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Market today: Liquidity skyrockets

(Khai Tran -khai.tg@vdsc.com.vn)

The VN-Index continued to rise (+0.7%) with the sudden increase of liquidity (230 million
shares through matching order, the highest level in the last four months). Meanwhile, the
HNX-Index decreased slightly with low liquidity. Selling pressure appeared strongly as the
VN-Index approached the strong resistance level of 960 points.

Contributing a lot to the liquidity on HOSE, HAG and FLC sharply fluctuated in the day of
announcing business results (HAG posted a slight loss while it was a little profit for FLC).
However, both stocks closed up slightly.

The market was relatively balanced as the number of stocks increased and fell on both
exchanges almost equally. The differentiation was significant. Some blue chips gained: TCB
(+6.5%), VCB (+2.1%), MSN (+3.4%), BVH (+4.1%), PLX (+4.3%), NVL (+2.3%) and VRE (+2%).

Today was the end of the 2Q earning season and there were quite a lot of major firms
announcing positive results such as VIC, VHM, VRE, ACV, BID, SCR, SBT and DIG. However,
most of these stocks faced strong selling pressure and closed the session at much lower
prices compared to the highest ones in the day.

Foreign investors continued to slightly net sell of VND 69 bn on the HOSE and net buy of
VND 10 bn on the HNX. Net selling was mainly focused on VIC (VND 104 bn) while SSI (VND
66 bn) was the most net-buying stock.

The market continued going up, along with the increasing selling pressure. Price differentiation
continues to occur as stocks fluctuate. We recommend not to buy stocks at high prices and
patiently accumulate at low price in the potential corrections.

Analyst Pin-board
Vietnam’s Credit Growth Is Likely To Miss The Annual Target Of 17%

(Tu Vu -tu.va@vdsc.com.vn)

Ifyou are interested in this content, please see the attached file or click here to view more
detail.
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Technical Analyst Recommendations

VN-Index kept going up on high volume while HNX-Index corrected slightly. The current trend is still solid and traders may expect

higher targets.

RONG VIET NEWS

COMPANY REPORTS

Issued Date

Recommend

Target Price

FRT - Aggressive plan needs to be proven

HDB - Growth drivers from customer ecosystem and consumer

finance

NLG - Unlock huge clean land bank

CTD - “Safety First”

PVS - Catalyst from key Oil & Gas projects

July 26™, 2018
July 20™, 2018

June 21%, 2018
June 04™, 2018
May 31,2018

Accumulate - 1 year
Buy - 1 year

Buy - 1 year
Accumulate - 1 year

Buy - 1 year

84,000
42,000

40,200
160,100
22,500

Please find more information at http.//www.vdsc.com.vn/en/companyReport.rv?categoryld=302

FUND CERTIFICATES INFORMATION

Subscription Fee = Redemption Fee

Fund name Trading (% of trading (% of trading NAV pe‘r unit at NAV per unit last Change in NAV
Day valuation date valuation date
value) value)
ENF 27/04/2018 0% - 3% 0% 19,820 21,012 -5.67%
MBBEF 02/05/2018 0%- 0.5% 0%-1% 14,984 14,976 0.05%
(V) 0/,-10 - 0,
MBVF 26/04/2018 1% 0%-1% 14,349 14,758 2.77%
VE1 07/05/2018 0.25%-0.75% 0% - 2.5% 43,699 43,734 -0.08%
VE4 07/05/2018 0.25%-0.75% 0% - 2.5% 19,543 19,547 -0.02%
VEB 04/05/2018 0.25%-0.75% 0% - 2.5% 16,923 16,917 0.04%
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DISCLAIMERS

This report is prepared in order to provide information and analysis to clients of Rong Viet Securities only. It is and should not be construed as an offer to
sell or a solicitation of an offer to purchase any securities. No consideration has been given to the investment objectives, financial situation or particular
needs of any specific. The readers should be aware that Rong Viet Securities may have a conflict of interest that can compromise the objectivity this
research. This research is to be viewed by investors only as a source of reference when making investments. Investors are to take full responsibility of their
own decisions. VDSC shall not be liable for any loss, damages, cost or expense incurring or arising from the use or reliance, either full or partial, of the
information in this publication.

The opinions expressed in this research report reflect only the analyst's personal views of the subject securities or matters; and no part of the research
analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or opinions expressed in the report.

The information herein is compiled by or arrived at Rong Viet Securities from sources believed to be reliable. We, however, do not guarantee its accuracy
or completeness. Opinions, estimations and projections expressed in this report are deemed valid up to the date of publication of this report and can be
subject to change without notice.

This research report is copyrighted by Rong Viet Securities. All rights reserved. Therefore, copy, reproduction, republish or redistribution by any person
or party for any purpose is strictly prohibited without the written permission of VDSC. Copyright 2016 Viet Dragon Securities Corporation.

IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Viet Dragon Securities Corp. (“VDSC"), a company authorized to engage in securities activities in Vietnam. VDSC is
not a registered broker-dealer in the United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the
independence of research analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption
from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no regard to the
specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single recipient. This research report
is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments referred to in this research report. Neither
VDSC nor any of its directors, officers, employees or agents shall have any liability, however arising, for any error, inaccuracy or incompleteness of fact or
opinion in this research report or lack of care in this research report’s preparation or publication, or any losses or damages which may arise from the use
of this research report.

VDSC may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or affiliates of
VDSC.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain risks. The
securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange Commission. Information
on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and reporting standards and
regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated in a currency
other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such securities
or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by VDSC with respect
to future performance. Income from investments may fluctuate. The price or value of the investments to which this research report relates, either directly
or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this research report may become outdated
as a consequence of changes in the environment in which the issuer of the securities under analysis operates, in addition to changes in the estimates and
forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior.
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