RONGVIET

SECURITIES

LUONG LU

BAN TIN SANG 28/03/2024



RONG VIET LUONG LU g

SECURITIES
NHAN DINH VA DU’ BAO THI TRUONG CHIEN LUOCC GIAO DICH
VN-Index 1283,1 A0,1% VN30 1288,84A0,2% HNX-Index 242,9A0,3% o2 QU)'/ Nha dau tu can can quan sat dién bién cung cau tai
% Thi trudng tiép tuc co sac xanh khi budc vao phién giao dich méi. Tuy nhién mc vung tham do dé danh gia lai trang thai thi truong.
tang han ché va thi trudng nhanh chéng Ui budc trd lai. Thi trudng co trang thai % Hién tai nén uu tién cac cd phiéu dang c6 tin hiéu tét tu

tham do tai vung gia do trong phién va c6 no luc lay lai sac xanh vao cudi phién. viing hd trg dé n&m giti, tuy nhién vin nén can nhic

% Vi trang thai giang co cua thi trudng, cdc nhom nganh cé dién bién tang giam chét 15i hodc gidm ty trong tai cac c6 phiéu dang gap
trai chiéu nhung nhin chung muc bién dong kha thap. Nhém Ban 1é kha néi bat khé khan tai viing khéang cu.

va tao dong luc hé trg cho thi trudng chung. Bén canh dé,, nhém Hang tiéu Tin hidu k§ thudt VN-index 325,00
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; 1250.00

than trong va IUi buéc nhe. Thanh khoan giam so véi phién trudc, cho thay cung ﬁwﬂ _m W
N X 7. v PN 2 s N 7o ya Ve 1225.00
cau van trong trang thai tham do va chua c6 déng thai dut khoat. ;l![ | {' l%' +.| e
i Ho tro i 1200.00
< Dién bién tham do c6 thé sé tiép dién trong thai gian gan téi trudc khi co tin rl I‘ .M»f -
hiéu rd nét hon. Dong thai trang thai phan hoa trén thi trudng co thé sé tiép H[u A w&w o
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Cau Ién bi sap, cang bién hang dau cia nuéc My phai déng ciia

Vu sdp cau Francis Scott Key & Baltimore vao ngay 26/03 da tao ra mét can chan
déng va gay ra su gian doan trong hoat déng ctia mét trong nhiing cang bién ban
ron nhat ca My. Xem thém

Pong Yén Nhat xudng day 34 nam
Dong nodi té Nhat Ban roi xuéng muc thap nhat trong 34 nam so véi USD, tur do6 lam
day Ién dén doan gidi chic nudc nay sé can thiép vao thi trudng ngoai héi. Xem thém

Dow Jones tang hon 450 diém, S&P 500 lap ky luc méi

Chi s6 S&P 500 khdi sac vao ngay tha Tu (27/03), khép phién tai muc cao ky luc khi
chi s nay huéng dén ghi nhan quy dau tién tang tét nhat ké ti nam 2019. Xem them

Ban thao hon 6 ty USD, khéi ngoai thao chay khéi chiing khoan Thai Lan
Thi trudng ching khoan Thai Lan van chua thé hoi sinh nhu ky vong cta nhiéu
chuyén gia. Xem them

Dau gidm 2 phién lién ti€p khi du trir dau thé tai My tang
Cac hgp dong dau tho tuong lai gidm phién thi 2 lién ti€p vao ngay tha Tu (27/03),
khi du trir dau thé tai My tang. Xem thém

Trong nudc

Tom Viét Nam xuat khau vao Hoa Ky c6 thé bi dét coc thué chéng trg cdp so bd
B6 Thuong mai My viia cdng bé thué chéng trg cap so bod vai tdm Viét Nam, An D6
va Ecuador, con Indonesia nhan dugc quyét dinh so bd khong cé tro cap. Xem thém

DIEM TIN TUC MOI NHAT 9

Thu hat hon 6,17 ty USD vén dau tu nudc ngoai trong 3 thang dau nam
Theo Cuc Pau tu nudc ngoai thudc B6 Ké hoach va Pau tu, tir dadu nam dén ngay
20/3/2024, tong vén dang ky cdp mdi, diéu chinh va gop vén mua c6 phan, mua
phan vén gop cta nha BTNN dat hon 6,17 ty USD, tang 13,4% svck nam 2023. Vén
thuc hién cta du 4n BTNN uéc dat khodng 4,63 ty USD, tang 7,1%. Xem thém

Trong nudc

Nang hang thi trudng thang 3: FTSE Russell chi ra diéu kién dé Viét Nam duoc
nang hang

Viét Nam van chua thé gay bat ngd trong bao cdo xép hang thi trudng thang
3/2024 clia FTSE Russell. Tuy vay, FTSE Russell danh gia cao né luc va chi ra cac diéu
kién cu thé dé dat nudc nay dugc nang hang lén thi trudng mdai néi (Emerging
Market) trong tuong lai. Xem thém

Trong nudc

Bo Xay dung kién nghi Chinh phu trinh Quéc hdi xem xét sém ap dung Luét
dat dai tir ngay 01/07/2024

Ngay 26/3/2024, Thi tuéng Chinh phd Pham Minh Chinh cé y kién chi dao céac bg,
nganh, Hoi dng nhan dan, Uy ban nhan dan cac tinh, thanh phd truc thudc Trung
uang vé viéc trién khai Luat Dat dai s6 31/2024/QH14. Xem thém

Trong nuéc

Vndirect bi tdn cong - 1.218 ty dong “bdc hai”, dang lo hon la thi phan méi gigi

Sau 3 ngay hé théng cta Vndirect bi tan cong, 1.218 ty déng vén hda thi trudng éng
I6n chiing khoan nay da “boc hoi”. Nhung dang lo ngai hon ca la thi phan méi gidi
sau cu sdc nay. Xem thém


https://vietstock.vn/2024/03/cau-lon-bi-sap-cang-bien-hang-dau-cua-nuoc-my-phai-dong-cua-775-1169129.htm
https://vietstock.vn/2024/03/dow-jones-tang-hon-450-diem-sp-500-lap-ky-luc-moi-773-1169591.htm
https://vietstock.vn/2024/03/ban-thao-hon-6-ty-usd-khoi-ngoai-thao-chay-khoi-chung-khoan-thai-lan-773-1169141.htm
https://vietstock.vn/2024/03/dau-giam-2-phien-lien-tiep-khi-du-tru-dau-tho-tai-my-tang-34-1169592.htm
https://vietstock.vn/2024/03/dong-yen-nhat-xuong-day-34-nam-772-1169075.htm
https://stockbiz.vn/tin-tuc/thu-hut-hon-617-ty-usd-von-dau-tu-nuoc-ngoai-trong-3-thang-dau-nam/24234574
https://nld.com.vn/tom-xuat-khau-sang-my-ganh-them-thue-chong-tro-cap-196240327174844662.htm#:~:text=Theo%20%C4%91%C3%B3%2C%20B%E1%BB%99%20Th%C6%B0%C6%A1ng%20m%E1%BA%A1i,ki%E1%BA%BFn%20trong%20v%C3%A0i%20ng%C3%A0y%20t%E1%BB%9Bi.
https://stockbiz.vn/tin-tuc/vnd-vndirect-bi-tan-cong---1218-ty-dong-boc-hoi-dang-lo-hon-la-thi-phan-moi-gioi/24233469
https://cafef.vn/bo-xay-dung-kien-nghi-chinh-phu-trinh-quoc-hoi-xem-xet-som-ap-dung-luat-dat-dai-tu-ngay-01-07-2024-188240327163210159.chn
https://vietstock.vn/2024/03/nang-hang-thi-truong-thang-3-ftse-russell-chi-ra-dieu-kien-de-viet-nam-duoc-nang-hang-3358-1169593.htm
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Su kién trong nudc

Thai gian Su kién

Su kién thé gidi

Qudc gia

Thai gian Su kién

01/03/2024  Céng b6 chi s6 quan ly thu mua (PMI). 07/03/2024  ChauAu  Chau Au cong bé chinh sach tién té
OVREIRE  AREEg EOCRI fYE 12/03/2024 My  Congbd Chisd gid tiéu diing (CPI) M théng 2
2;;82222: gﬂjyci;ahnicczifgn:;?;::;rr]nrzsc 13/03/2024 My  Théng k,é tén kho déu tho cda EIA
15/03/2024  Qiy Vaneck va FTSE thuc hién tai co cdu danh muc SRS 22, )7 Cong bd s6 du Cuc Dy trif Lién bang My (Fed)
21/03/2024 Péo han HBTL théng 3 (VN30F2403) 13/03/2024 ChauAu  Céng bd chi s6 san xuat cong nghiép Chau Au thang 2
29/03/2024 Cong bé sé ligu kinh té& Viét Nam Quy 12024 14/03/2024 My Théng ké tén kho khi ty nhién cta EIA
14/03/2024 My Cong b6 doanh s6 ban 1&é My thang 2
14/03/2024 My Chi S8 Gia San Xuat (PPI) My thang 2
15/03/2024  Trung Quéc Cong bo chi s6 san xuat cong nghiép Trung Quéc thang 2
15/03/2024 My Cong b chi s6 san xuat cong nghiép My thang 2
20/03/2024 My Thong ké ton kho dau thé cta EIA
21/03/2024 My Thong ké ton kho khi tu nhién cta EIA
Sukién thé gioi 21/03/2024 My FED cong b 1ai sudt diéu hanh
Thai gian Quéc gia Sukién 21/03/2024 Anh Tom tat chinh sach tién té ctia Anh
01/03/2024 My Cong bé chi sé quan ly thu mua (PMI) My 27/03/2024 My Thong ké ton kho dau thé cha EIA
01/03/2024 My Cong bé chinh sach tién té cta Fed 28/03/2024 My Thong ké ton kho khi tu nhién cta EIA
06/03/2024 My Théng ké tén kho dau thé cta EIA 28/03/2024 Anh Cong bé GDP clia Anh théng 2
06/03/2024 ChauAu  Céng bé doanh s6 ban 1& Chau Au thang 2 28/03/2024 My Coéng bd GDP ctia My thang 2
07/03/2024 My Théng ké tén kho khi ty nhién cta EIA 29/03/2024 My Cong bo chi s6 gia PCE My thang 2
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HAX - Ghi chép PHCD 2024: Phuc héi nam 2024, khéi dau cho giai doan tang truéng méi
Chuiing toi da tham du DCHP 2024 ctia CTCP Dich vu O t6 Hang Xanh (HSX — HAX) va cap nhat mét sé théng tin dang chu y nhusau:
KQKD 2023 - Duy tri dugc Igi nhudn duong trong béi canh am dam chung cia nganh 6 té:
Nam 2023, doanh thu ctia HAX ghi nhan muc thap nhat ké tir nam 2018 véi 3.981 ty dong (-41,2% YoY) do suc cau 6 té sut gidm manh trong béi canh kinh té tang truéng cham lai di
kem cac diéu kién bat lgi vé lai suat cao. Mac du NHNN thuc hién gidm lai suat diéu hanh 4 lan tur T3-T6/2023 di keém chinh sach giam 1é phi truéc ba 50% ti T7-T12/2023, tuy nhién muc
gidm nay chua du hap dan dé ngudi tiéu dung chi tiéu manh tay dac biét véi loai xe sang — Mercedes-Benz. HAX cling thuc hién t6i uu chi phi trong viéc gidm bt nhap hang méi tranh ap

luc I6n 1én bién Igi nhuan gép, bén canh dé cling gitip Cong ty gidm ng vay (tai trg cho von luu dong) cung chi phi lai vay. Nhg dé, HAX van gilr dugc muic Igi nhuan duong trong nam 2023
dac biét khoé khan.

Hinh 1: Doanh thu va LNST cia HAX qua cac nam (ty déng) Hinh 2: Bién Igi nhuan cta HAX (%)
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Ké hoach kinh doanh nam 2024:

Nam 2024, cong ty dat ké hoach loi nhuan trudc thué la 200 ty ddng (+316% YoY). Ban lanh dao cho rang mdc lgi nhuan nay la phu hgp trong béi canh nén thap ctia nam 2023 va su
déng gép tang trudng manh mé ti mang kinh doanh xe méi MG. Sau khi SAIC Motor lay lai quyén phan phéi ctia Tay Chong vao T7-2023, HAX da nang sé showroom MG toan quoc tur 2
lén 7, va du kién sé dat 10 showroom dén cudi Q2/2024 (Trong d6 c6 8 showroom dat tiéu chudn premium ctia hang - t6i thi€éu 4000 m2, trong d6 showroom 800m2, xudng téi thiéu
2000m?2).
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Tinh dén T3/2024, HAX du tinh Igi nhuan truéc thué dat 50 ty dong (+1.329% YoY) trong Q1-2024, trong d6 déng gép tir cac Cong ty con vao khoadng 25 ty déng.
Cap nhat vé kinh doanh xe méi MG:

- -HAX cho rang dau tu MG la phu hgp theo xu huéng kinh doanh 6 t6 Viét Nam - tap trung vao dong xe tam trung trong khi thi phan xe sang Mercedes-Benz bao hoa trong nhiéu nam
do Mercedes-Benz hién tap trung nang cap dai ly hién c6, khéng thuc hién ma thém dai ly trén toan cau. HAX dat muc tiéu dat 40% thi phan phan phoi xe MG tai Viét Nam.

- - Ngoaira, viec HAX lua chon MG nhu mét phan khuc kinh doanh chién lugc thai gian téi nhd cac yéu té cét 16i sdn pham ctia MG nhu: (1) gia ca (gan nhu thap nhat tai thi trudng VN, ¢
nhling xe 6 t6 tai MG con hon 300 triéu, chua ¢ xe nao vugt qua 1ty dong), , (2) chat lugng (khach hang di xe chi quay lai bao dudng khi chay 40,000-80,000 km), mau ma (10 mau, 30
chding loai). Theo HAX, riéng thang 1 MG VN ban khoang 1,600 xe (chiém khoang 3,5-4,0% thi phan xe Viét Nam theo udc tinh ctia ching téi trong Q1-2024 ti mdc 0,5-1,0% nam 2023).

- -Toan bo vén dau tu xay dung ca ban 10 showroom MG (20 ty déng/showroom) déu khéng vay ng, chi thuc hién vay ngan han vi muc dich nhap xe (von luu déng). Méi dai ly duy tri
trung binh 50 nhan vién vai cam két ban 600-1.000 xe/nam/dai ly. SAIC Motor cing hd trg mét phan trong chi phi xay dung va cung cap bién Igi nhuan t6t nhat cho HAX dé phat trién
thi trudng, theo chia sé ctia HAX.

- - HAX ¢6 2 dai ly I6n nhat 2 mién: Kinh Duang Vuang (TPHCM), Lang Ha (Ha Noi) dugc doc quyén kinh doanh xe cii cia MG, HAX da thanh lap tong dai chuyén phuc vu kinh doanh xe
cli 24/24, gid thu mua cao hon gia thi truong xe cii hién nay, HAX gan nhu khéng cé lgi nhuan tir mang nay, viéc thuc hién nham mé rong thi phan cho MG nhanh hon.

Cap nhat khac

- Tunay d&n nam 2030, Mercedes-Benz va HAX diing viéc mé& réng thém dai ly, thay vao d6, tap trung vao hé théng hién c6 dé cai thién bién Igi nhuan - théng qua cac dich vu stia chira
I6n, dich vu nghi duéng (nhu Melia H6 Tram danh cho cac khach mua xe Mercedes-Benz).

- Mang Bat Déng San — manh dat 6.000 m2 nam trén mat dudng V6 Van Kiét déu la dat thé cu, khong phai dat du an. Hién tai, HAX chua cé y dinh chuyén nhugng khi gia dat van thap so
vGi ky vong ctia HAX (mc gia hién nay tam 100 triéu dong/m2). HAX khong cé khodn vay ngan hang nao lién quan dén bat déng san nén khéng cé ap luc tra lai vay.

- Mang Kinh doanh xe dién: HAX cho rang phan khuc nay khong tiém nang trong thgi gian téi do co sé& ha tang Viét Nam chua dl vé ca cdng suat sac va sé lugng tram sac. Theo HAX, s
lugng xe dién Mercedes-Benz ban ra tai hé thong Cong ty dat muc khiém tén 1-2 xe/thédng. Trong khi d6, mang kinh doanh Vinfast hién dang thua 6.

- HAX chuan bi 200 ty déng dé thuc hién hoat déng M&A. Cong ty dang hudng t6i cac Cong ty dich cu van tai vi HAX hién ¢é Igi thé vé lugng xe ¢6 sdn clia minh.

N .
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Nhan dinh cta chuyén vién

Doanh thu ctia HAX sé phuc héi manh trong nam 2024 nh& nhu cau tiéu thu 6 t6 phuc héi chung tir nén thap va viéc ddy manh mang kinh doanh xe méi MG. Chung téi ky vong bién LN tu
HDKD clia cdng ty cling sé cai thién tot hon nam 2023 nha ap luc ton kho va lai suat cao gidm bét, HAX cling chu trong nang cao bién Igi nhuan mang Mercedes-Benz thong qua cac dich
vu kém theo. Chiing téi tin rang HAX la mét ¢d phiéu tiém nang dai han dua trén CAGR LNST giai doan 2023-2028 la 35%. Chung t6i khuy&n nghi cac nha dau tu nén lién tuc theo
déi su phuc héi ctia lugng tiéu thu xe hang sang cling nhu ti€n dé hoat ddng kinh doanh MG ctia hang dé dua ra quyét dinh hop ly.

Dua trén cac thong tin tir ky PHCD 2024, chiing t6i sé cap nhat dinh gia méi cia HAX trong ky bao cao sau. Hién tai, ching t6i khuyé&n nghi TICH LOY 6 phiéu nay véi gid muc tiéu 1
nam la 16.100 dong/cé phiéu, dua trén hai phuong phap: FCFF va P/E (12,5x), ty trong tuong Ung la 50% va 50%. K&t hgp véi muc ¢6 tic tién mat du kién la 300 déng/cé phiéu trong 12
thang tdi, téng loi nhuan ky vong la 7,1% so véi gia dong clta ngay 25/03/2024.
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CO HOIDAU TU » Danh sdch CP c6 khuyén nghi tich cuc va ky vong tir 10% '

Tang trudng DT (%)

Hién tai

Sé(;\ig:ao Ma cé phiéu
HOSE LHG
HOSE NTC
HOSE VNM
HOSE POW
HOSE oCB
HOSE MSN
HOSE SCS
HOSE KBC

UPCoM HND
HOSE REE
HOSE MWG

UPCoM PPC
HOSE ACV
HOSE ACB

Vénhoa Giahién tai Gia muctiéu LN kyvong
(nghin ty d) (VND) (VND) (%)
1,8 36.250 50.000 37,9%
6,0 201.000 276.000 37,3%
141,5 67.700 87.600 29,4%
26,8 11.450 14.800 29,3%
304 15.000 18.100 20,7%
105,9 75.400 90.900 20,6%
7,7 75.100 90.300 20,2%
27,7 35.550 41.800 17,6%
7,0 14.100 16.500 17,0%
26,2 63.900 74.000 15,8%
711 50.700 58.500 15,4%
4,4 13.650 15.600 14,3%
184,0 84.300 96.200 14,1%
108,6 28.000 31.800 13,6%

-37,2
-12,3
0,7
-1,0

11,6

Tang trudng LNST

2024F 2024F 2023
39,6 -184 22,2 10,9

222,4 16,9 41,7 16,1
8,7 4,2 13,5 15,9
12,5 -47,8 80,7 24,9
14,4 19,1 14,3 7,4
4,2 -88,3 320,6 257,0
29,3 -22,9 22,2 15,3
53,8 -21,2 22,9 13,7
4,3 -23,6 64,7 16,9
17,9 -18,7 19,7 11,9
5,6 -95,9 662,8 442,4
17,6 -124 25,9 10,1
9,0 20,9 3,2 21,4
9,0 17,2 12,9 6,8

8,9
11,4
15,6

14,0

20,8

6,1

1,1
51
4,6
0,9
1,1
7,0
55
1,5
1.3
1,5
3,1
11
3,6

1,5
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Sau khi but pha khoi khang cu 63 (vung dinh 2023), DGW dang trong trang thai tich Iy trén nén clia khang cu cli nay va c6 kha nang hinh thanh mau
28/03 hinh c& dudi nheo. Bén canh d6, dudng SMA 20 ngay cling dang c6 su tinh tién vé vung dinh 2023 dé tang thém su chac chdn cho hé trg nay. Hién tai,
vung gia 76 dang la muc tiéu méi ma DGW huéng dén.

CAP NHAT XU HUONG g

Xu huéng ngén han: M Tang Sideway M Gidm

Mac du c6 dién bién than trong trong thoi gian gan day sau phién bat tang nhung nhin chung PVT dang trong viing tham do 28,5 - 29,5 véi nguén
cung c6 chiéu hudng gidam. Du kién PVT sé ngi rdng nhip tang trong thai gian téi sau khi hoan tat qua trinh tham do.

PVT

Sau dién bién ho trg tai vung 44 va hoi phuc trd lai, VIC lién tuc bam ving can 47 véi nhiéu nén Star dan tang nhe. Tin hiéu nay cho thay VIC van dang
dugc hé trg va cé trang thai tao nén gia méi. Do vay, VIC c6 co hoi d€ néi réng nhip tang trong ngén han.

VOS ghi nhan phién bung né véi thanh khoan I6n sau khi thanh cong gilt viing hé trg quanh mic 11,5 & phién trudc d6. Dién bién nay cho thay su
quyét tam cda phe mua trong né luc dua cd phiéu thoat khéi trang thai tich 10y kéo dai. Bén canh dé, nhip tang nay dang gitip cac dudng SMA ngén
han di chuyén 1én vi tri ding trén dé bao hiéu cho nhip tang huéng vé muc dinh 52 tuan (quanh 13,9).

Mac du ¢6 nhip héi phuc nhanh dén viing MA(200), viing 19,6, nhung nhin chung ap luc cung chua qua 16n, thé hién qua nén Star quanh MA(200) véi
thanh khoan gidm. V&i trang thai cung chua 16n, c6 thé VPB sé néi rong nhip tang va cé co hoi kiém tra lai viing can 20 - 20,5.

VSC da c6 phién bt pha véi muc gia tran cung thanh khoan bung né dé thoat khéi trang thai tich Iy kéo dai tir dau thang 02/2024. Dién bién nay
cho thay su ap dao cia phe mua. Hién tai, VSC dang ap sat vung dinh 2023 (quanh gia 24). Néu thanh cong vugt muc gia 24, khi d6 xu hudng tang clia
VSC sé dugc md rong va dinh lich st & ndm 2022 sé la muc tiéu c6 phi€u huéng dén.

VN-Index thém Ian niia ki€ém tra lai viing 1.286 diém nhung dién bién van con than trong va Ui budc nhe. Thanh khoan gidm so véi phién trudc, cho

VNIndex thay cung ciu van trong trang thai tham do va chua c6 dong thai dut khoat. Dién bién tham do c6 thé sé tiép dién trong thai gian gan téi trudc khi co
tin hiéu ré nét hon.

N .




THE I KHUYEN NGHI
R()N(S;E XRI.EI ODO U GHI '
N )
27/03 16.05 16.05 17.40 20.00 14.80 0.1%
27/03 GAS 80.30 80.70 88.00 96.00 74.80 -0.5% 0.1%
25/03 BAF 28.80 28.20 31.00 34.50 26.20 2.1% 0.1%
25/03 PVS 39.20 38.50 42.00 46.00 35.40 1.8% 0.1%
14/03 STB 30.90 30.50 33.50 36.50 28.80 1.3% 1.2%
08/03 VIC 47.05 45.30 52.00 59.00 41.70 3.9% 1.2%
06/03 VNM 67.70 71.40 79.10 84.10 67.00 -5.2% 1.0%
06/03 VPB 19.60 19.60 21.50 24.00 18.40 18.80 -4.1% Poéng 14/03 1.0%
04/03 MSN 75.40 70.10 80.00 90.00 63.90 77.30 10.3% Poéng 25/03 1.9%
28/02 DHC 43.80 42.00 47.00 53.00 39.40 4.3% 3.7%
28/02 VHM 42.50 44.20 48.00 53.00 40.80 -3.8% 3.7%
28/02 VNM 67.70 70.90 79.10 84.10 67.00 -4.5% 3.7%
22/02 1JC 15.80 13.68 15.20 16.99 12.70 16.55 21.0% Pong 14/03 2.8%
22/02 DDV 16.00 11.00 13.00 15.00 9.90 14.00 27.3% Podng 20/03 2.4%
21/02 CNG 34.30 29.50 32.50 36.00 27.90 33.00 11.9% Pong 19/03 1.0%
21/02 VCB 95.80 91.20 100.00 105.00 87.30 100.00 9.6% Podng 29/02 1.8%
21/02 VSC 23.55 22.70 25.50 28.50 21.40 21.40 -5.7% Catlo 11/03 0.4%
20/02 PVP 13.85 14.00 16.00 18.00 13.20 13.75 -1.8% Pong 08/03 1.8%
20/02 VCG 25.55 25.50 29.00 32.00 23.40 23.95 -6.1% Pong 11/03 0.9%
16/02 DPG 46.85 41.50 47.00 51.00 38.40 39.20 -5.5% Pong 11/03 2.7%
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07/02 39.20 37.40 41.00 45.00 34.40 36.30 -2.9% béng 12/03 4.8%
06/02 VNM 67.70 66.90 74.10 79.10 64.00 1.2% 8.2%
05/02 Vvdi 52,80 43,70 48.00 52.00 40.40 53.00 21.3% Pong 14/03 7.8%
05/02 SSI 38.50 34,60 38.00 41,50 32,20 11.3% 9.4%
29/01 DPR 43.40 31.60 35.50 38.50 28.90 35.50 12.3% Pong 22/02 4.4%
29/01 LHG 36.25 30.80 35.00 38.50 28.40 35.10 14.0% Podng 28/02 6.7%
26/01 CTI 16.05 15.00 17.00 19.50 13.90 16.00 6.7% Podng 28/02 7.2%
24/01 (o] 19.50 17.75 20.60 23.10 16.50 19.20 8.2% Podng 19/03 5.5%
23/01 GDA 23.30 26.40 29.00 32.00 24.30 24.20 -8.3% Cétlo 05/03 7.4%
19/01 PVT 29.10 26.60 28.50 31.00 24,90 9.4% 9.8%
18/01 BAF 28.80 26.10 28.50 31.00 23.80 10.3% 10.4%
17/01 HPG 30.60 27.70 30.00 33.00 26.30 10.5% 10.3%
17/01 VPB 19.60 19.30 21.50 23.00 17.90 18.80 -2.6% béng 14/03 8.7%
12/01 BCM 65.20 59.50 66.00 69.00 55.40 66.00 10.9% Pong 22/02 5.6%
05/01 VTO 11.00 9.60 10.50 11.70 8.90 10.35 7.8% Pong 28/02 9.0%
04/01 POW 11.45 11.40 12.50 14.00 10.50 11.50 0.9% Pong 12/03 8.8%
04/01 PVD 32.50 28.20 30.00 33.00 25,90 31.20 10.6% Pong 06/03 10.4%
04/01 PVS 39.20 38.20 41.00 45.00 35.30 36.30 -5.0% Pong 12/03 8.8%
02/01 VCG 25.55 24.50 26.50 28.00 22,90 24.60 0.4% Pong 06/03 11.9%
Hiéu qua Trung binh 4.4% 4.8%

(*) Bién déng VN-Index tinh tir ngay Khuyén nghj dén ngay déng vi thé, lam co sé so sdnh hiéu qua khuyén nghi.
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RONGVIET

SECURITIES

CONG TY C6 PHAN CHUNG KHOAN RONG VIET - HOI S&
Tang 1 dén tang 8, ta nha Viet Dragon

141 Nguyén Du, P. Bén Thanh, Q.1, TRHCM

(+84) 2862992006 @ info@vdsc.com.vn

O (+84)2862917986 @ www.vdsc.comvn

MST 0304734965

CHI NHANH HA NOI
Tang 10, Toa nha Eurowindow
02 Tén That Tung, P. Trung Ty, Q. Béng Da, Ha Noi

@ (+84) 246288 2006
@ (+84) 246288 2008

CHI NHANH NHA TRANG

Tang 7, Téa nha Sacombank, sé 76 Quang Trung,
P.Léc Tho, TP. Nha Trang, Khanh Hoa

@ (+84) 2583820006

@ (+84)2583820008

CHI NHANH CANTHO

Tang 8, Toa nha Sacombank

95-97-99 V6 Van Tan, P.Tan An, Q. Ninh Kiéu, Can The
@ (+84)2923817578

@ (+84)2923818387

CHINHANH VONG TAU

Tang 2, Toa nha VCCl Building, s6 155 Nguyén Thai Hoc,
P.7, Thanh phé Viing Tau, Tinh Ba Ria - Viing Tau

O (+84) 254777 2006

CHI NHANH BINH DUONG
Tang 3, Toa nha Becamex Tower, 56 230 Pai 16 Binh Duong,
P.Phu Hoa, TP. Thi Dau Mét, tinh Binh Duong

© (+84) 27 4777 2006

CHINHANH BONG NAI
Tang 8, Toa nha TTC Plaza, 6 53-55 V& Thi Sau,
P. Quy&t Thang, TP. Bién Hoa, Tinh Déng Nai

© (+84) 251777 2006

Ha Nai

Binh Duong E

e B

C@J Nha Trang

Déng Nai

= Ba Ria Viing Tau

TP. Hé Chi Minh

CanThe

TUYEN BO MIEN TRU TRACH NHIEM -

Ban bdo cdo nay dugc chudn bi cho muc dich duy nhdt la cung cdp théng tin va khéng nhdm
dua ra bdt ky dé nghi hay huéng dan mua bdn ching khodn cu thé nao. Cdc quan diém va
khuyén cdo dugc trinh bay trong ban bdo cdo nay khéng tinh dén su khdc biét vé muc tiéu, nhu
cdu, chién lugc va hodan cdnh cu thé cda tiing nha dau tu. Ngoai ra, nha dau tu cdng y thuc ¢é
thé c6 cdc xung dét lgi ich anh huéng dén tinh khdch quan cda ban bdo cdo nay. Nha dau tu
nén xem bdo cdo ndy nhu mét ngudn tham khdo khi dua ra quyét dinh dau tu va phdi chiu toan
bé trdch nhiém déi véi quyét dinh dau tu cta chinh minh. RongViet Securities tuyét d6i khéng
chiu trdch nhiém déi véi toan bé hay bdt ky thiét hai ndao, hay su kién bi coi la thiét hai, déi véi
viéc st dung toan b6 hodic tirng phdn théng tin hay y kién ndo cta ban bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu la quan diém cd nhdn cia ngudi phén
tich. Khéng c6 bat ky mét phdn thu nhdp nao clia ngudi phdn tich lién quan truc tiép hodc gidn
tiép dén cdc khuyén cdo hay quan diém cu thé trong ban cdo cdo nay.

Théng tin st dung trong bdo cdo nay duoc RongViet Securities thu thdp tur nhitng nguén ma
chung téi cho la ddng tin cdy. Tuy nhién, ching téi khéng dam bdo rdang nhiing théng tin nay la
hoan chinh hodic chinh xdc. Cdc quan diém va udc tinh trong ddnh gid cda ching téi ¢6 gid tri
dén ngay ra bdo cdo va cé thé thay déi ma khéng can bdo cdo trudc.

Bdn bdo cdo nay dugc giir ban quyén va la tai san cGa RongViet Securities. Moi su sao chép,
chuyén giao hodic stia dbi trong bdt ky truong hop ndo ma khéng cé su déng y cua Rong Viet
Securities déu trdi ludt. Ban quyén thuéc RongViet Securities.
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RONGVIET THONG TIN LIEN HE g

SECURITIES

PHONG TU VAN DAU TU KHACH HANG CA NHAN

Tran Ha Xuén Vi Nguyén Huy Phuong Nguyén Pai Hiép Nguyén Minh Hiéu
Truéng phong Pho phong Pho phong Chuyén vién
vu.thx@vdsc.com.vn phuong.nh@vdsc.com.vn hiep.nd@vdsc.com.vn hieul.nm@vdsc.com.vn
+ 84 28 62992006 (1512) + 84 28 62992006 (1241) + 84 28 62992006 (1331) + 84 28 62992006 (2226)
Poan Hoang Gia Bao Lé Huynh Huong

Nhén vién Nhén vién

bao.dhg@vdsc.com.vn huong.lh@vdsc.com.vn

+ 84 28 62992006 + 84 28 62992006 (1501)
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