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VNIndex 1,283.9 0.4%
HNXIndex 298.0 1.0%
Upcom Index 81.6 2.4%
Dow Jones 34,207.8 0.4%
S&P 500 4,155.9 -0.1%
Nasdaq 13,471.0 -0.5%
DAX 15,4375 0.4%
FTSE 100 7,018.1 0.0%
Nikkei 225 28,317.8 0.8%
Shanghai 3,486.6 -0.6%
Hang Seng 28,4204 0.1%
SET 1,552.4 -0.1%
KOSPI 3,156.4 -0.2%
WTI 63.9 3.1%
Brent 66.7 2.5%
Natural gas 2.9 -0.8%
Gold 1,881.1 0.2%
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NHAN PINH THI TRUONG

Xu thé tich cuc dang ti€p dién va thi trudng van dam mau
xanh. San HOSE tang +5,71 diém (+0,45%) va chét phién tai
1283,93. San HNX ciing ndi got khi tding +2,89 diém
(+0,98%), ddng clia tai ngudng 297,99. San Upccom cling
ting theo +1,88 diém (+2,36%) vai diém chét 81,63.

Khoi ngoai ti€ép tuc da ban rong nhung gia tri da giam
manh hon véi-294,87 ty & san HOSE, ho tap trung vao cac
c6 phiéu Bluchip nhu HPG, VIC, STB... Khéi tu doanh cac
Cty CK cing khéng may lac quan véi mic banrongliéntiép
-156,7 ty.

Nhip tang tich cuc va c6 su lan téa rong hon trén thi
trudng, su phan héa nhém nganh dang c6 phan thu
hep lai. Nhung ap luc chét lai ngan han trén nhém cé
phiéu vén héa I6n ¢6 thé la diém tré ngai cho xu thé tich
cuc nén cac NPT can quan tri rdi ro & ngan han.

PHAN TiCH KY THUAT VA DU BAO XU HUGNG

VN-Index rung lac va kiém tra lai viing 1275 diém. Hién tai
dang ghi nhan tin hiéu kiém tra thanh céng nén VN-Index
van ¢6 kha nang dan hudng dén ving 1300 diém nhung
dién bién tranh chap van sé tiép dién.

CHIEN LUGC PAU TU VA GIAO DICH

Hién tai, cac ¢6 phiéu trong nhém VN30 déu da c6 nhip
tang kha manh trong thai gian qua. Véi diéu nay thi hién
tuong ch6t 1ai ngdn han c6 thé dé xay ra va tac dong dén
xu thé thi trudng. Nhém cé phiéu Midcap va Penny mac du
c6 héi phuc tich cuc nhung dong tién chua lan téa manh
dé ddm bao cho xu thé viing chdc cia nhém nay.

Do vay, cac NDT can tranh mua dudi & cac c6 phiéu dang
c6 xu huéng ting néng. V& nhilng nhém cé phiéu via
chém héiphuc can ¢6 su diéutiét dé gidingan hoply tranh
bay tang gid ngan han.

COHOIPAU TU

C6 phiéu cé nén tdng ca ban muc dinh gia tét nhu MSH,
GEG, NT2, PHR, PC1, VHC, MWG.



CAU CHUYEN HOM NAY
Nhu cau ting cao tao ap luc ting lén gia cao su

Trong tuan vira qua chiing kién mét chubi nhitng phién tang cla gia cao su thé gidi. Nhu cau toan cau
phuc héi (nhdnhu cau ti Trung Qudc) cling véi ngudn cung bién déng do sé ca nhiém Covid-19 tang vot
va viéc gian doan nguén cung tai Dong Nam A da day gia cao su tdng dang ké.

Hon nira, san lugng cao su trén toan Dong Nam A, chiém 2/3 ngudn cung cao su tu nhién toan cau, da bi
anh huéng bdai tinh trang thi€u hut lao dong do dai dich, thién tai va bat én chinh tri & Thai Lan. Do dé,
chénh léch cung cau ngay cang I6n sé ti€p tuc day gia cao su lén cao.

Ngoai xa, nhu cau cao su du béo sé tiép tuc tang trong trung han do kinh té toan cau phuc héi sau dich
COVID-19. Bugc thuc day nha su ra d&i cia vac-xin va cac goi kich thich kinh té tai cac quéc gia tiéu thu
cao su hang dau thé giéi nhu My va Trung Qudc, tiéu thu cao su sé tding manh. Trién vong kinh t& cla
Trung Quéc,qudc giatiéu thu cao su Idn nhat, dacbiét manh mé va dugché trg nhdxuat khiu tang trudng
kha quan, chi tiéu chinh ph( I6n va kiém soat thanh céng dich COVID-19.

Nhirng con so thuc té cho thay cac doanh nghiép cao su clia Viét Nam dang dugc hudng lgi tir xu huéng
nay, cu thé khdi lugng cao su xuat khau thang trong 4 thang dau nam 2021 dat 486 nghin tdn va 817 triéu
USD, tang 79,6% vé khéilugng va tang 111,6% vé gia tri so vai cung ky ndm 2020. Hién tai, ching t6i dua
ra danh sach 4 doanh nghiép dugc hudng lgi tir xu huéng tang gia cao su: GVR, DRI, DPRva PHR.
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TIN DOANH NGHIEP PANG CHU Y TRONG NGAY

PHR

51.50

TN: +2.2%
1Thg:-5%
YTD:-18.3%

FPT

93.80
N:-1.8%
1Thg: +13.1%
YTD: +58.7%

VHC

39.50

TN: +4.5%
1Thg: +7.6%
YTD: -4.6%

SHB

29.10

TN: +0.3%
1Thg: +16.4%
YTD: +88.3%

HDB

31.90
1N:-0.3%
1Thg: +17.3%
YTD: +34.3%

BMI

32.00
IN:-1.1%
1Thg: +12.3%
YTD: +4.6%

DIG

28.15

TN: +2%
1Thg:-14%
YTD: +11.8%

HOSE

Mid cap

EPS (ttm): 7.04

P/E: 7.31

BV: 23.63

P/B:2.18

F.Room: 49.5 mil.shs

HOSE
Ty USD

EPS (ttm): 4.71
P/E: 19.91

BV: 21.15

P/B: 4.43

HOSE

Mid cap

EPS (ttm): 3.76

P/E: 10.51

BV:29.14

P/B:1.36

F.Room: 142.5 mil.shs

HNX

Ty USD

EPS (ttm): 1.78

P/E: 16.31

BV:13.3

P/B:2.19

F.Room: 456.3 mil.shs

HOSE

Ty USD

EPS (ttm): 3.09
P/E:10.33

BV:15.43

P/B: 2.07

F.Room: 66.7 mil.shs

HOSE

Mid cap

EPS (ttm): 2.44
P/E:13.12

BV: 25.84

P/B:1.24

F.Room: 14.3 mil.shs

HOSE

Mid cap

EPS (ttm): 1.98

P/E: 14.24

BV:13.56

P/B: 2.08

F.Room: 163.5 mil.shs

(tinnhanhchungkhoan 24/03) Cao su Phuéc Hoa dukién nangcé tiic nam 2020
1én 45%.

Khuyén nghi gan day:
RongViet | 06/05 | GD: MUA | MT: 61 (+18.4%)
RongViet | 11/05 | BT: Mua | MT: 67.7 (+31.5%)

(Ndh 24/03) FPT lai rong 4thang tang gan 20%.

Khuyén nghi gan day:

RongViet | 11/05 | DT: Ndm giCr | MT: 90 (-4.1%)

(Ndh 24/03) Doanh sé xuat khau Vinh Hoan phuchdi manh & tat ca thi truong.

Khuyé&n nghi gan day:
RongViet | 06/05 | GD: MUA | MT: 40 (+1.3%)
RongViet| 11/05 | BT: Mua | MT: 46.2 (+17%)

(Cafef 24/03) SHB hoan thanh phat hanh hon 175 triéu cé phiéu chia ¢é tuk,
nang vén diéulélén 19.260 ty dong.

Khuyén nghi gan day:
RongViet | 14/05 | GD: MUA | MT: 33 (+13.4%)
SSI| 24/03 | BT: N&m giit| MT: 20.1 (-30.9%)

(Vietstock 24/03) HDBank du kién huy déng 11,500 ty dong trai phiéu trong
nam 2021.

Khuyén nghi gan day:

RongViet | 11/05 | BT: Nam gitr | MT: 31.6 (-0.9%)

(Ndh 24/03) Bdo Minh ch8t quyén chia cé tic tién mat ty 1& 20%.

Khuyén nghi gan day:
RongViet | 26/04 | GD: MUA | MT: 32.5 (+1.6%)
VCSC | 23/04 | BT: Kha quan | MT: 29.2 (-8.8%)

(Ndh 24/03) DIC Corp chét quyén tra cé tic17% béang c8 phiéu.

Khuyén nghi gan day:

RongViet | 11/05 | DT: Tich ldy | MT: 28.7 (+2%)



CO HOIPAU TU

C6 phiéu c6 nén tang co ban va mic dinh gia tot

Luan diém dau tu

1 VCB
2 NKG
3 NT2
4 PHR

HOSE

Thi gia: 96.8

Gia MT: 117

Ky vong: +20.87%
P/E: 16.96
P/B:3.56

HOSE

Thi gid: 30.5

Gia MT: 37

Ky vong: +21.31%
P/E: 9.29

P/B: 1.5

HOSE

Thi gia: 18.75

Gia MT: 25.6

Ky vong: +36.53%
P/E: 9.62

P/B:1.31

HOSE

Thi gid: 51.5

Gia MT: 67.7

Ky vong: +31.46%
P/E: 7.31

P/B:2.18

(05/04) VCB du kién phat hanh riéng lé d€ caithién hé sé CAR. Ching
toi cho rang dot phat hanh c6 thé dién ra cudi 2021 va sé la moét cau
chuyén hap dan hé trg cho gia c6 phiéu.

M& rong NIM, dong gop tich cucvao tang truédng thu nhap lai. Danh
muc dau tu mé réng sang trai phiéu TCTD sé cai thién lgi suat bq.

Du bao VCBsé trich lap du phong it hon so véi nam 2020. VCB da duy
tri moét chinh sach than trong hon cdc ngan hang so sanh trong thdi
diém dich bénh. V&i nhan dinh rang dich Covid sé dugc kiém soat trong
tuong lai gan, ching téi ky vong VCB sé khong trich 1ap chi phidu phong
manh tay nhu nam 2020, hé trg tang trudng lgi nhuan.

(18/05) LGOI NHUAN TIEP TUC TANG TRUGNG MANH NHO GIA THEP
VA LUOGNG TON KHO DA TiCH LOY VA NHU CAU MANH ME.

Réng Viét ky vong NKG cé thé dat dugc muc LNST cao nhat tur khi niém
yét trong quy 2 do nhu cau tur cac thi trudng nudc ngoai manh, gia thép
cudn can néng (HRC) va lugng hang ton kho tang. Chang to6i du béo
doanh thu va LNST Q2, tang lan lugt 164% YoY va 2,806% YoY.

Trién vong gid HRC trong ntia cudi nam 2021 dang t6t hon ky vong cla
ching t6i khi gia HRC giao trong quy 3 da vugt muic 1.000 USD/tan. LNST
cla cong ty trong quy 3 dugc ky vong dat khoang 230ty dong, cao hon
dang ké so muc Igi nhuan quy binh quan céc nam truéc.

(13/04) LOI NHUAN THAP NHUNG DONG TIEN 2021 DOI DAO.

NT2 sé ti€p tuc chia c6 tic khoadng 1.000 déng, tuy nhién ching toi
cho rang NT2 sé sém ti€p tuc chia cé tic do dong tién déi dao sau khi
trd hét ng dai han trong nam nay.

Ngoai ra, NT2 c6 kha ndng chia c8 tic nhd vao déng thai tir POW
(ndm git 59% NT2),tan dung ngudn c6 san tir NT2 dé xay nha may
NT3 va NT4.

Chung t6i khuyén nghi nha dau tu, dac biét nhitng nha dau tu dang
tim kiém ty suat c6 tuc cao, nén tich luy NT2 vao ndm nay.

(18/04) RV Coverage



GEG

PC1

MWG

MSH

HOSE

Thi gia: 16

Gia MT: 21.7

Ky vong: +35.63%
P/E: 15.13

P/B: 1.41

HOSE

Thi gia: 25.2

Gia MT: 32.2

Ky vong: +27.78%
P/E: 9.79

P/B: 1.19

HOSE

Thi gia: 145.4

Gia MT: 184

Ky vong: +26.55%
P/E: 16.11

P/B: 4.06

HOSE

Thi gid: 51.1

Gia MT: 64.2

Ky vong: +25.64%
P/E:9.77

P/B: 1.75

Luan diém dau tu

(11/05) RV Coverage

(26/03) MANG DIEN SE BU DAP CHO MANG BDS TRONG NAM 2021.

PC1 dang dan chuyén thanh céng ty san xuit dién véi céng suat mé
rong lién tuc. Véi thé manh xay dung cac nha may dién, cong ty cé kha
nang xay dung nhanh chéng véi chi phi dau tu hiéu qua.

3 nha may dién gi6 sé van hanh thuong mai ndam nay téng céng suat
144 MW, day la dong luc tang trudng cda PC1 trong dai han.

PC1 cling sé hudng Igi trong thi trudng xay lap dién gio khi la chi thau
clia nhiéu du an.

Nam 2021 sé la nam thap diém cla mang bat dong san, nhung su phuc
héi cia mang thuay dién va mang xay 1ap dién cé thé bu dap cho mang
nay. Ching téi ky vong rang mang BDS sé bat dau dong gop vao gilia
nam 2022 véi hai du an dang trong qua trinh thi cong.

(02/04) TAP TRUNG CAI THIEN BIEN LGOI NHUAN TRONG BOI CANH
THACH THUC GIA TANG.

Rong Viét nhac lai khuyén nghi MUA va diéu chinh tang gia muc tiéu.

Chung téi tin rang trién vong lgi nhuan ctia BHX sé duoc cai thién dang
ké trong giai doan 2021-22F do anh hudng tu sy

Bén canh do, muc |16 ctia BHX tham chi c6 thé gidm nhanh hon ky vong
cla chdng t6i néu cac thir nghiém nang cao hiéu suat lao dong, von
dang cho két qua tich cuc, dugc nhan réng.

Trong khi d6, dén luc cho mé hinh DMX Supermini sé hé trg manh mé
ty suat Igi nhuan cho hai chudi con lai cing nhu cho phép MWG mé réng
thi phan trong thi trudng dién may dang phai déi mat nhiéu yéu t6 bat
6n tUr nhu cau tiéu dung khong thiét yéu.

(12/05) PHUC HOI TU DAY VA TANG MANH CONG SUAT TU 2022.

Hoat dong kinh doanh héi phuc trong nam 2021. Gid nguyén phu
liéu va cudc phi van tai tang sé la cac khé khantrong ngan han khién
bién Igi nhuan suy giam.

Nha may méi S6ng Hong 10 sé hoan thanh xay dung trong thang
11/2021 van hanh t8i da cong suat ti thang 5/2022. Téng cdng suat
tang thém 20% so vdi hién tai.



Thu nhap bat thuong nha thu héi mét phan ng xau clia khach hang
New York & Company.



KHUYEN NGHI GIAO DICH

STT Ngay Khuyén CK Thi gia Gia GiaMT Kyvong GiaMT Catlo Nhan dinh ky thuat

nghi khuyén  ngan /Thigid coban

khuy nghi han *)
1 24/05 MUA  VCB 96.80 9550 117.0 209% 117.0 91.8  Luibudc nhung ép luc ban khong 16n, c6 thé sé tiép
tuc dugc hé trg tai ving 95 va hoi phuc tré lai
2 24/05 MUA  VHM 10390 102.10 118.0 13.6% 95.9  Vuot can 102 véiné luc tdng, cé thé rung lac va kiém
tralai 102 nhung cé co hdi tao séng tang
3 21/05 MUA VTP 8697 8530 105.0 20.7% 106.2  79.8 Lién tuc dugc ho trg tai ving 83.5 vdithanh khoadn dan
tang, c6 thé sé c6 nhip ting ngén han

CAP NHAT XU HUGNG

Mét s6 binh luan ky thuat méi nhat trong T3 (SANG NAY ¢6 4 binh luan):

T/OSWNhip tang chiing lai tai ving 105 v&i ap luc chét 15, c6 thé sé kiém tra lai ving 98
Lui budc nhung ap luc ban khéng 16n, c6 thé sé tiép tuc dugc hé trg tai ving 95 va héi phuc trd lai
Vugt cdn 102 véi nd luc tang, cé thé rung lac va kiém tra lai 102 nhung c6 ca héi tao séng tang
Dién bién tranh chap va dan huéng dénving 1300




THEO DOI KHUYEN NGHI

Ngay CK Khuyén Gia Muc tiéu Thigida Giadongvi +/-%/Gia ISR (elgle]
khuyén nghi Catlo thé  khuyén BN
nghi nghi
1 19/05 LTG MUA 36.0 41.0 Mé 37.18 3.3% 1.7%
344
2 19/05 MSH MUA 495 57.0 Mé& 51.10 3.2% 1.7%
46.8
3 17/05 DPM MUA 190 214 Mé& 18.50 -2.6% 2.0%
17.9
4 17/05 IDC MUA 340 40.5 Mé 35.90 5.6% 2.0%
31.8
5 17/05 OCB MUA 240 28.0 Mé 26.25 9.4% 2.0%
235
7 17/05 SZC MUA 350 43.0 Mé& 3445 -1.6% 2.0%
329
8 17/05 VCS MUA 910 1060 Mé& 94.80 4.2% 2.0%
85.0
9 14/05 GMD MUA 355 43.0 Mé& 37.95 6.9% 1.4%
33.6
10 14/05 SHB MUA 26.0 33.0 Mé 29.10 11.9% 1.4%
24.3
11 12/05 BID MUA 420 47.5 Mé 44.75 6.5% 1.2%
40.0
13 12/05 KDH MUA 36.5 42.0 Mé& 37.40 2.5% 1.2%
36.0
14 12/05 KSB MUA 275 31.0 Mé 27.90 1.5% 1.2%
26.0
15 12/05 MSN MUA 1000 1200 M¢ 111.90 11.9% 1.2%
96.0
17 10/05 POW MUA 120 14.4 Mé 11.70 -2.5% 1.9%
11.3
18 10/05 AGG MUA 457 52.0 Mé& 47.60 4.3% 1.9%
44.0
19 10/05 ACB MUA 345 41.0 Mé& 37.50 8.7% 1.9%
329
21 06/05 D2D MUA 525 58.9 Mé 52.10 -0.8% 2.7%
49.0
22 06/05 DPG MUA 365 40.0 Mé 36.25 -0.7% 2.7%
6 17/05 OIL MUA 124 14.3 bdéng 11.59 11.70 -5.6% 2.0%
H+ (cat 1)
12 12/05 CKG MUA 156 20.0 bong 17.70 17.70 13.5% 1.2%
14.5 (Iénh dong)
16 10/05 VCI MUA 635 #6-6 bong 73.70 70.00 10.2% 1.9%

63.0 (cham MT)



CO HOI DAU TU TRAI PHIEU DOANH NGHIEP

Khach hang c6 thé xem xét ca hoi dau tu vao Trai phiéu Céng ty C6 phan Tap doan Pau tuNo Va (NVL)
véi Suat sinh lgi nhu sau:

Théi han Suatsinh lgi (%/Nam) Ghi chu:
(Thang) (TIRE I I T LGN« G6i ¢é dinh: Rong Viét sé tim bén
Khoéng ky han 0.10% 0.10% mua lai Trdi phiéu vao mét ngay

1 5.30% 5.30% xdc dinh.
2 6.00% 5.70% « G6i linh hoat: Rong Viét sé tim
3 6.50% 6.10% bén mua lgi Trdi phiéu vao bdt ky
4 6.90% 6.50% ngay ndo theo nhu cau cua Khdch
5 7.20% 6.80% hang.
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

Ngoai ra, Khach hang c6 thé sit dung Géi Mua nam gili 1 nam dai v6i Trai phiéu ciia Coéng ty C6 phan
Dich vu Giai tri Hung Thinh Quy Nhon véi Suat sinh |Gi la 9.0%/nam.

DPéng thdi, Khach hang cling c6 thé Mua nam gilt dén khi dao han déi véi Trai phi€u cta Cong ty Co
phan Hung Thinh Incons (HTN) véi Suat sinh Igi nhu sau:

Pao han ngay 31/12/2021

TU 15/05/21-14/06/21 9.00%
TU 15/06/21-14/07/21 8.75%
TU 15/07/21-14/08/21 8.50%
T4 15/08/21-14/09/21 8.25%
Tu 15/09/21-14/10/21 8.00%
Tu15/10/21-14/11/21 7.50%
Tu15/11/21-31/12/21 7.00%

Quy Khdch hangvui long lién hé Nhan vién quan ly tai khodn va cdc kénh sau dé duoc tu vén truc tiép hodc dé
lai théng tin Rong Viét sé lién lac trong thoi gian sém nhat.

88 chatDragon & +84 28 6299 2020 ] cskh@vdsc.com.vn
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Tuyén b8 mién trif trach nhiém

Ban bdo céo nay dugc chudn bi cho muc
dich duy nhat la cung cép théng tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
ndo. Céc quan diém va khuyén céo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khac biét vé muc tiéu, nhu cu, chién
lugc va hoan canh cu thé cda tiing nha dau
tu. Ngoai ra, nha dau tu cling y thic c6 thé
¢6 cac xung dét lgi ich anh hudng dén tinh
khach quan clia ban bdo cdo nay. Nha dau
tu nén xem bédo cdo nay nhu mot nguén
tham khdo khi dua ra quyét dinh dau tu va
phai chiu toan bd trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét ddi khong chiu trach nhiém
d6i véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi la thiét hai, d6i véi viéc si
dung toan bé hodc tiing phan théng tin hay
y ki€n nao clia ban bao cdo nay.

Toan bd céc quan diém thé hién trong bao
c40 nay déu la quan diém cé nhan cta ngudi
phan tich. Khong c6 bat ky mét phan thu
nhap nao clia ngudi phan tich lién quan truc
ti€p hodc gian ti€p dén cac khuyén cao hay
quan diém cu thé trong ban céo céo nay.

Thong tin st dung trong bdo cdo nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching téi cho la dang tin cay. Tuy
nhién, ching t6i khéng dadm bao rdng nhiing thong tin nay 13 hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung tdi c6 gia tri dén ngay ra bao céo va c6 thé thay d6i ma khong can bao cao trudc.

Ban béo céo nay dugc gitt bdn quyén va la tai san ctia Rong Viet Securities. Moi su sao chép, chuyén giao hoic siia déi trong bat
ky truong hop nao ma khong ¢é su dong y cta Rong Viet Securities déu tréi luat. BAn quyén thudécRong Viet Securities.



