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Thang Nam - Thir thach dau "Mua cau"

Thi trudng Mm@ clra dau thang 5 bang mét phién lao d6c khéng phanh (VNIndex mat 3,08% va
HNIndex mat 3,38%)! Nhiéu nha dau tu hoang mang dat cau hoi véi RongViet Research: “Ly do thi
trudng giam diém?” Nhin tir géc do giao dich, ¢ thé thdy rd su kién nhdn cla bén ndm gilt c6
phiéu da dugc ddy dén gidi han. Theo d6, hang loat c6 phi€u midcap va smallcap gidm san. Trong

khi & chiéu d6i trong, ngudi cam tién khong hé man ma “bat day” hoac la thuc té dang khong cé
- dong tién nao dang chd doi thi trudng trong nhitng ngay dau thang Nam?
'Tlilf|11\| g g o1 thi g g g ngay g

Dién bién trén khién ching t6i lién tudng dén cau noi kinh dién “Sell in May and go away” (“Ban
vao thang Nam va di chai”) hay noi ding hon diéu dang dién ra trén TTCKVN la “Sell in May and
run away” (“Ban vao thang Nam va chay ra khéi thi trudng”). Nhin qua cac thi trudng trong khu
vuc, hau hét cac chi s6 16n cling déu gidm diém khi budc vao thang Nam trir TTCK Trung Qudc. Khi
mot su kién dugc lap lai nhiéu lan, niém tin d6i véi cau noi trén cang dugc cling ¢b va ching toi
cho rang day ciing c6 thé dugc xem la mét trong nhiing nguyén nhan cla phién gidm manh hém
nay.

Téng két phién giao dich, ca hai san ghi nhan 416 ma giam gia (~61% lugng c6 phiéu giao dich
trén thj trudng, trong d6 gan 1/3 déng clia & muc gia san). Diéu nay cho thdy dé rong thi trudng
tiéu cuc ra sao! Bén canh do, yéu t6 thanh khoan du ghi nhan mdc tadng cao so véi muc binh quan
cla thang trudc (+37%), dat 2.384 ty dong song chi xac nhan mét diéu la lyc ban dang ap dao.
Duy c6 mét diém thudng hay 1ap lai d6i véi TTCKVN trong nhiing ngay giao dich tiéu cuc nhu vay
la hanh d@ong ctia khéi ngoai. Trai ngugc véi dong thai ban quyét liét ctia cac nha dau tu nodi, khéi
ngoai mua rong hon 237 ty dong trong phién hém nay. Déng thai mua ngugc clia khéi ngoai ¢
. phan chon loc va tap trung vao mot vai ¢ phiéu nhu VIC (~63,5 ty déng), KBC (~27,2 ty dong), SSI
ThL’f tha'Ch dau (~20,2 ty d6ng) va mdt s6 cb phiéu ngan hang nhu VCB, CTG, STB, SHB...

Néu nguyén nhan vé mat dong tién va tam ly chua du dé thuyét phuc thi mét tin tiic mang hoi
”Mua Ca"u" hudng “lich st 1ap lai” ciing dé ndng 1én tam ly cia NDT. Thong tin Trung Quéc dua gian khoan
nudc sau thi 2 dén bién Dong du da duoc rd ri tir trong ky nghi 18 song véi nhiting théng tin chi
tiét hon vé quy mo clia gian khoan, kha nang chiu bao, thong s6 ky thuat... déu la nhiing diéu
khéng mong dgi déi v6i NDT trén thi trudng. D6 la chua ké dén con séng ngam vé ty gia tiép dién
khi cac NHTM lién tuc diéu chinh téng ty gia USDVND trong ngay hém nay, va con na la con s6

Thdang Ndm -

ma&i nhat vé tinh hinh ng xau ciing khong kha quan khi téng trd lai 1én mdc 3,49% trong thiang
1/2015.

Lot thdm gitta mét loat tin tuc kém tich cuc trén, thong tin PMI thang 4 tang ky luc 1én muc 53,5

diém trd nén “khong c¢6 trong lugng” ddi vai NBT trén thi trudng. Theo danh gia clia chuyén vién

vi mo, stic bat tang trd lai clia chi s6 PMI cho thady d6 bén cua tang trudng tai khu vuc san xuat. Su
Trén Thi Ha My tang trudng clia don hang mai va su sut gidm clia gia dau vao dang 1 yéu t6 thuan lgi d6i véi cac
doanh nghiép san xuat, tuy nhién, nhu chiing téi da nhiéu lan dé cap, muc doé lan téa khong déng
déu. Nhin sang cac doanh nghiép niém yét trén TTCK, su phan héa vé KQKD quy 1/2015 sé thé
my.tth@vdsc.com.vn hién rd hon buc tranh nay khi cac bao cao tai chinh lan lugt dugc doanh nghiép céng bé.

+84 86299 2006 | Ext: 319

Két luan doi véi phién giao dich hdom nay, ching t6i cho rang day la moét su kién chua dugc thu
thap thoéng tin dé c6 goc nhin day du. D&i véi mbi NBT, viéc lua chon xem xét day 1a co hoi hay rui
ro ciing sé tuy thudc vao khau vi ri ro cGa ting NDT. D&i vSi RongViet Research, ching téi van
kha kién tri véi dinh huéng da dat ra trong bao cdo chién lugc nam 2015 “Use the rod, drop the
net” va c6 vé nhu ca héi “di cau” c6 thé ma ra trong thang Nam nay.
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PHAN TiCH KY THUAT HANG NGAY
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SAN HSX: [ VININDER - Diadly 04057200 5 Opsn 560 B2, HI MI:{ 36, Lo 545 08, Close 545 08 (-3.1%) EM . 75) & 56108, MAI(CI0Se 200) = 58509 .

VN-Index bat ng& gidam manh 17,32 diém (tuong ducng 3,08%), |if 1*’1 'I _

dong clia tai 545,08. Thanh khodn tang manh [én muc 111 triéu |i/ ll.\l\h#

t |
6 phiéu (+68%). | L-if » _ll II‘ [' H‘IH\\_ i oo
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D6 thi nén ngay la mot cay nén dé dai, véi gia dong clia la gia . !d I"/ LJr 1 J._|\ '“Ihjﬁ] JI/HH\ o
thap nhat trong phién, cho thdy luc ban manh va dut khoat. Da t fF !p/ P -~ ¢ \ [/L'/l;{ 1\ P-H —
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giam c6 thé chua diung lai tuc thi, nhung véi viéc VN-Index da ! - kj; \.#-/ ||[W}r El

tiém can vung day c quanh 545 diém thi kha ning sé sém c6 {; /_,./" |N [ H

nhitng phién phuc héi va nha dau tu c6 thé tan dung dé giamty |~ l ' o

trong c8 phiéu, dua danh muc vé trang théi an toan. e S — T — T — S — o — S — ) —. o —— 7

Cac chi bdo ky thuat nhu RSI, MACD cuing gidam manh. Budng -

MACD chuan bi cat xuéng dudi duong tin hi¢u trong khi duang |, il |||| g il ‘III il i ||||| T

RSI dang hudéng vé vung 30. T il 100
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Nhu vay VN-Index c6 thé gidm thém vé vung hé trg quanh 540 |~ , = g

diém. Trong trudng hgp tang trd lai, ving 560 diém sé déng vai | - )

tro khang cu. -
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SAN HNX:

HAHINDIEX - Daily DRS00 5 Gpen 52 08, B2 86, Lo 7987, Close 70 95 0 34%) oM 75} = 52 83, MAI(CIo%e 200) = 58 50 s

Tuong tu VN-Index, HNX-Index cling gidm manh 2,8 diém (tuong
duong 3,38%), dong cla tai 79,95 diém. Thanh khoan ting manh
[én muc 58,6 triéu ¢ phiéu (so véi 33,55 triéu ¢ phiéu phién
trudc do).

Phién gidam manh khién HNX-Index mat di thanh qua cda rat
nhiéu phién trudc do. Hién tai HNX-Index da giam vé vung ho trg
xung quanh 80 diém. Néu dé mat mdac hd trg nay trong nhiing
phién t&i thi kha nang phuc héi cia HNX-Index sé rat kho khan.

Cac chi bao ky thuat da cho thdy tin hiéu tiéu cuc khi dudng )
MACD da cat xuéng dugi dudng tin hiéu trong khi dudng RSI da [ECm —mr e wm Wy o Tod e T Tas e e i

HRBINDER 1T = BEEAT 28800 160M

tiém can vung 30. 1204

Néu vung 80 bj phé v& thi HNX-Index c6 thé gidm thém nda vé .|||||||||||||‘|Hﬂ"h'|'|||||||.||||||||||1m|iu |I|||||| I||Illli il |“||‘|[]||||||H||I|||[1|||I||I |||||I||| T =il
vlng 77 diém. Trudng hgp phuc héi thi HNX-Index sé g3p kho
khan tai nguéng 82 diém.
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Khuyén nghi: Hai san dong loat gidm rat manh kém su gia Tran Quang Khai
tang vé khoi lugng cho thay tam ly rat xdu cdia nha dau tu. Nha
dau tu han ché ban thao c6 phiéu, va cé thé kién nhan chd dgi
nhiing phién phuc héi dé co cau lai danh muc vé trang thaian  khai.tg@vdsc.com.vn
toan.

+84 8 6299 2006 | Ext: 278
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU

Ma ?;a Khuyén nghi Ngay mua g::a gléau :ngc gléau rznuc fé'lrlﬁ Ngay ban S::‘ Loi/lé Ky han
FMC 23,8 Nam giir 15/04/2015 25,6 30,0 23,0 -7,03% Trung han
HSG 353 Nam giir 15/04/2015 36,9 40,0 34,0 -4,34%  Trung han
VCB 35,6 Nam giir 10/04/2015 36,0 39,6 34,5 -1,11%  Trung han
FPT 49,4 Nam giir 10/04/2015 49,2 52,0 47,5 0,41% Trung han
PVB 354 Nam gilr 10/04/2015 35,0 39,0 32,0 1,14% Trung han
CLG 7,3 Ban 09/04/2015 8,4 10,0 7,5 05/04/2015 7,5 -10,71%  Trung han
FCN 21,1 Ban 09/04/2015 23,2 26,0 21,5 05/04/2015 21,5 -7,33% Trung han
HMH 21,3 Ban 09/04/2015 25,0 28,0 23,0 05/04/2015 23,0 -8,00% Trung han
PLC 324 Nam giir 05/03/2015 34,7 40,0 31,0 -6,63% Trung han
HUT 14,2 Nam giir 04/03/2015 15,7 18,0 14,0 -9,55% Trung han

- Gidamua Cl}la danh muc khuyén nghi dau tu dugc tinh theo gia déng ctia, Gia ban c6 thé la gia muc tiéu, gia cat 16 hodc gia déng clfa tuy ting trudng
hgp cu thé,

- “Gid muc tiéu 2" va “Giéa cit 16” méi sé dugc cap nhat khi ¢ phi€u vugt qua “Gid muc tiéu 17,
- Vao ngay giao dich khéng hudng quyén, cac muc gia cling sé dugc diéu chinh tuong tng,
- Ky han: “ngdn han” 1a dudi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” la trén 03 thang,
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat cdng nghiép
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TIN TUCRONG VIET

BAO CAO CONG TY (5 bao cao phat hanh gan nhat)

Ngay phat hanh

Khuyén nghi

Gia muc tiéu

DHC- Nha may Giao Long II- Diém sang cho ké hoach dai han

PLC - Vi thé viing vang trong kinh doanh

BT6 - Nhiing ddu hiéu khai sac dau tién sau tai co ciu

PAC - Co hoi gan lién véi thach thic

HMH - Trién vong tich cuc dén tir nhiéu yéu t6 thuan lgi

24/04/2015
14/04/2015
27/1/2015

14/01/2015
06/01/2015

Vui long xem chi tiét tai http.//vdsc.com.vn/tabid/149/language/vi-VN/default.aspx

THONG TIN CHUNG CHi QUY

Mua - Trung han
Tich IGy - Trung han
Theo doi

Tich 1Gy- Trung han
Tich lGy - Dai han

26.200
40.000

27.500
33.800

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mot dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich (% giatrigiaodich) (%giatrigiaodich) duytaingaydinhgia  quytaingaydinh  dvquysovéiky
gia ky trudc trudc
VFF 21/04/2015 0% -0,75% 0% - 2,5% 11.741 11.793 -0,44%
VEOF 21/04/2015 0% -0,75% 0% - 2,5% 9.630 9.607 0,24%
VF1 24/04/2015 0,2% - 1% 0,5%-1,5% 21.052 21.178 -0,59%
VF4 22/04/2015 0,2% - 1% 0%-1,5% 9.166 9.097 0.76%
VFA 24/04/2015 0,2% - 1% 0%-1,5% 7.168 7.217 -0,68%
VFB 24/04/2015 0,3% - 0,6% 0%-1% 12.049 12.154 -0,86%
ENF 17/04/2015 0% - 3% 0% 10.826 10.798 0,26%
MBVF 09/04/2015 1% 0%-1% 10.267 10.854 -5,41%
MBBF 15/04/2015 0%-0,5% 0%-1% 12.080 12.083 -0,02%

pOI NGU PHAN TicH

Poan Thi Thanh Tric - Truéng phong

+84 8 6299 2006 | Ext: 355

truc.dtt@vdsc.com.vn

Nguyén Hai Hoang
+ 84 86299 2006 | Ext: 328
hoang.nh@vdsc.com.vn
Nguyén Thi Phuong Lam
+ 84 86299 2006 | Ext: 323

lam.ntp@vdsc.com.vn

Huynh Minh Tuan
+ 84 86299 2006 | Ext: 326
tuan.hm@vdsc.com.vn
Nguyén Trung Kién
+ 84 86299 2006 | Ext: 326

kien.nt@vdsc.com.vn

Tran Thi Ha My
+ 84 8 6299 2006 | Ext: 319

my.tth@vdsc.com.vn

Nguyén Ba Phudc Tai
+84 8 6299 2006 | Ext: 319

tai.ntp@vdsc.com.vn

Tran Thi Diém My
+ 84 8 6299 2006 | Ext: 320
my.ttd@vdsc.com.vn
Banh Tran Tuéng Van
+ 84 8 6299 2006 | Ext: 324

van.btt@vdsc.com.vn

Lé Hitu Trién
+ 84 8 6299 2006 | Ext: 325

trien.lh@vdsc.com.vn

Bui Thi Tam
+84 86299 2006 | Ext: 324

tam.bt@vdsc.com.vn

Pham Thi Huong
+ 84 8 6299 2006 | Ext: 323
huong.pt@vdsc.com.vn
Huynh Khoa Nam
+ 84 86299 2006 | Ext: 321

nam.hk@vdsc.com.vn
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HI SCGTAI TREHCM

Tang 1-2-3-4, tda nha Viet Dragaon
141 Mguyén Du, PBEn Thanh, 0.1, TEHCM
+84 8 6299 2006

+B4 8 6291 7986

Infog@vdsc.com.vn
whenawdsC.com.vn
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CHI NHANH HA NOI

2C Thai Phién, Q.Hai Ba Trumng, Ha Mo
+84 4 6288 2006

484 4 6288 2008

info@vdse com.vn
www.vdsc.com.vn

=R -

CHI NHANH NHA TRANG
50 Bis Yersin, TENha Trang, Khianh Hda

@ +84 058 3820006
@ -+84058 3820008
& info@vdsc.comam
@  www.wdsc.com.wvn

CHI NHANH CAN THO

08 Phan Binh Phing, Q.Ninkh Kidu, TR.Can Tho
@ +BA0710381 7578

@ +B40710381 7789

@ info@nedsc.com.avn

@ wwwvdsc.ooman

Ban béo cao nay dugc chudn bi cho muc dich duy nhat la cung cap théng tin va khéng nhdm dua ra bat ky dé nghi hay huéng dan mua ban ching
khoan cu thé nao. Céc quan diém va khuyén cao dugc trinh bay trong ban béo cdo nay khéng tinh dén su khac biét vé muc tiéu, nhu ciu, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cing y thiic c6 thé ¢ cac xung dét Igi ich dnh huéng dén tinh khach quan cda ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguédn tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d8i vdi viéc s dung toan bé hodc tiing phan théng tin hay y kién nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao réng nhiing théng tin nay Ia hoan chinh hoic chinh xac.Cac quan diém va udc tinh trong danh gia ctia chiing t6i c6 gia tri dén ngay
ra bao cao va cé thé thay d6i ma khéng can béo céo trudc.

Ban bao cao nay dugc gilt ban quyén va la tai sdn ciia RONGVIET SECURITIES.Moi sy sao chép, chuyén giao hodc stra d6i trong bat ky trudng hgp

nao ma khoéng c6 sy déng y cia RONGVIET SECURITIESdéu trai luat.Ban quyén thudéc RONGVIET SECURITIES, 2015.




