RONGVIET BAN TIN SANG 27/01/2021

SECURITIES

THI TRUONG KHUYEN NGHI PAUTU
T6ng s6 cp giao dich: 1674, trong d6 241 Xu hudng VNIndex: Sideway (ho trg 1100 - Danh muc PTDT Rong Viét: 46 cp, chiém ty
tang gia vs 640 giam gia > khang cy 1210) trong 29.2% vén hoa toan thj trudng
Vi th& VNIndex hién nay: tang (k& tir ddy gan Khuyén nghi ky thuat méi: 1 Mua & Chg Top3 ky vong: PC1 (+26%), VHC (+21%) &
nhat 27/07) mua vs 0 Ban & Chd ban MWG (+17%)
Mua/Bén rong ctia khéi ngoai trén HOSE: - SBA (MUA) Nhém nganh: Ngan hang (xép hang 1/85)
150.8 ty dong

Dong tién hém nay (3 san): Ra (Pao chiéu) Cap nhat xu huéng: 0 Tang, 7 Sideway vs 1 C6 phi€u hém nay: ACB, Khuyén nghi: Tich

Giam IGy, gia muc tiéu cta Rong Viét: 31 k/cp
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HE THONG GIAO DICH MG,
DANEN TANG

GIAO DIEN DOT PHA
Thiét ké hién dai véi hai ché d6 nén
sang va nén tdi

~ THAO TAC NHANH CHONG
Giao dich don gian, tdc 40 tifc thoi

_ TiNH NANG CAI TIEN
* Patlénh nhanh
* Lénh diéu kién
* Chuyén khoan chiing khodn
* Phuong thiic xac thuc
* Thu ng tu ddng

* Md tai khoan truc tuyén ap dung
cong nghé eKYC,

CO CHE BAO MAT
Chiing chi sd SSL an toan tuyét déi
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NOI DUNG CHINH

Dudi day |a mot s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bién 1 s6 chi sd gia ca hang hoa thé gidi

Tin chiing khoan: NT2 DGC NTL CSM VIB... 1 1 36.1 2 (-2.570/0)

THI TRUONG (26/01)
Téng s6 cp giao dich: 1674, trong d6 241 tang gia vs 640 gidm gia
Top large cap tac dong lén VNindex trong ngay: VCB VIC HDB BID VIC

Cp But phd: HU4 SDT VGT SGP HBC
Cp tang Béng chu y trong ngay: SGP LIG NTL SDT
Cp Sale-off: HBS HNG PLP SBT SHS...

Cp gidm Dang chu y trong ngay: APC DBC KBC VGC BVH ...
Mua/Bén rong ctia khoi ngoai trén HOSE: -150.8 ty dong

Khéi ngoai Ban rong phién tht 4 lién tiép trén HOSE 2 2 7 8 2 1 7 40/
o N v |
Vi thé VNIndex hién nay: tang (ké tir day gan nhat 27/07) (] ® 0

CP dan dat: NVL MWG BCM THD

CP tut hau: BID VGI BVH

Dong tién hém nay (3 san): Ra (Do chiéu)
Dong tién trén HOSE: Ra (Do chiéu)

KHUYEN NGHI U pcom I ndex

Xu huéng VNIndex: Sideway (hé trg 1100 -> khang cu 1210)
Khoang cach chi s gidm vé diém hé trg: -3.2%

Khuy&n nghi ky thuat méi: 1 Mua & Chd mua vs 0 Ban & Chd ban 0
SBA (MUA) ° “ Ko (o)

Cap nhat xu hudéng: 0 Tang, 7 Sideway vs 1 Giam
Khuyén nghi theo chu dé: VN Diamond

dién bién cac chi sé chinh trong ngay
PAUTU
Danh muc PTDT Réng Viét: 46 cp
Ky vong t6t nhat: PC1 (+26%), VHC (+21%), MWG (+17%)
Du phong tét nhat vé tang trudng Doanh thu: DIG HPG KDH
Du phéng t6t nhat vé tang trudng Igi nhuan: HAX DPM PHR
Khuy&n nghi MUA véi P/E 2020F thdp nhat: HAX
Nhém nganh hdom nay (L4): Ngan hang Upcomindex
Dung th 1/85 nganh vé quy mé vén héa
Téng gié tri vén hoéa: 1292 228 ty déng
B/q nganh (trong s6 vén hoa) ->: P/E trail 15, P/B 2.3
C6 phiéu hém nay: ACB
Ngan hang A Chau, Nhém Ty USD, Thanh khodn: Cao
Khuyén nghi: Tich Iy, Gid muc tiéu ctia Rong Viét: 31 k/cp
EPS (ttm): 3.6
P/E trail: 7.8
Du phéng ctia VNDS:
EPS 2020F: 3.7
P/E 2020F: 7.5 ! Néu QUY VI c6 bat ky yéu cau ngoai nhitng néi dung trén
Khoang du phong clia 1 s6 cty CK: : Lam on gdi dén ngay cho chiing téi tai i
P/E 2020F: 6.2 - 8.4 ; :
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TIN VIMO

TIN QUOC TE

IMF nang du bao tang trudng kinh té toan cau nam 2021 lén 5,5%. Quy
https://tradingeconomics.com/commodities Tién té Quoc té (IMF) ngay 26/1 da nang da nang du bao tang truéng kinh
té toan cau 2021 1én 5,5%, vién dan su lac quan rang vaccine nglia dich viém

Commodities Daily Weekly Monthly ) ’ -

WTI 528  034% -109% 1073% dLAIdng .ho hfp cAap COVID,-19,s.e glup lflem s?at d&al d’!ch v? lthI phuc ljoat

Brent 561 027% -011% 10.06% dong kinh t€, bén canh cac gaéi kich thich & cac nén kinh té 16n. Xem thém

Natural gas 27 -008% 437% 1393% T Sc rit tién trén thi trug 4 ChisS H 13 san H

Gold 1,8469 -0.18% -1.19% -120% Krung 9"02 ;l':)/t tien I:LeTt !trud:? Tdc IVSO 28?;’ SCePgAlcuz;gr; cvmg

Milk 161 019% 055%  2.74% (?ng gidm 2,7% sau’ i eAn caon at é tﬁu nan:' . ?van Acan
bao nguy ca bong béng trén TTCK néu khéng doi trong tam. Xem thém

Coffee 1245 101% -208%  093%

Sugar 157 -2.24% 507% o o N P , P N a PR

9 Co phiéu Tencent bung ng, von héa sap dat 1 nghin ty USD, 'ngoi cung

Rubber 235.1 -2982% -2737% -9.72% a vz < A e Lz i, X 5
mam' véi Apple, Amazon. Tencent la cdng ty von hda Idn méi nhat hudng

Copper 36 006% -041% 1.74% N A , 1 N R N N A
lgi tU sy quan tdam cla NDT véi linh vuc cong nghé trén toan cau. Xem thém

Steel 41820 038% -0.17% -097%

| 7.1 93% -2.199 2.089 - . ~ - Ny ex: g ., T S

Coa 8 093% 9% 08% My khéng dinh sé thuc hién cam két tai chinh chéng bién ddi khi hau.

Lead 2,027.8 259%  405% A e N e LS o ety i g . s N AL AN aa e a
Ong Kerry cho biét My "tu hao trd lai" cac cudc thdo luén vé van dé khi hau

Zinc 26533 -183% -138% -3.87%

toan cau, chi vai ngay sau khi Téng théng Joe Biden ky séc lénh My quay lai
Hiép dinh Paris vé bién d&i khi hau. Xem thém

Kinh t& Han Quéc nam 2020 ting trudng kém nhat hon 20 nam. Ngay 26/1, Ngan hang Trung uong Han Qudc (BoK) cho
biét kinh té€ clia nudc nay trong nam 2020 kém nhat trong hon 2 thap ky qua, do tac dong clia dai dich Covid-19. Xem thém

TIN TRONG NUGC

Giai ngan vén dau tu cong nam 2020 dat ty 1é cao ky luc. Theo lanh dao Bo K& hoach va Pau tu, du kién nam 2020, ty 1é
giadi ngan sé dat trén 90% so véi ké hoach, cao nhat trong ca giai doan 2016-2020. Xem thém

Chuc ty USD biit téc giao théng. Nhiéu du an trong diém déng loat khéi cong trong ndm 2021 dugc ky vong trd thanh ban
dap cho vung kinh té& trong diém phia nam va mién Trung but pha. Dau tu cong két cdu ha tang cé tac déng lan tda tSi
khodng 50 nganh kinh té khac nhau, gép phan kéo kinh té phuc héi hdu Covid-19. Xem thém

PéEn 2045, TP HCM tré thanh trung tam kinh té, tai chinh chau A. Nghi quyét Pai hoi Dang bo xac dinh muc tiéu téi 2045,
TP HCM sé trg thanh trung tam vé kinh t&, tai chinh clia chau A, phat trién bén viing, c6 chat lugng cudc séng cao. Xem thém

Gia xang tang lan thi 5 lién tiép. D€ gép phan binh 6n gia hang héa dip cudi ndm va Tét Nguyén dan, hé trg cho san xuat,
kinh doanh va tiéu dung clia ngudi dan va doanh nghiép con nhiéu khé khan do tac déng cta dich bénh Covid-19, Lién Bo
Cong Thuang - Tai Chinh quyét dinh ngling trich 1ap Quy BOG déi véi tat ca cac mat hang xang dau; tang mdc chi Quy BOG
do6i vai cac loai xang dau lén muic tir 250 déng - 1,350 dong/lit/kg. Xem thém

Gia dat cong nghiép sé tiép tuc leo thang nam 2021. Cac khu cong nghiép tang trudng gia thué 1an ty 1é 1ap day suét mua
dich sé tiép tuc bit phd manh trong 12 thang tdi, theo chuyén gia. Xem thém

Doanh nghiép dudng dugc dé nghi tang gia thu mua mia. N(fa dau T1/2021, lugng dudng nhap 1au vao VN da c6 xu huéng
giam, dudng ngoai khéng con lam chi thi trudng, ti d6 gidp gia dudng trong nudc ¢ co hdi tdng gia. Mot sé DN trong nudc
cling da tang gia thu mua mia nguyén liéu cho ba con néng dan, sau nhiéu nién vu lién ti€p gia mia & muc thap. Xem thém

Mét sé ngan hang da dugc cap tang truéng tin dung 3-4% trong quy 1/2021. Tang trudng tin dung cac nam trudc thudng
rat thap trong T1, thdm chi cé thé ting trudng dm véi nhitng nam tin dung tdng qua manh trong T12 ndm trudc. Xem thém

Thi trudng trai phi€u doanh nghiép thir cap sé ra doi trong 2021. Thi trudng trai phiéu thi cap la trai phi€éu dugc giao
dich sau khi dugc phat hanh trén thi trudng sa cap, c6 thé dugc giao dich truc tiép gilla céc NDT hodc qua dai ly. Xem thém

Nha dau tu Thai Lan day manh 'gom’ chiing chi quy ETF trén TTCK Viét Nam. Trén nhiéu dién dan dau tu tai Thai Lan hién
dang quang ba kha nhiéu vé Viét Nam nhu mét dia chi dau tu day hdp dan. Viéc dau tu vao Viét Nam da gidp cac quy Thai
Lan thu vé hiéu suat kha tot trong nam 2020 véi muc téng trudng NAV/Shares hau hét déu trén 12%. Xem thém

Dau tu » CP hom na
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https://baotintuc.vn/kinh-te/imf-nang-du-bao-tang-truong-kinh-te-toan-cau-nam-2021-len-55-20210126214921314.htm
https://ndh.vn/quoc-te/trung-quoc-rut-tien-tren-thi-truong-mo-1284640.html
https://cafef.vn/co-phieu-tencent-bung-no-von-hoa-sap-dat-1-nghin-ty-usd-ngoi-cung-mam-voi-apple-amazon-20210126101533343.chn
https://www.vietnamplus.vn/my-khang-dinh-se-thuc-hien-cam-ket-tai-chinh-chong-bien-doi-khi-hau/691625.vnp
https://ndh.vn/quoc-te/kinh-te-han-quoc-nam-2020-tang-truong-kem-nhat-hon-20-nam-1284652.html
https://cafef.vn/giai-ngan-von-dau-tu-cong-nam-2020-dat-ty-le-cao-ky-luc-20210126165046809.chn
https://ndh.vn/ha-tang/chuc-ty-usd-but-toc-giao-thong-1284624.html
https://ndh.vn/vi-mo/den-2045-tp-hcm-tro-thanh-trung-tam-kinh-te-tai-chinh-chau-a-1284610.html
https://vietstock.vn/2021/01/gia-xang-tang-lan-thu-5-lien-tiep-34-822648.htm
https://vietstock.vn/2021/01/gia-dat-cong-nghiep-se-tiep-tuc-leo-thang-nam-2021-4220-822520.htm
https://vietstock.vn/2021/01/doanh-nghiep-duong-duoc-de-nghi-tang-gia-thu-mua-mia-768-822571.htm
https://cafef.vn/mot-so-ngan-hang-da-duoc-cap-tang-truong-tin-dung-3-4-trong-quy-1-2021-20210126145322826.chn
https://www.vietnamplus.vn/thi-truong-trai-phieu-doanh-nghiep-thu-cap-se-ra-doi-trong-nam-2021/691719.vnp
https://ndh.vn/quy-dau-tu/nha-dau-tu-thai-lan-day-manh-gom-chung-chi-quy-etf-tren-ttck-viet-nam-1284609.html
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TIN CHUNG KHOAN

NT2

24.50
IN: +1.7%

1Thg: -0.8%
YTD:-04%

HOSE

Mid cap

EPS (ttm): 2.2
P/E:11.14

BV: 14.22

P/B:1.72

F.Room: 89.3 mil.shs

Vuot 20% ké hoach Igi nhuan nam 2020, NT2 chét quyén tam ting ¢4 tuc ty lé
10%. NT2 ghinhan 625 ty d6ng LNST 2020, gidm 17% so v&i nam truéc va vugt 20%
ké& hoach. Doanh nghiép |én ké hoach chia ¢& tléic nam 2020 ty 1& 20%. Xem thém

Nhom nganh: San xudt & Phan phéi Dién (42 cp), NT2 xé€p hang 6 von hoa trong nganh
POW PGV HND PPC NT2 QTP GEG VSH SBH HNA
Khuyé&n nghi gan day:

Chubi vén hoa:

RongViet| 18/12 | DT: Tich Ity | MT: 25.6 (+4.5%)

DGC

52.40
1N:-4.2%
1Thg: +8.3%
YTD: +2.5%

HOSE

Mid cap

EPS (ttm): 5.64
P/E:9.29

BV: 26.19

P/B: 2

F.Room: 0 mil.shs

DGC: Dat ké hoach LNST quy 1/2021 tang 25%, lap coéng ty bat ddng san vén
500 ty déng. Quy 1/2021, DGC dat ké hoach doanh thu hgp nhat 1.941 ty (tang
27,7% so vai ciing ky nam trudc), LNST hgp nhat 250 ty (tang 25,6% so véi ciing ky
nam trudc), ké hoach dau tu xay dung ca ban gom cac du én nha may HPO dién td,
dua Khai trudng 25 vao hoat déng, ti€p tuc ma DTM clia du an Nghi Son. Xem thém

Nhém nganh: San phdm hoéa dau, Néng dugc & Hoa chat khéc (38 cp), DGC x€p hang 1 vén
héa trong nganh

Chudi vén hoa: DGC DCM DPM PLC LTG VET VFG CSV DDV BFC

NTL

26.00

TN: +4.6%
1Thg: +15.1%
YTD: +9.2%

HOSE

Mid cap

EPS (ttm): 3.74

P/E: 6.96

BV: 18.01

P/B:1.44

F.Room: 26.5 mil.shs

Lideco lai I6n quy IV nhung khéng hoan thanh ké hoach nam. LN quy IV cla
Lideco tdang nh& ban hang du an khu d@é thi mai Bac Quéc 16 32 huyén Hoai B, TP
Ha Noi. NTL khéng hoan thanh ké hoach doanh thu va LN nam 2020. Xem thém

Nhom nganh: Bat déng san (118 cp), NTL x€p hang 41 vén hoa trong nganh

Chui vén hoa: LHG D2D TN1 HTN NTL ITC CLX HPI TP NDN

CSM

20.60
1N:-1.7%
1Thg: +19.8%
YTD: +17%

HOSE

Mid cap

EPS (ttm): 0.92

P/E: 22.51

BV:12.02

P/B: 1.71

F.Room: 49.8 mil.shs

Tang trich quy luong, Igi nhuan Casumina quy IV gidm 23%. Casumina tang trich
quy luong khién chi phi quan ly tdng thém 10 ty déng so vd&i cung ky nam trudc.
Doanh nghiép l&i 87 ty nam 2020, tdng 66% so v&i nam trudc. Xem thém

Nhém nganh: Lop xe (4 cp), CSM x€p hang 2 vén hoa trong nganh

Chubi vén hoa: DRC €SM SRC

VIB

33.10
TN:-3.1%
1Thg: +0.9%
YTD: +2.2%

HOSE
Ty USD

EPS (ttm): 4.18
P/E: 7.91

BV: 16.2

P/B: 2.04

F.Room: 0 mil.shs

Lai 2020 ciia VIB tang 42%, ng xau ting 17%. Ngan hang lai trudc thué 1.776 ty,
tdng 52% trong quy IV/2020. Gia tri khoan ching khoan dau tu tang 49%, 1én 41.371
ty déng, riéng ching chi tién gui do cac TCTD khéc trong nudc tdng 112%, & miic
17.046 ty. Cho vay khach hang tang 31%, trong khi tién gui tang 23%. Xem thém

Nhém nganh: Ngan hang (26 cp), VIB xép hang 9 von hoa trong nganh

Chui vén hoa: TCB VPB MBB ACB HDB VIB STB SHB TPB EIB MSB

in tuc | Thi truong

Pautu » CP hdm na
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https://ndh.vn/doanh-nghiep/vuot-20-ke-hoach-loi-nhuan-nam-2020-nt2-chot-quyen-tam-ung-co-tuc-ty-le-10-1284614.html
https://cafef.vn/hoa-chat-duc-giang-dat-ke-hoach-lnst-quy-1-2021-tang-25-lap-cong-ty-bat-dong-san-von-500-ty-dong-2021012618344624.chn
https://ndh.vn/ket-qua-kinh-doanh/lideco-lai-lon-quy-iv-nhung-khong-hoan-thanh-ke-hoach-nam-1284638.html
https://ndh.vn/ket-qua-kinh-doanh/tang-trich-quy-luong-loi-nhuan-casumina-quy-iv-giam-23-1284626.html
https://ndh.vn/ngan-hang/lai-2020-cua-vib-tang-42-no-xau-tang-17-1284643.html
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TIN CHUNG KHOAN

QTP

13.18
TN:-2.3%
1Thg: +9.4%
YTD: +11.6%

UPCOM

Mid cap

EPS (ttm): 1.7
P/E: 7.75
BV:12.33
P/B: 1.07

F.Room: 0 mil.shs

Thay déi cach tinh khau hao, Nhiét dién Quang Ninh (QTP) lai sau thué 805 ty
déng trong quy 4, hon gap déi cung ky. Tinh chung cd ndm 2020 Nhiét dién
Quang Ninh lai sau thué 765 ty, gap doi chi tiéu ké hoach LN dugc giao. Xem thém

Nhém nganh: San xudt & Phan phoi Bién (42 cp), QTP xép hang 7 vén hda trong nganh
Chudi vén héa: PGV HND PPC NT2 QTP GEG VSH SBH HNA

PVB

18.00
TN:-82%
1Thg: +1.7%
YTD: 0%

HNX

Small cap
EPS (ttm): 7.3
P/E: 2.47

BV: 22.95
P/B:0.78

F.Room: 0 mil.shs

Kinh doanh duai gia vén, PVB thua 16 20 ty déng trong quy 4. CTCP Boc 6ng Dau
khi VN bao 16 rong quy 4/2020 gan 20 ty dong, cling la quy thi 2 lién tiép. Xem thém

Nhém nganh: Thiét bi va Dich vu Dau khi (8 cp), PVB xép hang 4 vén hoa trong nganh

Chudi vén hoa: PVS PVD POS PVB PVC

BMP

62.20
1N:-1.9%
1Thg:-2.2%
YTD: -0.6%

HOSE

Mid cap

EPS (ttm): 6.19
P/E: 10.06

BV: 28.84
P/B:2.16

F.Room: 15.3 mil.shs

Nhua Binh Minh (BMP) chét danh sach ¢6 dong nhan cé tiic bang tién ty 1é 20%.
Thai gian thanh toén 25/2/2021. Trudc d6 Nhua Binh Minh da chi trd ¢ tic dot
1/2020 béng tién ty |& 28,4%. Xem thém

Nhom nganh: Vat liéu xay dung & Noi that (106 cp), BMP x€p hang 4 von hda trong nganh
VGC VCS HT1 BMP NTP GAB DNP VLB TDC CVT
Khuyé&n nghi gan day:

Chuédi vén hoa:

RongViet| 18/12 | DT: Gidm | MT: 52.8 (-15.1%)

in tuc | Thi truong

Pautu » CP hdm na
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https://cafef.vn/thay-doi-cach-tinh-khau-hao-nhiet-dien-quang-ninh-qtp-lai-sau-thue-805-ty-dong-trong-quy-4-hon-gap-doi-cung-ky-20210126160825342.chn
https://vietstock.vn/2021/01/kinh-doanh-duoi-gia-von-pvb-thua-lo-20-ty-dong-trong-quy-4-737-822552.htm
https://cafef.vn/nhua-binh-minh-bmp-chot-danh-sach-co-dong-nhan-co-tuc-bang-tien-ty-le-20-20210126152745492.chn
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HUNG THINH

CORPORATION

SINH LQI’CUNG
TRAI PHIEU
HUNG THINH INCONS

1. GOI THANH KHOAN

Lai suat Dugc linh hoat tuy (4 tai san bao dam
thuc nhan chon thgi hanva
lén dén 8.3% maoi gidi mua lai i
N
11l

2. GOI GIU BEN KHI DAO HAN Dau tu an toan va hiéu qua

q

e
L sud Giitdén khi do h -
ai suat iif dén khi dao han - ;
lén dén 10.5% © tréi phiéu Giao dich truc tuyén

nhanh chong va tién lgi

) Lién hé Nhan vién quan ly tai khoan hoac Tong
dai ho trg 028 6299 2020 dé biét thém chi tiét.
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VI THE

Vi thé cha thi trudng hién nay?

Chi s8 chitng khoan thé gigi
Dow Jones 30,937.0 -0.1%

S&P 500 3,849.6 -0.2%
Nasdaq 13,626.1 -0.1%
DAX 13,871.0 1.7%
FTSE 100 6,654.0 0.2%
Nikkei 225 28,681.0 0.5%
Shanghai 3,573.6 0.1%
HangSeng  29,554.0 0.6%
SET 1,512.8 0.8%
KOSPI 3,175.4 1.1%

investing.com
( 9 ) 160%

Upcom Index 76.42 (+42.4%)
—6—HNXIndex 227.82 (+121.5%)
—6—VNIndex 1136.12 (+44.7% tu 27/07) 140%
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40%
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Jul.08  Jul18 Jul.28 Aug.07 Aug.17 Aug.27 Sep.06 Sep.16 Sep.26 Oct.06 Oct.16 Oct.26 Nov.05 Nov.15 Nov.25 Dec05 Dec.15 Dec25 Jan.04 Jan.14 Jan24 Feb.03 Feb.13
o Mét sé tin tic quan trong trén thi trudng thai gian gan day:
(22/12) Chiing khoan toan cau rét manh, gia dau lao déc vi bién thé méi ctia virus SARS-CoV-2.
(17/12) My chinh thiic dan nhan thao ting tién té cho Viét Nam.
(16/11) Viet Nam cuing 14 nudc ki két Hiép dinh kinh t€ qui m6 16n nhat thé gisi RCEP.
(12/11) Viet Nam théng qua b6 chi s6 phat trién méi, dat muc tiéu tang truéng GPD 6%.
(12/11) MSClI loai toan bé c8 phi€u Kuwait khdi danh muc Frontier Markets Index, gia tang ty trong c8 phi€u Viét Nam tir ngay 1/12.
(06/11) Fed git nguyén lai suat, khdng dinh van chua dung hét céng cu chinh sach tién té.
(29/10) Dow Jones sut han 800 diém, chiing khodn chau Au lao d6c han 3%.
( )
( )
( )

23/10) MSCI dé xuat gian 16 trinh nang ty trong ¢ phi€u Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.
22/09) Chiing khoan My chim trong bién I{ta va chimng ki€n tudn lao déc thi 3 lién ti€p, Dow Jones c6 luc mat gan 1.000 diém.
07/09) WHO canh bao khaéng thé c6 vaccine dai tra trong ntia dau nam 2021.
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CcO PHIEU DAN DAT

C& phi€u vén héa Ién nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?
Téng s6 ¢ phiéu vén héa ty USD: 37
B8R <. Ting trong d6 s6 ¢& phiéu san HOSE: 29

Gidm dang chu y Ho6m nay: VGI CTG GVR VPB BVH

25%

Mucanh huéng ctia 29 cp ty USD (55.6% vén
hoéa HOSE) 1én VNIndex:

T
63%deway
21.7% BSR 15%
HVN o
BCM STB
o MWG [gem BSR
et VGl | ygi B THD THD
85| BSR VNM [gpG BVH HDB VGl MBB
H% BCM GVR

Dec.25 Dec.29 Jan.02 Jan.06 Jan.10 Jan.14 Jan.18 HPG Jan.22 Ja%|56
G
TCB
VPB
MBB 5%

e
Upcom Index 76.42 (+4.77%) i
»—HNXIndex 227.82 (+18.37%) ACB
—6—VNIndex 1136.12 (+4.77% ti25/12) FPT
BVH
HVN
HDB
C& phi€u | Ngay | Nhan dinh ky thuat e

ACB| 27/01 | Xu huéng: Sideway | Luéng lu quanh 28, 4p iuc ban chua cao nhung déng luc hé trg cling thap, c6 thésiép tyc tham do 59

BSR | 27/01 | Xu hudng: Sideway | Tam thai van dugc hé trg tai ving 10.6 nhung tin hiéu yéu, c6 thé tham do va cér?cawuan sat thém
MSR | 25/01 | Xu hudng: Sideway | Dan héi phuc sau phién sut gidm, déng luc hd trg van con, cé thé trd lai nhip tang

NVL | 25/01 | Xu huéng: Tang | Nhip tang dang trong xu thé manh nhung luu y vong can 80.

FPT|22/01 | Xu hudng: Sideway | Dang trong nhip diéu chinh, tuy héi phuc nhung can tich Iy thém dé tao xu huéng méi.
PLX|22/01 | Xu hudng: Sideway | Dau hiéu diéu chinh chua hoan thanh.

VGI | 22/01 | Xu huéng: Tang | C6 dau hiéu suy yéu khi trend tdng vira qua rat manh. C6 thé gay ddo chiéu diéu chinh ngén han.

VRE| 22/01 | Xu hudng: Sideway | Tham do tai viing 35-38, dong thai chua rd, can quan sat thém

SHB | 21/01 | GD: MUA | MT: 19.4 (+18.3%) | Dat khuyé&n nghi Ch& MUA dau phién 20/1, c6 thé héi phuc va kiém tra trang thai cu
VEA|21/01 | Xu huéng: Sideway | Dao dong manh quanh muic 46, cung cau dang can bang, co thé sé tiép tuc thdm do tai ving 45-50
GVR|20/01 | Xu hudng: Sideway | C6 dau hiéu tao 2 dinh cho tin hiéu tiéu cuc.

HVN | 20/01 | Xu huéng: Gidm | Diéu chinh nhanh, 6 thé sé dugc hé trg tai ving 27.5-28

MWG | 20/01 | Xu huéng: Sideway | Tam thdi thodi |Ui tai ving dinh cd trung han 128.

SAB|20/01 | Xu hudng: Giam | Diéu chinh nhanh, c6 thé sé dugc hé trg tai vung 180

STB | 20/01 | Xu hudng: Sideway | Biéu chinh nhanh, cé thé sé dugc hd tro tai ving GAP 18.5 va phuc héi trd lai

TCB|20/01 | Xu huéng: Gidm | Biéu chinh nhanh, c6 thé sé dugc hd trg tai ving 32.5 va phuc héi trd lai

VCB | 20/01 | Xu huéng: Sideway | Biéu chinh nhung ap Iuc ban chua cao, ¢ thé dugc hé trg tai viing 96 va phuc héi tr lai

VHM | 20/01 | Xu hudng: Gidm | Biéu chinh nhung &p luc ban chua qud cao, cé thé dugc hé trg tai viing 94 va phuc héi trd lai
VIC|20/01 | GD: CM | MT: 120 (+18.2%) | Piéu chinh nhanh, c6 thé dugc hé tro tai viing 97-100 va phuc héi tré lai

VNM | 20/01 | Xu huéng: Gidm | Biéu chinh nhanh, cé thé dugc hé trg tai ving 105 va phuc héi tré lai

-25%

-35%

-45%
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€6 PHIEU TANG GIAM PANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phiéu BUT PHA (it nhat 2 phién lién ti€p tang gia téi thiéu +5%/phién): 5 cp

ndm nhdng cé phiéu nay Da s6 cp thudc san Upcom / Mid cap / thanh khoan Trung binh

D logi b6t ¢8 phiéu c6 thi gid & thanh khodn qud thdp C6 phi€u TANG dang chi y hom nay (c6 thé kém KLGD tang manh): 4 cp
@ Sale off ©Gidm dang luuy

@Tang dangchuy @Bt pha

Ngay | Nhan dinh ky thuat | c6 phiéu

26/01 | Xu huéng: Sideway | Lui tr& lai 22.4, ap luc ban chua cao nhung tin hiéu khéng tét, ¢é thé 1ui vé viing hé trg 20-21 | SBT
25/01 | Xu hudng: Sideway | Ludng |y tai viing can bang 58, ap luc ban chua cao nhung déng luc hé trg ciing tam thai thap | DBC
21/01 | Xu hudng: Gidm | Ap sat vung hé trg ngén han 14.5, 6 thé sé c6 dong théi phuc héi tirviing nay | HBC

20/01 | Xu huéng: Sideway | Dang diéu chinh trung han vé viing hé trg 14. | HNG

20/01] X ing: Sideway | Do chiéu diéu chinh sau nhip tang trudng néng. Chua cso tin hiéu 6n dinh. | NTL

3ng: Tang | Bat tdng sau nhiéu phién ludng Iy, xucm;g tiép tuc dugc ndi rong | SHS

13/01 | Xu hudng: Tang | Bang tr 4 trinh tdng trudng néng. | KBC

°0
©) ®

(cdnh bao) C6 phiéu 'Sale off' (it nhat 2 phién lién tiép giam gia téi thiéu -5%/phién): 8 cp
(cénh bdo) C8 phiéu GIAM ddng chi y hém nay (c6 thé kém KLGD tdng manh): 17 cp o
tang/gidm gia

-15% -10% -5% 1% 6%
M6t sé tin tic lién quan dén nhiing ¢ phiéu trén
Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phi€u tang gia (va ngugc lai)

(27/01) NTL: Lideco lai 16n quy IV nhung khong hoan thanh ké hoach nam.

(25/01) HNG: HAGL da ban thoa thuan gan 48 triéu c¢é phi€u HNG, udc thu vé hon 660 ty déng.

(22/01) STB: Sacombank béo lai trudc thué€ 2020 géan 3,340 ty déng, vugt 30% ké hoach.

(22/01) SSI: Lgi nhuan trudc thué ndm 2020 ctia SSI udc dat 1.545 ty dong, tang 40%.

(21/01) SHS: SHS: L&i 939 ty déng nam 2020, gap gan 3 lan ké hoach.
(21/01) DBC: Dabaco Viét Nam bdo 1&i 2020 gap 4,6 lan nam ngodi.
)
)
)
)
)

(21/01) VPB: VPBank lai hon 13.000 ty déng trong nam 2020, ngan hang me doéng gop 71%.

(20/01) KBC: Dragon Capital tr& thanh ¢ déng 16n tai KBC.

(15/01) TDT: TDT chao ban ¢ phiéu tdng vén 100%, gia 10.000 déng/cp.

(14/01) VGT: Vinatex thodi vén Vinatex Tan Tao véi gia khdi diém 161.000 déng/cp.

(14/01) VGC: Viglacera bao lai trudc thué hon 860 ty dong, vugt 15% ké hoach nam 2020.

(13/01) MIG: Cong b8 Igi nhuan khiing ndm 2020, Bao hiém Quan doi thang ti€n 1én san HOSE bat chap dai dich Covid-19.
(07/01) CTG: Lai VietinBank tdng 43% nam 2020, muc tiéu tdng 10-20% nam 2021; Cat gidm 5.000 ty déng lgi nhuan.
(31/12) BVH: BVSC du bao BVH sé dugc thém vao ré VN30 va VNFin Lead trong ky co cdu thang 1/2021.
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FLASHNOTE | DGC - TRIEN VONG TOT, GIA PHU HOP VOI THI TRUONG

(30/12/2020)

FLASH NOTE | AST: KHO KHAN CHUA THE DI QUA NHUNG CUNG DAN
XUAT HIEN CO HOI MOI

. TASECOAIrs
(31/12/2020)

Dau tu » CP hom na



http://www.vdsc.com.vn/

RONGVIET

SECURITIES

KHUYEN NGHI

@ Bao.NQ ) SAN HSX:

Chi s8 Vnindex khéng thé gilt dugc nhip héi phuc va
gidm manh -29,93 diém (-2,57%) trong phién hém nay,
¢6 muic déng clia tai 1136,12 diém. Thanh khoan clia
san HOSE tdng nhe so vdi phién trudc d6 nhung chua
c6 dot bién manh.

Nhip hoi ky thuat ctia chi s6 Vnindex khong thé vugt
vung 1177. Chi béo Rsi tiép tuc suy yéu cling nhu chi
bao ADX van té tin hiéu tiéu cuc. Nhu vay véi nhip
gidm clia phién hém nay van cua cso ddu hiéu dung
lai. Vung 1100 c6 thé sé bi pha v& trong phién tiép
theo.

WNINDEX - Daily 112612021 00:00:00 Open 1184 57, Hi 1164.97, Lo 1121.03, Close 113612 (-26%) = 1,155.76, EMATIClose 36) = 1,113.90, EMAZ(Close 200) = $70.35, volume

i

=743,159,104.00

£

850

800

750

\N\DEx .Anxm 3525 D\ 2636, 0/= 3914

MWM

W

SAN HNX:

Chi s6 HNX-Index duy tri xu hudng dao chiéu gidm -4,02
diém (-1,73%) va dong clfa tai 227,82. Thanh khoan cuia
san HNX nhd nhip hdn khi phién thi 2 tiép tuc gidm
diém manh.

Chi s6 HNXindex mat da tang sau khi cham ngudng
244, xu hudng diéu chinh giam van dang trén hanh
trinh chua diing lai. Cac chi bdo nhu ADX hay RSI déu to
ra tiéu cuc. Nhu vay chi sé HNXindex van ti€p tuc huéng
xuéng vé muc tiéu 215.

HNAONDEX - Daly 11282021 00:00:00 Gpen 231,858, I 234 848, Lo 222 16, Closa 227.82 (-1.7%)

=226 84 EMAN(Closa 36) = 203 85. EMA2(Close 200) = 147 8. \olura = 183.266.272 00

Ll

FNGONDEX - ADK; 13 = 755 +DI=31 89 m 1522

WMB\M

W

Khuyén nghi: Dédu hiéu suy yéu cia thj trudng van dang duy tri. Hién tai ca hai chi sé Vnindex va HNXindex déu chua tim lgi méc
can béing dé dao chiéu ting. Do vdy cdc NDT chua nén tham gia bdt ddy vdi thi trudng hién tai, con cdc NDT dang & trang thdi gitr

¢6 phiéu cdn ha ti trong vé nguéng an toan.

in tuc | Thi truéng

Pautu » CP hdm na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

KHUYEN NGHI MGl NHAT

Khuyén nghi mua ban MO 3 phién (trong T3) theo tin hiéu ky thuat /
Ngay khuyén nghij cap nhat  26/01/2021 ol .
MUA 1 \
BAN < : d
ChdMua CM 4
ChaBan CB \ 7

STT Ngay Khuyén CK Nhém nganh & ty 1é Thi gid Gid +/- thi Muctiéu $% 3 Nhan dinh ky thuat

khuyén nghi margin clia cp khuyén gia vong
nghi nghi

1 25/01 SBA

MUA S&n xudt & Phan phéi 16.7 16.0 -4.2% 19.0 13.8% X C6 tin hiéu vugt nhe vliing tham do 15.3-16 véi thanh

pién khoan ting, c6 thé tao séng ting

THEO DOI KHUYEN NGHI SAU T+3

Bang theo ddi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (40) Ty 1é sé lugng khuyén nghi ¢é 15i: 62.5% Cap nhat trang thai
Quy tdcdbng vithé: team T.Adua ra lénh déng vi thé, hodcthi gid dat gid muctiéu hay cham muccdt 16

YTl Vi thé  Thigia Giddong  +-%/Gid RO G Nhan dinh ky thuat
Catl16 vithé  khuyén cap hién tai
nghi nhat

1 21/01 DPR MUA 465 54.4 Mé& 46.70 0.4% 21/01  Sideway Dat khuy&n nghi Ch& MUA dau phién 20/1, c6
43.9 thé tiép tuc xu thé ting ngén han

2 21/01 SHB  MUA 155 19.4 Mé 16.40 5.8% 21/01 Gidm  Dat khuyén nghi Chd MUA dau phién 20/1, c6
14.7 thé hoi phuc va kiém tra trang thai cung - cau

3 20/01 BID MUA 44.0 49.0 bong 4255 45.25 2.8% 25/01 Sideway Chua thé héi phuc manh.
42.0 (Iénh dong)

4 2001 BVH MUA 63.0 70.0 bong  60.50 64.70 2.7% 25/01  Sideway Nhip héi phuc to ra suy yéu.
620 (lénh déng)

5 20/01 CIG MUA 347 39.0 Pong  34.50 37.60 8.4% 25/01  Sideway  Nhip héi phuc ngdn han c6 dau hiéu suy yéu.
33.7 (Iénh déng)

6 20/01 GAS MUA 820 92.0 Pong 8330 86.60 5.6% 25/01  Sideway Nhip héi ngan han c6 thé két thic sém.
80.0 (lénh déng)

7 20/01 HDB MUA 244 27.5 boéng  24.50 26.10 7.0% 25/01  Sideway Nhip héi phuc ngan han géan két thuac.
23.6 (Iénh ddng)

8 20/01 HPG MUA  40.6 45.0 bong 4230 43.65 7.5% 25/01  Sideway Ky vong nhip héi phuc ngan han da hoang
39.0 (Iénh déng) thanh.

9 20/01 LPB MUA 134 15.0 boéng  13.85 14.35 7.1% 25/01  Sideway  Nhip héi phuc ngén han cé thé két thic sém.
129 (Iénh déng)

10 20/01 MBB MUA 23.6 26.5 bong  25.60 25.20 6.8% 26/01 Sideway Nhip héi c6 c6 ddu hiéu suy y&u nén can thoat
23.0 (Iénh dong) vi thé mua.

11 20/01 OIL MUA 11.0 130 Pong  11.00 11.80 7.3% 25/01  Sideway Nhip héi phuc da dat ky vong.
10.4 (lénh déng)

12 18/01 VPH MUA 5.5 7.3 Mé 5.38 -1.3% 18/01  Sideway Ludng lu tai bién hep nhung dong luc hé trg
5.1 dang gia téng, c6 thé tao séng tang

13 15/01 LDG MUA 8.6 11.0 Mé 8.59 0.5% 15/01 Téng Ddang trong xu huéng uptrend tich cuc.
8.0

14 15/01 LIX MUA 544 63.0 Mé 53.20 -2.2% 15/01 Tang Dot bién vé gia nhung van trong viing 53-75.
52.0 Xu huéng dang cai thién dan cho chiéu tang

15 15/01 MSN MUA 923 110.0 bong  95.50 93.30 1.1% 25/01  Sideway Nhip héi phuc té ra suy yéu.
87.0 (Iénh déng)

16 13/01 ACL MUA 15.5 19.0 bong  13.60 14.50 -6.5% 13/01 Tang Nhip tang truéng dang hinh thanh va cho xu
45 (cat16) huéng manh bdi chi bdo ADX.

17 13/01 CMX MUA 19.2 225 bong  16.20 17.70 -7.8% 13/01 Téng  Nhip tdng trung han dang hinh thanh tich cuc.
177 (cat16)

18 13/01 DBD MUA 485 59.8 Mé 47.70 -1.6% 13/01  Sideway Ludng lu trén MA(200) 47, dong luc hd trg van
45.7 6n dinh, c6 thé tao nhip tdng ngan han

19 13/00 XMC MUA 11.6 16.8 Mé 11.96 3.1% 13/01 Tang  Trong ving tham do 10.8-12, dong luc hé trg
10.9 gia tdng nhanh, c6 thé tao nhip ting

20 11/01  BFC MUA 17.7 20.5 bong  16.65 17.00 -4.0% 25/01  Sideway Nhip tang that bai khi cham phai viing khang cu
170 (c4t16) trung han. Tuy nhién chua xuat hién dau hiéu
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CAP NHAT XU HUONG

Nhan dinh méi nhat (trong T3) vé Xu huéng hién tai ctia chi s6 va c6 phiéu

Xu huéng VNIndex: Sideway (hé trg 1100 -> khang cu 1210) Khoang céch chi s6 gidm vé diém ho trg: -3.2%
Nhém nganh Giam |

1 Chuyén phat nhanh VTP

2 Dugc phdm IMP

3 Nganhang ACB BVB MBB BID CTG

4 Nhua, cao su & sgi AAA

5 Nudi tréng néng & hai san DBC FMC HAG ANV GTN

6 San xuat va Khai thac dau khi BSR OIL

7 Thép va san phadm thép TVN HSG HPG

M6t s6 binh luan ky thuat méi nhat SANG NAY (8):
Suy y&u nhung ap luc ban chua cao, cé thé sé tiép tuc dugc hé trg tai ving 13.5-14

Ludng lu quanh 28, &p luc ban chua cao nhung dong luc hd trg cling thap, cé thé tiép tuc tham do
ANV Gidm va6i thanh khodn khéng cao, c6 thé tham do tai ving 21-22.5 nhung rdi ro van tiém an

Tam thaoi van dugc hé tro tai viing 10.6 nhung tin hiéu yéu, c6 thé tham do va can quan sat thém

C6 dong thai hé trg kha t6t tai viing 56, c6 thé thi thach tai viing 60 va c¢6 co hdi néi rong nhip ting

1
2
3
4
5 Tiém &n dau hiéu phan phéi, c6 thé hoi kiém tra viing 26-27 nhung rdi ro van tiém an
6
7 Tin hiéu suy yéu nhung tam thdi c6 thé sé tham do nhd dong thai héi nhe cudi phién
8

Pang dugc hé trg gan ving 100, day 1a ving MA(200) va cé tac dung hé trg tét trong ngan han
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VN Diamond

[~ |
1

10
11
12
13

14

RITIES

CK

- (ty d)
CTD 6,042
HOSE
margin 45%
CTG 128,457
HOSE
margin 50%
DXG 11,402
HOSE
FPT 51,738
HOSE
margin 50%
GMD 9,704
HOSE
margin 50%
KDH 19,446
HOSE
margin 50%
MBB 71,648
HOSE
margin 50%
MWG 61,528
HOSE
margin 50%
NLG 9,332
HOSE
margin 50%
PNJ 19,333
HOSE
margin 50%
REE 16,503
HOSE
margin 50%
TCB 122,672
HOSE
margin 50%
TPB 27,545
HOSE
margin 50%
VPB 83,093
HOSE

margin 50%

Vén héa Thigia

26/01

79.2

345

220

66.0

32.2

348

25.6

132.0

339

85.0

534

35.0

26.7

339

P/E
trail

10.03

11.70

14.61

25.29

16.70

8.56

15.51

11.13

17.90

11.57

10.75

7.70

7.93

Khuyén nghi Giao dich
CM: cho Mua; CB: chd' Bdn

Xuhuéng Khuyén Gia thuc

hién tai

Tang
13/01

Sideway
25/01

Tang
22/01

Sideway
22/01

Tang
15/01

Sideway
19/01

Sideway
26/01

Sideway
20/01

Sideway
18/01

Sideway
25/01

Tang
19/01

Giam
20/01

Tang
19/01

Tang
19/01

-

nghi

BAN
25/01

BAN
26/01

MUA

™M
404

MUA

hién

37.6

25.2

118.0

Catlé: 116

77.5

Cat16: 73.9
48.0

Catlé: 45.7

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Xu huéng: Tang 6 vs Giam 1
Khuyén nghi: MUA2 vs BAN 2

Nhan dinh ky thuat

-

Duy tri xu huédng manh. Chua xuat
hién tin hiéu ky thuat t déu hiéu
suy yéu.

Nhip ho6i phuc ngdn han cé dau hiéu
suy yéu.

Vugt vung thir thach 17-18.5, xu thé
tang dugc ndi rong

Pang trong nhip diéu chinh, tuy héi
phuc nhung can tich lay thém dé
tao xu huéng méi.

Tham do tai vung 35-36 sau tin hiéu
vugt can 35, van ¢6 cd héi ngi rong
nhip tdng

Van duy tri xu huéng tang trung
han, chinh 1a co hoi gia tang ty
trong hodac mua méi.

Nhip héi ¢6 ¢ dau hiéu suy yéu nén
can thoat vi thé mua.

Tam thgi thoai Ui tai vung dinh ci
trung han 128.

Hoi phuc sau nhip chinh, nhung ap
Iyc can tur vung 35 van dang 16n

Tht thach lai ving 85, ¢6 thé rung
ldc va gidng co nhung xu thé van
dang tich cuc

Van duy tri xu huéng tang, chinh la
co hoi. NDT ¢ thé tiép tuc ndm gilt
tt KN mua ngay 28/12.

Diéu chinh nhanh, c6 thé sé dugc hd
trg tai vung 32.5 va phuc héi tré lai

LUi budc nhe tai can 29.5, p luc ban
chua cao, xu thé ting van tam thdi
dang chiém uu thé

Lui budc nhe tai cdn 38, ap luc bén
chua cao, c6 thé sé dugc hé trg tai
vung 35

Pautu » CP hdm na

Khuyén nghi Pau tu

RV:tich cuc7 vs tiéu cuc4

LNST RV Khuyén Muc EPS (f)
9T/2020  nghi (ngay) tiéu 1Y  P/E(f)
(ty d) é

369

-22.7%

8,323 Giam 29.2

+22.3% 28/12 -15.4%

-388 Giam 14.0 1.9
-142.8% 18/12 -36.4% 11.32
2,555 Mua 70.5 4.5
+7.4% 18/12 +6.8% 14.78
314 Tichlay 353 15
-30.3% 28/12 +9.6%  21.55
770 Tichlay 293 2.1
+50.8% 18/12 -15.8% 16.69
6,332

+6.4%

2,976 Mua 155.0 11.5
+0% 31/12 +17.4% 11.47
208 Tich lay 333 3.2
-49.5% 18/12 -1.8% 10.44
642 Mua 94.0 4.2
-20.3% 18/12 +10.6% 20.18
977 Giam 41.7 5.4
-17.9% 18/12 -21.9% 9.83
8,372 Mua 40.1

+18.8% 28/12 +14.6%

2,420

+25.8%

7,517 Giam 30.0 3.8
+30.6% 18/12 -11.4% 8.83
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DANH MUC PTDT RONG VIET

Tong gia tri vén héa danh muc chiém ty trong 29.3% toan thi trudng
2 ¢p ¢6 gida muc tiéu I6n hon thi gid it nhat 20%

Top3 ky vong: PC1 (+26%), VHC (+21%) & MWG (+17%)

DANH MUC TVCN RONG VIET

Tong gia tri vén hdéa danh muc chiém ty trong 1.2% toan thi trudng
0 cp cé gida muc tiéu Idn hon thi gid it nhat 20%

Top ky vong: AST (+10%)

CHUNG KHOAN HOM NAY
Nhém nganh (L4): Ngan hang
Dung thit 1/85 nganh vé quy mo vén héa
Téng s6 6 phiéu: 24, Téng gia tri vén hda: 1292 228 ty déng
C8 phi€u hém nay: ACB
Ngan hang A Chau, Nhém Ty USD, Thanh khoan: Cao
Khuyén nghi: Tich Iy, Gid muc tiéu clia Rong Viét: 31 k/cp
Vi tri trong nganh (L4):
ACB xép hang 7 vé GTTT ¢ Q“%@ %@

ACB xép hang 7 vé quy mo6 TN hoat dong 9T/2020 Q$ ” @
. at dc N
ACB x&p hang 7 vé& LNST cty me 9T/2020 &"\&0 Q & ,,)o Q\?@
ACB xé&p hang 12 vé& NII/TN hoat dong 9T/2020 & @%@ % “ %?
£ hang 4 vé T3 sust LN 1 < W
ACB xép hang 4 vé Ty suat LN rong 9T/2020 \Q & @&0 Py
ACB x6p hang 3 vé ROE (ttm) ENE S
Mot s6 chi tiéu tai chinh: 9T/2020 &
TN hoat dong: 12 966 ty, +14.9% yoy é\
ALt 4.9, o &
TN 13i thuan: 10 166 ty, +15.8% yoy % %
LNST cty me: 5 133 ty, +15.4% yoy

&
Dong tién thuan: 1 403 ty, -15.7% yoy ‘«’éf @$§~ &w
&

T8ng tai san: 418 748 1y, +9.2% ytd N
V8n CSH: 32 919 tJ, +18.6% ytd ?) %,‘Qf' Q‘%
EPS (ttm): 3.6 é ¢
P/E trail: 7.8 % Q@Q
BV: 16.4 » o> @(
P/B: 1.7 N P
Du phéng clia VNDS: G s&(‘
EPS 2020F: 3.7 % 4%°
P/E 2020F: 7.5 &

Khoang du phéng ctia 1 s6 cty CK:
P/E2020F:6.2 -8.4

Dau tu » CP hom na
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Ngan hang A Chau
HOSE (20)
Nhém Ty USD

GTTT (ty d): 60 091

(margin 50%) GTTT (tr.USD): 2 557

Thanh khoan: Cao
DEC31:103.227B305

2‘84‘99 C.Room (cp): O
I Beta: 0

IN:-1.1%

27,800 o

Khuyén nghi BT ngay 22/01 (VNDS)

Kha quan

Muc tiéu 1 nam

35,400 +27.3%

EPS 2020F:3.7 P/E 2020F:7.5

EPS & P/E du phéng 2021 oP/E
84
7.8 o 76
o o)
O o O
n | Q
™M m ™M
- - %3 u (@] %3 & %3 @] %)
4 5
w o<
TN hoat dong 2020 vs du phéng 2021 +/-% yoy
0
pare 42'6/033.8%
] | EE
o
o
=
o
o
g 3 2 g 3 8 2 8 ¥ 4
o S ] By T s v ] ¢}
[
LNST 2020 vs dy phéng 2021 +/-% yoy
62.7%
0
21.0% O 336%
b4 %] v |9} w v} w Q w
o
oc

o
S
N
&
=z
pu}

in tuc | Thi truong

CO PHIEU HOM NAY

trich b/cphdn tich (t6ng céng 7 b/c trong 90ngay qua) VNDS
22/01/2021

Trién vong ti€p tuc tang truéng Igi nhuan manh mé 2021. VNDS duy tri
khuyén nghi Kha quan véi c6 phi€u ACB. Gia muc tiéu dua trén dinh gia
thu nhap thang du (Chi phi vén: 14%, Tang truéng dai han: 3%) va P/BV
nam 2021 la 1,8 lan vai ty trong bang nhau. ACB dang giao dich & muc
P/BV nam 2021 la 1,4 lan, thdp hon muc trung binh 3 nam la 1,8 lan
trong khi ngan hang da chuyén niém yét sang HOSE sé cai thién thanh
khoan, ciing nhu trién vong ting truéng tin dung cao hon va dong phi
hoa héng méi ky vong gitip LN ti€p tuc tdng trudng 6n dinh. Do d6,
chung t6i nang dinh gia P/B ndm 2021 tir 1,7 lan [én 1,8 lan.

Mot sé Binh luan gan day vé doanh nghiép
22/01 (VNDS) Du bao EPS dat tang trudng kép 17,2% trong giai doan
2021-2023.

(VNDS) Ng x&u trong tam kiém soat.
(VNDS) Upfront fee sé dugc phan bé déu trong 15 nam, tir 2021.

(VNDS) VNDS thay d&i du phéng do ting gid dinh ting trudng
cho vay va phi trd trudc dugc phan bé 1au hon du kién.

20/01 (SSI) ACB sé& phan bé déu 370 triéu USD phi trd trudc trong vong
15 nam hgp tac véi Sunlife (bq 25 triéu USD/ndm).

(SSI) Ngan hang Nha nudc da cap cho ACB han muc tin dung
tam thai la 3,5% trong Q1/2021.

(SSI) Chat lugng tai san cai thién dang ké.

(SSI) Tang truédng Igi nhuan manh mé nhg tang truéng tin dung
cao han du kién, NIM va CIR cdi thién dang ké.

18/11 (VCSC) VCSC trim our assumption for loans receiving Cir.01
treatment to 2.9% by YE2020.

(VCSCQ) Exclusive bancassurance is poised to take off.

(VCSC) VCSC project NIM to slightly compress in 2020F but
rebound in 2021F.

(VCSC) Modeling banca ‘access fees’ lifts 2020&21F earnings.

16/11 (RongViet) Cac dong luc trén sé mang lai mdéc LNTT nam 2021
tdng truéng hai con sé.

(RongViet) Réng Viét ciing ky vong CIR thap hon va chi phi du
phong gidm toc, nhung khé dat mic nhu true dich.
(RongViet) CASA cai thién dugc ky vong sé giam ap lucva giup
NIM &n dinh.

(c6 thEmét sé bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)

Pautu » CP hdm na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

TONG QUAN

Ngan hang A Chau Thay d6i ROE va c4c thanh phan so véi nam trudc:
Ngan hang, ACB xé€p hang 7
(v6n héa) trong nganh o N2019: 0.05 N2019: 14.61 ?

A ACB - ttm: 0.04 ACB-ttm:13.12 |
| 14.61 O-E
= =
(ty déng) 9T/2020 +/-yoy  Hoan thanh KH ndm S ?.f“
TN hoat dong 12,966 14.9% § §
TN lai thudn 10,166 15.8% < @
0 0,
LNTT 6,411 153%  72.8% 246% (N8
LNST cty me 5133 15.4%  72.8%
22.1% (ttm)
Dong tién thuan 1,403 -15.7%
Dong tién KD 1,571 -21.6%
Dong tién BT -197 -41.9%
Dong tién TC 29
+/-ytd
Tdng tai san 418,748 9.2%
004 ¢~ 08953
Cho vay KH 294,473 10.6% i
TS ¢6 dinh 3,729 -1.1% 37.59
Ng CP&NHNN Ty suat LNST (%) —-->® NII/TN hoat dong
Tién gti KH 334,729  8.6% N2019:37.33% N2019: 75.24%
Vén CSH 32,919 18.6% ACB - ttm: 37.59% ACB - ttm: 78.41%

Dau tu » CP hom na
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CO PHIEU HOM NAY » VI THE TRONG NGANH

Ngan hang A Chau tham chiéu -> M B B MBBank
HOSE (20), Nhém Ty USD HOSE (16), Nhém Ty USD
GTTT (ty d): 60 091 25,600 GTTT (ty d): 71 648

Nganh (L4): Ngan hang EPS (ttm): 3
P/E trail: 8.6
27 800 Téng s6 6 phiéu: 24 P/B: 1.5
4 25/24 BCTC cap nhat dén 30/09/2020 TC B Techcombank
EPS (ttm): 3.6 ACB x€p hang 7 vé quy mé TN hoat dong 9T1/2020 HOSE (9), Nhém Ty USD
P/E trail: 7.8 ACB xép hang 7 vé LNST cty me 97/2020 35,000 GTTT (ty d): 122 672
BV: 16.4 ACB x€p hang 12 vé NII/TN hoat dong 97/2020 EPS (ttm): 3.3
P/B: 1.7 ACB x€p hang 4 vé Ty suét LN rong 97/2020 P/E trail: 10.7
ACB x€p hang 3 vé ROE (ttm) P/B: 1.7
Top10 TN hoat ddng xung quanh ACB & cp tham chiéu Co cadu TN hoat déng cia ACB
Lay ké 127/2020 theo
S 2 TN hoat déng 9T/2020 dich vy
>
* o
A ::, [ ] g\IST cty me 9T/2020 18582 (+ JAATpy ] Thu nhap 13i thuan
s 5 % L&i thuan dich
3 o S 1695 (- ai thuan dich vu
Py E § ciing ky ndm trude 687 (+59.7. L&i thudn ngoai héi
% = 127/2020 . .
N 167 (+12140)] ChungkhodnKD
o
() 732 (+1 247.7- Ching khoén BT
Khac

280 (-81.4%)

19(:33.5%) | Thu nhép tu gép vor

19 648 (+9.4%)

Khac (1.5%)

19 281 (+33.5%)

Thu nhap tu

Chuing L
§ = khoan BT g6p von (0.1%)
2 ) (4%)
= N Chiing
+ —~
- : 3 khoan KD \\
S Py o - (0.9%)
~N SEN — < N
- N N a3 R 3 Léi thun
o ) o N 0 — ngoai hdi
= 0 M g
I 28 £8 (3.8%)
~ P Lai thuan
dichvu
(9.3%)
VCB BID CTG VPB MBB TCB ACB STB HDB VIB
Top10 ROE xung quanh ACB & cp tham chiéu AROA (%) @ ROE % (ttm)
27.9%
. 25.3%
! . 22.1% 22.0% 21.8%
! 19.5% 19.4%
. e (] (] 184%  17.2%
! @ @ ®
| o 13.7%
! @

A A A A A A A A A4

2.1% 2.0% 1.7% 2.5% 2.5% 1.8% 1.4% 2.0% 2.9% 0 9%

VIB TPB ACB 0OCB VPB HDB VCB MBB TCB CTG
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AC B HOSE (20) * V8n héa: Nhém Ty USD - gidm gid
turnover o Thanh khoan cao
@ Dong tién 5 phién: Ra (giam)
@ Xu hudng ngan han: Sideway
% Dau tu: Rong Viét - Tich cuc

ﬁ Phuona.NH ACB van dang trong giai doan diéu chinh sau khi tao diém cao 30.9. Hién tai cic tin hiéu ky thuat dang suy gidm
¢ cho thdy dong luc hé trg thap, tuy nhién ap luc ban cling chua cao, thé hién qua thanh khoan theo huéng dan

gidm. Do vay, c6 kha nang ACB sé tham do xu thé tai viing 26.5-29 trong ngan han.

L B | ™ T
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o

T T T T
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S

‘ ‘ ‘ ‘ ‘ H i
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c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach c¢6 phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day

Thi gia & s6 liéu thi trudng khac da duoc update dén hién tai

Ban tin ngay 26/01 Ban tin 21/01 VPBank
Céng Sai Gon EPS (ttm): 4.3 HOSE (15) V P B
UPCOM (46) P/E trail: 7.9 Nhom Ty USD
Mid cap BV: 21.5 Thanh khoan: Cao
Nganh (L4): Kho béi, hdu can va Thanh khoan: Trung binh P/B: 1.6 DEC31:100.223M300

bao duéng (SGP x&p hang 4 33-850
theo GTTT) EPS (ttm): 0.6
P/E trail: 26.5 Kh 2 44,3 00
16249 < i BY:9.3 al q uan Ky vong +30.9%
r P/B: 1.8
Dién bién gia cp tir ngay khuyén nghi dén nay: -1%
1 3 9 9 0 <-Gidmuctiéu(dep) | T
14 Ban tin 20/01 TCT D6 thi Kinh Bic
EPS (ttm): 0.7 HOSE (32)
Khuyé&n nghi BT (RongViet) P/E trail: 57.3 Large cap
BV: 20.2 Thanh khoan: Cao
M u a P/B: 2.1
42,550

Ky vong -13.9%

Dién bién gia tir ngay khuyé&n nghi dén nay: +14.8%

Dién bién gia tir ngay khuyé&n nghi dén nay: +15.6%

Vang Phu Nhuan Ban tin 25/01

Ban tin 19/01 DV Hang héa Sai Gon

HOSE (35) EPS (ttm): 4.7 EPS (ttm): 8 HOSE (69)
Large cap P/E trail: 17.9 P/E trail: 16.8 Mid cap
Thanh khoan: Cao BV:23 | BV:20 Thanh khoan: Thap
DEC31:109.200.300 P/B: 3.7 P/B: 6.7
85,600 134,966
Ky vong +12.6% ua qu Ky vong +19.6%

Dién bién gia tir ngay khuyén nghi dén nay: +1.2%

Dién bién gia tir ngay khuyén nghi dén nay: -1.5%

D I G DIC Corp Ban tin 22/01 Ban tin 18/01 Techcombank Tc B
HOSE (49) EPS (ttm): 1.5 EPS (ttm): 3.3 HOSE (9)
Mid cap P/E trail: 20.6 P/E trail: 10.7 Nhom Ty USD
Thanh khoan: Cao BV:12.8 BV: 20 Thanh khoan: Cao
DEC31:113.202M311 P/B: 2.4 P/B: 1.7 DEC31:125.207M308
31660 35,000
39,000 Mua Kha quan 40,400
Ky vong +25.8% q Ky vong +15.4%

Dién bién gia tir ngay khuyén nghj dén nay: -7%

Dién bién gia tir ngay khuy&n nghj dén nay: -5%

in tuc | Thi truong
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HOI SGTAITP. HO CHI MINH
Toa nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84 86299 2006
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@ www.vdsc.com.vn

CHINHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006

@ +84 462882008
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CHI NHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008
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® www.vdsc.com.vn

CHINHANH CANTHO P LA
Nha Trang

95-97-99 V& Van Tan, P.Tan An,
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©® +8407103818387
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TP. Hé Chi Minh

quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban bédo cdo nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trudng
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