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VNIndex 1,457.0 -1.4% NHAN DINH THI TRUONG

HNXIndex 442.6 -2.3% - Aplyc cung trén thi trudng da chiém tron ca phién giao dich,
Upcom Index 109.5 -1.3% khién VN-Index rét sau va dong cira thiing xu hudng di ngang
Dow Jones 35,950.6 0.6% da dudgc thiét lap cach day han 1 tuan. Nhom VN3O0 tiép tuc
S&P 500 47958 0.6% dién bién kém hon thj trudng chung, véi mdc gidam kha sau.
, . 6%
Nasdaq 15,653.4 09% - Nhom nganh Ngan hang, Ching khoan va Thép nhin chung
DAX 15 756.3 oo ti€p tuc suy yéu, gay suic ép lén thi trudng. Pa s6 c6 phiéu
FTSE 100 AR o nhom nay déu chim trong sac dé nhung van ¢ mét vai cé
73733 04% phiéu ¢ cl 16n vong ngoan muc vao nhitng phdt cudi cta
Nikkei 225 28,798.4 phién giao dich nhu CTG (+1.7%) va EIB (+7%).
Shanghai 3,643.3 06% - Hoat déng chét I5i lan réng da khién séc dd chiém t&i 70%
Hang Seng 23,193.6 0.4% clia san HoSE. Nhitng c6 phiéu da tang néng & nhém bat
SET 1,641.5 0.9% déng san da suy giam dang ké. Trai lai, nhém xay dung va vét
KOSPI 3,024.4 0.9% liéu xay dung lai tang manh. Nhém Dau khi ciing déng loat
- 137 2 tang trong phién chiéu.
. A70
Brent 76.7 190 - Sau chudi phién vugt can khéng thanh va rui ro tai viing can
| 37 6100 ngay cang gia tang nhu ching toi da dé cap trong thdgi gian
Natural gas ’ o gan day, VN-Index da quay dau giam diém va giam dudi muc
Gold 1,808.6 0.0%

hé trg 1.468 diém. Thanh khoan tang so vdi cac phién trudc,

thé hién ap luc ban dang kha manh.

e o = i 'rw.Tmn - V6i tin hiéu hién tai, VN-Index va VN30-Index dang chuyén
| % “-
i | - hudng rui ro. Tuy nhién, thj trudng cé dong thai ho trg va hoi

il '
' || nhe cudi phién nén ¢ kha nang sé c6 nhip héi phuc nho.

PHAN TiCH KY THUAT VA DU BAO XU HUGNG

|"""'| 0

A
iy I"l' I - VN-Index quay dau giam diém sau chudi ngay vugt can

khéng thanh. Vi tin hiéu hién tai, dién bién ctia VN-Index
da chuyén hudéng rdi ro. Tuy nhién, chi sé dang dugc hé
trg nhe cudi phién nén tam thai cé thé sé ¢ nhip hdi phuc
nhé dé kiém tra lai cung cau.

Xu huédng:

CHIEN LUOC PAU TU VA GIAO DICH

- Thi trudng bat dau c6 chuyén hudng khéng tét sau nhiéu
phién vugt can khéng thanh nén Quy nha dau tu tiép tuc can
trong.

- Hién tai, quan diém cua ching t6i vé thj trudng chua thay dai.
Cé thé thi trudng sé cd nhip hoi phuc ky thuat nhung ching
ta van nén ti€p tuc cd cdu danh muc theo hudng giam thiéu
rdi ro do nhin chung rui ro van dang tiém an trén thj trudng.



CAU CHUYEN HOM NAY

BANG TONG HOP KQKD Q4/2021 MOT SO DOANH NGHIEP
* S6 liéu duoc tong hop tur nhiéu ngudn + du phdng ta Réng Viét

Ma cp

Doanhthu +/-% YoY

LNTT +/-%YoY

LNST

+/-% YoY

Chu thich KQKD Q4/2021
+ Gia phan tang trong bgi canh dugc hudng Igi tir

Yéu té ky vong ndi bat
+ C8 tuc tién miat tra trong 2022 c6 thé &

trong nudc.

BFC 1,703 15-2% na ne >7 414% g t8n kho tich Iy nhiéu trong Q3/2021. mc cao 3.000 VND
+ Backlog ky dén cu6i thang 11 dat 21 nghin
ty déng.
cTb 2.560 ~40% na na na na + Ky MOU véi Idico dé€ c6 thé tham gia vao
linh vuc xay dung ha tang.
+ Nha mdy thuéc ung thu dang tiém dang
o o cha dugc cap chiing chi EU-GMP trong
+ Nhu cau van €on yéu do dai dgch‘ Q3/2022.
DBD 368 -4% 32 -18.5% na na * Ch|Aph| o ,tf‘e tang do chi phitién luong va + D&y chuyén san xuat thuéc chéng ung thu
ngU){en Yat I'elf cao hon . dang vién sé dugc thir nghiém vao thang 3
+ Chiphilao dong dang tang. nam 2022, va c6 thé dat WHO-GMP va EU-
GMP lan lugt vao thang 6/2022 va 2023.
+ Giai doan 1 cta du an hoa chat Nghi Son di
vao hoat déng ky vong mang lai doanh thu
+ Gia photpho vang téing manh trong Q3/2021 hé |khodng 8.723 ty déng va lgi nhuan thu vé
bGc na na na na 1,287 429.6% trg cho cac hgp déng ky trong Q4/2021 1.800 ty dong.
+ Du &n bat dong san Buc Giang hoan thanh
tha tuc dé€ khéi céng trong 2022
o . + C6 tuc tién mat trd trong 2022 c6 thé &
DPM 4,100 141.6% 1,800 | 1524.5% na na + Gid phan ure tang manh trong Q4/2021 muic cao 5.000 VND - 6.000 VND.
DRC 1,350 15.7% 140 27.8% na na + Nha mdy Radial mdi di vao hoat déng
+ San luong thép tiéu thu ndi dia héi phuc trong + NM Dung Quét GB2 dudc khai cong vao
HPG 38,990 51.3% na na 10,563 127.8% kh| bién Igi nhuan gdp toan céng ty c6 xu huéng & 2022?@] di vao hoat d6ng vao nz?m 2023
gidm nhe.
+ Hoat déng mé& rong déi tau tiép tuc trong
+ Mang van tai héi phuc so v6i Q3/2021 dac biét  |2022.
PVT 2,053 -7% na na 306 -1.3% |la van tai diu thé trong nudc va van tai xang dau

+ Thanh ly tau Athena trong Q1/2022 va céac
tau khac vdi téng gia tri khodng 200 ty déng.




BANG TONG HOP KQKD Q4/2021 MOT SO DOANH NGHIEP
* S6 liéu duoc tong hop tur nhiéu ngudn + du phdng ta Réng Viét

Ma cp
BFC

1,703

Doanhthu +/-% YoY

15.2%

na

LNTT +/-%YoY

na

LNST

57

+/-% YoY Chu thich KQKD Q4/2021

41.4%

+ Gia phan tang trong béi canh dugc hudng Igi tir
hang tén kho tich Gy nhiéu trong Q3/2021.

Yéu té ky vong ndi bat
+ C8 tlc tién mat tra trong 2022 c6 thé &
muc cao 3.000 VND

cTD

2,560

-40%

na

na

Na

na

+ Backlog ky dé€n cu6i thang 11 dat 21 nghin
ty déng.

+ Ky MOU véi Idico dé c6 thé tham gia vao
linh vyc xay dung ha tang.

TLG

750

0.4%

Nna

na

71

-25.0%

+ Hoat déng kinh doanh héi phuc sau khi dich
bénh tuy nhién chi phi nguyén vat liéu (nhua)
tang manh.

+ TLG c6 ké hoach xay dung nha may mdi tai
Long Thanh, tinh Béng Nai véi von dau tu
600 ty dong (40.000 m2, tang gan gap doi
cdng suat hién tai), du kién di vao hoat dong
vao nam 2023.

+ Trong diéu kién trudng hoc mé& cla lai, TLG
ky vong doanh thu va LNST ndm 2022 dat
3.500 ty déng va 350 ty déng

POW

4,208

-46.8%

-124

na

-116

na

+ Ghi nhan chi phi bdo dudng va su ¢é Viing Ang
1 1a nhiing anh hudng chinh dén két qua quy IV.
Tuy nhién, POW van con phéan hoan nhap dy
phong phai thu khi ky lai hgp déng mdi tai nha
may Ca Mau.

+ POW sé trién khai xay dung nha may
NT3&NT4 CS 1.500 MW trong quy 1/2022 véi
téng von dau tu 1a 32 nghin ty déng va dang
lién danh xdy dung NMD LNG Quang Ninh CS
1.500 MW, ty & lgi ich la 30%, vén dau tu 2
ty USD. C3 3 nha may di vao hoat déng vao
2024-2025. NT38&4 du kién dugc bao tiéu 80-
90% cong suét.

+ K& hoach thoai von khoi cac céng ty lién
két bao gom thuy dién Nam Chién, thuy dién
Viét Lao, EVN Quéc Té dugc thuc hién trong
nam 2022.

QNs

1,476

5.9%

Nna

na

365

-4.0%

+ Mang dudng ti€p tuc duy tri da tang tich cuc so
véi cung ky nha chinh sdch mdéi va gid dudng cao.

+ Hudng Igi tir chinh sach ap dung nhiéu
bién phap vé thué, ki€ém soat trén thué va
budn ldu dudng cta chinh phul

HAH

617

70.5%

na

na

105

91.9%

+ Hoat dong tang trudng tich cuc nho gid cudc
duy tri muc cao va ddi tau mé réng so véi cung ky.

+ HAH tiép tuc lén ké hoach dau tu mua
thém 1-2 tau container da qua s dung loai
1.600-1.700 TEUs va déng mdi 2 tau
container loai 1.800 TEUs trong nam 2022




CO HOI PAU TU

Danh sach CP c6 khuyén nghi tich cuc va ky vong tir 15%

Khuyén nghi Gia MT Kyvong EPS (ttm) P/E (f)
BT co ban
1 TCB 47.35 Mua 71.00 +49.9% 5.0 9.5 5.1 9.3 25.0 1.9
2 HPG 4495 Mua 65.70 +46.2% 7.1 6.3 7.3 6.2 18.8 24
3 MBB 2730 Mua 38.50 +41% 2.9 9.3 3.3 8.2 14.9 1.8
4 LPB 20.65 Khdquan 28.40 +37.5% 2.2 9.2 2.1 9.7 13.4 1.5
5 GAS 95.20 Khdquan 130.50 +37.1% 4.4 21.7 5.0 19.0 25.7 3.7
6 QNS 4843 Mua 65.00 +34.2% 3.5 13.9 4.2 11.6 18.8 2.6
7 VPB 3240 Mua 4280 +32.1% 2.8 11.7 3.1 10.6 14.0 2.3
8 DGW 118.10 Khdquan 155.69 +31.8% 4.7 24.9 5.7 20.8 16.5 7.2
9 BSR 2251 Mua 29.40 +30.6% 1.7 13.2 1.7 13.1 11.3 2.0
10 OCB 2470 Mua 32.10 +30% 3.3 7.4 3.1 7.9 14.9 1.7
11 VIB 4220 Mua 54.80 +29.9% 3.7 11.5 4.5 9.5 14.3 3.0
12 VHM 82.50 Mua 107.00 +29.7% 9.0 9.2 7.7 10.8 26.2 3.1
13 SAB 146.90 Khdquan 190.00 +29.3% 6.0 24.6 6.0 24,5 33.1 4.4
14 STB 2740 Mua 3490 +27.4% 1.9 14.7 1.5 18.4 17.7 1.5
15 KDC 5480 Khdquan 69.80 +27.4% 23 243 24 22,9 23.8 23
16 PLX 52.80 Khdquan 67.00 +26.9% 2.6 20.7 23 23.1 19.3 2.7
17 VRE 31.00 Mua 39.00 +25.8% 1.0 325 0.7 44.3 13.4 2.3
18 DGC 159.00 Mua 198.70 +25% 7.7 20.6 13.9 11.4 28.9 5.5

MOT SO €O PHIEU DPANG THAM KHAO KHAC

1. Mot s6 CP thuéc nhém P/E forward thap (Midcap tré 1én)

Khuyén nghi Gia MT Kyvong EPS (ttm) P/E (f)

BT co ban
1 HDB 26.85 Tich lay 32.00 +19.2% 2.8 9.5 2.9 9.1 13.9 1.9
2 ACB 32.50 Tich lay 39.10 +20.3% 3.6 9.0 3.6 9.0 15.7 2.1

2. Mot sé Doanh nghiép cé du phéng LN 2021 tang trudng tir 50% YoY

Khuyén nghi Gia MT Kyvong EPS (ttm) P/E P/E (f)  LNST cty

bT co ban me 2021F
1 HAH 67.10 Mua 8290 +23.5% 5.7 11.8 6.7 10.1 350 +153%
2 STK 56.90 Tich lay 67.00 +17.8% 4.0 14.3 3.3 17.2 278  +92.6%



CAP NHAT XU HUOGNG
Mot sé binh luan ky thuat méi nhat trong T3 (SANG NAY c6 4 binh luan):

24/12 C6 ddng thai ho trg khi ap sat ngudng ho trg 44. C6 kha nang HPG sé tiép tuc dugc ho trg va hoi phuc ky thuat
C6 tin hiéu hé trg Hammer tai viing 33. C6 kha nang HSG sé tiép tuc dugc hé trg va héi phuc ky thuat.
m Van trong da suy yéu nhung cé déng thai ho trg gan MA200, vung 34. Du kién NKG sé tiép tuc dugc ho trg tai viing MA200 va hoi phuc ky thuat.

C6 nd luc hdp thu ap luc chét 16i nén o kha nang REE sé vuot can 70 va kiém tra vung dinh ¢l 77.



THEO DOI KHUYEN NGH]I

Dong vi thé: khi dat gid muc tiéu hay cham cat 16 (**): Gid diéu chinh theo ty Ié trd cd tuc hay chia tach CP
Khuyén nghi duoc Iap trudc phién giao dich cung Ngay Khuyén nghi

Ngay HiéGniigi 4 Giji‘::'é‘,g Loi/Lé | Trang thai

02/12 MUA VCB 76.50 76.65 90.75 72.26 -0.2% -1.9% (**) 22/12

02/12 MUA VPB 32.40 37.90 44.50 35.30 353 -6.9% Citlé6/12 -4.8%

30/11 MUA VHM 82.50 84.00 95.00 79.40 -1.8% -1.9%

19/11 MUA BVH 54.90 64.00 76.00 59.40 59.4 -7.2% Cétlé6 3/12 -1.8%

18/11 MUA VIC 96.00 96.00 112.00 89.40 102.0 6.3% Poéng 20/12 0.3%

16/11 MUA GAS 95.20 117.50 135.00 108.30 108.3 -7.8% C4&t1619/11 -1.6%

11/11 MUA MWG 133.60 131.00 148.00 126.40 2.0% -0.6%

10/11 MUA AGG 53.20 46.50 56.00 43.80 43.8 -5.8% Cat 16 24/11 1.9%

09/11 MUA STB 27.40 27.85 33.00 26.40 -1.6% -0.7%

09/11 MUA VHM 82.50 82.40 91.40 77.80 0.1% -0.7%

08/11 MUA FPT 93.20 97.60 115.00 91.40 -4.5% 0.0%

05/11 MUA MBB 27.30 28.90 32.80 26.80 -5.5% 0.6%

04/11 MUA VRE 31.00 31.20 36.00 29.30 293 -6.1% Cétlo6 3/12 -0.1%

03/11 MUA ABB 20.50 19.94 24.48 18.04 244 22.4% Pat MT 24/11 2.5% (**)9/11

03/11 MUA OCB 24.70 26.95 32.00 24.90 31.0 15.0% bong 26/11 2.8%

02/11 MUA DBC 70.40 59.20 69.00 55.80 69.0 16.6% Pat MT 10/11 1.8%

01/11 MUA MBB 27.30 28.50 32.80 26.80 -4.2% 0.9%

28/10 MUA POW 18.50 12.40 14.50 11.60 14.5 16.9% Pat MT 18/11 3.3%

27/10 MUA GAS 95.20 113.80 135.00 108.30 108.3 -4.8% Céatl1619/11 4.4%

25/10 MUA DBC 70.40 57.50 67.50 52.40 67.5 17.4% Pat MT 8/11 5.6%

25/10 MUA VCB 76.50 94.30 108.00 87.80 108.0 14.5% Pat MT 25/11 8.0%

25/10 MUA VNM 84.70 90.50 100.00 84.90 -6.4% 4.9%

22/10 MUA QNS 48.30 50.00 58.00 46.90 55.4 10.8% Pong 23/11 4.5% Khép CM15/10

20/10 MUA ACB 32.50 32.30 37.00 30.40 0.6% 4.4%

20/10 MUA CTG 32.20 30.30 35.50 28.40 355 17.2% Pat MT 25/11 7.6%

20/10 MUA HDB 26.85 25.45 28.80 23.90 28.8 13.2% Pat MT 19/11 4.1%

20/10 MUA MBB 27.30 28.20 32.80 26.80 -3.2% 4.4%

20/10 MUA GVR 39.00 37.10 42.50 34.90 42.5 14.6% bat MT 3/11 3.5% |Khép CM 19/10
Hiéu qua Trung binh 3.6% 2.8%

(¥) Bién dong VN-Index tinh tir ngay Khuyén nghi dén ngay dong vi thé, lam co'séso sdnh hiéu qua khuyén nghi.



CO HOI PAU TU TRAI PHIEU DOANH NGHIEP

Khach hang c6 thé xem xét ca hoi dau tu vao Trai phi€u doanh nghiép:

1. San pham Trai phiéu Céng ty C6 phan Tap doan Dau tu Dia 6c No Va (NVL) kém géi thanh khoan:

Théihan Suatsinh Igi (%/Nam)
(Thang) Goi 6 dinh

Khéng ky han 0.10% 0.10%
1 5.30% 5.30%

2 6.00% 5.70%

3 6.50% 6.10%

4 6.90% 6.50%

5 7.20% 6.80%

6 7.70% 7.30%

9 8.10% 7.70%

12 8.40% 8.00%

Ghi chu:

(LHIMLLCEIM « G6i c6 dinh: Rong Viét sé tim bén

mua lgi Trdi phiéu vao mét ngay
xdc dinh.

« Goi linh hoat: Rong Viét sé tim
bén mua lai Trdi phiéu vao bdt ky
ngdy ndo theo nhu cdu cta Khdch
hang.

2. San pham Mua nam giit dao han daéi véi Trai phiéu Céng ty C6 phan Tap doan Dau tu Dia 6¢c No

Va (NVL):

Pao han ngay 30/06/2022
| Thoigianmua  Laisuat

TU01/12/21-31/12/21
T 01/01/22-31/01/22
TU 01/02/22-28/02/22
TU 01/03/22-31/03/22
TU 01/04/22-30/04/22
TU 01/05/22-31/05/22
TU 01/06/22-30/06/22

8.30%
8.20%
7.70%
7.40%
7.10%
6.60%
6.00%

3. San phdm Géi Mua nam giir 1 nam déi véi Trai phiéu cua Céng ty Cé phan Dich vu Giai tri Hung
Thinh Quy Nhon véi Suéat sinh IGi 1a 9.0%/nam.

4. San pham Mua nam giir ddo han déi véi Trai phiéu cua Céng ty Cé6 phan Hung Thinh Incons

(HTN):

Pao han ngay 31/12/2021

T4 15/11/21-31/12/21

7.00%

Quy Khach hang vui long lién hé Nhan vién quan ly tai khodn va cac kénh sau dé duoc tu van truc tiép

hodc dé lai théng tin Rong Viét sé lién lac trong thoi gian som nhat.

chhatl)ragon
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Tuyén bé mién tri trach nhiém

Ban béo cdo nay dugc chudn bi cho muc dich duy
nhat la cung cap thong tin va khéng nham dua ra
bat ky dé nghi hay hudng dan mua ban chuing
khoan cu thé nao. Cac quan diém va khuyén cao
dugc trinh bay trong ban bdo cdo nay khong tinh
dén su khac biét vé muc tiéu, nhu cau, chién lugc
va hoan cdnh cu thé clia tiing nha dau tu. Ngoai
ra, nha dau tu cling y thic ¢6 thé c6 cac xung dot
lgi ich anh hudng dén tinh khach quan clia ban
bdo cdo nay. Nha dau tu nén xem bao cdo nay
nhu mét ngudn tham khéo khi dua ra quyét dinh
dau tu va phai chiu toan bé trach nhiém déi véi
quyét dinh dau tu cla chinh minh. Rong Viet
Securities tuyét déi khéng chiu trach nhiém déi
vGi toan bd hay bat ky thiét hai nao, hay su kién
bi coi 1a thiét hai, d6i vai viéc st dung toan bd
hodc tling phan thong tin hay y kién nao cla ban
bao cdo nay.

Toan bd cac quan diém thé hién trong béo céo
nay déu la quan diém c4 nhan cla ngudi phan
tich. Khéng cé bat ky mot phan thu nhap nao clia
ngudi phan tich lién quan truc ti€p hodc gian tiép
dén céc khuyén cdo hay quan diém cu thé trong
ban cao cao nay.

Thong tin s&f dung trong bao cao nay dugc Rong

Viet Securities thu thap t nhiing nguén ma chiing téi cho la dang tin cdy. Tuy nhién, chidng téi khéng dam bao rdng nhimng
théng tin nay 13 hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia clia ching téi ¢é gia tri dén ngay ra bao
cdo va c6 thé thay d6i ma khéng can bao cao trudc.

Ban bao cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khéng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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