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Market today: Inflated fears

(Thien Bui- Ext: 1321)

Inflated fears
VNIndex lost 7pts after ATO session, which led to sell-off activities in both exchanges. Moreover,

VNIndex even dipped to the 2-year bottom of 518 pts in order-matching session. After ATC
session, VNIndex recovered slightly to 526.37 pts, losing 16.67 pts (-3.07% d-o-d). Besides,

MONDAY HNindex also tumbled to 73.26 pts (-2.82%). Liquidity kept outstanding positive trend with total
turnover at nearly VND 3,000 billion due to bottom-fishing cash.

Foreigners remained their net-selling position but with lower degree. Today, they just sold VND
37 billion in HSX and bought VND 19 billion in HNX. So, year to day, they have sold VND 481
billion in both exchanges. Under global uncertainties as well as local political rumor, they would
hardly turnover to the net-buying position in remaining sessions of this month.

VNIndex is heading for long-term support, which ranges from 510 — 520 (today low was 518 pts).

Today trading can be compared with movements in December 2014 and August 2015. Total
,,/nﬂa ted trading value was around VND3,000 billion on both bourses whereas liquidity in HSX accounted

for 83%. Also, VNIndex lost 34 pts after 4 sessions while in the past, it lost 32 pts and 50 pts
consecutively after only 3 days.

fears”

Causes of bearish markets have been implicated and mentioned recently. It seems like markets have
habits and repetitive overreactions, such as East Sea event in mid 2014, oil price and Circular 36
issuance in the end of same year and foreign exchange shock in August 2015. However, prospects for
an economy could not be changed within a day. Vietham economy in 2016 is like a train that has been
refueled; hence it must roll forward notwithstanding how the bumpy roads it might face.
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HAH - Effective performance is being undervalued

ELC- A new growth cycle
PPC- Positive core business

DRC - Expecting on replacement segment

NKG - Capital ravels to be untangled

January 08", 2016
December 3¢, 2015
December 2™, 2015

November 13, 2015
November 6, 2015

Please find more information at http.//www.vdsc.com.vn/en/companyReport.rv?categoryld=302

FUND CERTIFICATION INFORMATION

6PM CALL

Recommend Target Price

Buy - Intermediate term 56,000
Buy - Long term 33,000
Neutral -Long term 21,100
Accumulate — Long term 52,000
Neutral - Intermediate term 17,400

Fund name Trading Subscription Fee  Redemption Fee (% NAV per unit at NAV per unit last Change in NAV
Day (% of trading of trading value) valuation date valuation date
value)
VF1 17/12/2015 0.2% - 1% 0.5%-1.5% 23,829 23,685 0.61%
VF4 17/12/2015 0.2% - 1% 0%-1.5% 10,840 10,763 0.72%
VFA 17/12/2015 0.2% - 1% 0%-1.5% 7,230 7173 0.8%
VFB 17/12/2015 0.3% - 0.6% 0%-1% 12,611 12,611 0%
ENF 11/12/2015 0% - 3% 0% 11,938 12,029 -0.76%
MBVF 10/12/2015 1% 0%-1% 10,883 10,839 0.41%
MBBF 09/12/2015 0%-0.5% 0%-1% 12,523 12,507 0.13%
VF1 17/12/2015 0.2% - 1% 0.5%-1.5% 23,829 23,685 0.61%
VF4 17/12/2015 0.2% - 1% 0%-1.5% 10,840 10,763 0.72%
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