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VNIndex 1,328.1 0.6%
HNXIndex 317.9 2.4%
Upcom Index 88.8 3.1%
Dow Jones 34,529.5 0.2%
S&P 500 4,204.1

Nasdaq 13,748.7 0.1%
DAX 15,421.1 -0.6%
FTSE 100 7,022.6 0.0%
Nikkei 225 28,879.5 0.1%
Shanghai 3,615.1 0.0%
Hang Seng 29,1439 0.0%
SET 1,593.6 0.7%
KOSPI 3,232.0 0.9%
WTI 67.4 0.6%
Brent 69.9 0.8%
Natural gas 3.1 0.3%
Gold 1,909.2 0.2%

Tin hiéu ky thuat VN-Index
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Xu hudng: Tang

NHAN PINH THI TRUONG

TTCK da cé mét phién chao dao, nhung két thuc véi tin
hiéu tich cuc lam phan khéi cac Nha dau tu. VNIndex da
tang +7,59 di€ém (+0,57%) va chét phién tai vung 1.328,05
V@i gia tri giao dich la 25,4 ngan ty dong, day la gia tri ky luc
mdi tai san HOSE.

Cac c6 phi€éu nhém Ngan Hang va nhém Chiing Khoan tiép
tuc la tru d& chinh cho da tang cla thi trudng trong phién
két thuc thang 05/2021.

Khoi Ngoai ban rong dét bién gan 1.700 ty dong trong
phién 31/5, HPG (-709 ty) va MBB (-404 ty) 1a hai ma dan
dau danh sach ban rong. Vé phia tu doanh ctia cac Cong ty
Chuing khodan, ho lai cé phién mua rong nhe +283 ty dong
véi khéi lugng tuong ting gan 8,5 triéu c6 phiéu.

Két thic thang 05, Nha dau tu khong con lo lang vé
“Sale In May” khi dong tién van dang déi dao tiép suic
cho TTCK. Cac nhém, nganh ¢é phiéu déu da tich cuc
phat di tin hiéu ting trudng manh. Va diém dac biét la
dong tién dang chuyén huéng tif cac kénh dau tu khac
sang TTCK mot cach manh mé hon thai gian trudc day.

PHAN TiCH KY THUAT VA DU BAO XU HUONG

Mac du cé tranh chap nhung VN-Index van tiép tuc hanh
trinh di 1én sau khi vugt qua phién diéu chinh. Thanh khoan
giam nhe so v&i phién trudc va chi sé chot phién tai muic
gia cao nhat, cho thay dong tién hé trg van dang chiém uu
thé so vai ap luc chét 16i.

Du kién VN-Index ti€p tuc di chuyén lén vai viung can tiép
theo can luu y a 1.350 diém.

CHIEN LUGC PAU TU VA GIAO DICH

Vi cdc nhém ¢6 phiéu dang thu hat dong tién manh nhu
Ngan Hang hay Ching Khoan, cac Nha dau tu cé thé tan
dung nhip tdng nay dé ludt song tao gia tri gia tang cho
minh.

Vi cac nhém c6 phiéu da tao nén tich lay va bat dau tang
téc nhu BDS hoac Dau khi..., ching ta bat dau chién lugc
mua dan vdi ti trong trong tai khodn ctia NDT dé cing tham
gia tim kiém co hoi nang gia tri NAV cta minh khi TTCK
dang dugc dong tién manh mé tng ho.

COHOIPAUTU

C6 phiéu c6 nén tang co ban muc dinh gia tét nhu DPM,
NT2, GEG, PC1, MWG, HPG, VTP, ACV, PHR, MSH.



CAU CHUYEN HOM NAY

Viét Nam ti€p tuc nhap siéu trong Thang 5/2021

Theo béo cdo clia Tng cuc Thdng ké, hoat ddng xuat, nhap khau thang 5/2021 bi anh hudng bai lan
song thi tu cda dich Covid-19 bung phat trd lai, khién hoat dong san xuat ctia mot sé doanh nghiép
trong khu céng nghiép bi anh huéng nghiém trong.

Trong thang 5/2021, udc tinh kim ngach xuat khau hang héa dat 26 ty USD, gidm 2,1% so véi thang
trudc, nhung so véi cing ky nam trudc tang 35,6%. Tinh chung 5 thang dau nam 2021, kim ngach
xuat khau hang héa dat 130,94 ty USD, tdng 30,7% so v&i cung ky nam trudc. Trong d6 khu vuc kinh
té trong nudc dat 33,06 ty USD, tang 16,6%, chiém 25,2% t8ng kim ngach xuat khau; khu vuc c6 vén
dau tu nudc ngoai (ké ca dau tho) dat 97,88 ty USD, tang 36,3%, chiém 74,8%.

Kim ngach nhap khiu hang hoa trong thang 5/2021 udc dat 28 ty USD, tang 0,8% so vai thang trudc
va so Vi cung ky nam trudc tang 56,4%. Tinh chung 5 thang dau nam 2021, kim ngach nhap khau
hang héa dat 131,31 ty USD, tang 36,4% so v&i cung ky nam trudc, trong dé khu vuc kinh té trong
nudc dat 45,8 ty USD, tang 30,2%; khu vuc c6 von dau tu nudc ngoai dat 85,51 ty USD, tang 39,9%.

Nhu vay, udc tinh cdn can thuong mai hang héa thang 5/2021 nhap siéu 2 ty USD. Tinh chung 5 thang
dau nam 2021, udc tinh nhap siéu 369 triéu USD, trong d6 khu vuc kinh té trong nudc nhap siéu 12,74
ty USD; khu vuc c6 vén dau tu nudc ngoai (ké ca dau thé) xuéat siéu 12,37 ty USD.

I Co cau nhom hang xuat, nhap khau 5 thang dau nam 2021

70,7 (Don vi: ty USD - #: % so vdi ciing ky)
P33% 64,35

58,8 40,5%
#33%
47,32
33%
9,69
A3S% 3,24 816
A12% $29,5%
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Congnghiép  Cong nqhiép nhe Nong, lam san Thiy san May moc thiét bi, Nguyén, nhién, Hang

nang va va tiéu thu dung cu, phuong tién  vat liéu tiéu ding
khodng san cong nghiép van tai va phu ting
Xuat khau

I Mot sé thi trudng Viét Nam xuat, nhap siéu 5 thang dau nam 2021

Nhap siéu tir Trung Quéc
23,21ty USD * 87,3%
50 vGi cing ky nam trudc

Nhap siéu tir ASEAN .

6,6ty USD * 171,6% Nhap siéu tir Han Quéc

50 vdi cting ky nam trudc 12,0tyUsD #23,1%
50 vdi cling ky nam trudc

Nguén: VnEconomy
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COHOIPAUTU

C6 phiéu c6 nén tang co ban va muc dinh gia tot

STT Ma Luan diém dau tu

1 DPM HOSE (27/05) LI NHUAN QUY 2 DU BAO TANG DOT BIEN.
Thigia: 18.9 - Quy 1: Doanh thu tdng 14,6% YoY nhung LNST tdng 63% nhd gia
Gia MT: 26.1 ban tot va giam lai vay.

- Quy 2: Lgi nhuan doét bién nha gia ban tao dinh méi va tién boi
thudng bao hiém.

Ky vong: +38.1%

P/E:9.74
- Gia phan ure sé giam dan dén cudi nam va duy tri trong khoang
P/B: 0.93 A .. 29 (L A A
7.100-7.200 dong/kg trong cac nam tdi khi cung cau tré vé trang
thai can bang. Trong khi d6, gia khi dau vao phuc héi sé khién
bién Igi nhuan thu hep.
- Khéng nhiéu tiém nang tang trudng trong dai han nhung DPM
c6 thé duy tri ¢ tuc tién mat 6n dinh quanh muc 1.000 déng/cp,
tuong Uing ty suat cd tuic 5,3% theo gia ddng clra ngay 26/5/2021.
NT2 HOSE (13/04) LG1 NHUAN THAP NHUNG DONG TIEN 2021 DOI DAO.
Thigia: 19.1 - NT2 sé ti€p tuc chia ¢d tiic khodng 1.000d, tuy nhién ching téi
Gia MT: 25.6 cho rang NT2 sé sém tiép tuc chia cé tiic do dong tién déi dao

sau khi trd hét ng dai han trong nam nay.
Ky vong: +34.03% o . L o .
- NT2 c6 khd nang chia c6 tiic nhg déng thai t POW (nam gilr 59%

P/E:9.8 NT2), tdn dung ngudn cé sdn tir NT2 dé xay nha may NT3 va NT4.

P/B:1.33 - Chung t6i khuyén nghi nha dau tu, dac biét nhiing nha dau tu

dang tim kiém ty suat c6 tlic cao, nén tich luy NT2 vao nam nay.

2 MWG HOSE (11/05) CAP NHAT Q1/2021.
Thi gia: 138.5 - Van dé thu mua ca chudi BHX da dnh hudng SSSG (-10% trong
Gia MT: 184 Q1-2021), dan dén 16 uéc tinh Q1-2021 cao hon du kién & muc

639 ty dong (so véi -609 ty dong trong Q4/2020 va -416 ty dong
trong Q1/2020), mac du bién gop duoc cai thién.

- EBITQ1/21 cla TGDD & DMX udc tinh tang 16% YoY chd yéu nhg
P/B:3.87 BLN cao han, méc du SSSG cong bé & muic kha thap -9%.

Ky vong: +32.85%
P/E: 15.35

- Dua trén stic mua hién tai d6i v6i san pham dién may va van dé
lién quan dén quy trinh thu mua ctia BHX, ching t6i dang xem
xét lai dinh gia.



Luan diém dau tu

3 MSH HOSE (12/05) PHUC HOI TU PAY VA TANG MANH CONG SUAT TU 2022.
Thi gia: 52 - Hoat déng kinh doanh 2021 héi phuc. Gia nguyén phu liéu va
Gia MT: 64.2 phi van tai tang sé la cac khé khan trong ngan han khién bién LN

suy giam.

Ky vong: +23.46%
- Nhamay méi Séng Hong 10 sé hoan thanh xay dung trong thang

B 11/2021 van hanh t8i da cong suat ti thang 5/2022. Téng céng
P/B:1.78 suat tang thém 20% so vdi hién tai.
- Thu nhap bat thudng nh& thu héi mét phan ng xau cda khach
hang New York & Company.
4 VTP UPCOM (19/05) CG HOI MG RA KHI BUGC VAO GP TANG TRUGNG MOI.
Thi gia: 90.07 - Anh hudng ctia Covid khién kinh doanh c6t 16i ctia VTP gép kho
Gia MT: 111 trong nam 2020, tuy nhién chung téi cho rang giai doan khé

khan nhat da qua va VTP con rat nhiéu viéc phai lam trong 1
nganh trong diém cung su phat trién ctia nén kinh té nang dong
P/E: 18.91 nhat Déong Nam A.

Ky vong: +23.24%

P/B: 5.68 - Chungtéi cho rang VTP sé tr& lai da tang trudng trong nam 2021
nhd suhéi phuc ctia mang chuyén phat truyén théng va c6 thém
du dia tang truéng tur mang logistics méi trong khi viéc téi uu
diém ban/buu cuc sé giup bién lgi nhuan cta VTP git 6n dinh.



KHUYEN NGHI GIAO DICH

STT Ngay Khuyén CK  Thigia  Gida GiaMT Ky GiaMT Catld Nhan dinh ky thuat
khuyén nghi khuyén ngan vong coban

nghi nghi han *)

1 01/06 MUA DPM 1890 18.60 240 27.0% 193 173 Bién tich IOy dang thu hep, 4p luc ban khong cao, c6 ca héi vugt can
19.5 dé tao séng tang

2 31/05 MUA  SBT 19.90 19.30 214 75% 18.6 Van than trong nhung dugc hé trg gan 19 véi dong tién dan tang, c6 co
hoi cho vi thé mua khi rung lac

3 31/05 MUA VCB 9860 99.00 117.0 18.7% 117.0 93.7 Tranh chdp manh tai bién hep, dong tién hé trg van chiém uu thé, c
thé sé c6 nhip tdng ngan han

4 28/05 MUA IDC 38.60 35.60 45.0 16.6% 482 333 Kiém tra va c6 dong luc hd trg d vung 35, 6 thé sé tang trd lai

Gid MT co ban: dinh gid cia RV hodc tir 1 s6 cty CK I16n khdc
Ky vong: khodng cdch gid MT so vdi thi gid

CAP NHAT XU HUONG

M6t s6 binh luan ky thuat méi nhat trong T3 (SANG NAY ¢6 6 binh luan):

Dat gia muc tiéu 41 nhung nhip tang van dugc duy tri, c6 thé can nhac gia t6t dé chét 16i ngén han
Tich lay tai viing 26.5-28.2 va c6 né luc hé trg, cé thé vuot can 28.2 va tao nhip héi phuc
Bién tich Iy dang thu hep, ap luc ban khéng cao, c6 ca hoi vugt can 19.5 dé tao séng tang
STB Tang manh véi thanh khoan gidm, nhip tang c6 thé sé cham lai, can nhac gia t6t dé chot 18i ngdn han
SzC Bat tang sau 4 phién ludng lu, c6 thé rung lac nhung dién bién dang theo hudng tich cuc

VINLESE Vuot qua rung lac va tiép tuc tang, dong tién dang chiém uu thé, viing can tiép theo can luu y 1a 1.350




THEO DOI KHUYEN NGHI

Ngay CK Khuyén Muc tiéu Thigida Giadéngvi +/-%/Gia EEHEKslal]
khuyén nghi Catlo thé  khuyén RINLEEEQ)
nghi nghi
1 27/05 VIC MUA 1217 1450 Meé 117.50 -3.5% 1.9%
116.8
2 27/05 VNM MUA 91.0 1040 Mé 90.50 -0.5% 1.9%
85.9
3 26/05 MBB MUA 358 40.0 Mé 38.00 6.1% 0.9%
4 26/05 MSB MUA 249 29.0 Mé 27.45 10.2% 0.9%
23.0
5 26/05 PVT MUA 16.6 19.0 Mé 18.05 8.7% 0.9%
15.8
6 26/05 TCH MUA 235 26.0 Mé 22.30 -5.1% 0.9%
21.7
7 25/05 Cl MUA 198 245 Mé 19.85 0.3% 1.5%
18.8
8 25/05 SAB MUA 1520 1800 M¢ 155.50 2.3% 1.5%
147.4
9 24/05 VCB MUA 955 1170 Mé 98.60 3.2% 2.3%
91.8
10 24/05 VHM MUA 102.1 1180 Ma 102.60 0.5% 2.3%
95.9
11 21/05 VIP MUA 853 1050 Mé 90.07 5.6% 3.4%
79.8
12 19/05 LTG MUA 360 410 Mé 36.54 1.5% 5.2%
344
13 19/05 MSH MUA 495 57.0 Mé 52.00 5.1% 5.2%
46.8
14 17/05 DPM MUA 19.0 214 Mé 18.90 -0.5% 5.5%
17.9
15 17/05 IDC  MUA 340 40.5 Mo 38.60 13.5% 5.5%
31.8
17 17/05 OIL MUA 124 14.3 Mé 12.88 3.9% 5.5%
11.7
18 17/05 SZC MUA 350 43.0 Mé 37.70 7.7% 5.5%
329
19 17/05 VCS MUA 91.0 1060 Mé& 96.00 5.5% 5.5%
85.0
20 14/05 GMD MUA 355 43.0 Mé 37.05 4.4% 4.9%
33.6
24 12/05 KDH MUA 36.5 42.0 Mé 39.45 8.1% 4.6%
36.0
25 12/05 KSB MUA 275 31.0 Mo 27.80 1.1% 4.6%

26.0



CO HOI PAU TU TRAI PHIEU DOANH NGHIEP

Khach hang cé thé xem xét ca hoi dau tu vao Trai phiéu Cong ty C6 phan Tap doan Pau tu No Va (NVL)
véi Suat sinh lgi nhu sau:

Thé&ihan Suat sinh Igi (%/Nam) Ghi chu:
(Thang) (LIRS (L I ML L CEINM - G6i c6 dinh: Rong Viét sé tim bén
Khéng ky han 0.10% 0.10% mua lgi Trdi phiéu vdao mét ngady

1 5.30% 5.30% xdc dinh.
2 6.00% 5.70%  Goi linh hoat: Rong Viét sé tim
3 6.50% 6.10% bén mua lgi Trdi phiéu vao bdt ky
4 6.90% 6.50% ngay ndo theo nhu cau cua Khdch
5 7.20% 6.80% hang.
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

Ngoai ra, Khach hang c6 thé sit dung Géi Mua nam giit 1 nam ddi véi Trai phiéu ctia Cong ty C6 phan
Dich vu Giai tri Hung Thinh Quy Nhon vaéi Suat sinh |Gi la 9.0%/nam.

Péng thdi, Khach hang cling c6 thé Mua ndm giir dén khi dao han déi v6i Trai phiéu ctia Cong ty Co
phan Hung Thinh Incons (HTN) véi Suét sinh Igi nhu sau:

Péao han ngay31/12/2021

Tu 15/05/21-14/06/21 9.00%
TU 15/06/21-14/07/21 8.75%
Tu 15/07/21-14/08/21 8.50%
TU 15/08/21-14/09/21 8.25%
Tu 15/09/21-14/10/21 8.00%
Tu15/10/21-14/11/21 7.50%
Tu15/11/21-31/12/21 7.00%

Quy Khdch hang vui long lién hé Nhén vién quadn ly tai khodn va cdc kénh sau dé duoc tu vdn truc tiép hodc dé
lai théng tin Réng Viét sé lién lac trong thoi gian sém nhat.

B8 chatDragon & +84 28 6299 2020 ] cskh@vdsc.com.vn
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Tuyén b8 mién trir trach nhiém

Ban béo cdo nay dugc chuin bi cho muc dich duy
nhat la cung cap théng tin va khong nham dua ra
bat ky dé nghi hay hudng dan mua ban chuing
khoan cu thé nao. Cac quan diém va khuyén cao
dugc trinh bay trong ban bao cdo nay khong tinh
dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan cdnh cu thé clia tiing nha dau tu. Ngoai
ra, nha dau tu cling y thic ¢6 thé c6 cac xung dot
lgi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay. Nha dau tu nén xem bao cao nay
nhu mot ngudn tham khao khi dua ra quyét dinh
dau tu va phai chiu toan b trach nhiém déi véi
quyét dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khéng chiu trach nhiém déi
vdi toan bd hay bat ky thiét hai nao, hay su kién
bi coi la thiét hai, déi véGi viéc st dung toan bd
hoac tling phan thong tin hay y ki€n nao clia ban
bao cdo nay.

Toan bd cac quan diém thé hién trong béo céo
nay déu la quan diém c4 nhan cla ngudi phan
tich. Khéng cé bat ky mot phan thu nhap nao clia
ngudi phan tich lién quan truc ti€p hodc gian ti€p
dén cac khuyén céo hay quan diém cu thé trong
ban cao cao nay.

Thong tin s&f dung trong bao cao nay dugc Rong

Viet Securities thu thap tir nhitng nguén ma ching téi cho la dang tin cdy. Tuy nhién, chdng téi khéng dam bao réng nhimng
théng tin nay 1a hoan chinh hoac chinh xac. Cac quan diém va udc tinh trong danh gia clia ching téi ¢é gia tri dén ngay ra bao
c4o va c6 thé thay d6i ma khéng can bao cao trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng cé su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.



