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SECURITIES

T6ng s6 cp giao dich: 1650, trong d6 463
tang gia vs 193 giam gia

Vi thé VNIndex hién nay: gidm (ké tur dinh
gan nhat 10/06)

Mua/Ban rong clia khéi ngoai trén HOSE:
+14.6 ty déng

Dong tién hom nay (3 san): Vao (Dao chiéu)

Xu huéng VNIndex: Giam (hé trg 760 ->
khang cu 820)

Khuyén nghi ky thuat mgi: 0 Mua vs 0 Ban
ACV (CB), DRC (CB), GMD (CB), HCM (CB),
HVN (CB)

Cap nhat xu huéng: 2 Tang, 3 Sideway vs 1
Giam

BAN TIN SANG 31/07/2020

Danh muc PTDT Rong Viét: 55 cp, chiém ty
trong 35.8% vén hoa toan thj trudng

Top3 ky vong: PVD (+82%), MWG (+76%) &
PC1 (+75%)

Nhém nganh: May cong nghiép (xép hang
13/85)

C8 phiéu hém nay: REE, Khuyé&n nghi: Mua,
gid muc tiéu ctia Rong Viét: 38 k/cp



RONGVIET

SECURITIES

BAO CAO CHIEN LUGC PAU TU

Thang 08/2020

AW A

V.
FHAT HANH BAO CAO
05.08.2020

15H00 THU SAU, NGAY 07.08.2020
Tai fanpage CTCP Chiing Khoén Rong Viét

CONGTY CO PHAN CHUNG KHOAN RONG VIET
141 Nguyén Du, P. Bén Thanh, Q. 1, TRHCM {2+84 2862992006 ERinfo@vdsc.comvn Ewww.vdsc.comvn



http://www.vdsc.com.vn/

RONGVIET

SECURITIES

NOI DUNG CHINH

Dudi day 1a mét s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mot s6 Tin quéc té va trong nudc néi bat
Dién bién 1 s6 chi s6 gia ca hang héa thé gidi

Tin ching khoén: FRT MWG MSN HDB STK... 80 1 '1 3 (+ 1 .30/0)

THI TRUONG
Téng s6 cp giao dich: 1650, trong d6 463 ting gia vs 193 gidm gia
Top large cap tac dong l1én VNindex trong ngay: BID VHM VNM GAS VCB

Cp Bt phé: APH
Cp tang Béang chu y trong ngay: SAM VSC
Mua/Bén rong ctia khéi ngoai trén HOSE: +14.6 ty dong

Vi thé VNIndex hién nay: gidm (ké tir dinh gan nhat 10/06)

CP tut hau: GVR HVN 1 08 1 +1 1 70/
Dong tién hdm nay (3 san): Vao (Dao chiéu) () [ 0

Dong tién trén HOSE: Vao (Dao chiéu)
Dong tién 5 phién (3 san): Ra (giam)
Dong tién 5 phién trén HOSE: Ra (giam)

Upcomindex

Xu huéng VNIndex: Gidam (hé trg 760 -> khang cu 820)

Khoang céch chi s giam vé diém hé trg: -5.1%

Khuyén nghi ky thuat méi: 0 Mua vs 0 Ban 5 4 8 6 1 2 8 0/
ACV (CB), DRC (CB), GMD (CB), HCM (CB), HVN (CB) ] + ([ 0
Cép nhat xu hudng: 2 Tang, 3 Sideway vs 1 Gidm

Khuyén nghi theo cht dé: Tang trudng Lgi nhuan 6T/2020 trén 30%

dién bién cac chi s6 chinh trong ngay

PAUTU

Danh muc PTDT Réng Viét: 55 cp

Ky vong t6t nhat: PVD (+82%), MWG (+76%), PC1 (+75%)
Du phong t6t nhat vé tang trudng Doanh thu: DIG PVD PHR
Du phoéng tét nhat vé tang trudng Igi nhuan: PHR DPM LHG
Khuy&n nghi MUA véi P/E 2020F thap nhat: HDG

WNpdeXdex

HNXIndex
Nhém nganh hém nay (L4): Mdy cong nghiép

Dung thd 13/85 nganh vé quy mé vén hda

Téng gia tri vén hoa: 70 408 ty dong

B/q nganh (trong s6 vén héa) ->: P/E trail 7.8, P/B 1.8 795
Cé phi€u hém nay: REE

Co Dién Lanh REE, Mid cap, Thanh khoan: Trung binh
Khuyé&n nghi: Mua, Gia muc tiéu ctia Réng Viét: 38 k/cp
EPS (ttm): 4.8

P/E trail: 6.8

~ o . 1) N () o ~N <

o)} (o)} o o . ™M (32} T wn

Khoang du phong clia 1 s6 cty CK: : Lam on gdi dén ngay cho chiing téi tai :

P/E 2020F: 5.8 https://www.facebook.com/vdsc.com.vn/
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TIN VI MO

TIN QUOC TE

GDP My rét 32.9% trong quy 2, giam khiing khié€p nhat trong lich s
Quy 2/2020, kinh t& My hing chiu ct gidm manh nhat ké ti it nhat la thap

https.//tradingeconomics.com/commodities
nién 40, qua dé cho thay nhiing tac déng khing khiép ctia dai dich Covid-

Commodities Daily Weekly Monthly ) ) )
Wl 202 073% 262% o09s% 19 déncacDN khap nudc My va hang triéu ngudi that nghiép. Xem thém
Brent 432 -117% 044%  357% ) )
Natural gas 18 016% 251%  869% GD,P ?UC Eﬂle I:(c;n 1,0|/? vr: d‘all.:!ch szd; 19 l;ef‘n klnqh :\e i?u;ghl gban
Gold 19605 0ase 315 | foasw 9 9m Ky luc Kb cic enh i han v Covid 19 dng canh clia hoat ddng
Milk 205 049%  049%  7.40% c‘ua f)anA ng |e:_>|'o va oﬁgla |n tr’en Iap chau \u, qu’a o tjy 0ai viec
lam va cham ngoi cho déng thai chinh sdch chua tiing cé tién [é. Xem thém

Coffee 1154 336% 730% 1194%
Sugar 121 083% 2.89% -0.49% , . n \ , P . w s .

9 ) ) " Chinh pha Nhat Ban ha du bao vé trién vong kinh té trong tai khéa
Rubber 1595 -154% 031% 12.72% v Ae A 2 R 2 S
Copper 50 050%  090%  621% 2020. GDP thyc té clla Nhat Ban c6 thé gidm 4,5% trong tai khéa 2020 trong

. V.. () B (] . 0 Ao ” . ’ A oA s e ~ a

PP boi cdnh dich COVID-19 dang tac déng tiéu cuc tdi kinh té. Xem thém
Steel 37890 -133% -024%  4.09%
Coal 527 029% -172% -051% . s n cxogs 2 R s b ra A s

oa 0 ’ Y liéu kinh té tiéu cuc, gia dau giam, vang bi chét 16i sau 9 phién tang.
Lead 1,855.5 268%  562% ST A ps A . s 2 "

Thi trudng dau chiu thém ap luc khi OPEC+, du kién tang san lugng tu thang

Zinc 22933 -035% 250% 1233%

8, thém khoang 1,5 triéu thung/ngay cho nguén cung thé gidi. Xem thém

Tran la thi 3 d6 vé song Duong T, Dap Tam Hiép xa nudc ky luc. Vung thuong luu séng Duang Tu dang trai qua tran |G
thi ba trong ndm nay véi muc nudc dang cao dan dén lugng nudc ky luc xa ra ti Dap Tam Hiép. Xem thém

Trung Qudc lan dau nhap siéu thép sau han 10 nam. Nhu cau thép tang dot bién do hang loat du an co s& ha tang va xay
dung sau thai gian phong tda phong dich Covid-19. Xem thém

IATA: Hoat dong cia nganh hang khéng chua thé héi phuc truéc nam 2024. IATA Ui thai gian du bao héi phuc do su
ing phé cham ddi véi dich Covid-19 clia My va cac nudc dang phat trién. Hoat dong di lai bang dudng khéng chiu dnh huéng
tiéu cuc cla tiéu dung yéu kém va ngan sach eo hep clia cac doanh nghiép. Xem thém

TIN TRONG NUGC

WHO: 'Ching nCoV méi & Pa Nang doc luc khong dai'. Dai dién TS chiic Y t& Thé gigi (WHO) tai Viét Nam cho biét bién
thé nCoV phat hién & Da Nang tuong tu véi cac chling dang luu hanh & nhiéu quéc gia. Xem thém

WB: Viét Nam c6 thé tang trudng 2,8% nam nay, diing thi 5 thé gidi. Du bao méi thap hon 2,1 diém phan tram so Vi
kich ban gan nhat clia co quan nay. Dai dién WB cho rang dich Covid-19 khéng chi la cl s6¢c vé y té, ma con la c séc vé kinh
té. Ngoai trir Dong A, tat ca cac khu vuc khac déu ting trudng am. Xem thém

CP17 thang dau nam tang hon 4%. CPI thang 7 tdng 0,4% so vGi thang trudc va tang 3,39% so véi cung ky. 9/11 nhém hang
héa va dich vu ¢6 chi s6 tang, trong d6 nhom giao thong tang nhiéu nhat, 3,91%. Xem thém

Phat hién mé dau khi méi ¢6 trit lugng I6n nhat lich si nganh dau khi Viét Nam. M6 dau Kén Bau dugc udc tinh ¢é tir 7
dén 9 nghin ty feet khéi khi tu nhién (Tcf) tai ché va khodng tir 400 dén 500 triéu thung condensate, du kién c6 thé dua vao
phat trién khai thac tir ndm 2028. Xem thém

Gao la néng san duy nhat c¢6 kim ngach xuit khau ting trong 7 thang dau nam. Kim ngach xuat khiu gao tang 10,9%,
dat 1,9 ty USD. Nhiing mat hang néng san con lai déu ghi nhan tang trudng am. Xuat siéu thang 7 dat 1 ty USD va dat 6,5 ty
USD trong 7 thang dau nam. My van la thi trudng xuét khdu I6n nhat cla Viét Nam, tang 15% va dat gan 38 ty USD. Xem thém

Ghinhan thém 45 ca mac méi COVID-19 tai Pa Nang. Dén 6 gid sang 31/7, Viét Nam ghi nhan thém 45 ca méc mai COVID-
19, dang dugc cach ly tai cac ca sd'y té tai Da Ndng; nang téng s6 mac 1én 509 ca. Xem thém
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https://vietstock.vn/2020/07/gdp-my-rot-329-trong-quy-2-giam-khung-khiep-nhat-trong-lich-su-775-781449.htm
https://vietstock.vn/1753/01/gdp-duc-giam-hon-10-vi-dai-dich-covid-19-775-781104.htm
https://www.vietnamplus.vn/chinh-phu-nhat-ban-ha-du-bao-ve-trien-vong-kinh-te-trong-tai-khoa-2020/654668.vnp
https://ndh.vn/nang-luong/so-lieu-kinh-te-tieu-cuc-gia-dau-giam-vang-bi-chot-loi-sau-9-phien-tang-1273069.html
https://cafef.vn/tran-lu-thu-3-do-ve-song-duong-tu-dap-tam-hiep-xa-nuoc-ky-luc-20200730140639627.chn
https://cafef.vn/trung-quoc-lan-dau-nhap-sieu-thep-sau-hon-10-nam-20200730170205705.chn
https://ndh.vn/doanh-nghiep/iata-hoat-dong-cua-nganh-hang-khong-chua-the-hoi-phuc-truoc-nam-2024-1272957.html
https://vnexpress.net/who-chung-ncov-moi-o-da-nang-doc-luc-khong-doi-4138420.html
https://ndh.vn/thoi-su/wb-viet-nam-co-the-tang-truong-2-8-nam-nay-dung-thu-5-the-gioi-1273035.html
https://ndh.vn/thoi-su/cpi-7-thang-dau-nam-tang-hon-4-1273024.html
https://cafef.vn/pvn-vua-phat-hien-mo-dau-khi-moi-co-tru-luong-lon-nhat-lich-su-nganh-dau-khi-viet-nam-20200730103137518.chn
https://ndh.vn/nong-san/gao-la-nong-san-duy-nhat-co-kim-ngach-xuat-khau-tang-trong-7-thang-dau-nam-1273023.html
https://baotintuc.vn/y-te/sang-317-them-45-ca-mac-moi-covid19-tai-da-nang-deu-da-duoc-cach-ly-20200730174851123.htm
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TIN CHUNG KHOAN

FRT

21.25

IN: +1.7%
1Thg:-3.4%
YTD: +1%

HOSE

Mid cap

EPS (ttm): 2.36

P/E: 8.99

BV: 16.59

P/B:1.28

F.Room: 10.8 mil.shs

FPT Retail (FRT): Quy 2 bao 16 gan 20 ty déng do anh huéng cda dich Covid - 19.
FPT Long Chau mé& rong chudi ctia hang thém 101 ctia hang so véi cung ky va dang
dau tu ma rong chudi dan dén chi phi trong ky ctia FRT tdng cao. Xem thém

Nhom nganh: Phan phéi hang chuyén dung (13 cp), FRT xé€p hang 4 von hda trong nganh

Chudi vén hoa: MWG FRT PET COM ABS SBV

MWG

74.30

TN: +1.8%
1Thg: -8%
YTD: -34.8%

HOSE

Ty USD

EPS (ttm): 8.82
P/E: 8.43

BV: 29.53
P/B:2.52
F.Room: 0 mil.shs

MWG: Doanh thu va lai rong thang 6 déu gidm gan 8% so véi cung ky, déng cira
27 ctta hang TGDD. Mang dién thoai ti€p tuc sut gidm, viéc kinh doanh dién may cuta
MWG cling b3t dau cho thdy su chiing lai sau mua kinh doanh cao diém. Xem thém

Nhom nganh: Phan phéi hang chuyén dung (13 cp), MWG xé€p hang 1 vén hoa trong nganh
MWG FRT PET COM ABS SBV
Khuyé&n nghi gan day:

Chubi vén héa:

RongViet| 16/07 | DT: Mua | MT: 131 (+76.3%)

MSN

49.80

N: +0.9%
1Thg:-7.9%
YTD:-11.9%

HOSE

Ty USD

EPS (ttm): 3.95
P/E:12.6

BV: 36.26

P/B:1.37

F.Room: 119.7 mil.shs

Doanh thu cia Masan tang gap ddi trong nita dau nam, The Crown X tang
trudng hai chir sé. Doanh thu thuan cac cédng ty thanh vién clla MSN déu tang so vdi
cung ky trong quy 2. KQKD hgp nhat 672020, doanh thu thuan 35,404 ty, tang 103%
so cling ky. MSN c6 lai tré lai sau Q1 thua |6 do viéc hgp nhat Vincommerce. Xem thém

Nhém nganh: Thuc pham (52 cp), MSN xép hang 2 vén hda trong nganh

Chui vén hoa: VNM MSN MCH MML QNS SBT KDC VSF VOC VSN

HDB

24.10

TN: +1.3%
1Thg: -2.8%
YTD:-12.5%

HOSE

Large cap

EPS (ttm): 3.78
P/E:6.37

BV:20.36

P/B:1.18

F.Room: 93.4 mil.shs

Poéng hanh cung KH vuot dai dich, HDBank duy tri ting truéng cao va bén viing,
ki€m soat ng xau duéi 1,1%. Toan bo trai phiéu VAMC dugc tat toan. Xem thém

Nhém nganh: Ngéan hang (19 cp), HDB xép hang 8 von hda trong nganh
CTG TCB VvPB MBB ACB HDB EIB STB TPB VIB
Khuyén nghi gan day:

Chubi vén héa:

RongViet | 16/07 | BT: Tich lay | MT: 31 (+28.6%)

STK

13.90

TN: +0.4%
1Thg:-7.6%
YTD:-13.7%

HOSE

Small cap

EPS (ttm): 2.27
P/E:6.11

BV: 14.57

P/B: 0.95

F.Room: 30 mil.shs

S¢i Thé Ky bao lai quy 2 lao d6c 95% do nhu cau ddi véi san pham dét may giam.
Lay ké 6T2020, STK ghi nhan DTT va lai rong lan lugt gidm 21% va 47% YoY. Xem thém

Nhom nganh: Hang May mac (57 cp), STK xép hang 5 vén hda trong nganh
VGT VGG TCM STK PPH GIL  M10 HUG
Khuyé&n nghi gan day:

Chudi vén hoa:

RongViet| 16/07 | DT: Tich ldy | MT: 17.7 (+27.3%)

in tuc | Thi truong
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https://cafef.vn/fpt-retail-frt-quy-2-bao-lo-gan-20-ty-dong-do-anh-huong-cua-dich-covid-19-20200730161846565.chn
https://vietstock.vn/2020/07/mwg-doanh-thu-va-lai-rong-thang-6-deu-giam-gan-8-so-voi-cung-ky-dong-cua-27-cua-hang-the-gioi-di-dong-737-780862.htm
https://vietstock.vn/1753/01/doanh-thu-cua-masan-tang-gap-doi-trong-nua-dau-nam-the-crown-x-tang-truong-hai-chu-so-737-781284.htm
https://tinnhanhchungkhoan.vn/doanh-nghiep/dong-hanh-cung-khach-hang-vuot-dai-dich-hdbank-hdb-duy-tri-tang-truong-cao-va-ben-vung-kiem-soat-no-xau-duoi-11-337398.html
https://vietstock.vn/1753/01/soi-the-ky-bao-lai-quy-2-lao-doc-95-do-nhu-cau-doi-voi-san-pham-det-may-giam-737-780977.htm
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TIN CHUNG KHOAN

DCM

8.02

TN: +0.4%
1Thg:-5.9%
YTD: +23.4%

HOSE

Mid cap

EPS (ttm): 0.63
P/E:12.69

BV:11.63

P/B: 0.69

F.Room: 249.6 mil.shs

Bién lai gdp cao nhat trong 7 quy, DCM bao lai quy 2/2020 ting 139%. Tan dung
tinh hinh gia dau gidm xuéng thap, CTCP Phan bon Dau khi Ca Mau da cai thién bién
l&i gbp trong quy 2/2020 lén mic 21.5%, cao nhat trong 7 quy tr& lai day. Xem thém

Nhém nganh: San phdm héa dau, Néng dugc & Héa chat khac (37 cp), DCM x€p hang 3 vén
héa trong nganh

Chubi vén hoa: DPM DGC DCM LTG VFG PLC CSV BFC

Ha D6 (HDG): Quy 2 lai 473 ty dong ting 94% so véi cung ky. Mang ning lugng

H DG HOSE clia Ha D6 cé bién lai gop dat 72% va dong gop 22% vao LN gdp 6T2020. Xem thém
Mid cap
17.20 EPS (ttm): 4.87 , ’
IN: +1.2% P/E: 3.53 Nhém nganh: Bat dong san (121 cp), HDG xép hang 21 vén hda trong nganh
1Thg:-106% BV: 16.81 Chudi von hoa.‘ ITA THD NTC KOS TID HDG SIS AGG FLC
Khuyé&n nghi gan day:
YTD:-255%  P/B:1.02
F.R : il.sh
oom: 60 mil.shs RongViet| 16/07 | DT: Mua | MT: 25.1 (+45.8%)
|TA HOSE o xi . R . 2 5 . v A
Vid Tan Tao lai quy Il giam 72% cung ky do anh huéng Covid-19, két qua dau tu
idcap thap. Lai Q2 giam 72% Yo, dat 35 ty do anh hudng tir Covid-19. Bién LN gop Q2
3.86 EPS (ttm): 0.22 giam 19d % con 35,6%. Liy ké 6T, Tan Tao thuc hién 22% k& hoach LN nam. Xem thém
1N:-1.3% P/E: 17.85
1Thg:-119% BV: 11.25 " st ( | Axéoh - A
6m nganh: Bat dong san (121 cp), xép hang 16 vén héa trong ngan
YTD: +34% P/B:0.34 9 >N P pheng 9ng

F.Room: 392.5 mil.shs

Chui vén hoa: KBC SIP DXG DIG ITA THD NTC KOS TID HDG

DLG

1.33

N: +0.8%
1Thg: -13.6%
YTD: -30.4%

HOSE

Small cap

EPS (ttm): 0.2
P/E:6.72

BV:10.57

P/B:0.13

F.Room: 141.5 mil.shs

Puic Long Gia Lai bao 16 khiing quy 2 hon 210 ty déng. Ti€p ndi da sut gidam quy 1,
CTCP Tap doan Buc Long Gia Lai viia cdng b6 BCTC quy 2 vdi muc 16 rong 1én dén
210 ty dong - 1a muc 16 cao nhat clia Cong ty ké tir khi niém yét dén nay. Xem thém

Nhém nganh: Lam san va Ché bién gb (11 cp), DLG x€p hang 3 vén héa trong nganh
Chubi von héa: VIF  TTF DLG GTA

HSG

9.93

TN: +1%
1Thg:-133%
YTD: +33.5%

HOSE

Mid cap

EPS (ttm): 1.78
P/E:5.57

BV:13.83

P/B:0.72

F.Room: 168.7 mil.shs

Hoa Sen sé phat hanh tdi da 20% vén cho nha dau tu chién lugc. Tap doan sé t§
chiic hop PHDCD bat thudng vao ngay 8/8 dé ban phuong an phat hanh ¢é phiéu
riéng 1&. Hoa Sen sé phat hanh t6i da gan 89 triéu ¢ phi€u mdi, han ché chuyén
nhuong téi thiéu 3 nam ké ti ngay hoan thanh dot chao ban. Xem thém

Nhém nganh: Thép va san phdm thép (43 cp), HSG x&p hang 2 vén héa trong nganh

Chui vén hoa: HPG HSG TVN VIS NKG SHI  DTL SMC

in tuc | Thi truong
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https://vietstock.vn/1753/01/bien-lai-gop-cao-nhat-trong-7-quy-dcm-bao-lai-quy-22020-tang-139-737-780812.htm
https://cafef.vn/ha-do-hdg-quy-2-lai-473-ty-dong-tang-94-so-voi-cung-ky-20200730170233518.chn
https://ndh.vn/ket-qua-kinh-doanh/tan-tao-lai-quy-ii-giam-72-cung-ky-do-anh-huong-covid-19-ket-qua-dau-tu-thap-1273043.html
https://vietstock.vn/1753/01/duc-long-gia-lai-bao-lo-khung-quy-2-hon-210-ty-dong-737-781285.htm
https://ndh.vn/doanh-nghiep/hoa-sen-se-phat-hanh-toi-da-20-von-cho-nha-dau-tu-chien-luoc-1273027.html
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Vi thé cha thi trudng hién nay?

Chi 56 chiing khoan thé gidi

VI THE

Dow Jones 26,313.7 -0.9%
S&P 500 3,246.2 -0.4%
Nasdaq 10,587.8 0.4%
DAX 12,379.7  -3.5%
FTSE 100 5,990.0 -2.3%
Nikkei 225 22,0225 -1.4%
Shanghai 3,286.8  -0.2%
Hang Seng 24,710.6  -0.7%
SET 1,315.7 -1.7%
KOSPI 2,257.8 -0.4%
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o Mét sé tin tifc quan trong trén thi trudng thai gian gan day:

(27/07) Tt 13 gi& chiéu nay, Da Nang thuc hién cac bién phap gian cach xa hoi.

(24/07) Ba Nang phat hién ca nhiém Covid-19 trong cong déng.

(22/07) EU dat thoa thuan 750 ty euro ctiu trg kinh té khoi.

(08/07) EC: Eurozone sé chim sau vao suy thoai dén nam 2021.

(29/06) Ghi nhan s6 ca nhiém Covid-19 ky luc, nhiéu bang cia My tam ngiing bién phap m& ctia kinh té.
(29/06) IMF: Thj trudng tai chinh sé roi vao dot diéu chinh, gié tai san c6 thé gidm it nhat 10%.
( )
( )
( )
( )

25/06) Lo ngai vé 1an séng dich bénh thi 2, nha dau tu 6 at tim dén tai san an toan, Dow Jones rét han 700 diém.
19/06) ADB ha du béo tang trudng GDP ctia Viét Nam xuéng 4.1%.
18/06) IMF canh bao khiing hodng kinh té chua tiing c6, chiing khoan chau A than trong.
15/06) Xuat hién 8 dich mdi, Béc Kinh bi cdnh bdo giéng nhu Vi Han trong giai doan dau clia dich bénh.
(thu thap tir nhiéu nguén, cé thé khong hoan toan chinh xac) Mt sé su kién sp tai
MSCI céng b6 dado danh muc (13/08)
Pao han HDTL VN30F2008 (20/08)
Danh muc MSCl review cé hiéu luc (02/09)
( )
( )

FTSE cong b dao danh muc (04/09
VNM ETF céng bé ddo danh muc (12/09

Danh muc VN30 review c6 hiéu luc (03/08)
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CO PHIEU TANG GIAM DANG CHU Y

C8 phié€u BUT PHA (it nh&t 2 phién lién ti€p tang gia téi thi€u +5%/phién): 1 cp
(da logi b6t c6 phiéu c6 thi gid & thanh khodn qud thdp)
®5ale off C8 phi€u TANG déng chu y hém nay (c6 thé kém KLGD ting manh): 2 cp
@ Giam dang luuy
@Tang dangchay

@Bt pha
Ngay | Nhan dinh ky thuat | c8 phiéu
31/07 | Xu hudng: Tang | Vugt can 30.5, nhip tdng md rong nhung tam thdi can luu y viung can 32.5 | VSC
2% 0% 2% 4% 6% 8% 10% 12% 14% tang/giamgia 16%

Mot sé tin tuc lién quan dén nhitng ¢ phiéu trén

Luu y: tin tich cuc chua chéc 1a nguyén nhan khién cé phiéu tang gia (va ngugc lai)
(28/07) APH: An Phat Holdings sé nang s& hitu cac cong ty con |én t6i thi€u 65%.

Dau tu » CP hom na
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FLASH NOTE | SZC - VIET TIEP CAU CHUYEN TANG TRUGNG

(21/7/2020)
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KHUYEN NGHI

ﬁ Bao.NQ ) SAN HSX:

Vnindex da ting lai +10.29 diém (+1.30%) trong
ngay hém nay, dong clra tai 801.13. Biém s van duy
tri tdng tich cuc nhung thanh khodn thi bi suy gidm
tram trong vai muc giam 45%.

Vlng hé trg 780 van dang dugc duy tri nhung vé mat

WNINDEX - Daly 7/30/2020 00:00:00 Open 796,22, Hi 802 37, Lo 794 8, Clesa 801.13 {1.3%)

1";"1"411& on k{;',_'g'.‘!ﬂ.i—*-\,r, 4

""l‘r..--\_f‘g.',?f ‘1i\,\ -

rlfn”‘l.:\\. N

= £28.50, EMA(Close, 36) = 844.47, EN221Cless 200, = 871421

b q

ky thuat thi van chua thé danh gia xu huéng da dao
chiéu. Mdic tang hém nay chi tam tinh xu huéng ctia .
chi s6 Vnindex di sideway trong ving 780-807. CAC [ Sar =an vz P
chi bdo nhu ADX, MACD van thé hién xu hudng dang  |-==== e -
trong giao doan nguy hiém. Khéi lugng giao dich o M &
thap cho thay luc ban tam ngung va bén mua cliing ————=— —=r= W
suy yé,u s o O ‘.||uwm\\.‘|m|||H|m\mw.mu|||hHH‘MMH|I|||HI|\\HH||H|||““\HHHH\n||iI||H\ImHH\
SAN HNX: HNXINDEX - Daily 7+30/2020 00:00:00 Open 108,523, Hi 108,485, Lo 105.878, Close 108.102 [1.2%) =110.57, EMA1iClose,36) = 11231, ENAZIClose. =10840 *
HNX-Index bat ting trd lai +1.25 diém (+1.17%) va e

dong cla cao tai vung 108.10. Thanh khoan cling la
diéu dang chu y cta san HNX khi van thap hon nhimng
phién giam diém trudc dé.

Mac du héi phuc nhung chi s HNX index van chua thé
vugt dudng EMA 200(108.4). Hau nhu cac chi bao xu
hudng nhu MACD, ADX déu chua cho thay xu hudng
ddo chiéu sau khodng thgi gian gidm diém via qua.
Nhu vay chi s8 HNX index van con nhiéu thi thach dé
xac dinh xu huéng rd rang hon.

T . f
) TM?N#/]l Ml..ﬁjnqﬁ‘%

"(ii‘”, -wﬂw i
RN,

\l!]\llmjn]

g

HHXINDEX - Volume = 29,112 15200

i

Khuyén nghi: Cac chi sé nhu Vnindex hay HNX index déu dang tam diing sau qua trinh bién déng manh. Mac du c6 su héi
phuc dang ghi nhan nhung van chua thé xac dinh xu hudng nay da dao chiéu ting diém. Do d6 nha dau tu can than trong

trong cac giao dich clia minh.

in tuc | Thi truéng

Pautu » CP hdm na
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Khuyén nghi mua ban MOl 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghi cap nhat

1 29/07

2 29/07

3 29/07

4 29/07

5 29/07

6 29/07

Mua
Ban
Ch& Mua
Chg Ban

Khuyén

nghi

CB

CB

CB

CB

CB

CB

M
CB

CK

ACV

DRC

GMD

HCM

HVN

TCB

31/07/2020

Nhém nganh &ty 1é
margin clia cp

Kho bai, hau can va bao
dudng

L&p xe (margin 50%)

Kho bai, hau can va bao
dudng (margin 50%)

Mai gidi ching khodn
(margin 50%)
Hang khong

Ngan hang (margin
50%)

Thi gi4

51.7

15.3

18.4

16.6

22.0

18.6

57.0

16.5

19.0

18.3

24.5

19.5

in tuc | Thi trugng

Muc Ky
tiéu vong

450 -129% 61.5
140 -82% 17.6
163 -11.4% 20.2
150 -9.6% 19.6
195 -11.4% 26,1
17.0 -8.6% 20.7

KHUYEN NGHI MG1 NHAT

Nhan dinh ky thuat

Hoi phuc ky thuat va can luu y viing can 57

H6i phuc ky thuat va can luu y ving can 16.5

H6i phuc ky thuat va can luu y vung can 19

H6i phuc ky thuat va can luu y ving can 18.3

Hoi phuc ky thuat va can luu y viing can 24.5

H6i phuc ky thuat va can luu y vang can 19.5


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

THEO DOI KHUYEN NGHI SAU T+3

Bang theo déi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (21) Vi thé hién tai (33.3%) Cap nhat trang thai
Quy tdc ddéng vithé: thi gid dat gid muctiéu hay cham murc cdt 16
Yl Vi thé  Thigia  +/-%/Gid IR Nhan dinh ky thuat
Cét 16 khuyén cap hién tai
nghi nhat
1 27/07 POW BAN 9.3 7.8 Mé& 9.31 27/07 Gidm Pha v& hé trg 9.6 va hinh thanh m6 hinh dau va
9.9 2 vai
2 27/07 VCB BAN 81.0 74.0 Mé 77.4 4.4%  29/07 Gidm H6i phuc ky thuat va can luu y viing can 81
85.5
3 24/07 HIN MUA 20.3 24.0 boéng 18.7 -7.9%
188
4 23/07 PNJ BAN 59.0 50.0 Mé 51.5 12.7% 29/07 Gidm H6i phuc ky thuat va can luu y viing can 57
62.6
5 23/07 VIC BAN 108.0 96.0 boéng 96 11.1%
114.0
6 22/07 HAG Mua 4.5 4.8 boéng 3.73 -16.6%
44
7 22/07 HNG Mua 14.0 15.5 boéng 12 -14.3%
135
8 22/07 HPG Mua 28.0 29.5 Poéng 221 -21.1%
274
9 22/07 HTM MUA 14.1 15.7 Poéng 12.55 -11.0%
B3
10 22/07 KSB Mua 25.5 28.0 Poéng 20.8 -18.3%
245
11 22/07 MPC MUA 27.0 29.7 bong  24.192 -10.4%
253
12 22/07 PHR Mua 54.8 61.0 Poéng 50.5 -7.8%
530
13 22/07 SIS Mua 21.8 25.0 Pong 19.5 -10.6%
206
14 22/07 VNM MUA 116.0 124.0 Pong 109 -6.0%
5
15 20/07 ACB MUA 24.6 26.4 Pong 22.6 -8.1%
233
16 20/07 ACV BAN 58.5 50.5 Mé 51.656 11.7% 29/07 Giam Héi phuc ky thuat va can luu y vung can 57
62.5
17 20/07 PVB MUA 17.0 20.0 bdéng 14.4 -15.3%
158
18 20/07 TCM MUA 21.5 24.5 bdéng 19.2 -10.7%
199
19 20/07 TDM MUA 242 28.5 Mé& 24.6 1.7% 31/07  Sideway Nhip héi phuc néi réng, c6 thé kiém tra lai ving
22.3 dinh 25.5-26
20 17/07 HSG BAN 11.7 9.8 Mé 9.93 15.1% 17/07 Gidm Lui budc vé sat 11.4 véi thanh khoan tang, rdi ro
12.4 sé tang cao néu gidm dudi 11.4
21 17/07 MSH BAN 31.8 26.1 Mé 26.3 17.2% 28/07 Gidm  Xu hudng gidm md rong nhanh va can cho tin
34.1 hiéu ho tro cu thé

Dau tu » CP hom na
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CAP NHAT XU HUONG

Téng hop nhitng Binh luan méi nhiat vé Xu huéng hién tai ctia chi s6 va ¢d phiéu

Xu huéng VNIndex: Gidm (hé trg 760 -> khang cu 820) Khodang cach chi s6 gidm vé diém hé trg: -5.1%
Nhém nganh Gigm |
1 Batdong san SzC LHG
2 Kho bai, hau can va bao dudng VSC
3 Mdy cong nghiép REE
4 Nudc DM

M6t s nhan dinh ky thuat méi nhat trong ngay (6):

U1 A WN =

Méac du xu hudng tich cuc nhung dang chiu ap luc ban tai ving 19.5, c6 thé diéu chinh ngan han
Pang kiém tra va luéng lu tai vuing MA(200) 32.5, tin hiéu xu hudng chua ré rang
Xué't hién nén Counter attack nén déng luc tang da ha nhiét va c6 thé diéu chinh tam thdi
Nhip héi phuc néi réng, c6 thé kiém tra lai vung dinh 25.5-26
NI =@ N hip hoi phuc ky thuat dang tiép dién vai ving can 815 diém va rdi ro van dang tiém an
VSC Vugt can 30.5, nhip tang ma& rdng nhung tam thoi can luu y viing can 32.5

Dau tu » CP hom na
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Tang truéng Loi nhuan 6T/2020 trén 30%

CK

(tyd)

1 0GC
HOSE

972

2 DBC
HOSE
margin 40%

3 MBG 194
HNX

4,798

4 GTN
HOSE

5,478

5 BFC
HOSE
margin 40%

6 DPG 844
HOSE

646

7 VIP
HOSE

363

8 TAR
HNX

627

O

DPM 5,322
HOSE
margin 50%
10 PVB 302
HNX

11 DHC
HOSE
margin 40%

12 TVB 365
HOSE

2,296

13 PHR
HOSE
margin 50%

14 TVC 296
HNX

6,870

15 AGG
HOSE

2,008

16 SZC
HOSE
margin 50%

17 HSG 4,368
HOSE
margin 45%

2,470

Vén héa

Tai chinh dic biét

Nuéi tréng néng &
hai san

Vat liéu xay dung &
Noi that

Nuéi tréng néng &
hai san

San phdm héa déu,
N6ng dugc & Hoa
chat khac

Xay dung

Van tai Thay
Nuéi tréng néng &
hai san

San phdm héa dau,
Néng dugc & Hoa
chat khac

Thiét bi va Dich vu
Dau khi

San xudt gidy

Mai gigi chiing
khoan

Nhua, cao su & sgi

Tai chinh d3c biét

Bat dong san

Bat dong san

Thép va san pham
thép

Thi gia
EVY
3.4

45.9

4.6

220

1.4

199

57

17.6

13.7

144

411

71

50.5

7.4

26.3

247

9.9

P/E
trail
5.56 2.04
4.68 1.29

4.50 041

217
8.84 0.70
3.99 0.99
289 034
836 1.21
7.63 0.66
198 0.62
744 1.96
7.24 0.63
8.11 231
0.56
4.31
11.67

2.05

557 0.72

Khuyén nghi Giao dich
CM: chd Mua; CB: chd' Bdn

hién tai

Sideway
17/07

Giam
28/07
Giam
28/07

Sideway
28/07

Sideway
28/07

Tang
31/07
Giam
17/07

Khéng
vleu [+

35.00
55.00

12.00
15.50

11.00
16.00

38.00
43.50

46.50
55.00

21.50
27.00

9.50
12.00

[0 Xu huong H6 trg Khuyén Gia thuc

nghi

Mua
26/07

Mua
22407

M
28/07
Béan
17/07

Xu hudng: Tdng 2 vs Giam 8
Khuyén nghij: Mua 3 vs Bdn 1

Nhan dinh ky thuat

hién
-
Vugt can 47.5, tao tin hiéu tich cuc
ngén han nhung tam thai ap luc can
tU vung 53 van con
Pang hinh thanh xu huéng gidam.
17.0 Diéu chinh nhanh va can ch& tin
hiéu hé trg cy thé
C4t16:15.8
Chua thé vugt nguéng 43.5, can tich
lily thém dé xac dinh xu huéng.
54.8 Dao chiéu sau khi khéng thé vugt
ngudéng 55.
Catl6: 53
20.5 Xuéat hién nén Counter attack nén

dong lyc ting da ha nhiét va c6 thé

C4t16: 19.4 diéu chinh tam thai

1.7
tang, rui ro sé tdng cao néu giam
dudi 114

in tuc | Thi trugng

Lui budc vé sat 114 véi thanh khoan

Cau chuyén dang sau dién
bién gia CP

(hodc tin tiic mai) -

(21/07) Hudng lgi tir gié lon,
Dabaco (DBC) béo lai 6 thang
cao gédp 28 1an cung ky véi

(27/07) Phan Bén Binh Dién
du kién hoan thanh 99% ké
hoach Igi nhuan sau quy Il
(21/07) Bat Phuong lai rong
quy Il gap hon 3 1an cung ky
nhd ban giao du én.

(29/07) Van tai Xang dau
Vipco (VIP), quy 112020 Igi
nhuan 68,8 ty dong cht yéu

(23/07) Dam Phu My s3p chi
hon 270 ty déng tra cd tuc.

(21/07) Déng Hai Bén Tre
(DHO): Quy 2 13i 79 ty ddng
cao gap 3 lan cung ky.

(24/07) Lai rong hgp nhat quy
Il ctia Cao su Phuéc Hoa gap
52 1an cung ky.

(21/07) B&t déng san An Gia
(AGG): Quy 11/2020, doanh thu
gidm manh, Igi nhuan gép
(20/07) Lai rong quy 2 clia
Sonadezi Chau Buc tang
manh.

héi t6 1ai vay do thay déi
Nghi dinh 20/2017 vé chéng
chuyén gia

KHUYEN NGHI THEO CHU PE

Khuyén nghi Pau tu

C6 titc & chia thudng cp

RV: tich cuc9 vs tiéu cuc1

LNST

RV Khuyén Muc LNST cty

6T/2020

(ty d)
156
+3931.6%

750
+2618.8%

25
+880%

39

+573.4%

60 Giam
+565.5% 16/07

10.0
-12.3%

127
+71.6%

67
+564.7%

73
+443.9%

59
+398.1%

408
+390.3%

15.0
+9.5%

612
+62%

Tich lay
16/07

87
+366.8%

168
+261.8%

44.2
+7.7%

272
+49.8%

Mua
07/07

37
+237.8%

537
+224%

47.5
-5.9%

1,148
+155.2%

Nam giit
16/07

41
+197.7%

189
+195.9%

125
+155.2%

29.2
+18.2%

276
+105.8%

Mua
23/07

520
+140%

Pau tu » CP hdm na

nghj(ngéﬁ)tiéu 1Y me 2020F P/E(f)

DPS: c6 tuctién mat ké hoach 2ndm 2019& 2020 (chua trd)

EPS (f)

Cty khac
Khuyén
nghi

2.0

5.58

1.3 Kha quan

1032 21/07
(VCSQ)

4.9 Mua

8.41 20/07
(VCSQ)

14.0

3.60

2.8

8.95
Kha quan
21/07
(SSI)

[ G] DPS Yield C6tuc CcP
P/E (f) =CP thudng
- - - -
150 3.3%
1.00 21.7% 5.0%
1.00 8.8%
1.00 5.0%
0.60 10.5%
3.00 17.0% 20.0%
1.5 1.70 12.4%
9.34 05/08
2.00 13.9%
50 3.00 7.3%
8.15
7.0%
4.00 7.9%
9.6%
10.0%
200 8.1%
1.9
5.26
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20

2

22

23

24

25

26

27

28

29

30

3

32

33

34

35

36

SHS 2,114
HNX
margin 30%
NDN 853
HNX
margin 40%
KDH 12,328
HOSE
margin 50%
D2D 1,123
HOSE
margin 30%
scl 390
HNX

GIL 677
HOSE

DGW 1,716
HOSE

margin 35%
DGC 4,528
HOSE

margin 40%
VPB 48,633
HOSE

margin 50%
HND 8,438
UPCOM

HDG
HOSE
margin 50%
vLC 1,359
UPCOM

2,622

CTG
HOSE
margin 50%

77,633

LHG 1,050
HOSE

margin 30%
LIX 1,750
HOSE

margin 40%
C32 320
HOSE

margin 40%
HPG 72,064
HOSE
margin 50%
HCM 5,049
HOSE
margin 50%
AGR 634
HOSE

Maéi gidi ching
khoén

B4t dong san

Bat dong san

Bat dong san

Xay dung

Hang May mac
Phan phéi hang
chuyén dung

San pham héa dau,
Néng dugc & Héa

chét khéc
Ngén hang

San xuat & Phan
phéi Dién

Bat dong san

Nuéi tréng néng &
hai san

Ngén hang

B4t dong san

Hang cé nhan

Xay dung

Thép va sdn phdm
thép

M@i gidi ching
khoan

M@i gidi ching
khoén

10.1

17.6

24.0

535

354

19.7

39.9

346

20.3

16.9

17.2

223

214

18.9

54.0

213

221

16.6

31

5.16

7.81

12.95

248

6.23

3.08

8.60

6.11

4.92

5.90

13.87

713

5.85

8.44

3.73

8.42

10.33

8.38

0.71

1.15

1.26

1.61

0.81

1.67

1.22

1.04

133

1.02

1.40

0.99

0.79

2.84

0.59

1.40

033

Gidm
28/07

Tang
29/07

Gidm
30/07

Sideway
29/07

Sideway
29/07
Giam
28/07

Sideway
27/07

Sideway
31/07

Gidm
28/07
Gidm
29/07

21.00
25.50

16.30
20.40

29.00
39.00

1850 CM
21.50 2846+

16.00
18.00

15.00
19.50

20.50
24.40

17.00
21.00

2456 Mua
28.60 22/67

14.00 CB
18.50 29/07

Tr& vé viing can bang 23

Xu hudéng sideway yéu va chua c6
tin hiéu tich cuc.

Pha v& hé trg 36, nhip diéu chinh
dang mé rong
18.5 Héi phuc ky thuat va can luu y ving
can 215
Cétl16:17.4
Pl ngang trong nguéng 16-18 &
ngan han va chua ¢6 xu huéng .

Di trong xu hudng gidm va diu hiéu
dang manh.

Dao chiéu va dang & xu hudng gidm
ngan han.

Mac du xu huéng tich cuc nhung
dang chiu ap luc ban tai ving 195,
c6 thé diéu chinh ngén han

28.0 Tao 3 dinh tai viing 286 va dao
chiéu giam.

Cat16: 27.4
183 H6i phuc ky thuat va can luu y ving

can 183

in tuc | Thi trugng

(29/07) Nha Da Nang (NDN):
Quy 2 1ai 77 ty déng cao gép

31an cung ky.

Review ré VN30, hiéu lyc ti

dau thang 8/2020.

(17/07) D2D béo lai quy Il tang

130%.

(29/07) C phiéu ting phi ma
500%, SCI béo lai quy 2 gap

déi cung ky

(28/07) Gilimex (GIL): Quy 2 lai
60 ty d6ng tang 102% so vdi

cung ky
hop tac véi Apple

(29/07) Héa chat Duc Giang
(DGC) dat muc tiéu lgi nhuan
210 ty déng trong quy 111/2020.
Nhiéu ngan hang van tang
trudng 1ai Q2/2020 bat chap

Covid-19.

Thoéi vén SCIC tai cong ty

niém yét.

(31/07) Ha B6 (HDG): Quy 2 lai
473 ty déng tang 94% so vGi

cung ky.

Nhiéu ngan hang van tang
trudng lai Q2/2020 bat chap

Covid-19.

(24/07) Long Hau (LHG): Quy 2
14i 44 ty d6ng tang 81% so

véi cung ky.

(23/07) Lix tra c6 tuic tién mat

5%.

(27/07) Hoa Phét ghi nhan lai
mang thép quy Il tdng 20%,
thang 9 bat dau ban thép
(20/07) Chiing khoan HSC dat
251 ty LNST nira dau nam,
tang 30% chu yéu nh&d mang

KHUYEN NGHI THEO CHU PE

266

+132.1%

81

+91.4%

408 Tichlay 273 1,254
+89.9%  16/07 +14%  +37%
150

+80.2%

67

+67.8%

103

+64%

93

+59.2%

444 Mua 53.0 848
+58.9%  23/07 +53.2% +49.6%
5,265 Mua 28.0 9,027
+51.7%  16/07 +37.9% +9.3%
746 Mua 229 1,443
+44.9%  16/07 +35.2% +23%
566 Mua 25.1 1,190
+42.3%  16/07 +45.8% +27.7%
65

+40.3%

5,986 Ném gitr  24.5 9,589
+39.4%  16/07 +14.8% +1.3%
107 Mua 220 211
+35.2%  16/07 +16.4% +47.7%
112 Theo d6i 53.2 215
+34% 01/07 -1.5%  +20.2%
46

+31.8%

5,028 Ném gitt  26.8 11,044
+31.1%  16/07 +21.3% +46.7%
251

+30.4%

43

+30.2%
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10.39

6.6
5.28

3.7
5.48

2.7
6.17

10.0
1.72

2.2
9.85

4.2
4.48

6.6
8.14

3.8
5.88

17/07
(VCSC)
Ném gitt
15/07
(SSI)

33
6.06

1.00

4.00

1.50

3.00

2.00

4.50

3.50
07/08

1.00

0.60

1.90

3.00

3.60

2.50

1.20

9.9%

22.7%

6.3%

5.6%

5.6%

22.9%

10.1%

5.9%

17.4%

2.7%

10.1%

5.6%

16.9%

11.3%

7.2%

14.0%

5.0%

15.0%
07/08

8.0%

16.0%
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DANH MUC PTDT RONG VIET

Tong gia tri von hda danh muc chiém ty trong 35.8% toan thi trudng
25 cp ¢6 gid muc tiéu Ién hon thi gid it nhat 20%

Top3 ky vong: PVD (+82%), MWG (+76%) & PC1 (+75%)

DANH MUC TVCN RONG VIET

Tong gid tri von héa danh muc chi€m ty trong 0.4% toan thj trudng
1 cp ¢6 gida muc tiéu I6n hon thi gia it nhat 20%

Top ky vong: DGC (+53%), SZC (+18%) & NTC (+14%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Mdy céng nghiép

Bung tha 13/85 nganh vé quy mo vén hoa

Téng s6 c6 phiéu: 34, Téng gia tri vén hoa: 70 408 ty déng
C8 phiéu hém nay: REE

Co bién Lanh REE, Mid cap, Thanh khoan: Trung binh
Khuyén nghi: Mua, Gia muc tiéu cta Réng Viét: 38 k/cp

Vi tri trong nganh (L4):

REE xép hang 2 vé GTTT %a &%

REE );Z'E h::g 1 :I/Z quy mo Doanh thu 6T/2020 Q?’% %%%

REE xép hang 1 vé& LNST cty me 6T/2020 ’*% Q %&;’o Q\é’%’
2,4 02,

REE x&p hang 2 vé Ty suat LNG 6T/2020 &‘*

REE x€p hang 1 vé Ty suat LN rong 61/2020 Q & @ & ?

REE xé€p hang 3 vé ROE (ttm) \§V¢%% \& & Q&f‘,' %
Mot s6 chi tiéu tai chinh: 6T/2020 < »p @ % %&“ é\s"qs %

Doanh thu: 2 470 1y, +5.7% yoy &

LN gop: 723 ty, +11.1% yoy
LNST cty me: 630 ty, -19.9% yoy
Dong tién thuan: -753 ty, +98.8% yoy
Téng tai san: 19 770 ty, +0.7% ytd
Vén CSH: 11 183 ty, +0.7% ytd

EPS (ttm): 4.8

P/E trail: 6.8

BV: 33.9

P/B: 1

Khoang du phong ctia 1 s6 cty CK:
P/E 2020F: 5.8

Dau tu » CP hom na
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REE

Xép hang 2 (von hoa) trong
nganh (L4)

32,606
32,450

Co bién Lanh REE
HOSE (33)
Mid cap
GTTT (ty d): 9922
GTTT (tr.USD): 422
Thanh khoan: Trung binh

C.Room (cp): O
Beta: 0.57

TN: +1.4%
1Thg: +5.9%
YTD: -6.2%

Khuyén nghi DT ngay 28/07 (VCSC)

Mua

Muc tiéu 1T nam

45,400 +39.9%

EPSﬁ% P/E du phéng 2020 oP/E
!!
= - %) 9] |9} w v} w [} w
4 S
w [
Doanh thu 2019 vs du phéng 2020 +/-% yoy
1.7%
(@)
-37.2%
o = —
() N~ ™~
S Y Q
< < (22
= - %) (o] ) wv Vel wv) (U] v
o 5 8 2 2 £ % % ¢ ¢
< o i=4
g~ 2
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LNST 2019 vs du phéng 2020 +/-% yoy
52%
(@)
-457%
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o
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in tuc | Thi truéng

CcO PHIEU HOM NAY

trich b/cphan tich (t6ng céng 1 b/ctrong 60ngay qua) VCSC
28/7/2020

Strong office leasing, real estate and water segments. Overshadowed
by weak power and M&E segments REE published Q2 2020 results with
NPAT-MI declining 14% YoY to VND374bn (USD16mn). Overall, REE 's
H1 2020 NPAT-MI declined 20% YoY to VND630bn (USD27mn),
completing 42% of our full-year forecast. The decline in H1 2020 was
mainly driven by the power and mechanical & engineering (M&E)
segments and was partly offset by strong earnings growth from the
office leasing, real estate and water segments. Despite the fact that we
continue to expect a strong recovery of the M&E segment in H2 2020
(on the back of higher revenue booking toward year-end), we now see
slight downside risk to our 2020F earnings forecast (mainly due to
downside risk for the M&E segment given its weak H1 2020 results),
pending for a fuller review.

Mot sé Binh luan gan day vé doanh nghiép

28/07 (VCSC) M&E NPAT-MI fell 36% YoY in H1 2020 due to COVID-19.

(VCSC) Power NPAT-MI halved YoY in H1 2020 due to lower
rainfall and softer earnings at PPC.

(VCSC) REE's earnings from its water portfolio jumped 29% YoY.

(VCSC) The real estate segment delivered 89% YoY earnings
growth.

(VCSQ) Office leasing recorded a healthy 29% YoY increase in
NPAT-MI thanks to the contribution of Etown 5.

(VCSQ) Strong office leasing, real estate and water segments
overshadowed by weak power and M&E segments.

(c6 thEmét sé bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)
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E

Co bién Lanh REE
Nganh (L4): May cdng nghiép,
REE xép hang 2 (v6n hda) trong

nganh

(ty dong) 67/2020 +/-yoy  Hoan thanh KH nam
Doanh thu 2,470 5.7%  39.2%
LN gop 723 11.1%
LNTT 779 -16.9% 46.3%
LNST cty me 630 -19.9% 48.5%
Dong tién thuan -753 98.8%
Dong tién KD 165
Dong tién BT -566 -41.1%
Dong tién TC -352

+/-ytd
Tong tai san 19,770 0.7%
TS ngén han 6,004 0.1%
TS dai han 13,765 1.0%
No ngédn han 3,365 3.0%
No dai han 5221 -0.6%
Vén CSH 11,183 0.7%

025 9-024

o N2019: 0.3
A REE-ttm: 0.2

Vong quay TTS —:

31.31

Ty suat LNST (%) > (@)

N2019: 35.2%
REE - ttm: 31.3%

Mot s6 khuyén nghi gan day va gia ¢ phiéu muc tiéu cho nam 2020

Ngay ra b/c & gid MT {k/cp)
28/07 VCSC 454
26/05 VCSC 454
26/05 SSI 45 837.0
15/05 VCSC  g45.8
29/04 VCSC 458

Apr18 Apr25

May.02 May.09 May.16 May.23 May.30

458

454

Jun.06

in tuc | Thi truong

Jun.13

Jun20  Jun.27

TONG QUAN

Thay d8i ROE va cac thanh phan so v6i ndm trudc:

Jul.04

35.17

Jul.11

Pautu » CP hdm na

N2019: 1.7o
REE - ttm: 1.8

Don by tai chinh —>

Ty suat LNG
N2019: 25.5%
REE - ttm: 29.3%

——VNindex —@—REE

48

43

38

33

28

23

Jul.18  Jul25 Aug.01 Aug.08
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CO PHIEU HOM NAY » TANG TRUONG

Co bién Lanh REE

HOSE (33)

Mid cap
GTTT (ty d): 9922
GTTT (tr.USD): 422

Nganh (L4): May cong nghiép
Téng s6 6 phiéu: 34

REE

32,450

IN: +1.4% 12/34 BCTC cap nhat dén 30/06/2020

1Thg: +5.9% REE x€p hang 2 vé& GTTT

YTD: -6.2% REE xép hang 1 vé quy m6 Doanh thu 67/2020
Beta: 0.57 REE xép hang 1 vé LNST cty me 61/2020

tham chiéu -> H DG

Xay dung Ha b6
HOSE (84)
Mid cap
GTTT (ty d): 2 622
GTTT (tr.USD): 112

17,200

Xay lap dién |
HOSE (83)
Mid cap
GTTT (ty d): 2 629
GTTT (tr.USD): 112

PC1

17,100

xem thém chi tiét trén cdc trang vé nhém nganh nay

Tang truédng Doanh thu

N2019 (ty.d) 1 6T/2020

4890

REE 2470 (+5.7%yoy)
5965 (+22%yoy)

4971 (+1.7%yoy)

4343
2916 (+55.2% yo
HDG (+55 2% yoY)
5394 (+24.2% yoy)

4925 (+13.4% yoy)

5845

PC1
7001 (+19.8% yoy)
6631 (+13.5% yoy)

REE, cp tham chiéu & 156 cp khac c6 Doanh thu xung quanh

Tang truédng LNST cty me

m KH2020 W 2020F

1639

630 (-19.9% yoy) R
1620 (-1.2% yoy)

1724 (+5.2%yoy)

932
566 (+42.3%yoy)
1173 (+25.9% yoy)
1190 (+27.7% yoy)

HDG

358

469 (+31.1%yoy)

0
PCI
412(+15.1 %yoy).

Co cau Tang truédng Doanh thu

1/2020 theo
- Doanh thu 6T/2020 Q ]
= dich vu
b H LNST cty me 6T/2020
— Codiénlanh
3
=
3 U
2 cung ky nam trudc Ha tan di
s " Q172020 251(+203%)  fetenodienm
<
o~
= 5 R R
o) = = = S L
iz @ g - gg 5. R = _
Sh $z S@ £ 3z 5E R £ %
D o5 - SN m g A~ - 9 -3 N & ©
© + 0 i N + N + N + X A« I
= & o s N £q A AN : N
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HDG REE ITS MIE L61 L62 CTB L43 DzZM SDK LM7
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Co Dién Lanh REE tham chiéu -> Xay dung Ha b6
R E E HOSE (33) HDG EPS (ttm): 4.9
' Thanh khoan: Trung binh 1 7’200 P/E trail: 3.5
O0e® BV: 16,8

Mua P/B: 1

Nganh (L4): May cong nghiép
32I450 Téng s6 cé phiéu: 34 Pc 1 Xay lap dién |

EPS (ttm): 4.8 12/34 BCTC cap nhat dén 30/06/2020 EPS (ttm): 2.3
P/E trail: 6.8 REE x€p hang 2 vé Ty sudt LNG 67/2020 17,100 P/E trail: 7.6
BV: 33.9 REE xép hang 1 vé Ty sudt LN rong 67/2020 BV: 22.1
P/B:1 REE xép hang 3 vé ROE (ttm) Mua P/B: 0.8
REE, cp tham chié€u & 1 56 cp khac c6 ROEs (ttm) xung quanh Ty suat LNST cty me 6T/2020
21.5% AROA(%)  ®ROE % (ttm) CTB - 12.2%
.I DZM 1.7%
14.4%  136% REE  25.5%
! ® ® L10
A : | 6.9% L61  0.2%
10.2% : ® 162 0.3%
2 7% , 11%  08%  06%  05%  03%  02%  0.0% IS 01%
4.3% : ® ® b4 e e [ a MIE  0.4%
1.5% 0.2% 0.1% 0.1% 0.3% 0.0% 0.0% 0.0% L43 0.1%
cTB DZM REE L10 L61 L62 IS MIE L43 L35 HDG 135 0.2%
So sanh ROE (ttm) & cac thanh phan HDG
A | REE: 0.25 REE:1.76 | A
£ £
2 S
5 &
= c
O
[
1.76

REE 13.6%

RF clia cty c6 quy mé Doanh thu I6n nhat nganh:
VEA (UPCOM)
May dong luc va Mdy NN
Nhom Ty USD

C3 phi€u c6 ROE I6n nhat nganh:

CTB (HNX)

Bom Hai Duong

Small cap

REE: 31.3% ROE:  21.5%

Ty sudt LNST: 7.2%

Vong quay TTS: 1.41

Ty suét LNST (%) ---> @ Don by tai chinh: 2.11
3131
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CO PHIEU HOM NAY » PTKT

R E E HOSE (33) O Thanh khoan trung binh

turnover 4.4%) Dong tién 5 phién: Ra (tdng)
€3 Xuhusng ngén han: Sideway
6M (-4.9%) 1M (5.9%) % Dau tu: Réng Viét - Tich cuc

& Tin hiéu vugt MA(200) cla REE da that bai suy phién sut gidm nhanh. Hién tai REE dang kiém tra lai ving MA(200),
Phuong.NH ) | X - o x N - L n R . . .
ap luc cdn tai vung nay van dang ton tai nén cé kha nang REE sé tam thdi dao ddng quanh vung nay trudc khi ¢

tin hiéu cu thé hon.

S et
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c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day

Thi gia & s6 liéu thi trudng khac da duoc update dén hién tai

Ban tin ngay 30/07

Khoan D&u khi PVDrilling

HOSE (71)

Mid cap

Thanh khoan: Cao
JUL15:100.200B343

EPS (ttm): 0.7

P/E trail: 12.7

BV: 33.1

P/B: 0.3

PVD

Nganh (L4): Thiét bj va Dich vu
DA4u khi (PVD xé&p hang 2 theo
GTTT)

97999 <-Thi gia
11,000

Khuyén nghi BT (RongViet)

Tich lay

Ky vong +21%

<- Gid muc tiéu (d/cp)

Dién bién gia tir ngay khuyén nghi dén nay: +2.1%

Vang Pha Nhusn Ban tin 29/07

HOSE (31) EPS (ttm): 4.6
Mid cap P/E trail: 11.2
Thanh khoan: Trung binh BV: 20.9

JUL15:109.200.300 P/B: 2.5

51,500

K khuyén nghi

Dién bién gia tir ngay khuyén nghi dén nay: -4.6%

Ban tin 27/07 Héa chat Duc Giang

DGC

EPS (ttm): 5.7 HOSE (63)
P/E trail: 6.1 Mid cap
BV: 28.4 Thanh khoan: Cao
P/B: 1.2
34600
ua Ky vong +51.7%

Dién bién gia cp tir ngay khuyé&n nghi dén nay: -12.8%

Ban tin 24/07 Sonadezi Chau Duc

SZC

EPS (ttm): 2.1 HOSE (88)
P/E trail: 11.7 Mid cap
BV: 12 Thanh khoan: Cao
P/B: 2.1 JUL15:100.244M300
247006
ua Ky vong +18.2%
Dién bién gié tir ngay khuyé&n nghi dén nay: +4.7%
Ban tin 23/07 Nhiét dién Pha Lai
EPS (ttm): 3.4 HOSE (41)
P/E trail: 6.7 Mid cap
BV: 18.8 Thanh khoan: Trung binh
P/B: 1.2
23166

Dién bién gia tir ngay khuyé&n nghi dén nay: -5.7%

F PT FPT Corp Ban tin 28/07 Ban tin 22/07 DV Hang hda Sai Gon S c S

HOSE (19) EPS (ttm): 4.2 EPS (ttm): 8.4 HOSE (52)

Nhém Ty USD P/E trail: 10.8 P/E trail: 12.9 Mid cap

Thanh khoan: Cao BV:18.8 | BV:18.6 Thanh khoan: Thap

P/B:2.4 P/B: 5.9

45456 169,000
26,400 ~ \ha quan Tich 1§ 130,000
Ky vong +24.9% q Ic uy Ky vong +19.3%

Dién bién gia ti ngay khuyén nghi dén nay: +3.3%

Dién bién gia tir ngay khuy&n nghi dén nay: -7%

in tuc | Thi truong
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HOI SGTAITP. HO CHI MINH
Toa nha Viet Dragon, 141 Nguyén Du
P.B&n Thanh, Q. 1, TP. H6 Chi Minh

© +84 86299 2006

0@ +84 862997986

O info@vdsc.com.vn

@ www.vdsc.com.vn

CHINHANH HA NOI

2C Thai Phién, Q. Hai Ba Trung, Ha Néi
© +8446288 2006

@ +84 462882008

0O info@vdsc.com.vn

©® www.vdsc.com.vn

CHI NHANH NHA TRANG

50 Bis Yersin, TP. Nha Trang, Khanh Hoa
© +84 058 3820006

@ +84 058 3820008

@ info@vdsc.com.vn

® www.vdsc.com.vn

CHINHANH CANTHO P LA
Nha Trang

95-97-99 V& Van Tan, P.Tan An,
Q. Ninh Kiéu, TP. Can Tho

© +8407103817578 ‘
©® +8407103818387

@ info@vdsc.com.vn

@ www.vdsc.com.vn

TP. Hé Chi Minh

quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma chdng téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bdo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.

in tuc | Thi trudng
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