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VNIndex 1,356.5 -0.8%
HNXIndex 313.7 -1.5%
Upcom Index 888  -0.1%
Dow Jones 34,033.7 -0.8%
S&P 500 4,223.7 -0.5%
Nasdaq 14,039.7 -0.2%
DAX 15,710.6 -0.1%
FTSE 100 7,185.0 0.2%
Nikkei 225 29,012.5 -1.0%
Shanghai 3,518.3 -1.1%
Hang Seng 28,451.9 -0.7%
SET 1,624.8 0.2%
KOSPI 3,255.4 -0.7%
WTI 715 -0.9%
Brent 73.8  -09%
Natural gas 3.3 0.2%
Gold 1,816.4 0.2%

Tin higu ky thuat VN-Index Em
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Xu huéng:

NHAN PINH THI TRUONG

TTCK dong loat chim vao sac dé trong ngay giao dich hém
qua. Chi s6 VNIndex da giam -10,84 diém (-0,79%) va chét
tai ving 1.356,52 diém. Thanh khodan ctia thi trudng van gil
6n dinh v&i muc trén 700 triéu c6 phiéu dugc giao dich.

Nhém BDS, Ngan Hang la nhan té chinh lam cho thi truong
suy yéu. Nhém Dlén, Nuéc & Xang Dau, Xay Dung Vat Liéu
g6p phan tang diém, giup thi trudng khong gidm sau.

Khéi Nha dau tu nudc ngoai lai ban rong nhung gia tri
khong dang ké -66,4 ty déng, ho tap trung manh tai MBB (-
172ty dong), KDC (-141 ty dong), SSI (-114,7 ty dong). Péng
thoi, khéi Tu Doanh clia cac cdng ty Chiing khodn cling ban
rong theo da véi -211 ty déng, tam diém tai TCB (-36,7 ty
déng), FPT (-34,2 ty déng), ETVFVN30 (-25,7 ty déng)...

Nhip giam ctia TTCK tap trung vao nhom Ngan Hang va
cac ¢6 phiéu vén héa I6n. Pay dugc xem la dong thai
chét 16i cia nha dau tu sau chu ky tang truéng manh
viia qua. Su ndi lén cia nhém Midcap ciing dang thu
hat dong tién. Nhu vay, mac du thi truéng dang & giai
doan tam ly yéu, nhung déng tién théng minh van duy
tri tich cuc va tim kiém nhiing co héi dau tu tét.

PHAN TiCH KY THUAT VA DU BAO XU HUONG

VN-Index van than trong trudc vung dinh ch, véi ap luc
chét 16i gia tang. Tuy nhién, thanh khoan tang nhe va than
nén nho, cho thdy dong tién van dang c6 ho trg chi so.

Qua trinh tranh chap van chua nga ng, kha nang VN-Index
van dugc hé trg tai ving 1.350 diém va giang co trong bién
hep 1.350 - 1.370 diém trudc khi ¢6 tin hiéu cu thé hon.

CHIEN LUGC PAU TU VA GIAO DICH

Nhom vén héa I6n van dang diéu chinh va chua tim dugc
can bang & vung gia mai. Cac NDT c6 thé tam thai ding
ngoai quan sat.

Nhém ¢ phiéu viia va nhé dang thu hat su cha y cha gidi
dau tu, lam cho nhip d6 s6i ddng & nhém nay c6 phan tich
cuc. Cac NDT c6 thé tham gia mot phan tién ctia minh dé
cung déng hanh véi dong tién théng minh, tim kiém cac
co héi ngan han cho minh.

COHOIPAUTU

Cé6 phiéu c6 nén tang ca ban muc dinh gia tét nhu MWG,
GEG, PTB, QNS, MSN, TCB, SMC, PC1, PNJ.



CAU CHUYEN HOM NAY
Gia phan bén “nhdy mia” tiing ngay, néng dan lo lang

“Chung téi ban phan bon cho ngudinéng dan ma ci' nhu choi chiing khoan. Gia nhay lién tuc, trong
10 ngay thay déi gia téi 3 1an”, ch mét co sé kinh doanh phan bén tai Thanh Hoa néi vdi
VnEconomy...

“Tu dau thang 6/2021 dén nay phan Urea lién tuc bién dong tang va roi vao tinh trang moéi ngay mot gia...”
6ng Nguyén Buc Long - cht mét co s& kinh doanh phan bén tai Thanh Hoa con nhan manh véi
VnEconomy.

10 NGAY 3 GIA KHAC NHAU

Ong Nguyén Duc Long vi von ching t6i ban phan bén cho ngudi néng dan ma ct nhu chai chiing khoan.
Gia nhay lién tuc, ndng dan di qua nhin chiing t6i chi biét lac dau.

Nhu vy, ctr 2 dén 3 ngay gia dinh 6ng lai di ddn mét t& thong béo gia phan bén tang cho ngudi néng dan
qué 6ng biét...

Theo ndi dung t& théng s6 0662 ctia Dam Ninh Binh, gid ban Urea Ninh Binh thuong pham ap dung tu
ngay 5/6/2021 la 9.100.000 déng/1 tan. TG thong bao tht 2 mang sé 0697 cia Pam Ninh Binh thi tir ngay
12/6/2021 gia Urea Ninh Binh thuong pham ap dung gia méi la 9.350.000 déng/1 tan. Td théng bao thi 3
mang s6 0715 ap dung gia ban Urea Ninh Binh thuong pham tir ngay 16/6/2021 la 9.500.000 déng/1 tan.
Ong Nguyén Buc Long lac dau, “day cac anh xem, hang con chua kip nhap vé kho, bang bao gia dan con
chua kho da phai thay gia méi.

GIA PHAN BON CAO, NGUOI NONG DAN CAM CHAC THUA LO

C6 hai li do chinh dé€ gia phan bon tang d6 la do thi trudng khan hang va gia nguyén liéu dau vao tang.
Cac doanh nghiép san xuat phan bén 16n trong nudc déu dua ra khang dinh nguén cung phan bén trong
nudc khéng thiéu va cac doanh nghiép san xuat sé uu tién nguén hang phuc vu cho thi trudng trong nudc.
Nguyén nhan gia phan bén tang tir dau nam 2021 dugc cho la do nhiting tac dong ti thi trudng thé gidi
khi gid mét s6 nguyén liéu dau vao cho san xuat phan bon tang, cong véi d6 1a viéc gia cudc van chuyén
tang cling nhu anh hudng cta dich bénh Covid - 19...

ON DINH DUGC 1 THANG

Sau cudc hop ngay 13/3/2021 ctia B6 Néng nghiép va Phat trién néng thén gia phan bén trong nudc
di vao 6n dinh. Tuy nhién su 6n dinh ciing chi dugc khodng mot thang khi ma tir ndra cudi thang 4/2021
gia phan bén lai cé nhiing bién déng tang.

Diéu dang ndi la tirthang 4/2021 gilra thang 6/2021 cac doanh nghiép nhap khau phan bén da nhap khau
vao Viét Nam gan 200.000 tan Urea cac loai (c& hat trong va hat duc). Con s6 nay cao hon luong nhap khau
cung ky nam 2020.

Vi luong nhap khau tang manh va su khang dinh clia cGia cdc doanh nghiép san xuat trong nudéc la khéng
khan hang nhung gia phan boén tai thi trudng trong nudc van tang manh va chua c6 dau hiéu ding lai la
mot cau héi lén.

“Gia phan bon tang cao dung thai di€ém chuan bi vao vu mua, véi gia nay ching téi bd vu théi chir cang
lam cang 16...”, chi Nguyén Thi Thuang, mét néng dan tai Thanh Hoa chia sé véi VnEconomy.

Theo Linh Pan - https://vneconomy.vn



https://vneconomy.vn/

COHOIPAU TU

C6 phiéu c6 nén tang co ban va muc dinh gia tot

STT

1

Ma

MWG HOSE

TCB

PTB

Thi gia: 137

Gia MT: 184

Ky vong: +34.31%
P/E:15.2

P/B: 3.82

HOSE

Thi gia: 50.7

Gia MT: 67

Ky vong: +32.15%
P/E: 12.44

P/B: 2.26

HOSE

Thi gia: 83

Gia MT: 106.2

Ky vong: +27.95%
P/E: 9.66

P/B: 2

Luan diém dau tu

(31/05) 4T/2021: TOC PO TANG TRUGNG CO BAN THAP PUQC
HO TRG CUA NAM NGOAI.

Doanh thu thuan 4T/2021 +9% YoY trong khi LNST +26% YoY,
hoan thanh lan lugt 32% va 34% du phong ca nam.

Doanh thu Iy ké ctia TGDD & DMX tang trudng 4% YoY so vGi
muc 0% trong thang trudc, cht yéu do muic ca sé so sanh thap.

Doanh thu Iy ké ctia BHX duy tri muic tang trudng manh mé nho
déng gop dang ké tir cac cira hang maéi maé. Doanh thu/clra hang
udc tinh trong thang 4 da cai thién 7% MoM Ién 1,2 ty dong.
Gian cach xa héi tai TP HCM chac chan anh huéng dén chudi
TGDD va PMX nhung sé khéng nghiém trong nhu thang 4/2020.
Dot tai bung phat dich dang cho thay rdi ro giam gia d6i véi du
phéng. Tiém nang tang gia tu sang kién nang cao nang suat cla
BHX van sé la chat xic tac dang cha y trong tuong lai.

(08/06) RV COVERAGE

Chuing t6i c6 quan diém tich cuc vé TCB xét vé chi s6 ROA vuat
troi, ROE bén viing va nén tang von day. Chung téi danh gia
mang KD c6t 16i cao vé cac Igi thé ky vong sé gitp duy tri lgi thé
canh tranh vé CASA, trong mang trai phiéu va bancassurance.

Chdng téi ndang du bao LNTT nam 2021F 1én 20,4 ty déng (+29%
YoY) sau khi du bao chi phi vén thap hon, do su thay déi c6 thé
bén viing trong co cau tién gui nha hé sinh thai vuat troi.

Chung téi ky vong ty trong tién gui c6 ky han ngan sé tiém can
muc cla nhdm ngan hang quéc doanh, tao ca héi cho TCB dua
ra lgi suat cho vay canh tranh hon, va tiép can nhiing khach hang
c6 kha nang tra ng tot va do do, giam chi phi tin dung du phong.
Cudi cung, dot tdng gia manh gan day ctia nhém c6 phiéu ngan
hang cling lam thay déi dang ké hé sé dinh gia binh quan nganh,
dua TCB Ién muc dinh gid so sanh cao hon.

(18/03) TiN HIEU TiCH CUC NHU Ki VONG.

Nam 2021, chiing t6i danh gia hau hét cac mang déu cé su cai
thién va trién vong hon so véi nam 2020, gém: (1) Mang da phuc
hoi tir nén tang thap; (2) Mang 6 té khéng con anh hudng Covid
va ¢6 nhiéu dau hiéu phuc héi; (3) Mang gb trién vong sang véi
nh& nha may mdi; (4) Mang bat dong san tao dot bién.



STT

4

Ma

MSN HOSE

SMC

GEG

Thi gia: 104.2

Gia MT: 136

Ky vong: +30.52%
P/E: 81.49
P/B:7.58

HOSE

Thi gia: 36.8

Gia MT:47.1

Ky vong: +27.99%
P/E: 4.5

P/B:1.28

HOSE

Thigia: 17.2

Gia MT: 21.7

Ky vong: +26.16%
P/E: 16.27
P/B:1.52

Luén diém dau tu

(01/06) NHUNG BUGC PI VUNG CHAC PE PHAT TRIEN HE SINH
THAI"TAT CA TRONG 1".

Cac khoan dau tu ctia Alibaba vao The CrownX quan trong cho
mo hinh kinh doanh dai han ctia VinCommerce nham xay dung
mét nén tdng ban hang thuc pham truc tuyén hang dau, nhd vao
tiém nang phat trién I16n cta ban hang thuc pham truc tuyén tai
Viét Nam va thda thuan hop tac chién lugc véi Alibaba dé thuc
day su hoan thién nén tang kinh doanh truc tuyén cda céng ty.

Kiosk Phuic Long, m6 hinh hgp téac chién lugc gitra Masan Group
va Phuc Long, déng vai tro trong yéu trong ké hoach chuyén dé
The CrownX thanh nén tang “tat ca trong mét”.

(08/06) CAC NHA MAY TAO DONG LUC TANG TRUGNG VA THUC
DAY TiNH BEN VUNG.

SMC Ia mét doanh nghiép gia cong thép ndi hiém hoi cé thé dap
Ung céc tiéu chudn khat khe ctia nhém FDI vé chét lugng san
pham, kha nang giao hang dung han va nang luc tai chinh. Bén
canh d6, viéc lién doanh véi mét trong nhirng nha san xuat do
dién gia dung hang dau trén thé gidi sé nang cao vi thé ctia SMC.

Hoat déng KD ctiia SMC ngay cang bén viing khi tap trung phat
trién mang gia cdng thép, vén c6 kha nang sinh 15i cao.

Bién gop clia cac Coil Center cao hon dang ké va it bi anh huéng
bgi gia thép hon so véi mang TM thép.

Chuang téi udc tinh ty trong dong gop clia mang san xuat vao
LNST sé tang tu muic 80% nam 2021 1én 96% nam 2022.

(08/06) RV COVERAGE

La mot doanh nghiép vé dién nang lugng tai tao s& hitu nhiéu
nha may 6 gia FiT cao la mot Igi thé. Nam 2021, GEG hudng lgi
vé mang thay dién nh& La Nina, tang trudng manh so véi 2020.

Mang dién mat trdi hoat déng 6n dinh, 1a tru cét Igi nhuan cda
GEG, déng gop hon 60% lgi nhuan gép, nam nay chay hét cong
suat cho du an dién mat trgi ap mai vira dong dién cudi 2020.
Quy 4/2021 sé déng dién 3 nha may dién gio, gia tang cdng suat
41%, tuy nhién dong gép 2021 sé khéng nhiéu do déng dién vao
cudi nam, nam 2022 sé déng gép ca nam, ~30% lgi nhuan goép.
Tuy nhién, hién tai DN gap phai rti ro vé nganh nang lugng tai

tao, bi cat giam cong suat do cung tang vugt cau cung véi phu
tai giam, dong thai mot s6 khu vuc lugi tai khéng da dap ung.

Két luan: GEG c6 tiém nang vé dai han khi c6 ké hoach ma rong
céng suat dién NLTT lién tuc, nhung ¢ rai ro bi cat giam SL.
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PNJ

PC1

UPCOM

Thi gia: 41.2

Gia MT: 51

Ky vong: +23.79%
P/E: 13.47

P/B: 2.22

HOSE

Thi gia: 95.1

Gia MT: 115

Ky vong: +20.93%
P/E: 18.3

P/B:3.76

HOSE

Thi gia: 28.4

Gia MT: 34.1

Ky vong: +20.07%
P/E:11.03
P/B:1.34

Luén diém dau tu

(10/06) MANG PUGNG THUC DAY LGI NHUAN NAM 2021.

Chung t6i ky vong QNS sé gat hai KQKD kha quan trong nam
2021 nhd xu hudng tich cuc cta gia dudng, +30% n/n theo udc
tinh cdia chidng t6i. Trong khi d6, ching t6i lo ngai Igi nhuan cda
mang stta dau nanh sé sut giam mot chir s6 khi bién lgi nhuan
sé chiu nhiéu ap luc tir xu huéng tang gia nguyén liéu dau vao.

Doanh thu va LNST uéc tinh nam 2020 lan lugt dat 7.356 ty dong
(+22% N/n) va 1.177 ty dong (+20% N/n), hoan thanh 92% ké
hoach doanh thu va 129% ké hoach LNST. Trong d6, chiing t6i
udc tinh doanh thu & LNST mang dudng cai thién dang ké so véi
muc 16 sau thué udc tinh trong nam 2020.

QNS cé dinh gia hap dan véi toc d6 tang truédng LNST kép 5 nam
udc tinh dat 17% va lgi suat FCFE bq dat 14% giai doan 2021-25.

(04/06) THIET LAP QUY PAO TANG TRUGNG M.

Gia c6 phiéu da tang 27% ké tir dau nam sau khi cac s6 liéu tang
trudng manh mé cua lgi nhuan cting nhu doanh thu ban 1é, dan
dat béi nhu cau phuc héi va hiéu ing co s& thap, dan dugc cong
bé.

Chung téi tin rang hiéu Ung co s& thap van sé hé trg PNJ ghi
nhan tang truédng hai chir s6 & muc cao trong nhirng thang tai.
Trong khi muic nén so sanh cao tir thang 9/2020 tr& di c6 thé
khién t6c d6 tang trudng cham lai, ching téi ky vong ké hoach
phat hanh riéng lé (t6i da 6,6% s6 c6 phiéu dang luu hanh) sé |3
luéng théng tin hé trg tét cho gia c6 phiéu.

Vé dai han, chiing téi duy tri quan diém tich cuc vé kha nang mé
rong thi phan ctia PNJ va, do dé, quy dao tang trudng dai han
cta PNJ (LNST 3 nam CAGR udc tinh dat 27%).

Chuing t6i nang gia muc tiéu lén dé phan anh du phéng mai.

(08/06) RV COVERAGE

Mang san xuat dién mé réng cong suat lién tuc la mang dong
gop chinh vao Igi nhuan cdia doanh nghiép trong trung han.

Nam 2021, ching téi cho rang (1) thay dién sé dugc hudng lgi
tur La Nina va su hoat ddng hét cdng suat ca nam ctia nhimng nha
may thuy dién vira déng dién gilta nam 2020 va (2) cdc nha may
dién gio6 sé dong dién trong Q4 2021 giup gia tang lgi nhuan.
La chd thau cé uy tin trén thi truong xay lap dién nén nhan dugc
nhiéu hgp déong EPC tlr cac du an dién gid. Bién gbp cao tu cac
du an dién gio sé thac ddy Igi nhuan mang xay 1ap ctia PC1.



KHUYEN NGHI GIAO DICH

Khuyén CK Thi gia Gia GiamT Ky Nhan dinh ky thuat
nghi 16/06  khuyén ngdn vong

nghi han

1 17/06 MUA REE 5690 56.10 66.0 16.0% 75.0 52.8 Ludng lusauphiéntangtao Gap,ap luc ban khéng cao, c6 thé ndi réng
nhip tang sau giang co
2 16/06 MUA DBC 5990 56.00 69.516.0% 61.6 52.3 Diéuchinhtitivakiém traving hd trg 55-56, ap luc ban gidm nén co6

ca héi tang tré lai
3 16/06 MUA GAS 9190 88.70 104.0 13.2% 97.5 849 Chinh nhe sau phién tang tao Gap, ap luc ban khéng cao, cé thé néi

rong nhip tang
4 16/06 MUA PLX 56.00 5480 66.017.9% 67.0 519  Gidngcomanh quanh muc can bang54.5,tin hiéuvan hé trg nén co

thé sé ti€p tuc hdi phuc

Gid MT co ban: dinh gid ctia RV hodc tir 1 s6 cty CK I6n khdc
Ky vong: khodng cdch gid MT so vdi thi gid

CAP NHAT XU HUONG

M6t s6 binh ludn ky thuat méi nhat trong T3 (SANG NAY ¢6 6 binh luan):

17/06 Bién dao déng dang thu hep va dong tién van hd trg, sé c6 co hoi tao séng tang néu vuagt can 14.5
N6 luc tang vugt ving can bang, cé thé sé cé séng tang ngan han
Luéng lu sau phién tang tao Gap, ap luc ban khéng cao, ¢ thé néi rong nhip tang sau giang co
Diéu chinh nhung ap luc ban khéng cao, nén sé ti€p tuc dugc hé trg tai vang 117 va hoi phuc tré lai

Ap luc chét 18i gia ting nhung dong tién van con ho trg. C6 thé sé dugc hd tro tai vung 1.350 va gidng co tai bién 1.350-1.370



THEO DOI KHUYEN NGHI

1 14/06

2 14/06

3 14/06

4 14/06

5 14/06

6 10/06

7 10/06

8 10/06

14 08/06

GEX

KDH

POW

TCB

VHM

c1G

HAH

JC

VNM

MUA

MUA

MUA

MUA

MUA

MUA

MUA

MUA

MUA

22.60

35.20

12.00

52.60

106.00

50.50

26.70

(")

31.45

89.00

Muc tiéu
Catlo

25.00
21.60
40.00
34.00
14.30
11.30
62.50
48.90
124.00
100.90
55.00
48.00
35.50
24.90
36.00
30.00
103.00
84.80

Vi thé

Mé

(*) Gid diéu chinh theo ty I¢ trd c6 tuc hay chia tdch c6 phiéu

Thi gia

36.90

12.05

50.70

110.00

50.50

29.95

32.50

91.80

Gia déng
vi thé

+/-%/Gia
khuyén
nghi

-0.4%

4.8%

0.4%

-3.6%

3.8%

12.2%

3.3%

3.1%

Bién dong
VNIndex (¥)

-0.4%

-0.4%

-0.4%

-0.4%

-0.4%

2.5%

2.5%

2.5%

2.8%



CO HOI PAU TU TRAI PHIEU DOANH NGHIEP

Khach hang c6 thé xem xét co héi dau tu vao Trai phiéu Cong ty C6 phan Tap doan Dau tuNo Va
(NVL) véi Suét sinh lgi nhu sau:

Théihan Suat sinh Igi (%/Nam) Ghi chu:
(Thang) (L IRLA (L I ML CENM - G6i c6 dinh: Rong Viét sé tim bén
Khéng ky han 0.10% 0.10% mua lgi Trdi phiéu vao mét ngdy

1 5.30% 5.30% xdc dinh.
2 6.00% 5.70% e Goi linh hoat: Rong Viét sé tim
3 6.50% 6.10% bén mua lagi Trdi phiéu vao bdt ky
4 6.90% 6.50% ngay ndo theo nhu cdu cua Khdch
5 7.20% 6.80% hang.
6 7.70% 7.30%
9 8.10% 7.70%
12 8.40% 8.00%

Ngoai ra, Khach hang c6 thé stt dung Géi Mua nam giit 1 nam déi véi Trai phiéu cia Cong ty C6 phan
Dich vu Giai tri Hung Thinh Quy Nhon vaéi Suat sinh |Gi la 9.0%/nam.

DPéng thai, Khach hang cling c6 thé Mua nam giit dén khi dao han déi vai Trai phiéu cia Cong ty Co
phan Hung Thinh Incons (HTN) véi Suét sinh Igi nhu sau:

Pao han ngay 31/12/2021

TU 15/06/21-14/07/21 8.75%
Tu 15/07/21-14/08/21 8.50%
Tu 15/08/21-14/09/21 8.25%
TU 15/09/21-14/10/21 8.00%
T4 15/10/21-14/11/21 7.50%
TU 15/11/21-31/12/21 7.00%

Quy Khdch hang vui long lién hé Nhén vién quan ly tai khoan va cdc kénh sau dé duoc tu vdn truc tiép hodc dé
lai théng tin Rong Viét sé lién lac trong thdi gian sém nhat.

88 chatDragon €& 184 28 6299 2020 ] cskh@vdsc.com.vn
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©® www.vdsc.com.vn
Hoang Sa

CHI NHANH NHA TRANG

Tang 7, s6 76 Quang Trung, P. Léc Tho,
TP. Nha Trang, Tinh Khanh Hoa

© +84 2583820006

6 +84 2583820008

0@ info@vdsc.com.vn

©® www.vdsc.com.vn

CHI NHANH CAN THO

95-97-99 V6 Van Tan, P. Tan An,

Q. Ninh Kiéu, TP. Can Tho ‘
© +842923817578

0@ +84292 3818387

@ info@vdsc.com.vn

@ www.vdsc.com.vn
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Trudng Sa

Tuyén b8 mién trir trach nhiém

Ban béo cdo nay dugc chuin bi cho muc dich duy
nhat la cung cap théng tin va khong nham dua ra
bat ky dé nghi hay hudng dan mua ban chuing
khoan cu thé nao. Cac quan diém va khuyén cao
dugc trinh bay trong ban bao cdo nay khong tinh
dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan cdnh cu thé clia tiing nha dau tu. Ngoai
ra, nha dau tu cling y thic ¢6 thé c6 cac xung dot
lgi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay. Nha dau tu nén xem bao cao nay
nhu mot ngudn tham khao khi dua ra quyét dinh
dau tu va phai chiu toan b trach nhiém déi véi
quyét dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khéng chiu trach nhiém déi
vdi toan bd hay bat ky thiét hai nao, hay su kién
bi coi la thiét hai, déi véGi viéc st dung toan bd
hoac tling phan thong tin hay y ki€n nao clia ban
bao cdo nay.

Toan bd cac quan diém thé hién trong béo céo
nay déu la quan diém c4 nhan cla ngudi phan
tich. Khéng cé bat ky mot phan thu nhap nao clia
ngudi phan tich lién quan truc ti€p hodc gian ti€p
dén cac khuyén céo hay quan diém cu thé trong
ban cao cao nay.

Thong tin s&f dung trong bao cao nay dugc Rong

Viet Securities thu thap tir nhitng nguén ma ching téi cho la dang tin cdy. Tuy nhién, chdng téi khéng dam bao réng nhimng
théng tin nay 1a hoan chinh hoac chinh xac. Cac quan diém va udc tinh trong danh gia clia ching téi ¢é gia tri dén ngay ra bao
c4o va c6 thé thay d6i ma khéng can bao cao trudc.

Ban bao cdo nay dugc gilt ban quyén va |a tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng cé su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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