidm nhe 1,18 diém (tuong Ung 0,22%) xudng muc a y mu‘_' ) -\‘rr‘n\ »
544,45 diém, véi khéi lugng giao dich khép lénh dat hon 91 triéu ﬁ I3 1l‘.rr'T N e lf-_f",.f'___ i e -
c6 phiéu, giam nhe so véi phién 31/12/2014. M "f‘q \ & IY" — o

e/ r

Sau hai phién tang manh, hdm nay VN-Index hinh thanh cay nén
dd ngan véi bong trén dai hon thé hién ap luc ban ra ting lén
cho thay su chét 16i ngdn han clia nha dau tu. Trong phién,
dudng gia da tang Ién kiém dinh nguéng 550 diém (tuang Uing
MA26) nhung that bai do ap luc chét 16i va dong cia dudi
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nguéng khang cy 545 diém. T et VT N A e -
Trén d6 thi, VN-Index da thé hién tin hiéu tich cuc hon khi da |[= L
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hinh thanh mo hinh hai day véi ddy sau cao hon day trudc hinh MRS -

thanh xu hudng héi phuc va tién téi kiém dinh cadc nguéng
khang cu 545 diém va vliing 560-565 diém. Tuy nhién, xu hudng
cta VN-Index trong trung han van chua thoat khéi xu huéng
gidm.

Cac chi bao ky thuat cling thé hién tin hiéu tich cuc hon, dudng
RSI gidm nhe trong phién hém nay nhung xu huéng dang di 1én,
MACD da cit dudng tin hiéu di lén thé hién tin hiéu mua vao.

SAN HNX:

HNX-Index cling gidm nhe 0,24 diém (tuong (ng 0,29%) xudng
muc 82,74 diém, véi khéi lugng giao dich dat hon 42 triéu ¢
phiéu.

Trén d6 thi nén, HNX-Index ciing hinh thanh cay nén d6 ngan véi
béng trén dai hon thé hién ap luc ban ra ting Ién, nhung gia
doéng clra van nam trén 3% cay nén phién 31/12/2014 cho thay ap
luc ban khéng qua manh. Tuy nhién, cady nén hém nay cling thé
hién ap luc cda ngudng khang cu 84 diém dén kha nang ting
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clia dudng gia. Nhin chung, trong ngan han HNX-Index dang ||| ] || ‘II ittt |||| oo || ||| || e
bién dong di ngang, trong trung han van nam trong xu hudng [ TN M -
gidm. ' — o
Céc chi béo ky thuat xudt hién tin hieu kha quan hon, dusng RSl "~ B R e -

¢6 xu hudng tang nhe trong khi dudng MACD da cat dudng tin = s
hiéu di I&én thé hién tin hiéu mua vao. Cac chi bao ky thuat dang

ang hé cho su héi phuc nhung dudng gia can tang qua 84 diém

dé c6 su but pha ré rang.

Khuyén nghi: Cac chi bao ky thuat da xuat hién nhimg tin hiéu ~ Nguyén Van Trung
kha quan hon nhung dudng gid dang gap phai ngudng khang
cu sé khién thi trudng cé nhiing rung lac nhat dinh. Thij trudng
¢6 xudt hién nhing co héi dau tu nén nha dau tu cé thé giai trung.nv@vdsc.com.vn
ngan thdm do nhung khédng nén mua duéi gia khi ting.

+84 8 6299 2006 | Ext: 212
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU

Ma

KDH
PPC
vCs

?;a Khuyén nghi Ngay mua g::a gléau :ngc gléau rznuc félzlﬁ Ngay ban S;an Loi/lé Ky han
19,8 Nam giir 12/12/2014 19,7 21,7 18,0 0,51% Trung han
27,1 Nam giir 04/12/2014 25,8 28,5 24,0 5,04% Trung han
26,8 Nam giir 03/12/2014 26,8 30,0 24,0 0,00% Trung han

Gia mua ctia danh muc khuyén nghi dau tu dugc tinh theo gia déng clia, Gia ban cé thé 1a gia muc tiéu, gia cit 16 hodc gia dong clra tuy tling trudng
hop cu thé,

“Giad muc tiéu 2" va “Gia c4t 16” méi sé dugc cap nhat khi cé phiéu vugt qua “Gia muc tiéu 17,

Vao ngay giao dich khéong hudng quyén, cac muc gia ciing sé dugc diéu chinh tuang tng,

Ky han: “ngén han” la dudi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” la trén 03 thang,
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat cdng nghiép
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Nguén: GSO, Rongviet Securities database Nguén: GSO, Rongviet Securities database
(*) Theo gid so sdnh ndm 1994
Hinh 3: Chi s6 lam phat hang thang Hinh 4: Chi s6 HSBC — PMI linh vuc san xuat
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TIN TUC RONG VIET

BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu

DPM - Huéng lgi ti gia dau 26/12/2014 Mua - Trung han 36.100

VNM - 2014-Diém diing tam thai 19/12/2014 Tich 10y - Dai han 110.000
PCT - Tai cdu truc 11/12/2014 Theo doi

FPT - BOng luc tang trudng dén tir mang ban |é 03/12/2014 Tich lay — Dai han 61.000

GDT - Van dang trén da tang trudng 27/11/2014 Tich lGy — Dai han 41.300

Vui long xem chi tiét tai http.//vdsc,com,vn/tabid/149/language/vi-VN/default,aspx

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mot dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich  (%giatrigiaodich) (% giatrigiaodich) 9duytaingaydinhgia  quy taingay dinh dv quy so véi ky
gia ky trudc trudc
VFF 23/12/2014 0%-0,75% 0%-2,5% 11.398 11.522 -1,08%
VEOF 23/12/2014 0%-0,75% 0%-2,5% 9.432 9.775 -3.51%
VF1 30/12/2014 0,2% - 1% 0,5%-1,5% 20.106 20.149 -0,21%
VF4 24/12/2014 0,2% - 1% 0%-1,5% 8.835 8.875 -0,45%
VFA 26/12/2014 0,2% - 1% 0%-1,5% 7.262 7.277 -0,2%
VFB 26/12/2014 0,3% - 0,6% 0%-1% 11.856 11.849 0,06 %
ENF 26/12/2014 0% - 3% 0% 10.402 10.367 0,34%
MBVF 25/12/2014 1% 0%-1% 11.109 10.979 1,18%
MBBF 24/12/2014 0%-0,5% 0%-1% 11.893 11.892 0,01%
DOI NGU PHAN TICH
Poan Thi Thanh Tric - Truéng phong Tran Thi Ha My Lé Hitu Trién
+ 84 8 6299 2006 | Ext: 355 + 84 8 6299 2006 | Ext: 319 + 84 8 6299 2006 | Ext: 325
truc.dtt@vdsc.com.vn my.tth@vdsc.com.vn trien.lh@vdsc.com.vn
Nguyén Hai Hoang Nguyén Ba Phudc Tai Bui Thi Tam
+ 84 86299 2006 | Ext: 328 +84 8 6299 2006 | Ext: 319 + 84 86299 2006 | Ext: 324
hoang.nh@vdsc.com.vn tai.ntp@vdsc.com.vn tam.bt@vdsc.com.vn
Nguyén Thi Phuong Lam Tran Thi Diém My Pham Thi Huéng
+ 84 86299 2006 | Ext: 323 + 84 8 6299 2006 | Ext: 320 + 84 8 6299 2006 | Ext: 323
lam.ntp@vdsc.com.vn my.ttd@vdsc.com.vn huong.pt@vdsc.com.vn
Huynh Minh Tuén Banh Tran Tuéng Van Huynh Khoa Nam
+ 84 86299 2006 | Ext: 326 + 84 8 6299 2006 | Ext: 324 + 84 86299 2006 | Ext: 321
tuan.hm@vdsc.com.vn van.btt@vdsc.com.vn nam.hk@vdsc.com.vn



http://vdsc.com.vn/tabid/149/language/vi-VN/default.aspx
http://www.vdsc.com.vn/en-us/support/investorsguide/tradingguide/openendfundcertificate/vfmvff.aspx
http://www.vdsc.com.vn/tabid/218/language/en-US/Default.aspx
http://www.vdsc.com.vn/tabid/208/language/en-US/Default.aspx
http://www.vdsc.com.vn/tabid/215/language/en-US/Default.aspx
http://www.vdsc.com.vn/tabid/209/language/en-US/Default.aspx
http://www.vdsc.com.vn/tabid/210/language/en-US/Default.aspx
http://www.vdsc.com.vn/tabid/213/language/en-US/Default.aspx
mailto:truc.dtt@vdsc.com.vn
mailto:my.tth@vdsc.com.vn
mailto:tai.ntp@vdsc.com.vn
mailto:lam.ntp@vdsc.com.vn
mailto:tuan.hm@vdsc.com.vn
mailto:tai.ntp@vdsc.com.vn
mailto:my.ttd@vdsc.com.vn
mailto:van.btt@vdsc.com.vn
mailto:tam.bt@vdsc.com.vn
mailto:huong.nt@vdsc.com.vn

HI SCGTAI TREHCM

Tang 1-2-3-4, tda nha Viet Dragaon
141 Mguyén Du, PBEn Thanh, 0.1, TEHCM
+84 8 6299 2006

+B4 8 6291 7986
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CHI NHANH HA NOI

2C Thai Phién, Q.Hai Ba Trumng, Ha Mo
+84 4 6288 2006

484 4 6288 2008

info@vdse com.vn
www.vdsc.com.vn
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CHI NHANH NHA TRANG
50 Bis Yersin, TENha Trang, Khianh Hda

@ +84 058 3820006
@ -+84058 3820008
& info@vdsc.comam
@  www.wdsc.com.wvn

CHI NHANH CAN THO

08 Phan Binh Phing, Q.Ninkh Kidu, TR.Can Tho
@ +BA0710381 7578

@ +B40710381 7789

@ info@nedsc.com.avn

@ wwwvdsc.ooman

Ban béo cao nay dugc chudn bi cho muc dich duy nhat la cung cap théng tin va khéng nhdm dua ra bat ky dé nghi hay huéng dan mua ban ching
khoan cu thé nao. Céc quan diém va khuyén cao dugc trinh bay trong ban béo cdo nay khéng tinh dén su khac biét vé muc tiéu, nhu ciu, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cing y thiic c6 thé ¢ cac xung dét Igi ich dnh huéng dén tinh khach quan cda ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguédn tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d8i vdi viéc s dung toan bé hodc tiing phan théng tin hay y kién nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao réng nhiing théng tin nay Ia hoan chinh hoic chinh xac.Cac quan diém va udc tinh trong danh gia ctia chiing t6i c6 gia tri dén ngay
ra bao cao va cé thé thay d6i ma khéng can béo céo trudc.

Ban bao cao nay dugc gilt ban quyén va la tai sdn ciia RONGVIET SECURITIES.Moi sy sao chép, chuyén giao hodc stra d6i trong bat ky trudng hgp

nao ma khoéng c6 sy déng y cia RONGVIET SECURITIESdéu trai luat.Ban quyén thudéc RONGVIET SECURITIES, 2015.




