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Market today: Market extremely volatized 

(Thien Bui - Ext:1321) 

Market players are playing tug-of-war. Both indices opened deep in red; typically, VNIndex 
dropped more than 11 pts, which made investors think of another wash-out. After sluggish 
morning session, market turned lively in the afternoon when lots of large cap stocks recovered. 
VNIndex finally shocked investors when it closed in green. However, HNIndex still moved lower 
0.09 pt. Foreign investors stabilized when they turned into net buyers. They net bought VND16 
billion and VND52 billion in HSX and HNX.  

Oil & gas stocks such as GAS and PVD were the main contributors to today gains. During the 
day, oil gained 37 cents per barrel, which triggered capital inflows to oil & gas stocks. Price 
did not plunge as investors evaluated Brexit would not significantly affect oil market supply & 
demand. Currently, UK only accounts for 2% of total global demand of this commodity. Oil price 
will be a major factor that affects the 2 indices, especially in short-term.  

Currency exchange rate is getting the investor’s attention. China yuan renminbi (CNY) 
recently hit a major drop to 6.6502 CNY/USD, the lowest compared to USD since 12/2012. On the 
other hand, the US dollar Index increased 1% because the recent Brexit’s impact on other 
currency like GPB, and EUR. In Vietnam, reference exchange rate between VND and USD was 
announced at 21,866 which increased by VND21 from the end of last week. So far, this is the 
initial adjustment of State Central Bank. Even though this adjustment is pretty “hammering” from 
the beginning of the year, it is still stable and able to maintain the ~3% decrease compared to 
other currency which already adjusted 1-2%. 

Weekends were the time when investors’ tension has been relieved as they have enough of “what is 
Brexit” and “What it takes after Brexit” etc. As VNIndex was biased by only some few stocks at this 
moment arises a signal that most investors are very conservative. The 2 flash recoveries on Friday and 
Monday seem like not enough for investors to join in. Hence, we recommend market players to 
maintain high cash status, stay on the sidelines until market approach more balanced 
status.    

 

Analyst Pin-board 

Sanest Dien Khanh IPO- Considerable growth potential owing to capacity 
expansion 

(Diem My Tran - Ext: 1311) 

If you are interested in this content, please click here to view more detail. 

ITD – Conservative plan for year 2016 

(Tuan Huynh - Ext: 1318) 

If you are interested in this content, please click here to view more detail. 
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This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an offer 
to sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation or 
particular needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the 
objectivity this research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full 
responsibility of their own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance, 
either full or partial, of the information in this publication. 
The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the research 
analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the report. 
The information herein is compiled by or arrived at Rong Viet Securites from sources believed to be reliable. We, however, do not guarantee its 
accuracy or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this 
report and can be subject to change without notice.  
This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any 
person or party for any purpose is strictly prohibited without the written permission of VDSC. 


