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e Thitruéng budc vao giai doan tich lily can thiét...

e DBC: cap nhat KQKD quy 2/2014
3 O Thi truéng budc vao giai doan tich liy can thiét...

Hiéu Ung tur viéc Moody nang xép hang tin nhiém ctia Viét Nam ti B2 1én B1 khéng kéo dai lau, ca
hai san hdm nay nhin chung nghiéng vé huéng giam. Chi s6 VNIndex tuy cé giang co nhung van

THU TU chét phién & muic dudi 590 diém trong khi HNX chim trong sdc dé suét phién va chi phuc héi vao
gan cudi phién nhd cac ¢6 phiéu trong HNX30.

Trong ngay hom nay, théng tin khdi t6 va tam bat giam cac vi nguyén lanh dao Tap doan Thién
Thanh c6 vé khéng dnh hudng dang ké dén toan thi trudng nhung phan nao tac dong tiéu cuc
dén céc c6 phiéu nganh ngan hang. Hau hét cac ¢ phiéu ngan hang nhu VCB, STB, MBB, EIB, CTG
déng loat gidm, ngoai tri BID tadng nhe nha théng tin chia ¢6 tuc truéc do.

Trong nhém ¢ phiéu VN30, c6 dén 18 c8 phiéu gidm gia va cac c¢6 phiéu bluechips nhu VNM,

KDC, MSN... cling khong con la tru cot nadng dd thi trudng. Gia cla cac ¢ phiéu véi KQKD tét chi

bi diéu chinh nhe ma tai miic gid nay cung cau cé vé chua gap nhau. Diéu nay khién thanh khoan

thi trudng gidm thap. Thi trudng cé thé tiép tuc diéu chinh tuy nhién, ching t6i hoan toan khéng

” . . bi quan ma cho rang day la giai doan tich lGy can thiét. Nha dau tu nén than trong quan sat thi

Th[ trLfO'ng trudng va chon muc gia thich hgp d€ mua vao cac cé phiéu c6 trién vong kinh doanh kha quan
trong sau thang cudi nam.

budc vao giai DBC: cap nhat KQKD quy 2/2014

doan tich /ljy Hoém nay, CTCP Dabaco (mé CK: DBC) vita mdi cong bé KQKD Q2/2014. Doanh thu, LNST Q2/2014
. ) ; lan lugt 1a 1.200 ty dong (+9% so véi cling ky) va 20,7 ty (+3% so véi cung ky). Tinh chung 6 thang
Cén thlét” dau nam, doanh thu dat 2.410 ty dong trong khi LNST dat 52,3 ty dong, hoan thanh 25% ké& hoach

Igi nhudn ca ndm. Chang téi nhan thdy mac du KQKD kha quan hon so véi cling ky nhung so sanh
vGi Q1/2014, doanh thu va LNST c¢6 phan giam nhe do nhirng nguyén nhan sau (1) theo yéu té
mua vy, Q2 thudng la quy thdp diém (2) bién Igi nhuan gop & muic 9,7%, thdp han muc 10,1% cda
Q1/2014 (3) chi phi lai vay tdng hon 22% do viéc dau tu xay dung du an va kho chiia nhu xay dung
thém kho nguyén liéu Hap Linh (~10 ty).

Vi ty trong dong gép doanh thu hon 60%, thic én chan nudi van la mang kinh doanh cét 16i ctia
DBC. Trong 6 thang dau nam, doanh thu ti mang nay dat khoang 1.500 ty, va theo udc tinh clia
chdng t6i, Cong ty sé can hon 1.800 ty trong 6 thang cudi ndm dé hoan thanh ké& hoach dé ra. Mat
khac, mang kinh doanh bat dong san dang dan giam ty trong trong co cdu doanh thu khi doanh
thu 6 thang chi hon 9 ty, giam 81% so vé&i cung ky. Theo mot s6 thong tin ching t6i dugc biét, du
an Dén D6 hién van chua tim dugc déi tac dé tiéu thu hét 50% gia tri con lai nhu du dinh dé ra
trong DHCD gan day. Do dé, tién trinh giai quyét nhiing du an bat déng san con ton dong chua
thuc su khd quan.

Thong qua KQKD 6 thang dau nam, ty & hoan thanh ké hoach ca nam hién van kha thap. Mac du
theo chu ky kinh doanh thic an chan nudi, cac thang dau nam thudng khéng phai thang cao diém

Tran Thuy Dung nhung véi hon 157 ty dong LNST can phai hoan thanh dé dat ké hoach thi rdé rang nhiém vu cda
+84 8 6299 2006 | Ext: 334 DBC trong 6 thang cudi nam khong thuc su dé dang. Chuing téi sé theo doi dién bién nganh chan
duna.tt@vdsc.com.vn nudi dé c6 nhiing cap nhat tiép theo lién quan dén hoat déng kinh doanh thuc an chan nudi noi

chung va trién vong ctia DBC ndi riéng.
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

Sau phién phuc héi nhe véi thanh khoan thap, da giam cta VN-
Index lai ti€p tuc vSi muc gidm 2,91 diém (0,49%), déng cua tai
589,33. Thanh khoan tang Ién 73,2 triéu c6 phiéu (+20,6%).

Nhu da luu y trong ban tin trudc, ving 587-588 diém dang la
vung hoé trg clia VN-Index trong ngan han. Tuy nhién, giao dich
trong hai phién gan nhit xung quanh nguéng ho trg nay kha
yé€u. Chung téi van tiép tuc khuyén nghi nha dau tu chua véi mua
vao theo tu tudng “bat day”. Néu ti€p tuc giam, VN-Index sé tim
vé ngudng hé trg tiép theo quanh 580 diém.

Pudng trung binh ddng 26 ngay da suy yéu khi chuyén tu trang
théi tdng sang trang thai di ngang.

Cac tin hiéu ky thuat tiép tuc di xuéng, cho thdy VN-Index dang
trong giai doan diéu chinh.

Quan sat cac ¢ phiéu riéng & trong r VN30, ching t6i nhan
thdy kha nhiéu céc ¢ phiéu déu da cho tin hiéu ban. Viéc lya
chon céc 6 phiéu riéng 1é dé dau tu trong giai doan nay la tucng
d6i kho khan.

SAN HNX:

Chi s6 HNX-Index khéng thay d8i trong ngay hom nay, déng clra
gilr nguyén tai 78,28 diém. Khdi lugng giao dich chi dat 25,4 triéu
¢6 phiéu, gidm manh so véi muic 30,4 triéu clia ngay hém truée.

Hién tai HNX-Index dang giao dich ngay phia trén dudng trung
binh 50 ngay, cling la viing hé trg kha manh cta HNX-Index. Nha
dau tu c6 thé cha dgi kich ban HNX-Index ting trd lai dé test lai
ngudng 79 diém hodc tiép tuc gidm vé ngudng hé trg manh hon
quanh 75 diém (tuang Ung dudng trung binh 200 ngay).

Cac chi bao ky thuat ti€p tuc giam, cho thay HNX-Index van dang
trong qua trinh diéu chinh. Budng MACD tiép tuc rdi xa dudng
tin hiéu trong khi RSl van & duéi nguéng 50.

Khuyén nghi: VN-Index giam diém, trong khi HNX-Index ding
gid, cho thdy phién tdng di€ém trudc dé nhiéu kha nang chi la su
phuc héi tam thdi, cdn quan sat thém dé xac nhan chinh xac xu
hudng sap t6i. Nha dau tu gilr ty 1é tién mat cao chi nén giai
ngan tu tu, c6 chon loc khi ¢6 phiéu vé nguéng hé trg. Nha dau
tu cé ty lé c6 phi€u cao c6 thé ban bét khi c6 phiéu tang dé dua
tai khoan vé trang thai an toan.

VNINDEX - Daily 30/07/2014 Open 591,15, Hi 593,58, Lo 588,53, Close 583,33 (-0.5%) Vol 73,191,400
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HNXINDEX - Daily 30/07/2014 Open 78.28, Hi 78.28, Lo 77.68, Close 78,28 (0.0%) Vol 25,399,070
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Tran Quang Khai
+84 8 6299 2006 | Ext: 208

khai.tg@vdsc.com.vn
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DANH MUC CO PHIEU KHUYEN NGHI PAU TU
‘s s Gia .. ‘s
Mad GiATT Khuyénnghi Ngaymua rﬁ:l: Gtuiaéum:xc muc céc';tlTé Ngay ban ::1 L&i/lé Ky han
tiéu 2

PVD 91.5 Nam giir 18/07/2014 89.0 100.00 83 2.81% Trung han
HUT 10.3 Ban 04/07/2014 12.2 13.5 11.0 25/07/2014 11.0 -9.84% Trung han
ITA 7.6 Ban 04/07/2014 8.5 9.5 8.0 25/07/2014 8.0 -5.88% Trung han
SCR 8.3 Ban 04/07/2014 9.2 10.5 8.2 28/07/2014 8.2 -10.87% Trung han
BCE 10.0 Ban 03/07/2014 10.9 12.30 104 28/07/2014 104 -4.59% Trung han
BMI 13.8 Ban 03/07/2014 14.1 15.70 134 28/07/2014 13.7 -2.84% Trung han
HBC 17.0 Ban 03/07/2014 18.0 20.00 16.8 28/07/2014 17.0 -5.56% Trung han
HSG 43.7 Ban 03/07/2014 45.7 51.00 43.5 28/07/2014 43.7 -4.38% Trung han
C32 32,6 Ban 27/06/2014 30.1 33.0 36.0 28.0 28/07/2014 324 7.64% Trung han
BMC 30.5 Ban 27/06/2014 31.6 36.0 30.0 24/07/2014 31.8 0.63% Trung han

MBB 13.5 Ban 15/05/2014 13.0 14.5 12.0 28/07/2014 13.6 4.62% Dai han
PVS 325 Ban 05/06/2014 23.8 26.3 338 27.8 24/07/2014 34.0 42.86% Trung han

Ghi cha:
- Giamua ct}ua danh muc khuyén nghi dau tu dugc tinh theo gia déng clra. Gia ban c6 thé la gid muc tiéu, gia cdt 16 hodc gia déng clra tuy tiing trudng
hgp cu thé.

- “Gid muc tiéu 2” va “Gia cit16” méi sé dugc cap nhat khi c8 phiéu vugt qua “Gia muc tiéu 1”.
- Vao ngay giao dich khéng hudng quyén, cac muc gia cling sé dugc diéu chinh tuong tng.
- Ky han: “ngén han” 1a duai 01 thang, “trung han” la tir 01 dén 03 thang, “dai han” la trén 03 thang.
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Hinh 1: Tang truéng GDP qua cac quy Hinh 2: Chi s6 sdn xuat cdng nghiép
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TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
DBC - Lgi thé tir gid nguyén liéu giam 03/06/2014 Mua - Dai han 28.000
FPT - Doanh thu tang trudng tét 27/5/2014 Tichlay -Trung han 51.600
NBB - Dong tién da dugc cling c6 07/5/2014 Mua - Dai han 36.300
DIG - Tai khai dong 25/4/2014 Tichldy - Daihan 19.200
HPG - Phat trién bén ving 24/4/2014 Tichlay -Trung han 55.100
Vui long xem chi tiét tai http.//vdsc.com.vn/tabid/149/language/vi-VN/default.aspx
~ ra 2 ~
THONG TIN CHUNG CHI QUY
Tén quy mé Nga Phi phat hanh Phimua lai GTTSR trén mot dv GTTSRtrén métdv  +/- GTTSR trén mot
y y : 0 C 0
giaodich  (%giatrigiaodich) (% gié trigiaodich) duytaingaydinhgia  quy tai ngay dinh dv quy so véi ky
gia ky trudc trudc

VFF 22/07/2014 0,75% 0,75% 11.065 11.000 0,59%
VF1 24/07/2014 0,20% - 1,00% 0,50%-1,50% 22.261 21.961 1,36%
VF4 23/07/2014 0,20% - 1,00% 0,00%-1,50% 10.157 9.975 1,83%
VFA 25/07/2014 0,20% - 1,00% 0,00%-1,50% 7516 7.479 0,50%
VFB 25/07/2014 0,30% - 0,60% 0,00%-1,00% 10.982 10.975 0,07%
ENF 18/07/2014 0,00% - 3,00% 10.105 10.009 0,96%

pOI NGU PHAN TicH

Poan Thi Thanh Tric - Truéng phong Nguyén Thanh Thay
+ 84 86299 2006 | Ext: 314 + 84 86299 2006 | Ext: 317
truc.dtt@vdsc.com.vn thuy.nt@vdsc.com.vn
Nguyén Tan Huy Nguyén Ba Phudc Tai Tran Thi Ha My
+ 84 86299 2006 | Ext: 344 + 84 86299 2006 | Ext: 315 + 84 8 6299 2006 | Ext: 348
huy.nt@vdsc.com.vn tai.ntp@vdsc.com.vn my.tth@vdsc.com.vn
Nguyén Thi Phuong Lam Tran Thuy Dung Bui Thi Tam
+84 8 6299 2006 | Ext: 318 + 84 8 6299 2006 | Ext: 349 + 84 8 6299 2006 | Ext: 348
lam.ntp@vdsc.com.vn dung.tt@vdsc.com.vn tam.bt@vdsc.com.vn
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CHI NHANH HA NOI

2C Thai Phién, Q.Hai Ba Trumng, Ha Mo
+84 4 6288 2006

484 4 6288 2008

info@vdse com.vn
www.vdsc.com.vn
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CHI NHANH NHA TRANG
50 Bis Yersin, TENha Trang, Khianh Hda

@ +84 058 3820006
@ -+84058 3820008
& info@vdsc.comam
@  www.wdsc.com.wvn

CHI NHANH CAN THO

08 Phan Binh Phing, Q.Ninkh Kidu, TR.Can Tho
@ +BA0710381 7578

@ +B40710381 7789

@ info@nedsc.com.avn

@ wwwvdsc.ooman

Ban béo cao nay dugc chuén bi cho muc dich duy nhat la cung c8p théng tin va khéng nham dua ra bat ky dé nghj hay hudng dan mua ban chiing
khodn cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao co nay khong tinh dén sy khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cling y thic c6 thé c6 cac xung dét Igi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay.Nha dau tu nén xem bao cdo nay nhu mét nguén tham khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém déi vaéi
quyét dinh dau tu ctia chinh minh. RONGVIET SECURITIES tuyét d6i khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi
coi la thiét hai, d6i vai viéc sir dung toan bd hoac tiing phan théng tin hay y ki€n nao ctia ban bao cao nay.

Toan bé cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ca ngudi phan tich. Khéng c6 bat ky mét phan thu nhap nao cla
ngudi phan tich lién quan tryc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo céo nay.

Théng tin st dung trong béo cao nay dugc RONGVIET SECURITIESthu thép tir nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, ching toi
khéng dam bao rang nhiing théng tin nay la hoan chinh hodc chinh xac.Cac quan diém va udc tinh trong danh gia cda ching téi cé gia tri dén ngay
ra bao céo va c6 thé thay d6i ma khéng can béo cao truée.

Ban bao cao nay dugc gilt ban quyén va I tai sdn cia RONGVIET SECURITIES.Moi su sao chép, chuyén giao hodc sta d6i trong bat ky trudng hop

nao ma khoéng c6 sy dong y ciia RONGVIET SECURITIESdéu trai luat.Ban quyén thudéc RONGVIET SECURITIES, 2014.




