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e (3 phiéu beta cao va thi trudng nhitng phién dau phuc héi

Thi trudng dang phat ra cac tin hiéu so khéi vé dgt héi phuc. Chi sé VNIndex déng ctia tang manh
hon 15 diém, danh dau 4 phién lién ti€p héi phuc manh. Trai véi lo ngai phién hém nay sé ching
kién &p luc béan rat manh do luc chét 18i ctia ¢6 phiéu T+3 nhung thi trudng van giao dich rat tich

cuc, véi thanh khoadn khdp 1énh haon 152 triéu c8 phiéu va s ¢ phiéu tang 1an ap s6 ¢é phiéu gidm
(138 ma tang so véi 83 ma giam). Péng thai, NDTNN cling trd lai mua rong gan 92 ty dong.

THU SAU Vi su héi phuc trong cac phién gan day va dugc su tu van cla bd phan phan tich ky thuat
RongViet Securities vé mo hinh héi phuc cht V dang dan dan dugc hinh thanh (dé cap trong NKTV
ngay 27/08/2015), ching tbi da tién hanh loc c8 phiéu beta cao dé gidi thiéu dén NDT theo trudng
phai nay. Trong kich ban thi trudng tang, ¢ phiéu beta cao thudng giup NDT di trudc séng ting
cua thi trudng, tuc dat dugc suat sinh I8i cao hon han so vdi thi trudng. Tuy nhién, c6 phiéu beta
cao cling thudng cé dé bién déng rat 16n trong giao dich nén van dé quan tri rdi ro (tuan thu
nguyén tac chét I6i va cat 16) cing la moét khia canh trong yéu khi dau tu theo trudng phai nay.
Riéng vé quan tri rli ro trong giao dich, chuyén vién thi trudng cta chung t6i cho rdng thai diém
nay phuong phap thiét lap muc cat 16 dong (trailing stop loss (*)) Ia moét giai phap dan gian va gitp
NDT phong vé trudc cac rui ro ¢ thé cé cla thi trudng. Pong thai, viéc tham gia vao thi trudng
cang cham cang bét loi cho nhitng nha dau tu ua thich ¢é phiéu beta cao.

Néu nha dau tu c6 muc chdp nhan rdi ro thap, chiing t6i cho rdng nhom cé phiéu theo trudng phai
d4u tu gia tri (hoat déng kinh doanh 6n dinh va c6 tinh mua vu trong 6T cudi nam; c6 ty suat cd
tUc cao) theo sé phu hgp hon. Chiing t6i sé gidi thiéu danh sach nay vao “Nhat ky tu van” dau tuan
sau.

(*) NBT c6 thé tham khdo vé cdch thic thiét Idp mic cdt 16 ddng (trailing stop loss) tai:
http.//www.investopedia.com/articles/trading/08/trailing-stop-loss.asp
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C [0} ph/ eu bet a Thi trudng VN chua c6 Iénh cdt 16 dong (trailing stop loss order) nhung NPT ¢6 thé thi hanh phuong
phdp cdt 16 déng nay théng qua mét sé lénh bdn hién cé trén thi trudng khi mic thi gid da thdp hon

cao Va‘ t hi muc gid thiét Iap trong phuong phdpnay.
\ ~ Ma Beta P/E P/B Vén héa (ty déng)
tr‘ra’ng nh Ung BID 1,52 12,34 1,93 77.263
oA m PVT 1,39 8,10 0,87 2.891
ph 1en da u PVI 1,35 13,51 0,68 4.201
CTG 1,33 12,89 1,36 73.723
p /7 uc h 0"' I'” PVD 1,27 6,77 0,99 12.321
° PVS 1,26 5,16 1,01 9.738
DXG 1,24 5,62 1,40 1.892
PTI 1,23 14,37 1,64 1.737
IDI 1,19 4,90 0,70 737
HUT 1,18 3,40 0,80 1.258
HVG 1,16 10,24 1,17 3.065
Huynh Minh Tusn ACB 1,13 17,68 1,35 16.581
HSG 1,12 6,66 1,59 4.141
+84 86299 2006 | Ext: 1318 HBC 1,11 9,37 1,13 1.208
PPI 1,10 4,12 0,56 195
tuan.hm@vdsc.com.vn NTL 1,09 17,49 0,97 842
VT 1,07 6,51 1,51 396
FCM 1,07 11,21 0,59 266

Ssl 1,06 16,06 1,93 11.328
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HPG 1,05 713 1,76 22.940
PET 1,03 6,33 0,78 1.337
FCN 1,03 6,90 1,20 901
BMI 1,02 11,60 0,78 1.691
PXI 1,02 4,96 0,57 204
CEO 1,00 4,83 1,17 974

Nguén: Bloomberg, RongViet Research

Trd lai vai théng tin vi mo, GSO viia cdng b tinh hinh kinh té€ xa hoi 8T dau nam, nhin chung, tinh
hinh kinh té€ VN trong céi nhin “gép” 8 thang la van tich cuc. V& van dé ma nhiéu nha dau tu quan
ngai gan day la Ngan sach nha nudc trong boi canh gia dau thap, chuyén vién vi mé co chia sé nhu
sau:

Theo s06 liéu tinh dén 15/8 clia bdo cdo nay, chuyén vién vi mé clia ching t6i cho rang Chinh phu
nhiéu kha ndng sé hoan thanh dugc ké hoach da dé ra vé tham hut ngdn sdch ndm nay khéng qud 5%
GDP. Béi vi, (1) muic tham hut ngan sach tinh dén thai di€m nay chi mai 112 nghin ty déng, tueng
duong véi 48% so vai ké hoach; (2) phan thu ti phi, 1& phi trong 8T da tang hon 28,9 nghin ty so
vGi cling ky trong khi phan thu tir dau thé trong 8T chi giam khodng 19,2 nghin ty so véi cling ky;
(3) nguédn thu tir dau tho chi chi€ém khodng 8% téng nguén thu cGa ngan sach nén tac déng cla
viéc gidm gia dau thoé co thé dugc san sé ti mét s6 nguén thu khac, dac biét 1a ti phi lé phi, va tu
thué thu nhép ca nhan.

Trong béo cédo KTXH 8 thang mdi cdng bé, ching t6i cling nhan thay cé su cai thién dang ké vé
tinh hinh hoat déng cia cac DN trong 8T dau nadm, thé hién qua s6 DN thanh 1ap mai hon 30% va
s6 DN gidi thé cing gidm hon 1,2%. Tuy nhién, quy mé vén clia cdc DN nay kha nhd (binh quan
vén dang ky khoang 5,9 ty ddng) nén theo suy luan cla ching t6i, trao luu “khéi nghiép” dang cé
ddu hiéu md rong. Ngoai ra, xem xét chi tiét vé khia canh ngudi tiéu dung, ching t6i thdy téng cau
van duy tri tich cuc. Ly ké 8T dau nam t8ng muc ban I& hang héa va dich vu ghi nhan muc tang
trudng kha (da loai trir yéu t6 gia), tang 9,1% so vdi cung ky (8T2014: tdng 6,4%, 8T2013: tang
5,1%).

Nhin chung, tinh hinh vi mé van én dinh néu xét tir cdc khia canh trén. Phén tng cta NBT trén thi
trudng vira qua theo chiing téi ld song hanh véi cd s6¢ chung cua thi trudng ching khodn toan cau.
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

VN-Index duy tri da tang lén 570,87 diém, tdng thém 15,06 diém
(tuong Ung 2,71%), véi khéi lugng giao dich khdp 1énh dat hon
151 triéu 6 phiéu, ting manh han so vdi hai phién trudc do.

VN-Index tang lién tuc bon phién lién tiép va déu tao gap gilra
cac phién, cho thay luc cau héi phuc tuang déi tét, phién hém
nay VN-Index ciing hinh thanh cay nén xanh dai cé bong dusi ma
khong c6 bdng trén cho thdy luc cau tang manh han hai phién
truéc nhung khéi lugng giao dich tang Ién thé hién luc cau ting
manh nhung lugng ban ra cing c6 dau hiéu ting nhe. Sau bon
phién tang, VN- Index dang tiép can vung khang cu 570-580
diém. Khi ti€p can ngudng nay kha nang diéu chinh ctia VN-Index
c6 thé xuét hién.

Cac chi bao ky thuat van dang héi phuc tét, dudng RSI(14) ti€p
tuc di lén trén ngudng 30, trong khi dudng MACD histogram
cing di lén sat dudng 0, nhung MACD van dang nam dudi
ngudng 0 nén xu hudng tang chua dugc cling cé manh.

SAN HNX:

HNX-ciing tiép tuc ting thém 1,25 diém (tuang dng 1,62%) lén
muc 78,27 diém, vai khéi lugng giao dich dat hon 48 triéu ¢
phiéu.

Trén d6 thi nén, HNX-Index ciing hinh thanh cdy nén xanh dai
khéng c6 bong thé hién Iuc cdu manh van dang cing c8 da héi
phuc va thanh khoan dang dugc duy tri 6n dinh. Sau bén phién
tang trd lai, HNX-Index cling dang tién vé ving khang cu quanh
80 diém, ngudng nay co thé khién dudng gia c6 su diéu chinh tré
lai va xu huéng cac dudng MA van dang di xuéng nén chua hé
trg manh cho da héi phuc ctia dudng gia. Khoi lugng giao dich
van dang dugc duy tri kha én dinh.

Cac chi bdo ky thuat tiép tuc héi phuc tiép tuc di 1én muc cao han
nhung cac chi bao trung va dai han van chua manh.

Khuyén nghi: Thi trudng ti€p tuc héi phuc véi thanh khoan
tang nhe, sau bén phién giao dich dudng gia cling dang tién vé
vung khang cu c6 thé khién thi trudng c6 nhip diéu chinh trg
lai. Pay 1a co hoi dé nha dau tu c6 thé co cdu danh muc khi chét
cac ¢6 phiéu dang tién t&i nguéng khang cu va mua vao nhing
c6 phiéu bt dau c6 tin hiéu tang, tuy nhién hanh déng nay
cling nén than trong khi xu huéng trung han chua dugc xac
nhan.
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DANH MUC CO PHIEU KHUYEN NGHI bAU TU
Gia . Gia Gia muc Gia muc Gia Gia -
Ma Khuyén nghi Ngay mua R : .n : 2. .= Ngayban , Loi/lo Ky han
TT Y gn! gay mua tiéu 1 tiéu 2 catlo gay ban / yha
FPT 44,7 Nam git 24/08/2015 42,4 46,0 39,5 5,42% Trung han
ITC 8,6 Nam giir 21/08/2015 9,1 10,4 84 -5,49%  Trung han
LHC 42,0 Nam giir 21/08/2015 43,5 52,0 40,0 -3,45% Dai han
KSB 27,3 Nam gil 21/08/2015 274 30,0 26,0 -0,36% Trung han
NNC 48,0 Nam gil 20/07/2015 48,0 57,0 43,0 0,00% Dai han
PLC 32,9 Nam git 05/03/2015 299 35,2 26,2 10,03% Trung han

- Gia mua ca danh muc khuyén nghi dau tu duoc tinh theo gia déng ctia. Gia ban c6 thé la gia muc tiéu, gia cit 16 hodc gia dong clia tuy tiing trudng
hap cu thé.

- “Gid muctiéu 2" va “Gia c&t 16” méi sé dugc cap nhat khi ¢ phiéu vugt qua “Gid muc tiéu 1”.

- Vao ngay giao dich khéng hudng quyén, cac muc gia cing sé dugc diéu chinh tuong tng.

- Kyhan:“ngdn han” la dugi 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” 1a trén 03 thang.
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VNINDEX 2,71% VN30 2,80% HNXINDEX 1,62%
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat céng nghiép
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(*) Theo gid so sanh ndm 1994
Hinh 3: Chi sé lam phat hang thang Hinh 4: Chi s6 HSBC - PMI linh vuc san xuat
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TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
MAC - Nam b3t ca hoi dé tang trudng 07/08/2015 Mua - Dai han 17.600
NT2 - Tang trudng trong 6n dinh 30/07/2015 Mua - Trung han 30.200
FMC - Lgi thé canh tranh ti thi trudng xuat khau 23/07/2015 Tich [dy - Trung han 27.000
SVC - Trién vong lac quan nh& vao mang ban 1€ 6 t6 20/07/2015 Tich [Gy - Trung han 24.100
LCG - Khéi dau chu ky méi 16/07/2015 Tich [dy - Trung han 9.500

Vui long xem chi tiét tai http.//www.vdsc.com.vn/vn/companyReport.rv?categoryld=302

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén moét dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich (% giatrigiaodich) (% gia trigiaodich) 9duytaingaydinhgia  quy taingay dinh dv quy so véi ky
gia ky truéc trudc
VFF 11/08/2015 0% -0,75% 0% - 2,5% 11.851 11.856 -0,04%
VEOF 11/08/2015 0% -0,75% 0% - 2,5% 10.298 10.011 2,87%
VF1 14/08/2015 0,2% - 1% 0,5%-1,5% 23.279 23.537 -1,09%
VF4 14/08/2015 0,2% - 1% 0%-1,5% 10.459 10.573 -1,08%
VFA 14/08/2015 0,2% - 1% 0%-1,5% 7.404 7.482 -1,04%
VFB 14/08/2015 0,3% - 0,6% 0%-1% 12.331 12.311 0,16%
ENF 07/08/2015 0% - 3% 0% 11.601 11.665 -0,55%
MBVF 06/06/2015 1% 0%-1% 10.735 10.578 1,48%
MBBF 05/08/2015 0%-0,5% 0%-1% 12.299 12.300 -0,01%
DOI NGU PHAN TICH
Poan Thi Thanh Tric - Giam déc Tran Thi Ha My Lé Hitu Trién
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Ban bao céo nay dugc chudn bi cho muc dich duy nhat la cung cp théng tin va khéng nhdm dua ra bat ky dé nghi hay hudng dan mua ban ching
khodn cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao cdo nay khéng tinh dén sy khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cy thé cta tiing nha dau tu. Ngoai ra, nha dau tu cling y thiic 6 thé cé cac xung dot Igi ich anh hudng dén tinh khach quan cta ban
bdo cao nay.Nha dau tu nén xem bdo cado nay nhu mot ngudn tham khéo khi dua ra quyét dinh dau tu va phai chiu toan bé trach nhiém déi vai
quyét dinh dau tu clia chinh minh. RONGVIET SECURITIES tuyét d6i khong chiu trach nhiém d6i véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d6i vai viéc sir dung toan bd hoac tiing phan théng tin hay y kién nao cta ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cao nay déu la quan diém ca nhan clia ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cda
ngudi phan tich lién quan truc tiép hodc gian tiép dén cac khuyén cao hay quan diém cu thé trong ban céo cao nay.

Théng tin st dung trong bdo cdo nay dugc RONGVIET SECURITIESthu thap ti nhiing ngudn ma ching t6i cho la dang tin cdy. Tuy nhién, chdng téi
khéng dam bao rang nhiing théng tin nay Ia hoan chinh hodc chinh xac.Cac quan diém va udc tinh trong dénh gia cda ching téi cé gia tri dén ngay
ra bao cdo va c6 thé thay d6i ma khéng can bao cao trudc.

Ban bao cdo nay dugc gilt ban quyén va la tai sdn cia RONGVIET SECURITIES.Moi su sao chép, chuyén giao hoic stia d6i trong bat ky trudng hap
nao ma khong c6 su dong y ciia RONGVIET SECURITIESdéu trai lugt.Ban quyén thuéc RONGVIET SECURITIES, 2015.
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