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Thi truong hém nay: Ky vong cho tuan mgi

(Hiéu Nguyén - Ext: 1514)
Sau khi diéu chinh lai gia vi chia thudng c6 tic, VCB hdm nay da tang diém trd lai va la déng luc
kéo thi trudng di lén, lic cao nhat VNIndex tang 0,95%. Tuy nhién, van con VNM & dau bén giam

diém. Vi thé, VNIndex chi con ting nhe 0,12%, dong phién cudi tuan tai 1 con s6 dep khac: 666,88.
Xét riéng tiing nhom nganh, nhém chiing khoan tiép tuc hut tién trong ngay hom nay véi dau tau

THU SAU la HCM. Cac nhém khéac tiang tét trong ngay la bat déng san va bao hiém. Trong khi d6, cac ¢é
phiéu dugc pham sau khi tding manh vao budi sang da ha nhiét vao cudi phién.

Nhin chung, VNIndex da bién déng tuong déi tét trong tuan viia qua truéce ap luc ban cuc manh
tai VNM. Tinh t6ng ca 2 san, thanh khoan va gia tri giao dich trung binh mét phién lan luct 1a 137
triéu ¢6 phiéu va 2.905 ty déng, cai thién nhe so vdi tuan trudc. Piéu ndy mé ra nhiing hy vong
cho tuan giao dich sap téi. Ching t6i cling rat chd dgi vao phién giao dich dau tuan sau vé6i nhiing
thay d6i trén san HOSE da dugc dé cap trong ban tin ngay hém qua nhu tang khéi lugng dat lénh,
diéu chinh vé budc gia, khéng cho phép hay Iénh ATC va OTC, dat I1énh cung mua cting ban mét
chiing khoéan. Nhitng thay déi nay cé6 thé gay b& ngé cho nha dau tu, va dan dén rai ro I6n
nhat 1a it nham Iénh. Do d6, nha dau tu can can than khi dat lénh theo co ché méi nay.

Cac 6 phiéu bao hiém cling tang diém trong hém nay, ngoai tri PGI. Theo chuyén vién ctia Réng
Viét danh gi4, PGl Ia doanh nghiép bao hiém 1én, ding vi tri thi 5 véi thi phan trong nlta dau ndm
2016 la 5,96%. Sau giai doan khé khan 2012 - 2013, hoat déng kinh doanh ctia PGI dang c6 dau
//K \Y von C/70 hiéu chuyén bién vdi méang kinh doanh bao hiém dan cai thién kha nang sinh 1di cung véi hoat
y : g déng dau tu én dinh. Viéc dinh hudng phét trién bén viing cling da gitp cho PGI duy tri muc ting
tua"h ma"l'” trudng vira phai, t)’/rlé béi thudng dugc gidam dan ke tr 2014, chi phi hoat déng dugc kiém soat
chat ché cung co cau tai chinh khée manh. Mot diém quan trong khac, PGl la doanh nghiép bao
hiém I6n dang niém yét duy nhat chua cé déi tac chién lugc nudc ngoai. Doanh nghiép hién dang
gdp rut tim kiém doi tac nudc ngoai dé thuc hién viéc tang von tir nay dén 2018. V&i vén b sung
thém tur d6i tac chién lugc dugc lua chon can than, PGl sé cang ¢ thém cao hoi d€ nang cao nang
Iuc canh tranh, hoat déng dau tu. Cudi cling, PGl luén thuc hién viéc tra c6 tic bang tién déu dan
hang nam vdi ty 1& 10%. Do d6, PGl dugc danh gia phu hgp véi nhitng nha dau tu dai han, ngai rui
ro.

V&i mic gia dong clra tai ngay 07/09/2016 la 20.700 déng/cp, PGI hién dang giao dich & muc P/E
forward la 12,94x va P/B forward la 1,75x, trong khi P/E va P/B trung binh nganh (loai trir BVH) lan
lugt 1a 14,32x va 1,19x. Ching tdi cho rang PGI da & muic gia tuong ddi hop ly so véi mat bing
nganh bao hiém va danh gia trung lap déi véi cé phiéu nay. Nha dau tu quan tam c6 thé tim
doc tai muc “Béao cao cong ty” clia Rong Viét.

GOc nhat ky chuyén vién
REE - Tri€n vong Igi nhuan dai han van tich cuc
(Tai Nguyén - Ext: 1310)

Néu quy khdch hang quan tam dén cha dé nay, vui long vao ddy dé xem ndi dung chi tiét.
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PHAN TiCH KY THUAT HANG NGAY

SAN HSX:

VN—IndeX tiép tuc téng nhe 0,81 diém (tudng du’o’ng 0,12%)’ d,o,ng (VTG - Dty CRUAZ015 Upen GOB.24, M1 51235, Lo 65500, Close 55500 (0.1%) Vol 83,450,160 MACless,50) = 65% 40, Md WMAICIUEE, 100) = 635,18, 200

cUia tai 666,88 diém. Thanh khoan gidam vé muc duéi trung binh
VGi 95,5 triéu c6 phiéu khép 1énh.

Tuy ting di€ém nhung dé thi nén ngay khéng cho thay su tich cuc
khi gid dong cua la gia thap nhat va bong nén phia trén kha dai,
cho thay ap luc ban tang manh vé cudi phién.

Nhin chung VN-Index van dang dao déng di ngang xung quanh
ngudng 660 di€ém trong ngén han.

Cac chi bao ky thuat van dang kha yéu. buéng MACD van nam
dudi dudng tin hiéu. Chi bao RSI hdu nhu & trang thai di ngang.
Piém tich cuc 1a VN-Index van ndm trén cac dudng trung binh
ngan, trung va dai han. Chiing nao VN-Index cat xuéng cac
dudng trung binh 26 va 50 ngay (tuong duong vung 655-660) thi
muc d6 rii ro mdi tang cao.

SAN HNX:

HNX-Index gidm nhe 0,22 diém (tuong duong 0,25%), déng cla
tai 84,47 di€m. Thanh khoan tuong duong phién trudc do véi
khoadng 40 triéu c8 phiéu khdp lénh.

HNX-Index van duy tri xu huéng tang vé6i d6 déc rat thap trong
thoi gian qua. Trong ngdn han c6 thé ndi chi s6 hau nhu di
ngang, bién déng nhe xung quanh méc 84 diém.

Cac chi bao ky thuat cling tuong dong véi index khi hinh thanh
xu hudng tang rat nhe véi dé doc thap.

D6 thi tuan khong thuc su tich cuc khi dudng MACD dang nam
dudi duong tin hiéu

Nhin chung d6é thi HNX-Index chua cho thay xu hudng mét cach
rd rang va can chd doi cac tin hiéu manh mé hon.

Khuyén nghi: Thi trudng giao dich kha yéu khi ca hai chi s6 déu
dudi stc vé cudi phién. Su than trong cé thé xuat phat tu viéc
€O cdu cla cac quy ETF trong tuan sau. Dong tién c6 xu huéng
tim dén nhiing 8 phiéu vira va nhé va cé yéu té co ban tét.
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Tran Quang Khai
+84 8 6299 2006 | Ext: 1254

khai.tg@vdsc.com.vn
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RONGVIET

SECURITIES Ban tin 6h

DANH MUC CO PHIEU KHUYEN NGHI PAU TU
Mad  Gia Khuyénnghi Ngaymua Gid Gidmuc Gidamuc Gid Ngayban Gia Loi/lé Ky han

1T mua  tiéu1 titu2  citlo ban

DNP 26,9 Mua 08/09/2016 27,4 32,0 25 -1,82%  Trung han
TNA 66,5 Mua 08/09/2016 66,5 80,0 61 0,00%  Trung han
PVI 29,0 Mua 07/09/2016 28,9 32,0 27 0,35% Trung han
NTP 79,0 Nam giir 01/09/2016 74,6 85,0 70 5,90% Trung han
VSC 71,0 Nam giir 17/08/2016 71,5 90,0 66 -0,70%  Trung han
csv 29,5 Nam gidt 16/08/2016 28,2 33,0 26 4,61%  Trung han
PNJ 72,5 Nam giir 15/08/2016 70,0 77,0 62,0 3,57%  Trung han
VGC 15,6 Nam giir 26/07/2016 13,5 17,6 12,6 15,56% Dai han

KBC 18,2 Nam giir 18/07/2016 16,8 18,0 19,0 15,5 8,33% Trung han
CTI 30,1 Nam giir 18/07/2016 26,7 29,0 25 12,73%  Trung han
LHC 70,2 Nam gidt 21/08/2015 41,5 49,0 70,0 58 69,16% Dai han

Ghi chua:

- Gia mua clia danh muc khuyén nghi dau tu dugc tinh theo gia déng cla. Gia ban cé thé la gia muc tiéu, gia cit 16 hodc gia déng clra tuy tiing trudng hop cu
thé.

- “Gid muc tiéu 2” va “Gia cit 16” mai sé dugc cap nhat khi ¢ phiéu vugt qua “Gia muc tiéu 1”.

- Vao ngay giao dich khéng hudng quyén, cac muc gia cling sé dugc diéu chinh tuong tng.

- Ky han: “ngan han” 1a duéi 01 thang, “trung han” 1a tir 01 dén 03 thang, “dai han” la trén 03 thang.
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TIN TUC RONG VIET
BAO CAO CONG TY (5 bao cao phat hanh gan nhit) Ngay phat hanh Khuyén nghi Gia muc tiéu
TDH - Doanh nghiép nhg, trién vong Ién 25/08/2016 Mua - Dai han 15.800
PTB - Tap trung vao mang kinh doanh da 22/08/2016 Tich [Gy - Trung han 150.000
IMP - Dong luc tang trudng tir cdc nha may chudn EU-GMP 16/08/2016 Trung lap - Dai han 50.400
SRF - Béng luc tur tang trudng nganh 04/08/2016 Tich lay - Dai han 32.100
ITD - Pong luc tang trudng tir phat trién ha tang giao théng ~ 28/07/2016 Mua - Trung han 34.900

Vui Iong xem chi tiét tai http.//www.vdsc.com.vn/vn/companyReport.rv2categoryld=302

THONG TIN CHUNG CHi QUY

Tén quy mé Ngay Phi phat hanh Phi mua lai GTTSR trén mot dv GTTSRtrén motdv  +/- GTTSR trén mot
giaodich (% giatrigiaodich) (%giatrigiaodich) 9uytaingaydinhgia  quytaingaydinh  dvquysovéiky
gia ky trudc truéc

VF1 25/08/2016 0,2%- 1% 0,5%-1,5% 28.774 28.778 -0,01%

VF4 25/08/2016 0,2%- 1% 0%-1,5% 12.793 12.816 -0,18%

VFA 19/08/2016 0,2%- 1% 0%-1,5% 6.604 6.630 -0,39%

VFB 19/08/2016 0,3% - 0,6% 0%-1% 13.282 13.213 0,52%

ENF 19/08/2016 0% - 3% 0% 14.223 13.974 1,78%
MBVF 18/08/2016 1% 0%-1% 11.598 11.513 0,74%
MBBF 17/08/2016 0%-0,5% 0%-1% 13.072 13.054 0,14%

VF1 25/08/2016 0,2%- 1% 0,5%-1,5% 28.774 28.778 -0,01%

VF4 25/08/2016 0,2%- 1% 0%-1,5% 12.793 12.816 -0,18%

DOI NGU PHAN TiCH

Poan Thi Thanh Tric - Giam déc Tran Thi Ha My Nguyén Ba Phudc Tai

+84 86299 2006 | Ext: 1308

truc.dtt@vdsc.com.vn

Nguyén Hai Hoang
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hoang.nh@vdsc.com.vn

Nguyén Thi Phuong Lam
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lam.ntp@vdsc.com.vn

Huynh Minh Tudn
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tuan.hm@vdsc.com.vn
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Tran Thi Diém My
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my.ttd@vdsc.com.vn

Bui Vinh Thién
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Thien.bv@vdsc.com.vn

Nguyén Trung Kién
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kien.nt@vdsc.com.vn
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Pham Thi Huong
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Nguyén Ha Trinh
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Trinh.nh@vdsc.com.vn

Nguyén Puc Hiéu
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Hieu.nd@vdsc.com.vn
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Ban bao cdo nay dugc chudn bi cho muc dich duy nhat la cung cap théng tin va khong nhdm dua ra bat ky dé nghi hay huéng dan mua béan ching
khoan cu thé nao. Cac quan diém va khuyén céo dugc trinh bay trong ban bao cdo nay khéng tinh dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan canh cu thé clia tiing nha dau tu. Ngoai ra, nha dau tu cling y thic c6 thé cé cac xung dét Igi ich anh hudng dén tinh khach quan ctia ban
bdo cao nay. Nha dau tu nén xem bao cdo nay nhu mét nguén tham khéo khi dua ra quyét dinh dau tu va phai chiu toan bd trach nhiém dsi véi
quyét dinh dau tu clia chinh minh. Rong Viet Securities tuyét déi khéng chiu trach nhiém déi véi toan b hay bat ky thiét hai nao, hay su kién bi coi la
thiét hai, d6i véi viéc st dung toan b hoac tling phan théng tin hay y ki€n nao cia ban bao cdo nay.

Toan bo cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan cla ngudi phan tich. Khong c6 bat ky mét phan thu nhap nao cta
ngudi phan tich lién quan truc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban céo cao nay.

Thong tin st dung trong bao cdo nay dugc Rong Viet Securities thu thap tir nhiing nguén ma ching t6i cho la dang tin cay. Tuy nhién, ching téi
khoéng dam béo réng nhiing théng tin nay la hoan chinh hodc chinh xéac. Cac quan diém va udc tinh trong danh gia cGa chung t6i c6 gia tri dé€n ngay
ra bao céo va c6 thé thay d6i ma khéng can béo cao trudc.

Ban bao cdo nay duoc gilr bdn quyén va Ia tai sdn cGa Rong Viet Securities. Moi su sao chép, chuyén giao hodc stra d8i trong bat ky trudng hgp nao
ma khdng cé su dong y cGia Rong Viet Securities déu trai luat. BAn quyén thudc Rong Viet Securities, 2016.




