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BAN TIN SANG 23/10/2020

UNG TINH
PUNG LUC

T6ng s6 cp giao dich: 1653, trong d6 363
tang gia vs 311 gidm gid

Vi thé VNIndex hién nay: tang (ké ti ddy gan
nhat 27/07)

Mua/Ban rong clia khoi ngoai trén HOSE: -
599.3 ty déng

Dong tién hom nay (3 san): Vao (Dao chiéu)

IMP: Vugot qua giai C*Imh"
kho khan nho cat gnm |

Xu huéng VNIndex: Tang (hé trg 920 ->
khang cu 975)

Khuyén nghi ky thuat méi: 6 Mua & Chg
mua vs 0 Ban & Chg ban

IDV (Mua), TV2 (Mua), BSR (Mua), STB
(Mua), VCB (Mua)

Cap nhat xu hudng: 4 Tang, 6 Sideway vs 3
Giam

Danh muc PTDT Réng Viét: 53 cp, chiém ty
trong 36% vén hoa toan thi trudng

Top3 ky vong: HDB (+33%), PC1 (+32%) &
VRE (+23%)

Nhém nganh: Dugc phdm (xép hang 19/85)

C& phi&u hém nay: IMP, Khuyén nghi: Tich
Idy, gia muc tiéu ctia Réng Viét: 53 k/cp
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NANG CAO TRAI NGHIEM DICH VU

Danh cho khach hang su dung dich vu giao dich truc tuvén

Nang cap bao mat véi chiing thu sé.

" Tang téc do két ndi va cap nhat dir liéu.

H& tro cac tinh nang nang cao: Dat 1énh, Thi trudng, Bo loc
chiing khodn, Chic nang binh ludn va Khuyén nghi ngay
trong phién giao dich doi vdi thi truong ching khoan
phai sinh.

CONGTY CO PHAN CHUNG KHOAN RONG VIET
8 141 Nguyén Du, P B&n Thanh, Q. 1, TPHCM  R2+84 28 62992020 88 cskhavdsc.com.vn waw.vdsc.com,vn
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NOI DUNG CHINH

Dudi day la mét s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mbt s6 Tin quéc té va trong nudc ndi bat
Dién bién 1 s6 chi s6 gia ca hang héa thé gidi

949.9 (+1.16%)

THI TRUONG (22/10)
Téng s6 cp giao dich: 1653, trong d6 363 ting gia vs 311 gidm gia
Top large cap tac dong l1én VNindex trong ngay: VIC BID STB VPB CTG

Cp But phd: CSV LAS TLP
Cp tang Béng chu y trong ngay: LAS SRA CRE MWG
Cp Sale-off: DC4

Cp giam Dang chd y trong ngay: MPC
Mua/Bén rong ctia khoi ngoai trén HOSE: -599.3 ty dong

Khéi ngoai Ban rong phién thi 21 lién ti€p trén HOSE 1 40 86 (+ 0 6 3 O/o)
Vi thé VNIndex hién nay: ting (ké tir day gan nhét 27/07) L4 L4

CP dan dat: CTG VPB GVR MBB FPT

CP tut hau: SAB HVN SHB

Dong tién hdm nay (3 san): Vao (Dao chiéu)
Dong tién trén HOSE: Vao (Péo chiéu)

KHUYEN NGHI U pcom I ndex

Xu hudéng VNIndex: Tang (hd trg 920 -> khang cu 975)

Khoang cach chi s6 dat t6i ngudng khang cu: 2.6%

Khuyén nghi ky thuat méi: 6 Mua & Chd mua vs 0 Ban & Chd ban o

IDV (Mua), TV2 (Mua), BSR (Mua), STB (Mua), VCB (Mua) 6 3 P 6 4 - 0 P 1 7 /O
Cép nhat xu hudng: 4 Tang, 6 Sideway vs 3 Giam

Khuyén nghi theo cht dé: CP c6 cau chuyén

dién bién cac chi s6 chinh trong ngay
PAUTU
Danh muc PTDT Réng Viét: 53 cp
Ky vong t6t nhat: HDB (+33%), PC1 (+32%), VRE (+23%)
Du phong t6t nhat vé tang trudng Doanh thu: HPG KDH PVD
Du phéng tét nhat vé tang trudng Igi nhuan: PHR LHG DPM
Khuyén nghi MUA vé&i P/E 2020F thap nhat: 45
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HNXIndex

Nhém nganh hém nay (L4): Dugc pham

Bung thi 19/85 nganh vé quy mé vén hoa

Téng gié tri vén hoéa: 45 388 ty déng

B/g nganh (trong s6 vén hoa) ->: P/E trail 16.1, P/B 2.6

C6 phi€u hém nay: IMP

IMEXPHARM, Mid cap, Thanh khoan: Thap

Khuyén nghi: Tich Iy, Gid muc tiéu ctia Réng Viét: 53 k/cp
EPS (ttm): 3

P/E trail: 15.6

UpcomIndex

Khoang du phéng clia 1 s6 cty CK:

Lam on gti dén ngay cho ching téi tai :
P/E2020F:13.1-14 i

https://www.facebook.com/vdsc.com.vn/
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TIN VIMO

TIN QUOC TE

IMF ha du bao kinh té& khu vuc, ching khoan chau A gidm. IMF ngay
https://tradingeconomics.com/commodities 21/10 ha du bdo tang truéng khu vuc chau A - Thai Binh Duong xudng -
2,2% trong nam 2020, “két qua toi té nhat tai vung nay suét hang chuc ném

Commodities Daily Weekly Monthly ’ N X
WTI 294 017% 017% 2490 Qud’ trdi ngugc vdi viéc IMF nang du bao tang truéng kinh té toan cau. Co
Propane 05 035% -004% 6479 Phi€uANAHoldings gidm gan 5% sau thong tin hang hang khéng Nhat Ban
Natural gas 30 -116% 764% 36649 Nauyco 16 hang ty USD trong nam tai khda két thic vao thang 3. Xem thém
Gold 1,9055 -099% 038%  2.04% Vi hé gii & ha hina khi @8ng USD $u. Cac HD
il 216 075 1asw[[331% V3nO thégidilén cao nhittrong T thing ki déng USD suy yéu. Cic HE
van ng lai tan ién ién tiép, don n ng, khi
Coffee 1067 245% -256%  -3.44% f:\ 9 tEw g a ;ca ‘-?_p e t .UA, ,e thep‘ © nga Fao R at1thang A @
tang cla lgi suat trdi phiéu bij lan at b&i da suy yéu ctia déng USD. Xem thém
Sugar 148 193% 423% 1529%
Rubber 2576  1.10% 9.34% 18.22% , P s . ad 2 mms .
° ) °  San luong dau & Tay Canada phuc hoi trong khi dau cia My ngung tré.
Copper 32 -127% 235% 6.61% . vl LA L o N
Coquan Quan ly Nang lugng Canada cho biét, hau hét s/ugng dau mién Tay
Steel 36730 036% 077% 141% A A . A A y A
Canada da khoi phuc, song cac nha SX My lai khéng gap may. Xem thém
Coal 581 040% 260% -3.97%
Lead 1,7965 277% 101%  -3.40% )
Zinc 25665 500% 6489 Gia Bitcoin cao nhat hon 1 nam nho PayPal chap nhén tién do. Bitcoin

vugt 13.000USD lan dau ké tir T7/19 sau tuyén bé ti PayPal. Xem thém

Dadi dau truc tié€p 1an 2, co hdi cudi cing dé€ 6ng Trump gianh lai vi tri dan dau tir tay 6ng Biden. Sang 23/10 theo gid Ha
N&i, duong kim Téng théng My Donald Trump - ing vién Téng théng dang Cong hoa, sé déi dau lan cudi cling véi déi tha
Joe Biden clia dadng Dan chli trong mot sy kién dugc hang triéu ngusi My theo déi. Xem thém

Coéng nhan dét may chau A mat viéc hang loat vi Covid-19. ILO cho biét, do don hang gidm, s6 cdng nhan may & chau A
- Thai Binh Ducng bi sa thai, mat viéc tam thgi ting manh. Xem thém

TIN TRONG NUGC

MSCI dé xuat gian 16 trinh nang ty trong ¢8 phiéu Viét Nam trong ré can bién Ién 1 nam, thay vi hoan tat ngay trong
thang 11/2020. D€ gidm bét muic dé anh hudng cla viéc loai bd Kuwait khai r§ chi s do ty trong qua 16n, MSCI vira dua ra
dé xuét loai thi trudng nay trong vong 5 giai doan, bat dau tir T11/2020 dén T11/2021. Xem thém

Thang du thuong mai 9 thang dau nam dat hon 16 ty USD, cao nhat trong 15 nam. VEPR viia cdng bd Bdo cao Kinh té vi
mo quy 3/2020 vdi nhiéu tin hiéu lac quan trong viéc khoi phuc nén kinh té. Trong d6, thang du thuong mai 9 thang dau
nam cua Viét Nam gdy an tuong khi dat 16,52 ty USD - day la muic cao nhat trong vong 15 nadm trd lai. C6 dugc diéu nay la do
xuat khau tang trudng manh, dac biét 1a cdc mat hang dién thoai - linh kién, may méc thiét bi, dung cu phu tung. Xem thém

Ty lé no c6ng/GDP cua VN khéng ngiing giam. Két qua 13, ty 1é ng cong/GDP tir 63,7% nam 2016 da gidam dan vé muc 55%
nam 2019, uéc nam 2020 dat 56,8%. Chi tiéu ng Chinh phd/GDP cling gidam tuang ting ti 52,7% xuéng 50,8% udc nam 2020.
Ng nudc ngoai quéc gia/GDP c6 xu hudng tang dang ké, ti miic 44,8% nam 2016 tang 1én 47,9% nam 2020. Xem thém

Ky théa thuan véi WB, Viét Nam thu ngay 1.200 ty dong. VN chuyén nhugng cho Quy Dai tac cac-bon trong lam nghiép
10,3tr tdn cac-bon giam phat thai ti riing tai 6 tinh viing Bac Trung B, FCPF sé thanh toan cho dich vu nay 1a 51,5tr USD.

Uy ban Chiing khoan bao luvu quan diém 'mé hét room ngoai' cho tit ca cong ty dai ching. Gidi thich vé quy dinh ty lé
s& hitu cia nha dau tu nudc ngoai tai cac cong ty dai ching la khéng han ché, ké ca vdi linh vuc ngan hang, 6ng Bui Hoang
Hai, UBCKNN cho rang, quy dinh néu trén la phu hop véi luat phép VN va cac diéu udc qudc té ma VN da ky. Xem thém

Gia xuat khau xang dau cda Viét Nam 9 thang dau nam 2020. Trong T9, xuat khau xdng dau VN sang hau hét thi trudng
c6 kim ngach tang so véi T8. So cling ki ndm ngoai giam 32% lugng, gidm 52% kim ngach & gidm 30% vé gia. Xem thém

San lugng tang tré lai, doanh nghiép thép lai dét bién quy Ill. San lugng sén xuat va ban hang thép céc loai trong Q3
tang lan lugt 11,3% va 8,8% so vdi cling ky nam trudc. Nhiéu DN thép lai ky luc hay chuyén tlr 16 sang lai trong Q3. Xem thém
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My két luan Minh Phi sai pham lién quan xuat khau tém nguén géc An Do. My

MPC ;:S:: két luadn c6 du bang ching cho thay MS,eafood vi pham luat thuong mai cffa My.
26.85 EPS (ttm): 2.61 MSelafoo’d bi cdo budc st dung tdm nudc am déng lanh nhdp khau ti An D06 dé tranh
IN-6.5% P/E 10,28 thué chéng ban pha gia. MSeafood la 1 chi nhanh ctia Tap doan. Xem thém
1Thg:-144% BV:24.15
YTD: +359%  P/B:1.11 Nhém nganh: Nudi tréng ndng & hai san (59 cp), MPC xép hang 4 vén hda trong nganh
F.Room: 23.3 mil.shs Chudivénhéa:  HNG VHC GIN MPC DBC HAG SEA ANV ASM VLC
Vang bac da quy Pha Nhuan: Doanh thu ban vang miéng va déng hé van ting
PNJ HOSE trudng, Igi nhuéan sau thué quy 3 dat 202 ty déng, xap xi cing ky nam truéc.
Large cap Doanh thu vang miéng tang 19,1% trong quy 3 va 15,6% sau 9T2020. Xem thém
68.20 EPS (ttm): 4.61 ] ,
IN: +1.8% P/E: 14.79 Nhoém nganh: Hang cé nhan (10 cp), PNJ xép hang 1 vén héa trong nganh
1Thg: +12%  BV: 20.88 Chubi vén héa: PNJ LIX NET BBT XPH
YID:-19%  P/B:3.27 Khuyén nghi gan day:
F.Room: 0 mil.shs
RongViet | 02/10 | BT: Mua | MT: 73 (+7%)
NTP H\WX Nhua Tién Phong lai 138 ty dong trong quy llI, ting 68%. Nh& gia dau vao gidm,
Mid cap Nhua Tién Phong béo lai tdng 68% dat 138 ty déng. Cong ty co Igi nhuan trudc thué
33.80 EPS (ttm): 3.35 hon 400 ty dong sau 9 thang, tdng 16% va hoan thanh 85% ké hoach nam. Xem thém
1N:-0.6% P/E:10.1
1Thg:-06%  BV:21.6
YTD: 4333% P/B:1.56 Nhom nganh: Vat liéu xay dung & Noi that (105 cp), NTP xép hang 5 von hoa trong nganh
F.Room: 35.3 mil.shs Chudivénhoéa:  VCS VGC HTI NTP GAB PTB DNP
VIB UPCOM VIB thi diém chuan muc Basel lll tai Viét Nam. Sau khi 4p dung Basel Il, VIB tiép tuc
Ty USD la mot trong nhiing ngén hang dau tién dua chudn muc quan tri rdi ro thanh khoan
33.15 EPS (ttm): 4.49 theo Basel lll vao thir nghiém tai Viét Nam. Xem thém
1N:-0.1% P/E:7.38
1Thg: +32.3% BV: 17.9
VID:+894% P/B: 1.85 Nhém nganh: Ngan hang (21 cp), VIB x€p hang 9 von hda trong nganh
F.Room: 2.6 mil.shs Chudivénhéa:  TCB VPB ACB MBB HDB VIB SHB STB EB TPB
ACB: Lai hon 5.100 ti dong sau thué, ng xau tang 71% trong 9 thang dau nam.
ACB HNX Mac du ghi nhan sut gidm thu nhap tai cdc mang dich vu va hoat déng khac nhung
T USD lgi nhuan thué‘n clia ACB van tang manh trong 9 thang dau nam. Lgi nhuén sau thué
dat 5.133 ti dong, tang 15,4% so vd&i cung ki ndm trudc. Xem thém
25.60 EPS (ttm): 2.87
1N: +1.6% P/E: 8.92 Nhém nganh: Ngan hang (21 cp), ACB x&p hang 6 vén héa trong nganh
1Thg: +14.8% BV: 14.26 Chudivénhéa:  VCB BID CTG TCB VPB ACB MBB HDB VIB SHB STB
YTD: +46%  P/B:1.79 Khuyén nghi gén day:
F.Room: 0 mil.shs
RongViet| 02/10 | DT: Nam gitt | MT: 21.5 (-16%)
SCI HNX SCl: Bao lai quy 3/2020 cao gap 29 lan cung ky. Lly ké 9 thang dau nam SCI ghi
Small cap nhan lai trudc thué 121,4 ty déng, gap 2,4 lan cing ky nam 2019 va cao gap 2,2 lan
67.00 EPS (ttm): 5.65 chi tiéu Igi nhuan dugc giao cho ca ndm. Xem thém
1N: 0% P/E: 11.86
1Thg:-69%  BV:21.73
YTD: +4317% P/B: 3.08 Nhém nganh: Xay dung (278 cp), SCI xép hang 27 von hoa trong nganh

F.Room: 5.9 mil.shs

Chubi vén hoa: SHN G36 (4G BSA

in tuc | Thi truong
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Pat Xanh 1ai 100 ty quy lll, gidm 71% cung ky. Loi nhuan quy Ill gidm do chua ghi

DXG HOSE nhan ti cac du an da ban hang thanh céng. Ly ké 9 thang, LNST c6 déng cong ty me
Mid cap am 388 ty déng. Ton kho tié€p tuc tang & mot s6 du an chii chét nhu Gem Riverside
12.20 EPS (ttm): 0.35 (quan 2, TP HCM) va Gem Sky World (Long Thanh, Déng Nai). Xem thém
TN: +3.4% P/E:35.2 Nhom nganh: Bat dong san (116 cp), DXG xép hang 14 von hda trong nganh
1Thg: +16.2% BV:12.39 Chubi von hoa: NLG HPX SIP  VPI DXG DIG ITA THD HDG NTC
YTD:-159%  P/B:0.98 Khuyén nghi gan day:
F.Room: 72.6 mil.shs
RongViet| 02/10 | BT: Mua | MT: 14 (+14.8%)
Nam Long (NLG): K& hoach ghi nhan "deal" vao quy 4/2020 khién Igi nhuédn 9
NLG HOst thang giam hon 51% xudng con 217 ty déng. Sang quy 4/2020, Nam Long (NLG)
Mid cap cho biét sé tién hanh ghi nhan lgi nhuén ti cac du an. Xem thém
26.55 EPS (ttm): 2.76 Nhe snh: Bt d3 3 ¢ NLG xép h 9vén he snh
IN:-0.9% P/E: 9.61 OT n?an ,. at doéng san (116 cp), xép hang 9 von héa trong ngan
1Thg: 43.5% BV: 18.48 Chu0|’v0n hoa:‘ NVL PDR NLG HPX SIP VPl  DXG
YTD:+7.9%  P/B:1.44 Khuyén nghi gan day:
F.Room: 1.7 mil.shs
RongViet | 02/10 | BT: Tich Ity | MT: 27.1 (+2.1%)
H Dc HOSE )
Mid cap HDC: Quy 111/2020, Phat trién Nha Ba Ria - Viing Tau bao lai rong tang 24%. Nhu
A . A s X 0 7 sin L0, Al eiA .
29.40 EPS (ttm): 2.78 vay, sau 3 quy, HDC da hoan thanh 54% chi tiéu DT va 55% chi tiéu LN. Xem thém
1N: +0.4% P/E: 8.07
1Thg: +57%  BV:14.74 Nhém nganh: Bat dong san (116 cp), HDC x€p hang 34 vén héa trong nganh
YID:+82% - P/B:1.52 Chudivénhéa:  CRE IC QCG LDG HDC D2D LHG CLX NTL
F.Room: 31.3 mil.shs
PDR HOSE Phat Pat mua 24 ha dat lam du an kho bai tong hop, dich vu hau can cang va
Large cap logistics gan cang Cai Mép. M3 rong hoat dong kinh doanh sang mang bat déng
38.75 EPS (ttm): 3.21 sé‘n cdng nghiép, Phat Dat da bat dau t‘rié’n khai’dq an Khu di§h vu Kho bai Iogisti‘cs
IN: 40.5% P/E: 12.07 dau tiér‘1 tai khu vuc clra ngé mjdi clia nén kinh té phia Nam nham cé thém dong tién
IThg:-53%  BV: 12.43 va nguon thu mdi, lién tuc va on dinh. Xem thém
YTD: +67.1%  P/B:3.12 Nhom nganh: B4t déng san (116 cp), PDR x€p hang 6 von héa trong nganh
F.Room: 178.7 mil.shs Chuéi vén héa: VIC VHM VRE NVL PDR NLG HPX
cSV HOSE CSV: Cong ty me bao lai rong gidam 15% trong quy 3/2020. CTCP Hda chat Co ban
Mid cap Mién Nam vira cong b6 KQKD riéng quy 3/2020 vaSi doanh thu thuan 263 ty déng va
3110 EPS (ttm): 5.19 14i rong 50 ty déng, lan luat di [Ui 21% va 15% so cuing ky. Nguac lai, gia c6 phiéu CSV
N 16.9% P/E: 6 trén thi trudng lai dang thé hién bo mat day tich cuc. Xem thém
1Thg: +13.9% BV:22.23 Nhém nganh: San phdm héa dau, Néng dugc & Héa chat khac (37 cp), CSV x€p hang 8 vén
YTD: +516% P/B: 1.4 héa trong nganh
F.Room: 16.3 mil-shs Chudivénhoa:  DGC  LTG CSV BFC DDV LAS
FTM  HOst o . . .
Small cap FTM: Diic Quan Fortex lo tiép 49 ty dong quy 3, nang tong 16 9 thang dau nam
- EPS (ttm): -3.31 lén 150 ty dong. Doanh thu Q3/2020 clia Buc Quan Fortex chua dén 5 ty. Xem thém
TN: 0% P/E:n/a
1Thg:-42%  BV:8.22 Nhém nganh: Hang May méc (55 cp), FTM xé€p hang 38 vén héa trong nganh
Y1D:-20.9% - P/B:0.17 Chubi vén hoa: NDT AGT
F.Room: 24.4 mil.shs
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https://tinnhanhchungkhoan.vn/quy-iii-2020-phat-trien-nha-ba-ria-vung-tau-hdc-bao-lai-rong-tang-24-post253248.html
https://ndh.vn/doanh-nghiep/phat-dat-mua-24-ha-dat-lam-du-an-kho-bai-tong-hop-dich-vu-hau-can-cang-va-logistics-gan-cang-cai-mep-1278521.html
https://vietstock.vn/2020/10/csv-cong-ty-me-bao-lai-rong-giam-15-trong-quy-32020-737-801204.htm
https://cafef.vn/duc-quan-fortex-ftm-lo-tiep-49-ty-dong-quy-3-nang-tong-lo-9-thang-dau-nam-len-150-ty-dong-20201021160446068.chn
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Vi thé cha thi trudng hién nay?

Chi s8 chitng khoan thé gigi

Dow Jones 28,363.7

S&P 500 3,453.5
Nasdaq 11,506.0
DAX 12,543.1
FTSE 100 5,785.7
Nikkei 225 23,4743
Shanghai 3,312.5
Hang Seng 24,786.1
SET 1,213.6
KOSPI 2,355.1

(investing.com)

0.5%
0.5%
0.2%
-0.1%
0.2%
-0.7%
-0.4%
0.1%
-0.2%
-0.7%

Upcom Index 63.64 (+31.2%)
—6—HNXIndex 140.86 (+45.3%)
—oe—VNIndex 949.9 (+44.1% tu 24/03)

VI THE

55%
khéang cu (975)
45%
35%
25%
15%
5%

-5%

-15%

Mar.10 Mar20 Mar30 Apr09 Apr.19 Apr29 May.09 May.19 May.29 Jun.08 Jun.18 Jun.28 Jul.08 Jul.18 Jul.28 Aug.07 Aug.17 Aug.27 Sep.06 Sep.16 Sep.26 Oct.06 Oct.16 Oct.26 Nov.05

o Mt s tin tléic quan trong trén thi trudng thai gian gan day:

(22/09) Chiing khoan My chim trong bién Itia va chiing ki€n tuan lao déc thi 3 lién ti€p, Dow Jones c6 Idc mat gan 1.000 diém.

(07/09) WHO cénh bao khéng thé c6 vaccine dai tra trong nifa ddu ndm 2021.

(04/09) C8 phi€u cong nghé bi ban tho, Phé Wall gidm manh nhét ké tir thang 6.
(24/08) Dow Jones tang gan 200 diém, S&P 500 1ap ky luc mdi khép lai tuan qua.
(17/08) Dam phan thoa thuan thuang mai My - Trung Quéc bat ngd bi hoan vo thai han.
(11/08) Dow Jones vot hon 300 diém, S&P 500 ti€n sat mc cao moi thai dai.

(03/08) EVFTA c6 hiéu luc tir 1/8: Cot méc trong dai.

(27/07) Tur 13 i chiéu nay, Da N8ng thuc hién cac bién phap gian cach xa hoi.

(24/07) Da N8ng phat hién ca nhiém Covid-19 trong céng déng.

(22/07) EU dat théa thuan 750 ty euro ctu trg kinh t€ khéi.

(thu thap ti nhiéu nguon, c6 thé khong hoan toan chinh xac) Mét sé su kién sap téi

Danh muc HNX30 review c6 hiéu luc

(02/11)

Dau tu » CP hom na

FED hop chinh sach (06/11

)
MSCI céng b6 dao danh muc (11/11)
TCHQ: XNK hang héa thang 10/2020. (12/11)
TCHQ: XNK hang hoéa tirngay 01/11/2020 dén hét ngay 15/11/2020. (18/11)

Pdo han HDTL VN30F2011 (19/11)
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CcO PHIEU DAN DAT

Cé phi€u vén héa I6n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?
Téng s6 ¢ phi€u vén héa ty USD: 33
3 cSphiéuTang trong d6 s6 c& phiéu san HOSE: 26

_ Tang dang chd y H6m nay: MWG

10%
Murcanh hudng ctia 26 cp ty USD (78.9% vén
héa HOSE) 1én VNIndex:
-~ : | <

i‘ém
Sideway

MWG5
31.7% i 5%

Upcom Index 63.64 (+4.91%)
HNXIndex 140.86 (+6.56%)
—6— VNIndex 949.9 (+4.82% tl 22/09)

Oct.08 Oct.12 Oct.16 Oct.20
Ngay | Nhan dinh ky thuét | ¢6 phi€u
22/10 | Xu hudng: Sideway | Van trong nhip diéu chinh va dang cham lai & gan viing hé trg 9.8-10 | POW
22/10 | Xu huéng: Sideway | M&c du chua thé vugt dugc can 28 nhung tin hiéu hé trg hién tai ciing dang dé luu y | VRE
21/10 | Xu hudng: Tang | Chua c6 dau hiéu dudi stic trong trend tdng manh. | CTG
21/10 | Xu hudng: Tang | Van dang nam trong tinh trang sideway 67- 76. Chua c6 dau hiéu tich cuc. | GAS
21/10 | Xu huéng: Tang | Nhip tang tich cuc nhung dang qué gan viing khang cu trung han, can luu y. | GVR
21/10 | GD: Mua | MT: 15.7 (+7.5%) | Mac du bi can & ving 14.3 nhung ddng thai hé trg dang gia tang va c6 thé vuot can | STB
21/10 | GD: Mua | MT: 94 (+8.5%) | Dang rung lac va gidng co sau khi vugt can 86, dong luc hé trg van con | VCB
21/10 | Xu huéng: Sideway | Xoay quanh dudng MA(200) véi bién dao dong 75-79, can chd tin hiéu cu thé | VHM
21/10 | Xu huéng: Sideway | Ludng Iy tham do tai viing 33.5, ddng théi hé trg van con, c6 thé tang nhung can luu v rii ro | VIB
21/10| GD: Mua | MT: 106 (+5.9%) | Pang rung lic va gidng co sau khi vuot can 96, ddng luc hd trg van con | VIC
20/10 | Xu hudng: Tang | Vugt can 24.5 va ndi rong nhip tdng, dién bién theo hudng cham réi, can fuu y viing can 26.5-27 | ACB
19/10 | Xu hudng: Sideway | Xu hudng tang van dang tich cuc. | HDB
19/10 | GD: Mua | MT: 18.9 (+0.5%) | Tich liiy va buéc vao nhip tang méi. | MBB
19/10 | GD: Mua | MT: 26 (+1.6%) | Mac du dang bi can nhung c6 tin hiéu tang tir vung tich liy 23.5 | VPB
16/10 | Xu hudng: Tang | Mac du dang tich cuc nhung xu huéng tang van yéu. | BID
16/10 | GD: Mua | MT: 53.5 (-0.9%) | Tich lity d€ chuan bi cho nhip tang nhe vugt can 51. | FPT
16/10 | Xu hudng: Sideway | Nhip tang manh gédp ngudng khang cu 30 va suy yéu tai day. | HPG
16/10 | Xu hudng: Sideway | LUi budc tirviing 27.5, viing hé trg ngan han dang la 25.5 nhung xu thé dang dan yéu | HVN
16/10 | Xu hudng: Gidm | Van dang & vuing diéu chinh gidm ngén han. | NVL
16/10 | Xu huéng: Tang | Vugt can 16, nhip tang dang c6 tin hiéu m&rong | SHB

Sep.30 Oct.04

5%

-10%
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CO PHIEU TANG GIAM DANG CHU Y

Haéy théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién ti€p tang gia téi thiéu +5%/phién): 3 cp

ndm nhiing c6 phiéu nay

Da logi b6t c8 phiéu c6 thi gid & thanh khodn qud thdp C6 phi€u TANG dang chi y hém nay (c6 thé kém KLGD tang manh): 4 cp
® Sale off

@ Giam dang luu y
@ Tang dang chuy

o8t pha Ngay | Nhan dinh ky thuat | c6 phiéu

07/10 | Xu hudng: Tang | Tiép tuc but pha va huéng vé muc tiéu 30.5 | CSV
12/10 | Xu hudng: Tang | Duy tri xu hudng tich cuc. | MWG
23/10 | Xu hudng: Gidm | Xu thé diéu chinh m& réng, tam thoi can luu y tin hiéu tai vuing MA(200) 25 | MPC

O

(canh bao) Cé phiéu 'Sale off’ (it nhat 2 phién lién tiép gidm gia téi thiéu -5%/phién): 1 cp
(cénh bdo) C6 phiéu GIAM ddng chii y hém nay (c6 thé kém KLGD tdng manh): 1 cp

-15% -10% -5% 0% 5% 10% 15% tang/giamgia 20%

Mot s tin tic lién quan dén nhitng c6 phiéu trén
Luu y: tin tich cuc chua chic 1a nguyén nhan khién c8 phiéu tang gia (va nguac lai)
(23/10) CSV: CSV: Coéng ty me bao 1ai rong gidm 15% trong quy 3/2020.
23/10) MPC: My k&t luan Minh Pht sai pham lién quan xuat khdu tém nguén géc An Do.
22/10) SRA: SRA: Sara Viét Nam chét quyén chia ¢ tuc téng cong 60%.
21/10) LAS: Nganh phan bon budc vao giai doan hudng Igi trong ngan han.
20/10) DC4: DC4: DIC Holdings chinh thiic niém yét trén HOSE.
20/10) CRE: Cen Land bao lai quy 3 gan 63 ty déng, giam 31%.
14/10) MWG: MWG: Dragon Capital sang tay 1,25 triéu c8 phi€u MWG cho J.P Morgan Securities.

PRy

Dau tu » CP hom na
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FLASH NOTE | DGC - TANG TRUGNG MANH BUNG KY VONG

(21/10/2020)

FLASH NOTE | SIP: TIEM NANG CHO THUE LGN, DINH GIA HAP DAN
(15/10/2020)

SAIGON VRG i P OB Yo e
Nguyen Minh Hiéu - Tu van Ca nhan' -~

5,y
.02

-

in tlc | Thi trudng Pau tu » CP hém na
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KHUYEN NGHI

VN-Index tang 10.87 diém (+1.16%), dong cla tai ——— W T Ry g L
949.9 diém. Thanh khodn gidm con 3163 triéu c6 >~ : __ b=
phiéu khdp lénh. - — Vet T N T - Eoo

VN-Index dugc ho trg gan 933 diém va c6 déng thai
phuc héi t6t vao giai doan cudi phién. Chi bao ky
thuat MACD tang tr& lai, RSl phuc héi sau phién suy
giam.

Méc du cé tin hiéu suy yéu trong phién trudc nhung
VN-Index van dugc hé trg va gitr dugc nhip tang. Véi
tin hiéu ho tro hién tai, c6 thé ky vong chi s6 sé néi
rong xu thé tang trong thai gian tai. Tuy nhién, thanh
khoan giam trong phién hém nay cho thay dién bién
cta VN-Index ¢6 thé sé tiép tuc than trong.

SAN HNX: R s

HNX-Index tang 0.88 diém (+0.63%), dong clia tai A o~ |
140.86 diém. Thanh khoan gidm con 41.8 triéu 6 =~ =~ - o T T
phiéu khdp lénh.

HNX-Index ti€p tuc gidng co nhung cé ddng thai tang
nhe. Chi bao ky thuat MACD ludng lu quanh dudng
tin hiéu, RSI phuc héi nhe sau 2 phién suy yéu.

.;:.:l ‘..::“ o
Diéu nay cho thay HNX-Index dang thé hién sy than == /-'P/i}r .y : i
] '"Il -

trong. Tuy nhién, chi sé van trong xu thé tang sau khi I
vugt dinh ¢ nhiéu ndm va tin hiéu hién tai chua thé

két luan nhip tang da két thuic. Do vay, can ch thém ‘ \H M il ‘H
tin hiéu dé danh gia trang thai xu thé clia HNX-Index. s lu”la‘{{;;”lul'm‘ "!l' I l“ﬂh ‘

Ly HMH gl fIT =
G T 00 T L T 1 I
Thupast = \Octuter

iy B ET

Khuyén nghi: Mac du ¢ tin hiéu suy yéu trong phién trudc nhung VN-Index van dugc hé trg va gilr dugc nhip tang.
Véi tin hiéu hé trg hién tai, ching ta c6 thé ky vong thi trudng sé ndi rong xu thé tang trong thai gian tai. Tuy nhién,
thanh khodan gidm trong phién hom nay cho thay dién bién cla thi trudng cé thé sé tiép tuc than trong. Do vay, Quy
nha dau tu ¢6 thé nuong theo xu thé tang cua thi trudng, tuy nhién van nén gidm ty trong tai cac c¢6 phiéu dang ¢ tin
hiéu phan phdi va suy yéu dé giam thiéu rui ro cho danh muc.

Dau tu » CP hom na
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KHUYEN NGHI MGl NHAT

Khuyén nghi mua ban MG 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghij cdp nhat  23/10/2020

Mua 6
Ban
ChoMua CM
ChoBan (B

Khuyén CK Nhém nganh &ty lé id +/- thi Muctiéu y 3t 16 Nhan dinh ky thuat
nghi margin clia cp gia

B4t dong san . .0 8.0% .5 Hoan t&t mé hinh c8c tay cdm. C6 thé x3y ra nhip retest

sau breakout.

2 23/10 Mua TV2 Tuvan&Hb trg KD 48.0 48.0 56.0 16.7%  44.0 Phuc hoi tét, ky vong hinh thanh kénh tang.
3 21/10 Mua BSR OCT15:121.234M333 7.1 7.2 1.0% 8.0 12.2% 6.8 Dang bi can tai 7.5 nhung dong thai hé trg dang gia tang
sau giai doan tich Ity 7-7.4

4 21/10 Mua STB  OCT15:101.207B301 14.6 14.2 -2.7% 15.7 7.5%  13.7 Mac du bjcan & ving 14.3 nhung ddng thai ho trg dang
(margin 50%) gia tdng va c6 thé vuot can

5 21/10 Mua VCB Ngan hang (margin 86.6 87.7 1.3% 940 8.5%  84.8 Dang rung ldc vagidng co sau khi vugt can 86, dong luc
50%) hé trg van con

6 21/10 Mua VIC  B&tdong san (margin 100.1 96.5 -3.6% 1060 5.9%  93.5 Dang rung lic va gidng co sau khi vugt can 96, dong luc
45%) hé trg van con

Dau tu » CP hom na
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THEO DOI KHUYEN NGHI SAU T+3

Bang theo déi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (44) Vi thé hién tai (54.5%) Cap nhat trang thai
Quy tdcdéng vithé: thi gid dat gid muctiéu hay cham mdc cdt 16
Muc tieu NENTRITEERETAN ] Ngay Xuhudng Nhan dinh k§ thuat
Catlo khuyén cap hién tai
nghi nhat

1 19/10 KBC Mua 14.6 15.5 Mé& 14.75 1.0% 19/10  Sideway  Nhip tich lily dé budc vao xu hudng ting nhe.
14.3

2 19/170 MBB Mua 17.9 18.9 Mé& 18.80 53% 19/10  Sideway Tich lay va budc vao nhip tang méi.
17.5

3 19/10 VPB MUA 24.3 26.0 Mé& 25.60 53% 19/10 Tang  Mac du dang bi can nhung cé tin hiéu tang ti
23.5 vung tich Iy 23.5

4 16/10 AST Mua 50.0 53.0 Mé& 49.60 -0.8% 16/10 Giam Sideway nhung c6 dau hiéu tang nhe.
49.5

5 16/10 EIB Mua 17.0 18.0 Mé 17.50 2.9% 16/10 Tang Chuén bi hinh thanh séng tdng ngan han.
16.6

6 16/10 FPT Mua 51.0 535 bdéng 54.00 5.9%
50.5

7 16/10 GEX Mua 22.0 233 béng 2145 -2.5%
2+

8 16/10 IDV MUA  53.0 62.0 Mé 57.40 8.3% 23/10 Tang Hoan t4t mé hinh céc tay cdm. C6 thé xdy ra
51.5 nhip retest sau breakout.

9 16/10 VHC Mua 42.5 45.0 béng  40.30 -5.2%
426

10 15/10 SAB MUA 190.0 214.0 Mé& 185.00 -2.6% 15/10  Sideway Cé tin hiéu dao ngugc 2 nén gidm trudc do tai
177.0 vung hé trg 184

11 15/10 SIP MUA 83.5 98.0 Mé 86.56 3.7% 15/10  Sideway Van than trong trudc ving can 85 nhung dién
77.5 bién dang dan theo hudng tich cuc

12 14/10 STK Mua 15.8 17.0 Mé 15.95 1.3% 14/10  Sideway Xu hudng tich ldy va c6 ddu hiéu t6t bat dau vao
15.3 vi thé tdng ngan han.

13 13/10 VIC MUA 104.5 113.0 Mé& 105.00 0.5% 13/10  Sideway Ludng lu trong bién do hep nhung déng luc hd
99.5 trg dang c6 dau hiéu dan tang

14 12/10 FOX Mua 49.6 53.0 Mé& 50.82 2.5% 12/10 Tang Nhip tédng ngan han van duy tri.
49.0

15 1210 UC Mua 133 14.6 béng 1240 -6.4%
136

16 12/10 NTL Mua 18.6 20.0 Mé& 18.40 -1.1% 12/10  Sideway Nhip tdng van duy tri.
18.3

17 12/10 PVC Mua 6.1 6.8 boéng 5.80 -4.9%
59

18 12/10 VEA MUA 441 48.9 Mé& 43.44 -1.5% 12/10  Sideway Bugc hd trg va ludng lu tai viing 44, ap luc ban
41.8 dang gidm dang ké, c6 thé sé ting

19 08/10 FRT MUA 246 30.0 Mé& 23.10 -6.1% 22/10 Gidm  Dang trong nhip diéu chinh, cé thé sé kiém tra
224 hé trg 22.5

20 07/10 AAA MUA 12.0 14.2 Mé 11.70 -2.1% 20/10  Sideway  Kiém tralai ving can 12, néu vugt dugc ving
11.0 nay thi nhip tang ngan han sé hinh thanh

21 07710 CTG Mua 27.2 388 béng  32.00 17.6%
26.5

22 07/10 GAS Mua 72.5 77.0 Mé 73.70 1.7% 21/10 Téng Van dang nam trong tinh trang sideway 67- 76.
70.0 Chua c6 dau hiéu tich cuc.

23 07/10 LDG Mua 7.4 8.0 boéng 6.79 -8.2%
76

24 07/10 OIL Mua 8.4 2.0 Mé 8.13 -3.2% 21/10  Sideway Xu hudng di ngang tré lai. Chua c6 tinh dot pha.
8.1

25 07/10 NG Mua 13.6 15.0 Mé& 12.80 -5.9% 19/10 Gidm  Van dang trong qua trinh diéu chinh ngan han.
12.7

26 06/10 PXS MUA 5.9 7.0 Mé& 5.60 -5.7% 06/10 Téang  Giai doan cudi cia qua trinh tich Iy, dong luc
5.5 tang manh hon so véi qua khu.

27 06/10 KBC Mua 14.4 15.3 Mé& 14.75 2.8% 19/10  Sideway  Nhip tich Iy dé budc vao xu huéng tang nhe.
14.0

28 0510 TCB  BAN 228 210 M& 2395 5.0% 15/10 Sideway Batting nhanh tir gan viing hé tro 21, ¢6 thé sé
24.1 c6 tranh chdp manh & vung 23-24

Dau tu » CP hom na
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CAP NHAT XU HUONG

Nhan dinh méi nhat (trong T3) vé Xu huéng hién tai cia chi s6 va ¢8 phiéu

Xu huéng VNIndex: Tang (hé trg 920 -> khang cu 975) Khoang cach chi s6 dat t&i ngudng khang cu: 2.6%
Nhém nganh Gidm |

1 B&tdong san IDV NLG KDH VRE SZC

2 Dugc phdm IMP

3 Hang May mac MSH

4 Moi gidi chiing khoén SHS VND

5 Nudi trong néng & hai san MPC GTN

6 Phan phoi hang chuyén dung DGW FRT

7 San pham hoa dau, Nong dugc & Héa chat khac DPM DGC LTG

8 Thiét bj vién thong ELC

9 Tuvan & Hb trg KD V2

10 Xay dung CIIDTD CTD CTl

M6t s6 binh luan ky thuat méi nhat SANG NAY (13):

OW 00 N O i h W N =

10 s
11 BYAe
12
13

DPang dugc hé trg va tich ldy trén mdc hé trg 17.3
Van dang bi cdn & viing 55 va ludng Iy, rdi ro phan phdi van tiém &n
C6 thé xuat hién nhip ting ngén han, nhung chua du tin hiéu cho vi thé mua.
Lién tuc dugc hé trg trén 6.5 sau giai doan diéu chinh, c6 thé phuc héi ngdn han
[9)% Hoan tat mé hinh céc tay cam. C6 thé xay ra nhip retest sau breakout.
Lui budc tai vung can 50 va dan diéu chinh, can chd tin hiéu hé trg cu thé
MPC Xu thé diéu chinh md rong, tam thdi can luu y tin hiéu tai vang MA(200) 25
Dan diéu chinh va xoay quanh MA(200), can ch& tin hiéu cu thé
NLG Mé& rong nhip tang bat thanh, can luu y rdi ro diéu chinh, tam thdi quan sat tin hiéu tai viing 26.3

Pang luéng lu & viing 13-14, xu thé ngan han sé dinh hinh theo hudng thao kénh gia
Luong lu tai vung hé trg 24 nhung déng luc diéu chinh van con

Phuc héi tét, ky vong hinh thanh kénh tang.

Duqc hé trg gan 933 diém va trd lai kénh tdng nhung dién bién cé thé van than trong

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

CP c6 cau chuyén

CK

Vénhéa Thigid
n(t)’/d) 22/10
CcTD
HOSE
margin 45%

2 CTG 115,612

HOSE

margin 50%

3 DXG 6,116

HOSE

-]
1

4,448

57.8

32.0

12.2

4 FPT
HOSE
margin 50%

5 GMD 6,978
HOSE
margin 50%

6 KDH 13,383
HOSE
margin 50%

7 MBB 51,442
HOSE
margin 50%

8 MWG 47,886
HOSE
margin 50%

9 NLG 7,377

HOSE

margin 50%

PNJ 15,083

HOSE

margin 50%

REE 12,960

HOSE

margin 50%

TCB 83,128

HOSE

margin 50%

TPB 20,414

HOSE

margin 50%

VPB 61,187

HOSE

margin 50%

41,390

54.0

235

24.0

18.8

108.5

26.6

10

68.2

11

41.9

12

240

13

25.2

14 25.6

Khuyén nghi Giao dich
CM: chd Mua; CB: chd'Bdn

/3l Xu huéng Khuyén Gia thuc
Hclll hiéntai  nghi hién

6.50 Gidm
2110

10.68 Tang
21/10

Mua 27.2
Catl6: 26.5
35.20 Tang

21/10

12.62 Tang 51.0

16/10

Mua

16/10
Cat16: 50.5

15.69 Sideway 23.7

14/10

Ban

12.30 Sideway
22/10

6.28 Sideway 17.9

19/10

Mua
19/10
C4t16:17.45
12.98 Tang
12/10
9.61 Tang
23/10

14.79 Tang
16/10

8.76 Tang
2110
22.8

7.72 Sideway Ban

15/10

5.83 Tang

16/10
Mua 24.3
19/10

6.21 Tang
19/10
Catlé: 23.5

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Xu huéng: Tang 9 vs Giam 1
Khuyén nghi: Mua 4 vs Bdn 2

Nhan dinh ky thuat

Gidm dot ngdt va gan diém hé trg
52. Tam thdi bat lai nhung chua c6
tin hiéu tao day. Can luu y.

Chua c6 diu hiéu dudi stic trong
trend tdng manh.

Nhip tdng dang cham lai, c6 thé
rung lac va diéu chinh nhung tin
hiéu xu thé van dang tét

Tich Iy dé chuan bi cho nhip ting
nhe vugt can 51.

Diéu chinh dan dan tur gan 25.5, cdn
ch& tin hiéu tai ving hé trg ngan
han 23-235

Pang dugc hé trg trén 23.5, dong luc
tdng con thap, can ché thém tin hiéu

Tich ldy va buéc vao nhip tdng méi.
Duy tri xu huéng tich cuc.

M& rong nhip tang bat thanh, can
Iuu y rdi ro diéu chinh, tam thai
quan sat tin hiéu tai vung 26.3

Vugt nhe can 64, nhip héi phuc dang
md rong nhung dién bién c6 thé sé
gap nhiéu khoé khan

Ap luc cung van dang hién dién &
vling gié cao, chd diém mua retest
sau breakout.

B4t tdng nhanh tir gan viing hé trg
21, ¢6 thé sé c6 tranh chap manh &
vung 23-24

Bi can va ludng ly trudc can 25.5, tin
hiéu xu thé chua ré can chd thém tin
hiéu

Méc du dang bi cdn nhung ¢6 tin
hiéu tang tur vung tich lay 235

Pautu » CP hdm na

Khuyén nghi Dau tu

RV:tich cuc8 vs tiéu cuc0

LNST RV Khuyén Muc EPS (f)
6T/2020  nghi (ngay) tiéu1Y P/E(f
5o -

281

-10.2%

5,986 Nam giir  27.5 2.7
+39.4%  02/10 -14.1% 11.75
-488 Mua 14.0 1.9
-187.7%  02/10 +14.8% 6.28
1,626 Tich lay 55.0 4.5
+14.7%  02/10 +1.9% 12.09
217 Namgid 230 14
-24.7% 02/10 -1.9% 16.30
408 Mua 29.3 2.1
+90.1%  02/10 +22.3% 11.49
3,975 Tich lay 22,5 3.3
+5.2% 02/10 +19.7% 5.76
2,025 Mua 131.0 8.5
-4.4% 02/10 +20.7% 12.83
179 Tich lay 27.1 3.0
-32.7% 02/10 +2.1% 8.78
440 Mua 73.0 3.7
-26.4% 02/10 +7% 18.55
630 Nam gitc  41.7 5.4
-19.9% 02/10 -0.4% 7.71
5,273

+17.4%

1,627

+25.6%

5,265 Tich lay  27.0 3.9
+51.7%  05/10 +5.5% 6.52
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PAUTU

DANH MUC PTDT RONG VIET

Tong gia tri von hda danh muc chiém ty trong 36% toan thi trudng
5 ¢p ¢6 gia muc tiéu I6n hon thi gia it nhat 20%

Top3 ky vong: HDB (+33%), PC1 (+32%) & VRE (+23%)

DANH MUCTVCN RONG VIET

Tong gia tri von hoa danh muc chiém ty trong 2.1% toan thi trudng
2 cp c6 gid muc tiéu I6n hon thi gid it nhat 20%

Top ky vong: VTP (+27%), NSC (+23%) & SIP (+18%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Dugc phdm

Duing thi 19/85 nganh vé quy mé vén hoa

Téng s8 ¢d phiéu: 47, Tdng gia tri von héa: 45 388 ty déng

Cé phiéu hém nay: IMP

IMEXPHARM, Mid cap, Thanh khoan: Thap

Khuyé&n nghi: Tich Iy, Gia muc tiéu clia Réng Viét: 53 k/cp

Vi tri trong nganh (L4):
IMP xép hang 4 vé GTTT & % Q&QZ@
IMP x&p hang 13 vé quy mé Doanh thu 6T/2020 &Qf @%& %?s%%
IMP x&p hang 5 vé& LNST cty me 61/2020 45"’ ) Q Q‘f'} %0 Q\&'@
IMP xé€p hang 8 vé Ty suat LNG 6T/2020 & &%0@% by 0 %Q%
IMP x€p hang 8 vé Ty suat LN rong 61/2020 Q & @ & 2 9 %
IMP x&€p hang 16 vé ROE (ttm) \g\a%% s& - %@f‘,' % %

s S Q%% RS %

Mot s6 chi tiéu tai chinh: 6T/2020 %
. 7 0, ‘
DoanAh thu: 5972 ty, +6% yoy %%ﬁ\“@ & &6
LN gop: 234 ty, +7.6% yoy e
LNST cty me: 88 tJ, +28.3% yo 4
ISTcty me: 88 , +28.3% yoy v oSS &%
Dong tién thuan: -12 ty, -79.7% yoy ‘&@ ¢ s& &
Téng tai san: 1 940 ty, +5% ytd s\' ’¢&' 4"
Vén CSH: 1 587 1y, +1.8% ytd 0) % o Q‘*«P &
EPS (ttm): 3 '}zé 4 é"
P/E trail: 15.6 { QQ %
BV: 24.9 %‘
& @
P/B: 1.9 N %
R
ALY
Khodng du phéng clia 1 s6 cty CK: “%,

P/E2020F:13.1-14
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CcO PHIEU HOM NAY

IMEXPHARM
HOSE (85) trich b/cphdn tich (t6ng céng 6 b/c trong 90ngdy qua) RongViet
Mid cap 21/10/2020

GTTT (ty d): 3117
(margin 40%) GTTT (tr.USD): 133 Vugt qua giai doan kho khan nh& cat gidam chi phi. Mac du doanh thu bj
Thanh khoan: Thap anh hudng manh bgi dich COVID-19, IMP van duy tri dugc muic tang
trudng Igi nhuan cao trong quy 3 nhd cét gidam cac chi phi, cht yéu la
chi phi bén hang va quan ly doanh nghiép. Chiing t6i ky vong lugng don

C.Room (cp): 2 A N I A
4645-9 hang nhiéu han va céc no luc cat gidm chi phi trong quy 4 sé gilip cong
I/ Beta: 0.79 X o e o [ A . : N 5 o [
. ty nay ghi nhan muc lgi nhuan quy cao ky luc va hoan thanh muc ké
N:-0.7% hoach Igi nhuan truéc thué, 260 ty dong. Véi tiém nang I6n tir cac nha
4 6 4 0 0 1Thg: -4.4% may thuéc EU-GMP va cac chinh sach thuan Igi, trién vong ctia IMP trong
4 YTD: +27.8% nam sau kh4 tuai sdng. Ching t6i sé cap nhat du phéng ndm 2021 trong
bao cdo Cap nhat Két qua kinh doanh ti€p theo. Hién tai, chiing t6i dua
Khuyén nghi DT ngay 21/10 (RongViet) ra khuyén nghi TICH LUY d8i v6i ¢ phiéu nay, véi gia muc tiéu 53.000

déng, cing muc cé tdc 1.500 déng trong 12 thang téi. Mdc sinh 16i du

I I’c h I ﬁ y ki€n la 17%, so véi gia déng clia ngay 20/10/2020.

Muc tiéu 1 nam

53,000 +14.2%

EPS & P/E du phong 2020 o P/E Mét s6 Binh luan gan day vé doanh nghiép
1(5)'6 14H(P chia tdach gid cp vao ngay 07/10/20, gid | 21/10 (RongViet) Rong Viét ky vong cac nha may IMP4 va IMP2 sé thuc

qquctiéu & EPS duphdng timedp trudc doé ddy doanh thu kénh ETC vao nam 2021.

cothéjdadieu chinhth Iechiatach (RongViet) Quy 4: LN c6 thé dat muc cao ky luc khi luong don
cuathigid dat thudc ting & chi phi ban hang sé khéng gidm manh nita.
(RongViet) Bén canh d6, miic thué suat trong quy 3 chi con 10%
5 nhd& vao uu dai thué tai du an mé rong n/m Binh Duong.
o (RongViet) Bién gop cdi thién va cit giam chi phi gitp Igi nhuan
E 0z @ a b a a a 9 2 tang trudng trong quy 3.
£ 3 2 & T = ¥ ¥z . R , I o4 . .
Q < (RongViet) Doanh s6 bi anh hudng bdi lan séng dich Covid-19
- < thi 2, khién luu lugng khéch tai cd 2 kénh ban gidm manh.
Doanh thu 2019 vs du phéng 2020 +/-%yoy | 16/10 (VCSC) VCSC see downside risk to earnings forecasts due to
403% weaker-than-expected in-house product revenue, partly offset

11.7% (VCSC) COVID-19 curbs Q3 growth as customers slow orders.
S0

2.8%

09/10 (VCSCQ) Stic khoe tai chinh ctia IMP dy kién sé cai thién khi cac
khoan dau tu vao cong suat mai dem lai thanh qua.
(VCSC) Cac quy dinh dem lai Igi ich cho nhiing cty dugc phdm
trong nuGc c6 cdng nghé sx tién tién trong kénh bénh vién.

1,566
a“al 1,068 (@)

E I 8 ¢ v 8 7 8 2 (VCSQ) IQVIA du béo nganh dugc phdm Viét Nam sé ghi nhan
g 8 :
2 » = =& * = s £ CAGR DT ~8% gd 2019-23, d&n d&t bai kénh bénh vién.
© N o
8 < (VCSQ) Vao giai doan tang trudng nhanh khi cac nha may mai di
LNST 2019 vs du phéng 2020 +/-% yoy vao hoat dong.
64.4% 31/08 (RongViet) Cac hgp dong thudc mai sé giup nha may IMP3 hoat
34.9% Q dong & muc cong sudt huy dong gan nhu t6i da.
14.5% (RongViet) IMP d3 vugt qua PME véi gié tri tring thau ting 60%
YoY trong d6 89% la thuéc nhom 2.
~ (RongViet) Doanh thu 672020 kénh bénh vién van tang trudng
] 80% YoY, con doanh thu kénh nha thudc gidm 9% YoY.
° 85 o2 ¥ Y g8 @ o8 ¥ 7 (RongViet) Nira ddu nam 2020, IMP duy tri dugc da tdng trudng
2 > v > T s v o =z N a \ - x < .2 . .
o o < & > > = Igi nhuan nhd nhitng n6 luc cat gidm chi phi.
wv o
N (c6 thé mét s6 bdo cdo TVCN chithu thdp duocbdn tiéng Anh)
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TONG QUAN

IMEXPHARM Thay d6i ROE va céc thanh phan so véi nam trudc:
Dugc pham, IMP x&p hang 4
(v6n héa) trong nganh o N2019: 0.77 N2019:1.18 ?

n IMP-ttm: 0.77 IMP - ttm: 1.19 é
& &
(ty dong) 6T/2020 +/-yoy  Hoan thanh KH nam ) g
Doanh thu 592 6.0% 31.9% > 3
LN gop 234 7.6% < ]
LNTT 111 28.2% 33.2%
LNST cty me 88 283%  33.1%
11.6% (ttm)
6 (N2019) tHe-< 1.19
Dong tién thuan -12 -79.7% .
Dong tién KD 18 077 &-B:F7--=-===-=-~- E
Dong tién BT <72 -12.4% |
Dong tién TC 42 -47.3% !
+/- ytd E
Téng tai san 1,940 5.0% |
TS ngan han 869 11.4% ”;58 i
TS dai han 1,072  0.4% 1267
No ngén han 330 25.8% Ty sust LNST (%) -—> () Ty sust LNG
Ng dai han 24 -8.3% N2019: 11.58% N2019: 37.64%
Vén CSH 1,587 1.8% IMP - ttm: 12.67% IMP - ttm: 39.57%
Thi gia vs Gia muc tiéu ctia cac cty CK I6n cho nam 2020 —— VNindex —e—IMP
Ngay ra b/c & gia MT (k/cp)(% vs thi gia tai thoi diém ra khuyén nghi)
21/10  RongViet 53 (+13.4% vs thi gia) IMP chia téch gid cp vao ngay 07/10/20, gid muc tidu & EPS dir phdng thjét
16/10  VCSC 65.4 (+38.3%) lap trudc dé (c6 thé) da di2u chinh theo ty {é chia tdch cda thj gid
09/10 VCSC 65.4 (+37.7%)
09/10 VCSC 65.4 (+37.7%) 654 654
31/08 RongViet 52.5 (+10.9%) i i 65
28/07 BVSC 52.4 (+23.6%)
60
55
524 525 °30
3 3 :
50
45
40
35

Jul11  Jul18  Jul25 Aug.01 Aug.08 Aug.15 Aug.22 Aug.29 Sep.05 Sep.12 Sep.19 Sep.26 Oct03 Oct.10 Oct.17 Oct24 Oct.31
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IMP

46,400

EPS (ttm): 3
P/E trail: 15.6
BV: 24.9

P/B: 1.9

CG PHIEU HOM NAY » VI THE TRONG NGANH

IMEXPHARM

HOSE (85), Mid cap
GTTT(ty d): 3117

Nganh (L4): Dugc pham

Téng s6 ¢b phiéu: 47
32/47 BCTC cap nhat dén 30/06/2020
IMP xé€p hang 13 vé quy m6 Doanh thu 61/2020
IMP x€p hang 5 vé LNST cty me 61/2020
IMP x€p hang 8 vé Ty suat LNG 61/2020
IMP x€p hang 8 vé Ty suat LN rong 61/2020
IMP x€p hang 16 vé ROE (ttm)

tham chiéu ->

Top10 Doanh thu xung quanh IMP & cp tham chiéu

.
R
N
a
<
[N
™
:
39
Q
-
T
O
=)
o
z | 3
i &
f?l ~
~ o
o)) o~
—_— I
cbp DP1

Doanh thu 6T/2020

Top10 ROE xung quanh IMP & cp tham chiéu

18.7%
() 16.1%
A

15.5% A

13.3%
DMC PME

Dugc pham Pymepharco

HOSE (66), Mid cap
GTTT (ty d): 5 213

EPS (ttm): 4.1

P/E trail: 16.8

P/B: 2.8

Dugc pham DOMESCO

HOSE (125), Mid cap
GTTT (ty d): 1 889

EPS (ttm): 6.7

P/E trail: 8

P/B: 1.5

69,800

DMC

53,600

Co cau Doanh thu cta IMP
Lay ké 6T/2020 theo

san pham
B LNST cty me 6T/2020
sl s
Xuat khau
Nhugng quyén
cling ky nam trudc 44 (+4-
= 6T/2020 13 (+40.3%f] Khac
L
N —_
: & g
i) © n =
2) & <5 x
e ~ o
< N ar
N o L 2
o ! n —
z = < 3
g 3 2 &
o~
3 3 Q
) ™M e ; it — )
- : . % : : : 2
s A P
g8 © i
i [ =]
DHT TRA PME DDN DMC MKP DBD IMP
AROA (%) @ ROE % (ttm)
® ) ) o T 134%  129%
(€] ® ® 11.6%
A @
A A A A
. 10.9% A 9.8%
3.5% 8.9% A 8.8% o
6.9%
A 5.3%
3.0%
DP1 DBD OPC TRA AGP DCL PPP IMP

in tuc | Thi truong
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CO PHIEU HOM NAY » PTKT

IM P HOSE (85) 0 Thanh khodn kém

turnover 6M (15.8%) Dong tién 5 phién: Ra (giam)
M (-4.4%) _ YTD (27.8%) @ Xu huéng ngan han: Sideway
3M (2.9%) 1Y (26.5%) % Dau tu: Réng Viét - Tich cuc

&th NH IMP bat dau giai doan diéu chinh ti viing can 50. Hién tai, cac chi bao ky thuat nhu MACD va RSI van dang dan suy
ng- yéu, d6ng thdi thanh khoan ciing dang thap nén c6 thé IMP van dang trong qua trinh dan diéu chinh. Chdng ta can

ch& tin hiéu hé trg cu thé, viing hd trg manh dang la ving MA(200) tuong Uing viing 43.

T T rrrnrr-r-r-rr-r1

Iq

== T T T

T T L T T T T T T L T

[~ 30000
20000

|H|x‘ J‘ Il IHmm h” Lattltatlve e wal D L a1 nhml‘ \H‘ Ul 1, T
10 [17 [24 2 Jo 16 J23 ofs [13 Jeo for] 11 18 Jos |t [& 15 |22 Joo [§ 13 foo [o7 [3 [0 J17 Jea P17 14 J21 [os[[s [12 J1o Jos 2
February [March Thpril [May une Touly August [september October [Nove

[y =

B2 P [ |26‘
[2020
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c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day
Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

Ban tin ngay 22/10 Ban tin 19/10 Thay sdn Nam Viét A N V
Hba chat Buc Giang EPS (ttm): 2.5 HOSE (98)
HOSE (62) P/E trail: 8.1 Mid cap
Mid cap BV: 18.7 Thanh khoan: Trung binh
Nganh (L4): San phdm héa dau, Thanh khoan: Cao P/B: 1.1
Nong dugc & Héa chét khac 19,9066
(DGC xép hang 3 theo GTTT) EPS (ttm): 5.6
P/E trail: 7.3 T 4 h I ~ 2 2’000
43100 <™ opis ICNIUY  vong+iosw
Vi 5 Ud

<- Gid muc tiéu (d/cp)

47,600

Khuyén nghi DT (RongViet)

Tich lay

Ky vong +15.8%

Dién bién gia t&r ngay khuyén nghi dén nay: +1.1%

M B B MBBank Ban tin 21/10
HOSE (18) EPS (ttm): 3
Nhom Ty USD P/E trail: 6.3
Thanh khoan: Cao BV:16.6
OCT15:100.224B318 P/B: 1.1
18,860
20,600 Kha3

Dién bién gia tir ngay khuyén nghi dén nay: +0.5%

Dich vu Hang khéng... Ban tin 20/10

HOSE (119) EPS (ttm): 2
Mid cap P/E trail: 25.3
Thanh khoan: Thap BV: 13

P/B: 3.8

49,600

50,000 K khuyén nghi

Dién bién gia tir ngay khuy&n nghi dén nay: -0.8%

Dién bién gid cp tir ngay khuyén nghi dén nay: +0.5%

Ban tin 16/10 Dau tu Sai Gon VRG

EPS (ttm): 8.3 UPCOM (22)
P/E trail: 10.5 Mid cap
BV: 23.5 Thanh khoan: Thap
P/B: 3.7 0CT15:133.200.300
86,557
Mua 102,510
Ky vong +18.4%

Dién bién gia tir ngay khuy&n nghi dén nay: +2.3%

Ban tin 15/10 Tap doan Giéng cay trong ...

EPS (ttm): 10.3 HOSE (168)
P/E trail: 6.9 Mid cap
BV: 59.2 Thanh khoan: Thap
P/B: 1.2
71400
Mua 87,500
Ky vong +22.5%
Dién bién gia tir ngay khuyén nghi dén nay: +2%
Ban tin 14/10 PV Gas GAS
EPS (ttm): 4.8 HOSE (6)
P/E trail: 15.4 Nhém Ty USD
BV: 24.4 Thanh khoan: Cao
P/B: 3
K h ? 7 4’ 00 0

Dién bién gia tir ngay khuyé&n nghi dén nay: -1.7%

in tuc | Thi truong
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HOI SGTAITP. HO CHI MINH
Toa nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84 86299 2006

0@ +84 862997986

O info@vdsc.com.vn

@ www.vdsc.com.vn

CHINHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006

@ +84 462882008

0O info@vdsc.com.vn

©® www.vdsc.com.vn

CHI NHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008

@ info@vdsc.com.vn

® www.vdsc.com.vn

CHINHANH CANTHO P LA
Nha Trang

95-97-99 V& Van Tan, P.Tan An,
Q. Ninh Kiéu, TP. Can Tho

© +8407103817578 ‘
©® +8407103818387

@ info@vdsc.com.vn

@ www.vdsc.com.vn

TP. Hé Chi Minh

quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém d6i véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cdo va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trudng
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