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e BDS khu Nam rucrich
e CapnhatBID, NT2

BDS khu Nam rucrich
Cuéi tuan trudc, Thu tudng Chinh pht méi ban hanh Nghi dinh 76/2015/ND-CP quy dinh chi tiét
mot s6 diéu cta Luat Kinh doanh Bat dong san 2014. Cac diém mdi dang chu y trong Nghi dinh

nay bao gém:

(1) Muic vén t6i thiéu d6i véi cac t6 chuic, ca nhan kinh doanh BDS dé thanh lap doanh nghiép
THU HAI la 20 ty déng. Cac t6 chic, ca nhan kinh doanh BBS quy mé nho, khéng thudng xuyén
hodc kinh doanh dich vu BDS thi khong bat budc phai thanh 1ap doanh nghiép.

(2) V&i BDS hinh thanh trong tuang lai, Nghi dinh néu rd bén mua dugc phép chuyén
nhugng BDS néu chua nhan ban giao hodc da nhan ban giao nhung chua ndp ho so xin
cdp GCNQSDD va QSH nha va tai sdn gan liéu véi dat. Péng thdi, bén nhan chuyén
nhuong c6 quyén chuyén nhuong ti€p khi chua ndp hé sa xin cap gidy chiing nhan quyén
st dung dat cho cag quan nha nudc. DBéi véi nha &, viéc chuyén nhugng hop déng thué
mua phai dugc thuc hién theo tiing can riéng lé. Trong truding hop hop déng thué mua
nhiéu can thi phai sang nhugng toan b s6 can.

(3) Trinh ty, tha tuc chuyén nhugng mét phan hodc toan boé du an:

o Cad quan ti€p nhan clia UBND cép tinh phai Iy y kién cac S& dé UBND cép tinh phé
duyét hodc thong bao cho chd dau tu néu khéng phé duyét trong vong 30 ngay.
Déi v6i dy an phai do Tha tudng Chinh phd théng qua thi phai lay y kién cac Bo
trong vong 45 ngay.
0 Céc bén phai ky hop dong chuyén nhugng trong vong 30 ngay tif ngay c6 quyét
dinh cho phép chuyén nhugng.
//BDS khu Nam Tuy Nghi dinh khéng dé ‘cép dé"n t(AS‘Chl:l’C, ca nhan nudc ngoai kinh doﬂanh BDS & Viét Nam, chuyén
vién clia chung t6i cho rang van dé nay da dugc quy dinh kha cu thé trong Luat Kinh doanh BBS
ruc rich” o
’ : Cang lién quan dén thi trudng BDS, Cuc Quan ly nha va Thi trudng bat déng san (Bo Xay dung) cho
biét trong thang 8 lugng giao dich BDS thanh céng & ca hai thi trudng Ha Néi va TP. H6 Chi Minh
chi ghi nhan muic tang nhe so véi thang 7/2015 (lan lugt 1a 5% va 6%) nhung déu da tang trudng
gan gap doéi so vai cling ky nam trudc. Riéng & TP.HCM, trong khi ngudn cung va gia BBS khu vuc
phia Bong thanh phé da tang kha manh thi thi trudng BDS khu Nam mdi bat dau “cya minh”, dac
biét la sau khi UBND Thanh pho céng bé viéc xay dung Dé cuong chi tiét Dé an thanh 1ap Khu kinh
Pham Thj Huéng té€ dac biét trén bén quan huyén la quan 7, Nha Bé, Binh Chanh, Can Gid. Pon cl trong thang 8,
DXG da ma ban du an Lux City vGi 426 can ho chung co & nut giao Nguyén Thi Thap, Huynh Tan
Phat, Quan 7. VPH cling mdi trién khai kinh doanh du 4n chung cu Hoang Quéc Viét gan 150 can
huong.pt@vdsc.com.vn ho va office-tel trong cudi quy 2. Gan day nhat, Novaland mé& ban Sunrise Riverside dién tich gan 4
ha véi 8 block can hd cao 21-25 tang & xa Phudc Kiéng, huyén Nha Be.

+ 8486299 2006 | Ext: 1314

Mgi day, S& Giao thong Van tai dugc UBND TPHCM giao cho ky két Hgp dong BT (xay dung -
chuyén giao) vGi Cong ty TNHH Dau tu va Phat trién dé thi Ngoc Vién Dong vé du an két néi dudng
D3 vao cadng Sai Gon - Hiép Phudc. Muc dich chinh ctia du an la hoan thién mang lugi giao théng
va phat trién KCN Hiép Phudc giai doan 2 theo quy hoach; dng th&i phuc vu viéc di dai khu cang
Nha Réng - Khanh Héi. Téng chiéu dai toan tuyén vao khoang 2.372m, trong dé bao gém hai ciu
(Rach Rop Il dai khodng 300m va Muong Lén Il dai khodng 273m) va phan dudng dai khoang
1.799m vdi 4 lan xe. Dy an c6 vén dau tu cho giai doan 1 la hon 293 ty déng va du kién hoan thanh
trong nam 2016.
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Pugc biét, Ngoc Vién Bong la cong ty do Tap doan Vingroup (HSX-VIC) gop von thanh lap va dong
thoi cling 1a phap nhan thuc hién du édn chuyén déi muc dich st dung khu dat cdng Nha Réng -
Khanh Hoi (47,5ha) thanh khu dat phic hgp nha &, trung tdm thuong mai va dich vu... Theo théng
tin t& UBND thanh phd, Vingroup ciing sé tham gia lam d6i tac chién lugc thuc hién du an Khu dé
thi bién 821ha & huyén Can Gid.

Chuyén vién nganh clia ching t6i cho rang cung véi chi truong xay dung dac khu kinh té ctia Tp.
HCM, cac du an ddi dat 1dy ha tang dang gilp khudy déng thi trudng BDS khu Nam Sai Gon sau
mot thoi gian tram lang. Trong d6, cac chd dau tu nhanh nhay nhu Vingroup, Dat Xanh (DXG) va
Novaland da di trudc dé€ don dau su tang téc vé phat trién ha ting & khu Nam. Nhin xa hon, sau khi
viéc nao vét tuyén ludng Soai Rap hoan tat, lugng hang héa qua cang Sai Gon - Hiép Phudc sé gia
tang manh. Céng vai lan song FDI don dau TPP va céac hiép dinh FTA, cac KCN xung quanh cang
nhu KCN Hiép Phudc, KCN Long Hau sé c6 nhiéu co hoi dé nang cao ty Ié 1dp day. Du an tuyén cao
t6c Bén Luc - Long Thanh, bén canh dé, cling goép phan hoan chinh mang luéi giao théng khu
Nam Sai Gon; tao co hdi phat trién I6n cho cac cong ty BDS da c6 san quy dat I6n & khu vuc nay
nhu LHG, ITC, VPH, QCG....

Cap nhat BID, NT2

Tuong tu nhu tuan trudc, giao dich phién dau tuan van con kha “dé dat” va giao dich tich cuc chi
dugc ghi nhan & mét s6 ma nhu BID, NT2 nhd hiéu (ing tam ly tur viéc cong bé danh muc clia quy
VNM ETF cuéi tuan trudc.

Xét vé yéu t6 co ban, cling nhu cac ngan hang niém yét khac, ty 1& ng xau tinh dén hét quy 2/2015
cla BID & muc 2,74% tang nhe so vai ddu nam nhung van nam trong nguéng an toan (3%). Cling
V@i d6, ng xau va ng nhém 2 (ng ¢ khé nang chuyén thanh ng xau) so véi ng xau da gidm manhva
chi bang moét nira ctia nam 2011. Téc dé tang trudng tin dung 6 thang dau nam cdia BID dat 16,0%,
la muc tang cao nhat so vdi cac ngan hang niém yét khac va ciing la muc tang manh nhat trong
vong 5 nam trd lai day. Mac du vay, ty lé trich 1ap du phong bao ng xau clia BID c6 xu huéng giam
va van & muc kha thap so vai cac ngan hang cing nhém khac nhu VCB, STB va MBB.

Hinh 1: Ty 1& ng xau va Ty 1é no xau va ng nhém 2 so véi ty 1&é ng xau

cGa BID
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Nguén: BCTC, RongViet Researh téng hop

Hinh 2: Tang trudng tin dung cia cdc ngan hang niém yét (%)
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Cling trong hém nay, NT2 vita mai cong bé KQKD thang 8 vdi san lugng dién thang 8/2015 dat
435,7 triéu kWh, vuot ~1,9 1an ké hoach thang va cao hon 14,4% so vGi thang 7/2015. Dua vao
bién déng trén thi trudng dién thang 8, chuyén vién nganh cla chidng tdi cho rang viéc bao tri
dudng 6ng dan khi ctia khu khi - dién - dam Ca Mau trong khodng 2 tuan (13/08 - 28/08) khién
nha may dién Ca Mau (cong suat 1.200 MW) phai tam diing hoat dong da tac dong tich cuc lén
cong suat huy déng & cadc nha may dién con lai (trong d6 c6 NT2). Liy ké 8 thang dau nam, san
lugng dién ctia NT2 dat 3,55 ty kWh tuang ung doanh thu 4.922 ty déng, hoan thanh hon 82% ké
hoach san lugng va doanh thu ctia nam 2015.
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

[VIaNDER - Dty 1892015 Qpen 888,21, HI 572,25, Lo 581 38, Close 58217 (-0.8%) £ ©,25) = 572,04, MANCI056.T00) = 57480, = 6515
58377

VN-Index tiép tuc gidm diém, ddng cla tai 562,17 (gidm 4,57
diém, tuong duong 0,81%). Thanh khodn duy tri m& muc trung
binh thap, véi 73 triéu ¢é phiéu khdp 1énh (-12%).
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Trudc d6, md hinh dao chiéu gidm diém Bearish Engulfing da
xuat hién tai vung khang cu manh 575, phién gidm diém ngay

#2115
hém nay déng vai trd xac nhan, cho thdy xu hudng gidm diém ion
ngan han dang hinh thanh. Truéc mat trong ngan han, VN-Index L
sé dugc hé trg tai cdc méc 555 va 545 diém.
Céc chi bdo ky thuat chua phat tin hiéu tiéu cuc. Budng MACD
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van dang nam trén dudng tin hiéu, dudng RSI giam nhe nhung
van c6 dinh sao cao hon dinh trudc. B o
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575 diém. Néu VN-Index gidm xuéng dudi viing 555 diém thisé la o = m}l““ o s
tin hiéu xdu, cho thdy VN-Index c6 kha nang gidm sau hon niavé |/ @ ﬂ
vung day cl xung quanh 520 diém. A, . _ _
Xu huéng tiang sé dugc tiép tuc mot cach thuyét phuc khi VN- o b o b i

Index vuot 575 vai khéi lugng 16n.

SAN HNX: HNFINDEX - Craity OFA2019 Open 76,32, M T6.48, Lo TH.82, Close TS99 (04%) Em 0, 26) = TOT8, MAIICI0Se,200) = 8409, =g3ar o
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HNX-Index gidam diém phién thu ba lién ti€p, véi mic gidm 0,73
diém (0,94%), déng cla tai 76,8. Thanh khoan tiép tuc duy tri &
muc rat thap, vai chi 28,3 triéu c6 phiéu khdp lénh (-15%).

Tuang tu VN-Index, HNX-Index ciing quay dau giam diém khi tiép
can nguéng khang cu manh 79 diém. Tuy vay qud trinh gidm
diém chua mang nhiéu yéu té tiéu cuc. Dudng nhu HNX-Index

/_ d / ——— . . C .
N IV H

e

dang hinh thanh vung tich Iy 76-78 diém. yd | .
Cac chi bao ky thuat van dang kha tich cuc. Budng MACD véan

hudng lén va nam trén dudng tin hiéu, duong RSI gidm nhe P
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78-79 diém véi khéi lugng thuyét phuc. B
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Khuyén nghi: Hai chi s6 tiép tuc gidm diém. Thanh khodn  Tran Quang Khai
thap cho thdy day c6 thé la giai doan tich lly cGa hai chi s6
trudc cac ngudng khang cu manh. Nha dau tu tiép tuc duy tri
danh muc an toan, viéc gidi ngan thém chi tién hanh khi cac ~ khaitg@vdsc.com.vn
ngudng khang cu bi pha v& mét cach thuyét phuc.

+84 8 6299 2006 | Ext: 1254
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU
Ma ﬂa Khuyénnghi  Ngay mua ::a ﬁ;"u ;'“-“ ﬁ:‘u g“-" f:lo Ngay ban S:‘ L&i1d  Kyhan
FPT 43,7 Nam giir 24/08/2015 42,4 46,0 39,5 3,07% Trung han
ITC 8,7 Nam giir 21/08/2015 9,1 10,4 84 -4,40%  Trung han
LHC 43,1 Nam giir 21/08/2015 43,5 52,0 40 -0,92% Dai han
KSB 28,2 Nam giir 21/08/2015 27,4 30,0 26 2,92% Trung han
NNC 51,0 Nam giir 20/07/2015 48,0 57,0 43 6,25% Dai han
PLC 31,8 Nam giir 05/03/2015 29,9 35,2 26,2 6,35% Trung han

- Gia mua cta danh muc khuyén nghi dau tu dugc tinh theo gia déng clfa. Gia ban c6 thé la gia muc tiéu, gia cit 16 hodc gid dong clra tuy tiing trudng
hop cu thé.

- “Gid muc tiéu 2" va “Gia c4t 16” méi sé dugc cap nhat khi ¢ phiéu vugt qua “Gia muc tiéu 1”.

- Vao ngay giao dich khéng hudng quyén, cadc mic gia cling sé dugc diéu chinh tuang ing.

- Kyhan:“ngan han” la dugi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” 1a trén 03 thang.
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat céng nghiép
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Nguén: GSO, Rongviet Securities database Nguén: GSO, Rongviet Securities database
(*) Theo gid so sanh ndm 1994
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Hinh 5: Tang truéng xuat nhap khau Hinh 6: Lai suat diéu hanh
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Nguén: GSO, Rongviet Securities database Nguén: SBV, Rongviet Securities database




RONGVIET

SECURITIES A - ~
Nhat ky tu van
TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
PXS - Pau tu dé€ ciing ¢6 nang luc thi cong 04/09/2015 Tich lay - Dai han 17.000
SHP - Lac quan trong dai han 03/09/2015 Tich IGy - Dai han 20.800
PET- Quan sat tién do chuyén nhugng bat déong san Thanh 20/08/2015 On dinh N/a
VNC- B6n chao séng thuang mai qudc té 14/08/2015 Trung lap - Dai han 28.900
MAC - N3m bat co hoi dé tang trudng 07/08/2015 Mua - Dai han 17.600
Vui long xem chi tiét tai http.//www.vdsc.com.vn/vn/companyReport.rv?categoryld=302
~ - 2 ~
THONG TIN CHUNG CHI QUY
Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén moét dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich (% giéatrigiaodich) (% giatrigiaodich) 9duytaingaydinhgia  quy taingay dinh dv quy so véi ky
gia ky truéc trudc
VFF 08/09/2015 0% -0,75% 0% - 2,5% 11.844 11.861 -0,14%
VEOF 08/09/2015 0% -0,75% 0% - 2,5% 9.791 9.874 -0,84%
VF1 11/09/2015 0,2% - 1% 0,5%-1,5% 22.509 22.496 0,06%
VF4 11/09/2015 0,2% - 1% 0%-1,5% 10.037 10.024 0,12%
VFA 11/09/2015 0,2% - 1% 0%-1,5% 7.100 7.032 0,97%
VFB 11/09/2015 0,3% - 0,6% 0%-1% 12.313 12.303 0,08%
ENF 04/09/2015 0% - 3% 0% 11.207 11.297 -0,80%
MBVF 27/08/2015 1% 0%-1% 10.416 10.364 0,50%
MBBF 03/09/2015 0%-0,5% 0%-1% 12.328 12.304 0,20%

pOI NGU PHAN TiCH

Poan Thi Thanh Tric - Giam déc Tran Thi Ha My Lé Hitu Trién

+ 84 8 6299 2006 | Ext: 1308

truc.dtt@vdsc.com.vn

Nguyén Hai Hoang
+84 86299 2006 | Ext: 1319

hoang.nh@vdsc.com.vn

Nguyén Thi Phuong Lam
+ 8486299 2006 | Ext: 1313

lam.ntp@vdsc.com.vn

Huynh Minh Tuén
+84 86299 2006 | Ext: 1318

tuan.hm@vdsc.com.vn

Nguyén Trung Kién
+ 84 86299 2006 | Ext: 1320

kien.nt@vdsc.com.vn

+ 84 8 6299 2006 | Ext: 1309

my.tth@vdsc.com.vn

Nguyén Ba Phudc Tai
+84 86299 2006 | Ext: 1310

tai.ntp@vdsc.com.vn

Tran Thi Diém My
+ 8486299 2006 | Ext: 1311

my.ttd@vdsc.com.vn

Banh Tran Tudng Van
+84 86299 2006 | Ext: 1316

van.btt@vdsc.com.vn

Bui Vinh Thién
+ 8486299 2006 | Ext: 1321

Thien.bv@vdsc.com.vn

+ 8486299 2006 | Ext: 1317

trien.lh@vdsc.com.vn

Bui Thi Tam
+84 86299 2006 | Ext: 1315

tam.bt@vdsc.com.vn

Pham Thi Huong
+84 86299 2006 | Ext: 1314

huong.pt@vdsc.com.vn

Huynh Khoa Nam
+84 86299 2006 | Ext: 1312

nam.hk@vdsc.com.vn

Nguyén Ha Trinh
+84 86299 2006 | Ext: 1331

Trinh.nh@vdsc.com.vn
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HOI SG TAI TP. HCM
Tang 1-2-3-4 toa nha Viet Dragon
141 Nguyén Du, P. Bén Thanh, Q.1, TP. HCM

+ 84 86299 2006
0 + 84 86291 7896
e info@vdsc.com.vn
@ www.vdsc.com.vn

CHINHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Noi
+ 84 4 6288 2006

+ 84 4 6288 2008
info@vdsc.com.vn
www.vdsc.com.vn
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CHINHANH NHA TRANG
50 Bis Yersin, Tp. Nha Trang, Khanh Hoa
+ 84 058 3820 006

+ 84 058 3820 008
info@vdsc.com.vn
www.vdsc.com.vn
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CHI NHANH CAN THO
08 Phan Dinh Phung, Q. Ninh Kiéu, Tp. Can Tho
+840710381 7578

+84 07103817789
info@vdsc.com.vn
www.vdsc.com.vn
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Ban bao céo nay dugc chudn bi cho muc dich duy nhat la cung cap théng tin va khéng nhdm dua ra bat ky dé nghi hay hudng dan mua ban ching
khodn cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao cdo nay khéng tinh dén sy khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cy thé cta tiing nha dau tu. Ngoai ra, nha dau tu cling y thiic c6 thé cé cac xung dot Igi ich anh hudng dén tinh khach quan ctia ban
bdo cao nay.Nha dau tu nén xem bdo cado nay nhu mot ngudn tham khéo khi dua ra quyét dinh dau tu va phai chiu toan bé trach nhiém déi vai
quyét dinh dau tu clia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém d6i véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d6i vai viéc sir dung toan bd hoac tiing phan théng tin hay y kién nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cao nay déu la quan diém ca nhan cla ngudi phan tich. Khédng cé bat ky mét phan thu nhap nao cda
ngudi phan tich lién quan truc ti€p hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban céo cao nay.

Théng tin st dung trong bdo cédo nay dugc RONGVIET SECURITIESthu thap ti nhitng ngudn ma ching t6i cho la dang tin cdy. Tuy nhién, chdng téi
khéng dam bao rang nhiing théng tin nay Ia hoan chinh hodc chinh xac.Cac quan diém va udc tinh trong dénh gia cda ching téi c6 gia tri dén ngay
ra bao cdo va c6 thé thay d6i ma khéng can bao cao trudc.

Ban bao cdo nay dugc gilt ban quyén va la tai sdn cia RONGVIET SECURITIES.Moi su sao chép, chuyén giao hoic sta d6i trong bat ky trudng hgp
nao ma khong c6 su dong y ciia RONGVIET SECURITIESdéu trai lugt.Ban quyén thuéc RONGVIET SECURITIES, 2015.
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