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VNIndex 1,377.8 13% NHAN PINH THI TRUONG

HNXIndex 318.7 0.5% - TTCKda quay tré lai “duong dua xanh” sau nhip diéu chinh
nhe. K&t thdc phién giao dich, VNIndex da tang +7,34 diém

Upcom Index 90.2 0.7% o N o X
Dow Jones 338770 oy (+0,53%) va déng cla tai 1.379,97 diém. Thanh khoan
A ©70 gidm nhe nhung khdp Iénh van dat gan 700 triéu cé phiéu.

S&P 500 0 .

4,224.8 1:4% - Nhom Ngan hang la tam diém cta phién giao dich hém
Nasdaq 14,141.5 0.8% qua khi déng loat quay dau tang gia tich cuc, dong gép
DAX 15,603.2 1.0% cho chi s6 Vnindex +5,51 diém.
FTSE 100 7,062.3 0.6% - Khoi ngoai da mua rong +101,64 ty dong trén san HOSE,

nhung lai ban rong manh -604,19 ty dong & san HNX véi

Nikkei225 28,0109 -33% ‘ e
thoa thuan -561,8 ty dong véi o phiéu PVI. Gia tri mua ban

Shanghai 3,529.2 0.1% cta khéi Tu Doanh khéng thuc su néi bat khi ho mua rong
HangSeng 28,4780  -1.0% chi+9,5 ty dong.
SET 1,601.1 -0.7% - Két thuc phién véi diém nhan la khéi Ngan Hang sau
KOSPI 32408  -08% nhiéu phién “nam ngu” da bung tinh tr& lai lam bat
ngd gidi dau tu. Ciing véi nhip tang diém ciangay hém
WTI 729 -1.0% 2 e pan e % e eht e o . g
qua cho thay tin hiéu phat di tu thi truéng chua c6 dau
Brent 748  -0.1% hiéu nghi ngoi, dong tién thong minh van duy tri 6n
Natural gas 33 2.2% dinh va dang chuyén bién nhanh tif nhém nganh nay
Gold 17789 -02% saAng nl.wm‘nganh khac., \fdl ky vq.nng tim kiém lgi nhuan
trén thi trudng trong giai doan hién nay.
o i K5 it Voo “* PHAN TICH KY THUAT VA DU BAO XU HUOGNG
e i - VN-Index ti€p tuc vugt qua vung thi thach 1.375 diém.
Thanh khoan gidm so véi phién trudc, cho thay dong thai
‘ than trong va tham do cuda chi sé6. Tuy nhién, chi s6 van ghi
nhan tin hiéu tng ho nhip tang.
M
|-_|lI by - Du kién, VN-Index van c6 kha nang dan di Ién nhung can
I.' I 2 luu y ap luc chét 1i sé gia tang dang ké khi tién dén viing
Xu huéng: Tang ’ can 1.400-1.410 diém.

CHIEN LUGC PAU TU VA GIAO DICH

- Sutrd lai dan dat thi trudng bdi nhom Ngan hang cling ¢6
cho xu hudéng tang trudng cla thi trudng. Sau giai doan
diéu chinh tich lay, nhém c6 phiéu nay da khéi sic thu hut
dong tién manh mé. Cac NDT c6 thé theo xu huéng chung
cung véi dong tién théng minh nay dé cung duy tri co hoi
tot trén thi trudng.

- Tuy nhién, di kém véi nhém dan dat luén c6 nhitng nhém
nganh, c6 phi€u Midcap & penny dang tang trudng kha
tich cuc, day ciing la kénh dau tu giip cho NDT nang cao
gia tri Igi nhuan cdia minh.

CO HOI BAU TU: C6 phiéu c6 nén tang cd ban muc dinh gié
té6t nhu TCB, MWG, MSN, QNS, PC1, SMC, HAX, VTP.
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CAU CHUYEN HOM NAY

Ngén hang TMCP Phuong Péng - Khoang cach dinh gia dan dugc thu hep

Hinh 1: Buc tranh kinh doanh ctia OCB (ty déng)

4Q20 1Q20 1Q21
Thu nhap lai thuan 1,591 1,181 1,366
yy 39.4% 31.3% 15.7%
Tindung (YTD) 23.8% 8.8% 4.3%
NIM 4.8% 4.22% 3.74%
Thu nhap ngoai lai 1,358 826 684
y/ly 23.1% 95.6% -17.1%
%TOl 46.0% 41.2% 33.4%
Thu nhap dich vu 314 151 127
Thu nhap dau tu 984 648 473
Téng TN hoat ddng (TOI) 2,948 2,006 2,050
vy 31.3% 51.9% 2.2%
Chi phi hoat déng (716) (529) (583)
yly 9.4% 26.4% 28.4%
CIR 36.5% 26.4% 28.4%
LN truéc du phong 2,232 1,477 1,467
yly 40.4% 112.7% -0.7%
Chi phi du phong (323) (370) (192)
% CP (cho vay + BTTC) 0.3% 0.4% 0.1%
Lgi nhuén thuin 1,527 886 1,012

Trong KQKD quy 1/2021, tang truéng thu
nhap tirlai va ngoai lai déu cham lai. Nguyén
nhan la do tang truédng tin dung, NIM, thu
nhap tur hoat dong kinh doanh ngoai hoi va
mua ban trai phiéu déu gidm manh so véi
cung ky. Tuy nhién, hiéu qua hoat dong van
dugc cai thién, cung véi viéc trich lap chi phi
du phong it hon, gitp lgi nhuan sau thué
clia OCB tang truéng 14.3% y/y va dat 1,012
ty dong.

Piéu do khién muc dinh gia cila OCB thap
haon so v&i nhém cac ngan hang ¢6 cung vi
thé. Cu thé SSB, MSB, KLB, LPB, TPB hién
dang giao dich tai PB trong khodng tir 1.8x —
3.4x, trong khi ty suat sinh |Gi trén von cha
s& hiru ROE déu thap hon dang ké so véi
OCB (ngoai tri TPB).

Chung téi tin rang muc dinh gid cia OCB sé sém thu hep khoang céach véi nhitng ngan hang nay nho
nhirng déng luc: (1) tiém nang tang trudng lgi nhuan cao ti du dia tang truéng tin dung thuéc nhém cao
nhat toan hé théng; (2) c6 phiéu sé dugc giao dich ky quy vao dau thang 8 sau khi niém yét da 6 thang, sé
la dong luc 16n thu hat cac nha dau tu tham gia giao dich; (3) nén tang vén CAR cia OCB sé ngay cang

viing manh sau khi phat hanh riéng 1é tang vén vao thang 9.

4.5 mP/B e ROE 31.1% 40%
11.0%
25 6% 30%
24.1%
3 2:% .0 21.8% 22 3% 22.5%
15.0%
16.4% °16.0% 20%
13.9% A1
1.5
10%
1.8
0 0%
ABB OCB MSB TPB LPB MBB HDB ACB VPB VIB



COHOIPAU TU

C6 phiéu c6 nén tang co ban va muc dinh gia tot

MWG

HOSE

Thi gia: 50.9

Gia MT: 67

Ky vong: +31.63%
P/E: 12.49

P/B: 2.27

HOSE

Thi gia: 146

Gia MT: 184

Ky vong: +26.03%
P/E: 16.21

P/B: 4.07

Luan diém dau tu

(08/06) RV COVERAGE

Chuing t6i c6 quan diém tich cuc vé TCB xét vé chi s6 ROA vuat
troi, ROE bén viing va nén tang von day. Chung téi danh gia
mang KD c6t 16i cao vé cac Igi thé ky vong sé gitp duy tri lgi thé
canh tranh vé CASA, trong mang trai phiéu va bancassurance.

Chung téi ndang du bao LNTT nam 2021F 1én 20,4 ty déng (+29%
YoY) sau khi du bao chi phi vén thap hon, do su thay déi c6 thé
bén viing trong co cau tién gui nha hé sinh thai vuot troi.

Chung téi ky vong ty trong tién gui c6 ky han ngan sé tiém can
muc ctia nhém ngan hang quéc doanh, tao co héi cho TCB dua
ra lgi suat cho vay canh tranh hon, va tiép can nhiing khach hang
c6 kha nang tra ng tot va do do, gidam chi phi tin dung du phong.
Cudi cung, dot tang gia manh gan day ctia nhém c¢é phiéu ngan
hang cling lam thay déi dang ké hé s6 dinh gia binh quan nganh,
dua TCB Ién muc dinh gia so sanh cao hon.

(31/05) 4T7/2021: TOC PO TANG TRUGNG CO BAN THAP PUGC
HO TRO CUA NAM NGOAL.

Doanh thu thuan 4T/2021 +9% YoY trong khi LNST +26% YoY,
hoan thanh lan luot 32% va 34% du phong ca nam.

Doanh thu lly ké ctia TGDD & BDMX tang trudng 4% YoY so véi
muic 0% trong thang trudc, cht yéu do muic ca sé so sanh thap.

Doanh thu Iy ké ctia BHX duy tri muic tang truéng manh mé nho
déng gop dang ké tir cac cira hang maéi mé. Doanh thu/clra hang
udc tinh trong thang 4 da cai thién 7% MoM Ién 1,2 ty dong.
Gian cach xa héi tai TP HCM chac chdn anh hudng dén chubi
TGDD va PMX nhung sé khéng nghiém trong nhu thang 4/2020.
Dat téi bung phat dich dang cho thay rui ro gidam gia déi véi du
phéng. Tiém nang tang gia tir sang ki€n ndng cao nang suat cla
BHX van sé la chat xdc tac dang chu y trong tuong lai.



MSN

QNS

SMC

Luan diém dau tu

HOSE (01/06) NHUNG BUGC PI VUNG CHAC PE PHAT TRIEN HE SINH
Thi gid: 108.5 THAI"TAT CA TRONG 1".

Gia MT: 136
Ky vong: +25.35%

Cac khoan dau tu ctia Alibaba vao The CrownX quan trong cho
mo hinh kinh doanh dai han ctia VinCommerce nham xay dung
mét nén tdng ban hang thuc pham truc tuyén hang dau, nhd vao

P/E: 84.86 tiém nang phat trién I16n cta ban hang thuc pham truc tuyén tai
P/B: 7.89 Viét Nam va thda thuan hop tac chién lugc véi Alibaba dé thuc
o day su hoan thién nén tang kinh doanh truc tuyén cda céng ty.
- Kiosk Phiic Long, mé hinh hgp tac chién lugc gitra Masan Group
va Phuc Long, déng vai tro trong yéu trong ké hoach chuyén dé
The CrownX thanh nén tang “tat ca trong mét”.
UPCOM (10/06) MANG PUGNG THUC DAY LGI NHUAN NAM 2021.
Thi gia: 41.69 - Chung t6i ky vong QNS sé gat hai két qua kinh doanh 2021 kha
Gia MT: 51 guan nhd xu hudng tich cuc cia gia duong, +30% n/n theo udc

Ky vong: +22.32%
P/E:13.63
P/B:2.25 -

tinh cta chung t6i. Trong khi d6, ching t6i lo ngai Igi nhuan cda
mang sifa dau nanh sé sut gidam mot chit s6 khi bién lgi nhuan sé
chiu nhiéu ap luc tir xu huéng tang gia nguyén liéu dau vao.

Doanh thu va LNST udc tinh nam 2021 lan lugt dat 7.356 ty
(+22% N/n) va 1.177 ty dong (+20% N/n), hoan thanh lan luot
92% va 129% ké hoach. EPS 2021 dat 3.828d. Trong d6, doanh
thu mang dudng dat 1.657 ty déong (+67% N/n) va 228 ty déong
LNST, céi thién dang ké so véi muc 16 sau thué 2020 -8 ty déng.

Chung téi cho rang QNS ¢6 dinh gid hap dan véi téc do tang

trudng LNST kép 5 nam udc tinh dat 17% va lgi suat FCFE binh
quan dat 14% trong giai doan 2021-2025.

HOSE (08/06) CAC NHA MAY TAO PONG LUC TANG TRUGNG VA THUC
Thi gid: 386 DAY TINH BEN VUNG.

Gia MT:47.1

Ky vong: +22.02%
P/E:4.72

P/B:1.35

SMC la doanh nghiép gia cdng thép ndi hiém hoi c6 thé dap tng
cac tiéu chuan khat khe ctia cac doanh nghiép FDI vé chat lugng
san pham, kha nang giao hang dung han va nang luc tai chinh.
Lién doanh v&i mot trong nhimng nha san xuat dé dién gia dung
hang dau trén thé gidi sé nang cao vi thé ctia SMC va cho phép
cdng ty ndm bat cac co hoi tr dong von FDI.

Hoat dong kinh doanh ngay cang tr& nén bén viing khitap trung
phat trién mang gia cong thép, von c6 kha nang sinh 15i cao.
Bién gdp cla cac Coil Center cao hon dang ké va it bi anh hudng
bdi gia thép hon so véi mang TM thép.

Chung t6i udc tinh ty trong dong gép clia mang san xuat vao
LNST sé tang ti muc 80% nam 2021 1én 96% nam 2022.



HAX

VTP

HOSE

Thi gia: 28.35

Gia MT: 34.1

Ky vong: +20.28%
P/E:11.01
P/B:1.33

HOSE

Thi gia: 24.7

Gia MT: 29.7

Ky vong: +20.24%
P/E: 6.66

P/B: 2

UPCOM

Thi gia: 83.8

Gia MT: 111

Ky vong: +32.46%
P/E: 21.95

P/B: 6.59

Luén diém dau tu

(08/06) RV COVERAGE

Mang san xuat dién mé réng céng suat lién tuc la mang dong
gop chinh vao Igi nhuan cta doanh nghiép trong trung han.

Nam 2021, ching téi cho rang (1) thay dién sé dugc hudng lgi
tur La Nina va su hoat ddng hét cdng suat ca nam ctia nhimng nha
mdy thuy dién vira déng dién gilta nam 2020 va (2) cdc nha may
dién gio6 sé dong dién trong Q4 2021 giup gia tang lgi nhuan.
La chd thau cé uy tin trén thi trudng xay lap dién nén nhan dugc
nhiéu hgp déng EPC ti cac du an dién gid. Bién gop cao tu cac
du an dién gio sé thuc day lgi nhuan mang xay lap cta PC1.

(08/06) RV COVERAGE

Thu nhap ngudi dan cai thién manh, téc do tang trudng clia tang
I6p trung va thugng luu cao, hé théng giao théng lién tuc cai
thién gitp lam tang cadu mua xe 6 t6 hang sang.

Tinh canh ctia xe Mec cao hon cac xe sang khac nha gia ban thap
hon va d6 da dang clia cac mau xe nhiéu hon nén luén thu hat
dugc nhiéu ngudi mua. Udc tinh hién Mec chiém 60-70% thi
phan xe sang cla Viét Nam.

Céc showroom ctia HAX déu toa lac tai cac thanh pho I6n, tiép
can dugc véi nhiéu khach hang tiém nang.

Bién LNG dan én dinh hon, it bién déng manh nhu 2019 do
luong hang ton kho cia Mec cling nhu cac hang xe khac thap
hon so v6i 2019, nén khong cé tinh trang "ban véi" vao cudi nam.

(19/05) CG HOI MG RA KHI BUGC VAO GIAI POAN TANG
TRUGNG M.

Anh huéng clia Covid khién mang kinh doanh c6t 16i ctia VTP
gap kho trong nam 2020, tuy nhién ching téi cho rang giai doan
khé khan nhat da qua va VTP con rat nhiéu viéc phai lam trong
mot nganh trong diém di cung su phat trién cta nén kinh té
nang dong bac nhat Déng Nam A.

Chung toi cho rang VTP sé tré lai da tang trudng trong nam 2021
nhd su héi phuc cia mang chuyén phat truyén théng va cé thém
du dia tang trudng t mang logistics méi trong khi viéc téi uu
diém ban/buu cuc sé gilp bién lgi nhuan cta VTP gilr 6n dinh.



KHUYEN NGHI GIAO DICH

STT Ngay Khuyén CK  Thigié Giad GiaMT Ky GiaMT C4tlé Nhan dinh ky thuat
khuyén nghi 22/06  khuyén ngan vong coban

nghi nghi han *)
1 23/06 MUA ACB 3565 3565 41.0150% 348 33.5 Trongvlngtham do 34-36 nhung c6 nd luc ho trg, nén cé ca hoi tiép
tuc nhip tang
2 23/06 MUA EIB 2955 2955 33.011.7% 28.0 Nhip diéu chinh sau giai doan tang trudng manh va gia c6 phiéu dang
diing trén viing can bang 29. Cho thay chuyén bién tich cuc & chu ky
tang gia méi dang bat dau.
3 23/06 MUA HDB 3435 3435 38.010.6% 31.6 320 Cddauhiéutich cycsau giai doan diéu chinhtichlly tai vling gia 33.
Xu thé dong tién chuyén dong cho thdy chuan bi budc vao nhip tang
ngan han mai.
4 23/06 MUA NLG 3940 3940 46.5180% 46.7 37.4 Kiém tralaivung39.4,ap luc bankhong cao, co thé sé trglai nhip tang
5 23/06 MUA PNJ 9850 9850 115.016.8% 1150 945 Tham do truéc can 100 sau khi bat tang tir viing hd trg 95, ap luc ban
khéng cao nén cé ca hdi vugt can
6 23/06 MUA QNS 4169 4200 46.0103% 510 40.0 Sau dot khuyé&n nghi trudc va dat target ngan han. C6 phiéu da diéu
chinh va dang tao dau hiéu tich cuc trén nén ho trg ngan han 41. Cho
nhan xét xu thé tang truéng tré lai sau nhip chinh vira qua.
7 22/06 MUA ACV 7316 7160 77.0 53% 808 70.0 Sau khi tao day vliing 66 va tang gia, c6 phi€u da diéu chinh nhe dé
budc vao chu ky tang mdai. Danh cho luét séng ngan han.
8 22/06 MUA PVD 2385 2325 28.0174% 230 219 Ludnglu?2 phiéntrén muc 23 véi thanh khodn gidm, ap luc ban khéng
cao, cO thé sé tiép tuc tang

Gid MT co ban: dinh gid cta RV hodc tir 1 s6 cty CK I6n khdc
Ky vong: khodng cdch gid MT so vdi thi gid



CAP NHAT XU HUONG

Mét s6 binh luan ky thuat méi nhat trong T3 (SANG NAY ¢6 6 binh luan):

23/06 Trong vung tham do 34-36 nhung c6 nd luc hé trg, nén c6 co hoi ti€p tuc nhip tang

Nhip diéu chinh sau giai doan tang truédng manh va gia c6 phiéu dang ding trén ving can
bang 29. Cho thay chuyén bién tich cuc & chu ky tang gia maéi dang bat dau.

C6 dau hiéu tich cuc sau giai doan diéu chinh tich lGy tai viing gia 33. Xu thé dong tién
chuyén déng cho thay chuan bi budc vao nhip tang ngan han mai.

Kiém tra lai viing 39.4, 4p luc ban khéng cao, co6 thé sé trd lai nhip tang

Tham do trudc can 100 sau khi bat tang tir ving ho trg 95, ap luc ban khéng cao nén c6 co
héi vuot can

Sau dot khuyén nghi trudc va dat target ngan han. C6 phiéu da diéu chinh va dang tao déu
hiéu tich cuc trén nén hé trg ngan han 41. Cho nhan xét xu thé tang truéng tré lai sau nhip
chinh vira qua.

Chinh nhe 2 phién véi thanh khodan thap, cho thay ap luc ban khéng 16n, c6 ca héi tiép tuc
nhip tang

Vugt nhe can 1.375 véi déng thai than trong va tham do. Tuy nhién, van ghi nhan tin hiéu

VNIndex ang hé nhip tang

THEO DOI KHUYEN NGHI

Muc tiéu Thigia Giadong +/-%/Gia I aKe(e]gle)
Catlo vitheé  khuyén IRNGEISEG]
- nghi

1 18/06 FRT MUA 27.80 31.00 M& 27.90 0.4% 0.2%
26.00

2 18/06 OIL MUA 14.90 17.00 Mé 16.22 8.8% 0.2%
11.70

3 18/06 VCB MUA 10420 12200 Mé 107.60 3.3% 0.2%
99.00

4 17/06 REE MUA 56.10 66.00 Ma 57.60 2.7% 1.5%
52.80

5 16/06 DBC MUA 56.00 69.50 Mé 61.60 10.0% 1.7%
52.30

6 16/06 GAS MUA 88.70 104.00 Mé 94.90 7.0% 1.7%
84.90

7 16/06 PLX MUA 53.60 64.80 Ma 58.60 9.3% 1.7%
#N/A 50.70

8 14/06 GEX MUA 22.60 25.00 Mé 22.60 1.3%
21.60

9 14/06 KDH MUA 3520  40.00 Ma 37.30 6.0% 1.3%
34.00

10 14/06 POW MUA 12.00 14.30 Mé 12.55 4.6% 1.3%
11.30

(*) Gid diéu chinh theo ty Ié trd c6 tuc hay chia tdch c6 phiéu



CO HOI PAU TU TRAI PHIEU DOANH NGHIEP

Khach hang c6 thé xem xét co héi dau tu vao Trai phiéu Cong ty C6 phan Tap doan Dau tuNo Va
(NVL) véi Suét sinh lgi nhu sau:

Théihan Suat sinh Igi (%/Nam) Ghi chu:
(Thang) (L IRLA (L I ML CENM - G6i c6 dinh: Rong Viét sé tim bén
Khéng ky han 0.10% 0.10% mua lgi Trdi phiéu vao mét ngdy

1 5.30% 5.30% xdc dinh.
2 6.00% 5.70% e Goi linh hoat: Rong Viét sé tim
3 6.50% 6.10% bén mua lagi Trdi phiéu vao bdt ky
4 6.90% 6.50% ngay ndo theo nhu cdu cua Khdch
5 7.20% 6.80% hang.
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

Ngoai ra, Khach hang c6 thé stt dung Géi Mua nam giit 1 nam déi véi Trai phiéu cia Cong ty C6 phan
Dich vu Giai tri Hung Thinh Quy Nhon vaéi Suat sinh |Gi la 9.0%/nam.

DPéng thai, Khach hang cling c6 thé Mua nam giit dén khi dao han déi vai Trai phiéu cia Cong ty Co
phan Hung Thinh Incons (HTN) véi Suét sinh Igi nhu sau:

Pao han ngay 31/12/2021

TU 15/06/21-14/07/21 8.75%
Tu 15/07/21-14/08/21 8.50%
Tu 15/08/21-14/09/21 8.25%
TU 15/09/21-14/10/21 8.00%
T4 15/10/21-14/11/21 7.50%
TU 15/11/21-31/12/21 7.00%

Quy Khdch hang vui long lién hé Nhén vién quan ly tai khoan va cdc kénh sau dé duoc tu vdn truc tiép hodc dé
lai théng tin Rong Viét sé lién lac trong thdi gian sém nhat.

88 chatDragon €& 184 28 6299 2020 ] cskh@vdsc.com.vn
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Trudng Sa

Tuyén b8 mién trir trach nhiém

Ban béo cdo nay dugc chuin bi cho muc dich duy
nhat la cung cap théng tin va khong nham dua ra
bat ky dé nghi hay hudng dan mua ban chuing
khoan cu thé nao. Cac quan diém va khuyén cao
dugc trinh bay trong ban bao cao nay khong tinh
dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan cdnh cu thé clia tiing nha dau tu. Ngoai
ra, nha dau tu cling y thic ¢6 thé c6 cac xung dot
lgi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay. Nha dau tu nén xem bao cao nay
nhu mot ngudn tham khao khi dua ra quyét dinh
dau tu va phai chiu toan b trach nhiém déi véi
quyét dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khéng chiu trach nhiém déi
vdi toan bd hay bat ky thiét hai nao, hay su kién
bi coi la thiét hai, déi véGi viéc st dung toan bd
hoac tling phan thong tin hay y ki€n nao clia ban
bao cdo nay.

Toan bd cac quan diém thé hién trong béo céo
nay déu la quan diém c4 nhan cla ngudi phan
tich. Khéng cé bat ky mot phan thu nhap nao clia
ngudi phan tich lién quan truc ti€p hodc gian ti€p
dén cac khuyén céo hay quan diém cu thé trong
ban cao cao nay.

Thong tin s&f dung trong bao cao nay dugc Rong

Viet Securities thu thap tir nhitng nguén ma ching téi cho la dang tin cdy. Tuy nhién, ching téi khéng dam bao rang nhimng
théng tin nay 1a hoan chinh hoac chinh xac. Cac quan diém va udc tinh trong danh gia clia ching téi ¢é gia tri dén ngay ra bao
c4o va c6 thé thay d6i ma khéng can bao cao trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng cé su déng y clia Rong Viet Securities déu trai luat. BAn quyén thudc Rong Viet Securities.
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