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THI TRUONG

Téng s6 cp giao dich: 1670, trong d6 563
tang gia vs 325 giam gia

Vi thé VNIndex hién nay: tang (ké ti ddy gan
nhat 27/07)

Mua/Ban rong clia khoi ngoai trén HOSE: -
254 ty dong

Dong tién hém nay (3 san): Vao (tang)

KHUYEN NGHI

Xu hudng VNIndex: Tang (h6 trg 1100 ->
khang cu 1210)

Khuyén nghi ky thuat méi: 9 Mua & Chg
mua vs 0 Ban & Chg ban

BFC (MUA), DPM (MUA), GTN (MUA), MML
(MUA), NT2 (MUA)

Cap nhat xu hudng: 5 Tang, 3 Sideway vs 0
Giam

BAN TIN SANG 12/01/2021

PAUTU

Danh muc PTDT Réng Viét: 46 cp, chiém ty
trong 29.4% vén hoa toan thj trudng

Top3 ky vong: PC1 (+25%), MWG (+23%) &
VHC (+15%)

Nhém nganh: Thép va san phdm thép (xép
hang 6/85)

C8 phi€u hém nay: HPG, Khuyén nghi: Mua,
gid muc tiéu ctia Rong Viét: 46 k/cp




RONGVIET

] SECURITIES

UNG DUNG GIAO P!""' 7] IDRAGON

Dé KHONG GIAN POAN giao dich va cé nhiing trdi nghiém tuyét vai,
TAI NGAY iing dung iDragon trén Play Store (thiét bi co HDH Android) va
iTunes (thiét bi cé HDH i0S)

Hé diéu hanh hé tro : Android tir 6.0, iOS tir 9.0

>> Hudng dédn s dung <<

~ Ring Viét sé nging hé trg ing dung goDragon va tabDragon tirngay 01/01/2021.
hi tiét vui long lién hé Nhin vién qudn g tai khodn hodic Tong dai hd trg 028 6299 2020.



http://www.vdsc.com.vn/
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CHINH THUC TRIEN KHAI IDRAGON

Hé théng giao dich mdi, da nén tdng

Dién thoai
théng minh

s
May tinh bang (
\

Rong Viét sé ngiing ho trg img dung goDragon va tabDragon tirngay 01/01/2021.
Chi tiét vui long lién hé Nhdn vién qudn 1§ tai khodn hodic Tong dai ho tro 028 6299 2020.



http://www.vdsc.com.vn/
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NOI DUNG CHINH

Dudi day la mét s6 ndi dung QUY VI ¢6 thé quan tam:
TINTUC & BINH LUAN n ex

Mbt s6 Tin quéc té va trong nudc ndi bat
Dién bién 1 s6 chi s6 gia ca hang héa thé gidi

Tin ching khoan: VCB MBB PVS FCN POW... 1 1 84.89 (+1 .470/0)

THI TRUONG (11/01)
Téng s6 cp giao dich: 1670, trong d6 563 ting gia vs 325 gidm gia
Top large cap tac dong Ién VNindex trong ngay: VHM VIC VCB PLX VNM

Cp But phd: DTA HAG TVS APS TDT...
Cp tang Péng chu y trong ngay: C47 DAG DRC DTA GEX...
Cp gidm DBéang chd y trong ngay: HNG VDS VND VNG

Mua/Ban rong ctia khéi ngoai trén HOSE: -254 ty dong
Khoi ngoai Ban rong phién thi 3 lién ti€p trén HOSE

Vi thé VNIndex hién nay: tang (k& tir day gan nhat 27/07) 2 1 9 1 2 ( + 0 7 90/0)
CP dan dét: VGI VRE NVL BCM BSR ® L4

Dong tién hém nay (3 san): Vao (tang)
Dong tién trén HOSE: Vao (tang)

Dong tién 5 phién (3 san): Vao (giam)
Dong tién 5 phién trén HOSE: Vao (giam)

KHUYEN NGHI U pCOm I ndex

Xu huéng VNIndex: Tang (ho trg 1100 -> khang cu 1210)

Khoang cach chi s6 dat t6i ngudng khang cu: 2.1%

Khuyén nghi ky thuat méi: 9 Mua & Chd mua vs 0 Ban & Chd ban 7 6 9 5 1 1 5 O/
BFC (MUA), DPM (MUA), GTN (MUA), MML (MUA), NT2 (MUA) [ ] + [ ] o
Cép nhat xu hudng: 5 Tang, 3 Sideway vs 0 Giam

Khuyén nghi theo chu dé: CP hut dong tién: Tat ca cp

e dién bién cac chi s6 chinh trong ngay
PAUTU

Danh muc PTDT Réng Viét: 46 cp

Ky vong t6t nhat: PC1 (+25%), MWG (+23%), VHC (+15%)
Du phong tét nhat vé tang trudng Doanh thu: DIG HPG KDH
Du phéng tét nhat vé tang trudng Igi nhuan: HAX DPM PHR
Khuyén nghi MUA v6i P/E 2020F thap nhat:  HAX

1
i
i
1,19 i
1
i

VNIndex

UpcomIndex
1,180
Nhém nganh hém nay (L4): Thép va san pham thép
Buing thi 6/85 nganh vé quy mé vén hoa

Téng gié tri vén hoéa: 178 090 ty déng

B/g nganh (trong s6 vén hoa) ->: P/E trail 13.5, P/B 2.3
C6 phi€u hém nay: HPG

Hoa Phéat, Nhém Ty USD, Thanh khoan: Cao

Khuyé&n nghi: Mua, Gia muc tiéu ctia Réng Viét: 46 k/cp
EPS (ttm): 3.2 T L S oo
P/E trail: 13.3 s & & g & 2 2 & &5 §
Du phéng cutia BVSC:

EPS 2020F: 4.1

P/E2020F: 10.4

Khoang du phéng clia 1 s6 cty CK:
P/E2020F:10.4-13.7

HNXIndex

Lam on gdi dén ngay cho ching téi tai :
https://www.facebook.com/vdsc.com.vn/ !

Dau tu » CP hom na
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TIN VIMO

TIN QUOC TE

Ca Covid-19 toan cau vugt 91tr, WHO ti€p tuc kéu goi chia sé vaccine.
https://tradingeconomics.com/commodities Thé gigi ghi nhan han 91tr ca nCoV, hon 1,9tr ngudi chét, WHO mét lan nira
kéu goi tai trg cho chuong trinh vaccine toan cau Covax. Xem thém

Commodities Daily Weekly Monthly
WTI 521 -021% 437% 10.90% . . . . i .
Brent 555 -022% 3.58%| 1040% C:L’rngklahcfan Tru.ljg Quo; g;]a:n manh SaA\U khi “.‘lqtlémh nalnm 20_1 5;
Natural gas 28 -025% 348%  425% g L;ng., ?an I}? glan: mha.r: n‘ ;t\trc.),ng 3,tuar.1’qklfa %'L@ ;C ND;AO ngatve
Gold 18466 008% -5.18%  1.16% inh gid ctia nhiing c6 phiéu va da gidm cla gia kim loai. Xem thém
Milk 166 -090% 733%  448% o e n men ot ,
Gia Bitcoin lao doc, von héda thi truong tién dién tir boc hoi 170 ty USD.
Coffee 1208 -234% -424%  -223% D o L e X !
Gid Bitcoin cung cac dong khac hom nay lao doc, xéa s6 khodng 170 ty USD
Sugar 157 090% -0.13% 1147% U , . . A men i e el v
khoi von hoéa thi trudng tién dién tu. Gid Bitcoin gidm 11% xudng 35.828,06
Rubber 287.1 163% 4.02% 17.57% . N . < s Wy 2 f AL
USD luc 12h15 gid Singapore. Dgt ban thao xdy ra trong boi cdnh cé mét s6
Copper 36 -358% -0.14% 1.17% ;o ea TN s aa A
tin hiéu chot 1Gi tU nha dau tu. Xem thém
Steel 42200 -161% -033%  2.93%
9 9 9 N . 2 on e 2 ~ 2. rs .
Coal 850 241% 462%  250% 3 ngan hang My dé nghi hay niém yét san pham tai chinh tai Hong
- 9 9 = 9 N . k] oA e 2 ~ A ’ .
Lead 19808 -1.68% 0.25% - -5.75% Kong. Ngan hang My dé nghi hdy niém yét san pham tai chinh tai Hong
Zinc 27560 -154% -147%  -2.75%

Kong lién quan t&i "bd ba" doanh nghiép vién thong Trung Quéc la China
Mobile, China Telecom va China Unicom. Xem thém

Chu tich Ha vién de doa luan tdi dng Trump, ép Phé Téng théng Pence phai hanh déng. Chu tich Ha vién Nancy Pelosi
cho biét co quan nay sé dua ra nghi quyét luan toi Téng théng Donald Trump 1an thi 2 trir khi Phé Téng théng Mike Pence
va cac thanh vién noi cac kich hoat Tu chinh &n th 25 dé phé truat Téng théng. Xem thém

Hon 4 triéu ngudi My da that nghiép it nhat nita nam. Jennifer Davis mat viéc tai mot chudi nha hang & Maryland, chi 15
phut sau khi bang nay théng bao phong tda. 10 thang sau, c6 van dang tim viéc. Xem thém

TIN TRONG NUGC

Ngan hang du kién néi 16ng tiéu chuan tin dung. Trong 6 thang cudi ndm 2020, cac t& chic tin dung (TCTD) cho biét da
"néildng" tiéu chudn tin dung ddi véi nhém doanh nghiép nhé va vira. Xem thém

Ngan hang Nha nuéc sé khong mua USD dé tiang du trir ngoai héi. Dong thai mua ngoai té ky han 6 thang cé hily ngang
cho thdy, Ngan hang Nha nudc khéng con sdn sang mua USD dé tang du trif ngoai hdi. Xem thém

Chuyén déi thém 2 du an thanh phan cao téc Béc - Nam sang dau tu cdng 100%. Tai phién hop 52, chiéu 11.1, Uy ban
Thudng vu Qudc héi da thong qua Nghi quyét chuyén déi thém 2 du an thanh phan cla du én cao t6c Bac - Nam phia déng
tir phuong thic PPP sang dau tu céng 100%. Xem thém

Van hanh thi truong dién canh tranh vao nam 2026. Thj trudng ban budn dién canh tranh dugc xac dinh sé hoan thién
trong giai doan 2021-2025. Thi trudng ban 1é dién canh tranh sé dugc hoan thién va ma réng pham vi tir 2026. Xem thém

Nganh cang bién dugc du bao 'thang hoa' trong nam 2021. Xu hudng nay sé tiép tuc dién ra khi Viéet Nam héi nhap sau
hon véi thé gidi, thdng qua cac hiép dinh thuong mai tu do. Bén canh déng luc tir xu hudng mang tinh cau trdc tac déng dai
han ndi trén, su phuc héi clia hoat ddng san xuat, tiéu dung trong nudc cling nhu tai cac quéc gia déi tac xuat khiu cta Viét
Nam sé la bé d& cho tang trudng clia hoat dong thuong mai cla Viét Nam trong nam 2021. Xem thém

Gia tri xuat khau rau qua ca nam 2020 dat 3,26 ty USD, giam 13%. Theo B6 NNPTNT, gi4 tri xuat khau rau qua cd nam
2020 dat 3,26 ty USD, gidm 13% so véi nam trudc; TQ ding dau vé thi trudng nhap khau rau qua clia VN. Xem thém

Viét Nam chinh thiic hoan thanh sé hoa truyén hinh mat dat. Viét Nam da hoan tat viéc tit song truyén hinh tuong tu
mat dat (analog) va chinh thiic hoan thanh Bé &n s6 hoa truyén dan, phat séng truyén hinh mat dat. Xem thém

Dau tu » CP hom na
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https://vietstock.vn/2021/01/ca-covid-19-toan-cau-vuot-91-trieu-who-tiep-tuc-keu-goi-chia-se-vaccine-775-818589.htm
https://vietstock.vn/2021/01/chung-khoan-trung-quoc-giam-manh-sau-khi-vuot-dinh-nam-2015-773-818582.htm
https://ndh.vn/quoc-te/gia-bitcoin-lao-doc-von-hoa-thi-truong-tien-dien-tu-boc-hoi-170-ty-usd-1283756.html
https://bnews.vn/my-de-nghi-huy-niem-yet-san-pham-tai-chinh-cua-3-doanh-nghiep-vien-thong-trung-quoc/183524.html
https://cafef.vn/chu-tich-ha-vien-de-doa-luan-toi-ong-trump-ep-pho-tong-thong-pence-phai-hanh-dong-20210111093742245.chn
https://ndh.vn/quoc-te/hon-4-trieu-nguoi-my-da-that-nghiep-it-nhat-nua-nam-1283767.html
https://cafef.vn/ngan-hang-du-kien-noi-long-tieu-chuan-tin-dung-20210111112033434.chn
https://tinnhanhchungkhoan.vn/ngan-hang-nha-nuoc-se-khong-mua-usd-de-tang-du-tru-ngoai-hoi-post259514.html
https://vietstock.vn/2021/01/chuyen-doi-them-2-du-an-thanh-phan-cao-toc-bac-nam-sang-dau-tu-cong-100-4221-818430.htm
https://cafef.vn/van-hanh-thi-truong-dien-canh-tranh-vao-nam-2026-20210111113735941.chn
https://bnews.vn/nganh-cang-bien-duoc-du-bao-thang-hoa-trong-nam-2021/183455.html
https://www.vietnamplus.vn/gia-tri-xuat-khau-rau-qua-ca-nam-2020-dat-326-ty-usd-giam-13/689033.vnp
https://vietstock.vn/2021/01/viet-nam-chinh-thuc-hoan-thanh-so-hoa-truyen-hinh-mat-dat-4264-818580.htm
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Vietcombank dat muc tiéu lai truéc thué 2021 tang 12%. Lanh dao ngan hang

VCB HOSE muén téng tai sdn tang 6% trong ndm nay. Du ng tin dung dén cudi 2020 & muc
Ty USD 838.220 ty, +13,95% so véi 2019, tuong duong 103,6% ké hoach nam. Tin dung ban
104.50 EPS (ttm): 4.63 I& +20,4%, chiém 53,5% téng du ng. Téng huy doéng vén tang gan 5%. Xem thém
TN:-0.3% P/E: 22.56 Nhém nganh: Ngan hang (26 cp), VCB xép hang 1 vén héa trong nganh
1Thg: +84% BV:25.2 Chubi vén héa: VCB BID TCB VPB MBB ACB HDB VIB STB SHB
YTD: +16.8% P/B:4.15 Khuyén nghi gan day:
F.Room: 0 mil.shs
RongViet | 18/12 | BT: Tich Iy | MT: 104 (-0.5%)
MBB Hos 4ng truimg t 4 2020, 1 dt phe futs
9 USD MB tang trudng tin dung 23% trong nam 2020, ty lé du phong bao no xau tang
Y manh 1én 160%, LN téng 6,5%. 2020: MB dat LNTT hgp nhét gan 10.700 ty. Ngén
26.35 EPS (ttm): 2.99 hang s6 dat KQ &n tugng véi doanh sé giao dich tang 3 1an nam 2019. Xem thém
1N:-0.9% P/E: 8.8
1Thg: +22.6% BV:16.49 y ’
Nhém nganh: Ngan hang (26 cp), MBB xép hang 6 von hoéa trong nganh
YTD: +457% P/B: 1.6 o
Chudi von héa: VCB BID TCB VPB MBB ACB HDB VIB STB SHB
F.Room: 0.8 mil.shs
PVS uoc lai truoc thué 2020 hon 1,000 ty dong, dat muc tiéu nam 2021 di lui.
HNX Doanh thu nam 2020 cta PVS tang truédng nhung LN gidm so v&i thuc hién 2019. Trén
PVS co's& dénh gié co hoi, khé khn thach thic, DN 1én ké hoach 2021 giam 44% vé doanh
Mid cap thu va gidm 30% vé LN so vdi thuc hién nam trudc. Xem thém
21.00 EPS (ttm): 1.37
IN: +2.4% P/E:15.3 . . ’ }
Nhém nganh: Thiét bi va Dich vu Dau khi (8 cp), PVS xé€p hang 1 von héa trong nganh
1Thg: +36.4% BV:26.19 .
Chudi vén hoa: PVS PVD POS PVB PVC PTV  PVE
YTD: +282% P/B: 0.8 v . A A
Khuyén nghi gan day:
F.Room: 182.9 mil.shs
RongViet| 18/12 | DT: Gidm | MT: 13.8 (-34.3%)
Céng ty me Cao su Phuéc Hoa (PHR): Quy 4 lai 419 ty dong cao gap 10 lan cung
PH R HOSE ky. Trong ky cong ty me Cao su Phudc Hoa (PHR) dugc nhan dén bu dy an KCN Nam
Mid cap Tan Uyén ma rong giai doan 2 13 304 ty déng. Xem thém
67.70 EPS (ttm): 4.16
IN: +3.4% P/E: 16.27 Nhém nganh: Nhua, cao su & soi (34 cp), PHR xép hang 2 vén hoa trong nganh
1Thg: +92%  BV: 23.27 Chudivénhéa: ~ GVR PHR AAA NHH HRC DPR RTB  TRC
YTD: +843%  P/B:2.91 Khuyén nghi gan day:
F.Room: 47.5 mil.shs
RongViet | 18/12 | BT: Tich Ity | MT: 67.6 (-0.1%)
oS POW se thoai sach vén tai 8 don vi thanh vién. HDQT clia Téng Céng ty Dién luc
POW HOSE D4u khi Viét Nam - CTCP vira phé duyét phuong an sdp xép, tai co cau giai doan 2021-
Ty Usb 2025. Theo d6, POW sé chi con ndm s& hitu trén 51% tai 4 don vi. Xem thém
14.60 EPS (ttm): 0.67
IN: +4.7% P/E: 21.77 Nhom nganh: San xuat & Phan phoi Dién (42 cp), POW x€p hang 1 vén héa trong nganh
1Thg: +253% BV: 12.02 Chudi vén hoa: POW PGV HND PPC NT2 QTP GEG VSH HNA
Khuyé hi gan day:
YTD: +315% P/B:1.21 dyen nghi gan day

F.Room: 947.9 mil.shs

TVCN | 09/11 | BT: Tich ldy | MT: 11.3 (-22.7%)

in tuc | Thi truong

Pautu » CP hdm na
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https://ndh.vn/ngan-hang/vietcombank-dat-muc-tieu-lai-truoc-thue-2021-tang-12-1283739.html
https://cafef.vn/mb-tang-truong-tin-dung-23-trong-nam-2020-ty-le-du-phong-bao-no-xau-tang-manh-len-160-loi-nhuan-tang-nhe-20210111065439879.chn
https://vietstock.vn/2021/01/pvs-uoc-lai-truoc-thue-2020-hon-1000-ty-dong-dat-muc-tieu-nam-2021-di-lui-737-818345.htm
https://cafef.vn/cong-ty-me-cao-su-phuoc-hoa-phr-quy-4-lai-419-ty-dong-cao-gap-10-lan-cung-ky-20210111193432408.chn
https://vietstock.vn/2021/01/pow-se-thoai-sach-von-tai-8-don-vi-thanh-vien-737-818409.htm
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FCN

14.05

N: +2.9%
1Thg: +16.1%
YTD: +54.9%

HOSE

Mid cap

EPS (ttm): 1.15
P/E:12.27

BV:17.87

P/B:0.79

F.Room: 28.2 mil.shs

Viing Tau cho phép Fecon nghién ciru nha may dién gié trén bién cong suat
500MW. Dy 4n nha may dién gid trén bién c6 téng cong suat du kién 500MW, dién
tich nghién ctiu khdo sat du an ~120 km2 viing bién ngoai khai BR-VT. Xem thém

Nhom nganh: Xay dung (282 cp), FCN xép hang 16 von hda trong nganh

Chui vén hda: VCP LCG CC1 FCN HAN G36 VPD ROS L14

ANV

24.95

N: +0.4%
1Thg: +12.9%
YTD: +20.9%

HOSE

Mid cap

EPS (ttm): 2.46
P/E:10.13

BV: 18.68

P/B: 1.34

F.Room: 60.8 mil.shs

Chu tich thay san Navico: Cudc container tang gap 2-3 lan c6 thé lam giam 20-
30% lgi ich kinh doanh, tinh hinh cuc ky khé khan! C6 thé néi la xuat khau néi
chung va thay san néi riéng dang gap khé khan kép. Dich Covid-19 bling phat ti dau
nam tac déng khéng hé nhé dén tinh hinh kinh doanh clia doanh nghiép, diéu nay
ai clng biét. Va bay gid, cudc container tang khién doanh nghiép rat khé khan, anh
hudng dén 20-30% nang suat kinh doanh. Xem thém

Nhém nganh: Nudi trong ndng & hai san (60 cp), ANV xép hang 9 vén hoda trong nganh
MPC DBC HAG ASM PRT ANV SEA VLC FMC
Khuyé&n nghi gan day:

Chuédi vén héa: NSC

RongViet| 18/12 | DT: Nam giit | MT: 22.4 (-10.2%)

AAA

15.80

TN: +4.3%
1Thg: +22%
YTD: +36%

HOSE

Mid cap

EPS (ttm): 1.39
P/E:11.4

BV: 15.96

P/B: 0.99

F.Room: 214.7 mil.shs

AAA sap hop dai hai bat thudng dé thong qua phuong én dau gia 75 triéu c6
phi€u. AAA trinh ¢6 déng phuong an phat hanh 75 triéu ¢é phiéu ra cdng ching theo
phuang thiic dau gia cong khai qua HoSE. APH phéi mua toan bo sé lugng cé phiéu
dau gia dgt nay méi dd nang sé hiiu tai AAA tr 53% lén 65%. Xem thém

Nhém nganh: Nhua, cao su & sai (34 cp), AAA x€p hang 3 vén héa trong nganh

Chui vén hoa: GVR PHR AAA NHH HRC DPR RTB  TRC

HNX . .
SGC small SCIC dang ky thoai gan 50% vén khoi Sa Giang. SCIC dang ky ban gan 3.6 triéu cp
mall cap tuong duong gan mot ntia von diéu lé clia CTCP Xuat nhap khiu Sa Giang (HNX: SGC)
96.50 EPS (ttm): 4.88 trong dot giao dich mdi ti ngay 08/01-02/02/2021. Xem thém
1N: 0% P/E: 19.78
1Thg:-12%  BV:15.56 . ’ y
Nhém nganh: Thuc pham (50 cp), SGC xép hang 19 von héa trong nganh
YTD: -7.6% P/B:6.2 X e 1
Chudi von hoa: HHC BCF  SLS APF LSS HNF SAF NCS
F.Room: 3.4 mil.shs
Dau tu » CP hom na
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https://ndh.vn/doanh-nghiep/vung-tau-cho-phep-fecon-nghien-cuu-nha-may-dien-gio-tren-bien-cong-suat-500mw-1283721.html
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Vi thé cha thi trudng hién nay?

Chi s8 chitng khoan thé gigi
Dow Jones 31,008.7 -0.3%

S&P 500 3,799.6  -0.7%
Nasdaq 13,0364 -1.3%
DAX 13,936.7 -0.8%
FTSE 100 6,798.5 -1.1%
Nikkei 225 28,045.0 -0.3%
Shanghai 3,5315 -1.1%
Hang Seng 27,908.2 0.1%

SET 1,536.5 0.1%

KOSPI 31259 -0.7%

(investing.com)

80%

60%

Upcom Index 76.95 (+34.3%)
—6— HNXIndex 219.12 (+81.6%)
—6— VNIndex 1184.89 (+31.7% tur 10/06)

40%
khang cu(1210)

20%
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May.29 Jun.08 Jun.18 Jun.28 Jul.08 Jul.18 Jul.28 Aug.07 Aug.17 Aug.27 Sep.06 Sep.16 Sep.26 Oct.06 Oct.16 Oct.26 Nov.05 Nov.15 Nov.25 Dec.05 Dec.15 Dec.25 Jan.04 Jan.14 Jan.242(MJ
o Mét sé tin tic quan trong trén thi trudng thai gian gan day:
(17/12) My chinh thiic dan nhan thao ting tién té cho Viét Nam.

(16/11) Viét Nam cting 14 nudc ki két Hiép dinh kinh té€ qui m6 16n nhat thé gidi RCEP.

(12/11) Viét Nam théng qua b chi s6 phat trién mdi, dat muc tiéu tang trudng GPD 6%.

(12/11) MSClI loai toan bé c6 phi€u Kuwait khéi danh muc Frontier Markets Index, gia tang ty trong c8 phi€u Viét Nam tirngay 1/12.

(06/11) Fed gir nguyén lai suat, khdng dinh van chua dung hét céng cu chinh séch tién té.
(29/10) Dow Jones sut han 800 diém, chiing khoan chau Au lao déc han 3%.
( )
( )
( )
( )

23/10) MSCI dé xuat gian 16 trinh nang ty trong c6 phi€u Viét Nam trong ré can bién 1én 1 ndm, thay vi hoan tat ngay trong thang 11/2020.
22/09) Chiing khoan My chim trong bién Itia va ching kién tuan lao ddc thir 3 lién ti€p, Dow Jones ¢é lic mat gan 1.000 diém.

07/09) WHO canh bao khéng thé c6 vaccine dai tra trong nlia ddu ndm 2021.

04/09) C6 phiéu cong nghé bi ban thao, Phé Wall gidm manh nhat ké tirthang 6.

Dau tu » CP hom na


http://www.vdsc.com.vn/

RONGVIET

SECURITIES

CcO PHIEU DAN DAT

C& phi€u vén héa I&n nhat thi trudng: ai dan dat (leaders), ai tut hau (laggards)?
Téng s6 8 phi€u vén héa ty USD
trong d6 s6 & phiéu san HOSE

138
130

_ Tang dang chud y Hom nay: VHM VNM VGl MWG BCM

45%

Mucanh hudng cia 30 cp ty USD (73.3% von
héa HOSE) Ién VNIndex:

Giam
0.0%
Sideway
30.5%
Upcom Index 76.95 (+11.98%) 7 BSR
»— HNXIndex 219.12 (+34.99%) . HN
—6— VNIndex 1184.89 (+13.28% tir 11/12) \ e

VGl
BSR VNM
BCM VHM

POW
THD BSR
SHB
gsg  THD HVN THD
MWG BVH PLX
™0 o GVR - THD
THD BVH

Ngay | Nhan dinh ky thuat | c8 phiéu

GvR_ VSl gy

2 Xu udng: Tn ip tang ti€p tuc ndi rong nhung c6 thé sé cham lai va rung lac tai viing 12.6 | BSR
X rhudng: Sideway | Nhip tang trudng dang tam duing lai va c6 thé diéu chinh nhe vé viing 47 dé 18y lai da tang. | BID
Dec.11 Dec.15 HeG Dec.19 Dec23 0ec,1 1101 Xu'hugng; Tang | Vén duy tri nhip téing trudng tich cyc. | EIB
11/01 | Xu huéng: Tang | Ba tang manh dang hién hitu va chusa c6 dau hiéu diéu chinh. | MBB

11/01 | Xu hudng: Tang | Vugt viing can 23 sau nhiéu phién tham do, xu thé tang dugc néi rong | MSR

11/01 | Xu hudng: Tang | Nhip tang trudng dang & vi thé manh. | NVL

GD: MUA | MT: 144 (+9.7%) | Ludng Iy tai bién hep 122-128 nhung ddng luc hé trg dang gia tang, c6 thé néi rdng nhip tang | VJC
08/01 | Xu hudng: Tang | Vugt can 18.3, xu thé tang dugc néi rdng, tam thai cé thé sé rung 3¢ trudc cdn 19.5 | SHB

08/01 | Xu hudng: Tang | Rung lac quanh 95, xu thé tang van con | VHM

GD: MUA | MT: 125 (+9.8%) | Thir théach lai viing can 109-110, déng luc hé tro gia tang, c6 thé vugt can va néi rdng nhip tang | VIC
\ | MT: 122 (+5.3%) | Luéng lu va dao ddng trong bién hep, déng iuc hé trg dang gia tang, c6 thé sé c6 nhip tang ngén han | VNM
08/01 | Xu huéng: Tang | Gidng co tai viing 33-34, 4p luc ban chua cao, c6 thé nhip téng sé ti€p dién trong ngén han | VRE

07/01 | Xu huéng: Tang | C6 tin hidu ding nhung dp luc ban chua cae, ¢é thé tam Ui bude véi ving hd trg 17-17.5 | STB

07/01 | Xu huéng: Tang | Cé tin hiéu diing nhung &p luc béan chua cao, c6 thé tam dao dong tai viung 32-35 | TCB

07/01 | Xu hudng: Tang | Vugt can 100 va néi rdng nhip tang nhung tam thdi c6 thé giang co quanh can 106 | VCB

06/01 | Xu hudng: Tang | Pang & xu thé tang gia. Nhip tich |Gy quanh viing 66 tich cuc. | BVH

Wwéng: Tang | Sau vuing tich 1y hudng 1én va nhip tang manh. Chua danh mat xu hudng tadng nhung sé c6 hién tugng chét 1ai ngan han. | FPT
06/01 | Xu huéng: Sideway | Nhip téng van duy tri tich cuc. Huéng dén muc tiéu ngan 26.| HDB
06/01 | GD: MUA | MT: 61 (+6.5%) | Hinh thanh xu huéng tang tich cuc. | PLX

06/01 | Xu hudng: Sideway | Dao dong trong bién hep 195-202, dong thai hé trg van con | SAB
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CO PHIEU TANG GIAM DANG CHU Y

Hay théng bdo khdch hang néu ho dang C6 phi€u BUT PHA (it nhat 2 phién lién tiép tang gia t6i thiéu +5%/phién): 19 cp
ndm nhdng cé phiéu nay Da s6 cp thudc san HOSE / Small cap / thanh khodn Cao
Dad logi bét c8 phiéu c6 thi gid & thanh khodn qud thdp C8 phiéu TANG dang chi y hom nay (c6 thé kém KLGD tiang manh): 40 cp

o ) Da s6 ¢p thudc san HOSE / / thanh khodn Cao
® Sale off ®Gidm dang luuy

@ Tang dangchuy @Bt pha

Ngay | Nhan dinh ky thuat | c6 phi€u

12/01 | Xu hudng: Tang | Nhip tdng ti€p tuc ndi rong nhung cé thé sé cham lai va rung lac tai ving 12.6 | BSR
11/01 | Xu hudng: Sideway | Bang hinh thanh séng tang trung han tich cuc. | HAG

11/01 | Xu hudng: Tang | Pang tao song tang ngén han tich cuc. | TCH

04/01 | Xu hudng: Sideway | Bang ¢6 tin hiéu tao dinh nhe, can luu y. | ABS

(cdnh bdo) C6 phiéu GIAM ddng chti y hém nay (c6 thé kém KLGD tdng manh): 4 cp

1% 6% 1% 16% 21% 26% téng/giam gia 31%

Mét sé tin tuc lién quan dén nhitng ¢ phiéu trén
Luu y: tin tich cuc chua chac 1a nguyén nhan khién cé phiéu tang gia (va nguoc lai)
(11/01) HNG: Ong Tran B4 Duong chinh thiic ngéi ghé Cha tich HAGL Agrico thay bau Duc; tiép tuc chuyén nhugng 3 cong ty con cho Thagrico.
(11/01) HVN: Chinh pht déng y tai cap vén téi da 4.000 ty dong lai suat 0% dé cho vay Vietnam Airlines.
(08/01) MWG: Thé gidi di dong (MWG): Can dich Igi nhuan sau 11 thang, I&n ké hoach ndam 2021 14i 4.750 ty déng.
(07/01) ICT: CTIN théng bao tam tng ¢6 tuic dot 1/2020 bang tién, ty 1& 10%.
(05/01) TCH: TCH: Trién vong tir kh&i dong cac du an lén.
(05/01) IDJ: IDJ dinh hudng tap trung phét trién manh bat déng sén céng nghiép trong ndm 2021.
(31/12) HAG, HNG: HAGL Agrico (HNG) sé phat hanh 741,5 triéu c8 phi€u dé hoan déi ng clia THADI va bé sung vén.
(
(

31/12) VCS: Vicostone udc |&i quy IV tdng 13%, hoan thanh ké hoach kinh doanh ca nam 2020.

30/12) GEX: Hop BHDCD bat thusng Gelex: Mudn nhat quy 11/2021 sé hgp nhat Viglacera; Gelex udc dat 975 ty dong |gi nhuan trudc thué nam
(28/12) C47:C47 chét quyén chia c6 tic va thudng cé phiéu ty 1& 10%.

(28/12) VIP: C& phiéu VIP tdng manh, VIPCO dang ky ban toan bo 3 triéu cé phiéu quy.

(25/12) BSR: BSR gidm ké hoach doanh thu nam 2020, bo ngd chi tiéu lgi nhuan.

(24/12) SBT: SBT: Loat lanh dao hoan tat gom hon 9 triéu cp ESOP.

(22/12) VNM: Vinamilk dang ky ban hét hon 310.000 ¢8 phiéu quy.

(22/12) PVB: PVCoating udc lai hon 75 ty déng, cao nhat 5 nam.

(21/12) VGT: Cht tich Vinatex: Viét Nam sé ting nhap khau vai tir Han Quéc dé cé thé dap ting 50% quy tac xuat xu ti EU.
(21/12) DCL: Dugc Cltu Long: Pat Igi nhuan ky luc.

(15/12) KDH: Nhém Dragon Capital nang s& hitu tai Khang Dién |én hon 15%.
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FLASHNOTE | DGC-TRIEN VONG TOT, GIA PHU HOP VOI THI TRUONG
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FLASH NOTE | AST: KHO KHAN CHUA THE DI QUA NHUNG CUNG DAN
XUAT HIEN CO HOI MGl
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KHUYEN NGHI

VN-Index tang 17,2 diém (+1,47%), dong cla tai s T S e T |
1184,89 diém. Thanh khoan tiép tuc ting nhe va _ e
ghi nhan muc cao mdi, véi 776,3 triéu c6 phiéu o TN e T T
khp lenh. T

VN-Index tiép tuc tang diém va ap sat ving can 1187
diém. Chi bao ky thuat MACD va RSI cung ghi nhan
muc cao mdi.

VN-Index van bén bi di 1én vai su hd tro tich cuc tur
dong tién va chua c6 tin hiéu diing cu thé. Tuy nhién, §
vling can 1187 diém sé it nhiéu gay kho khén chochi ¢
sO trong ngén han. Du kién VN-Index sé rung lac tai
vlung 1187 diém trong it phién trudc khi ¢6 tin hiéu ‘ |
2 AN [N ‘yI||V||l\.‘]J_|H II}JI_‘\|| M\HLLH\ INTRETI Jluuu\”I.!uIHI‘ II|IM|H||
cu the hdn_ (7 znﬂ\:: fo o Hu S E e w o G h;»[»maf b |¢c

Truqust oz

N 0 N O T 2

SAN HNX: 0

HNX-Index tang 1,72 diém (+0,79%), déng clra tai — ‘ — e
219,12 diém. Thanh khodn IUi v& muc 137,9 triéu -~ 7 o VT
c6 phiéu khép 1énh.

HNX-Index ti€p tuc tang diém nhung cé déng thai
ha nhiét nhe cuéi phién. Chi bdo ky thuat MACD
tiép tuc ghi nhan muc cao méi, RSI dang luéng lu
sat vung dinh cd.

Xu thé tang clia HNX-Index dang cham lai nhung T
ap luc ban chua cao. Cé kha nang chi s sé tam

gidng co va tham do trong it phién trudc khi cé tin ‘

hiéu cu thé hon. sttt L "M' e :L@:}Jwg o

Khuyén nghi: VN-Index van bén bi di Ién véi su ho trg tich cuc tir dong tién va chua cé tin hiéu diing cu thé. Tuy nhién,
vung 1187 diém la vung can can phai vugt qua dé dat thanh qua trén 1200 diém, c6 thé thi trudng sé tam thdi rung lac
va tham do tai viing nay trong it phién. Do vay, Quy nha dau tu nén cham lai va quan sat déng thai cda thj trudng,
nhiing ma dang trong xu thé tang t6t hodc dang phat di tin hiéu t6t sau giai doan tich lay van ¢6 thé ndm git nhung
can ha ty trong tai cac c6 phiéu dang c6 dau hiéu thodi trao.
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KHUYEN NGHI MGl NHAT

Khuyén nghi mua ban MG 3 phién (trong T3) theo tin hiéu ky thuat

Ngay khuyén nghj cap nhat  12/01/2021
MUA 9
BAN
ChodMua CM
ChoBan CB

Khuyén CK Nhém nganh &ty lé id +/-thi Muctiéu y 3t 16 Nhan dinh ky thuat
nghi margin clia cp gia

San pham héa dau,
Néng dugc & Hoa chat

205 14.2% . Van duy tri nhip tang tich cuc.

2 11/01 MUA DPM San phdm héa dau, 195 193 -1.0% 244 25.1% 17.9  Ludng lu tai bién hep 18.5-19.5, dong luc hd trg dang

Néng dugc & Hoa chat dan tang, ¢6 thé tao nhip tdng mai

3 11/01 MUA GTN Nuditréng ndng & hai 29.4 280 -46% 310 56% 27.0 Tich Ity quanh viing 28.5 dé chudn bi xu hudng ting

san mdi.

4 11/01 MUA MML Thyc phdm 54.2 52.2 -3.8% 68.0 25.4%  49.3  Thirthach lai vung 53, dong luc hé trg gia téng, c6 thé

vugt cdn dé€ néi rong xu thé tang

5 11/01 MUA NT2 S3n xudt& Phan phdi 26.0 24.8 -4.6% 274 54% 240 Duy tri xu huéng tang trudng va c6 thé ti€p can vung

bién (margin 50%) khang cu 27.4

6 11/01 MUA VCS \Vatlituxdaydung&Noi 913 86.5 -5.3% 2960 5.1%  84.0 Séng téng dang hién hitu tich cyc.
that (margin 40%)

7 11/01 MUA VIC Hangkhoéng 1313 126.0 -4.0% 1440 97% 1214 Ludng Iy tai bién hep 122-128 nhung déng luc hd trg

dang gia tdng, c6 thé néi rdng nhip ting

8 08/01 MUA VIC  B&tdongsan (margin 113.8 109.5 -3.8% 125.0 9.8% 103.8 Thr thach lai vung can 109-110, dong luc hd trg gia

45%) tang, c6 thé vugt cdn va néi rong nhip ting

9 08/01 MUA VNM Thuc phdm (margin 115.9 1104 -4.7% 1220 53% 1049 Ludng Iy va dao dong trong bién hep, dong luc hé trg

50%) dang gia tng, c6 thé sé c6 nhip tdng ngan han

THEO DOI KHUYEN NGHI SAU T+3

Bang theo ddi khuyén nghi Mua - Ban sau T3 theo tin hiéu ky thuat

Khuyén nghi géc (31) Ty 1& s6 luong khuyén nghi c6 16i: 80.6% Cap nhat trang thai
Quy tdcddng vithé: team T.A dua ra Iénh déng vi thé, hodic thi gid dat gid muctiéu hay cham muc cit 16
YOIVl Vi thé  Thigia Gia dong  +/-%/Gia Ngay Xu huéng Nhén dinh ky thuat

Catlé vi thé khuyén cap hién tai
nghi nhat
Poéng  62.00 63.00 -1.6% Sideway  Tich ltly ngén han tai viing 63 dé chuan bi vao
636 (ct16) xu thé tdng mdi.
2 06/01 PLX MUA 55.0 61.0 Mé& 57.30 4.2% 06/01  Sideway Hinh thanh xu hudéng tang tich cuc.
52.0
3 06/01 SIS MUA 27.8 32.0 Mé& 29.80 7.2% 06/01 Tang Hinh thanh séng tdng trung han.
26.5
4 06/01 Vd MUA 34.0 386 bong  40.78 38.00 11.8% 06/01 Tang Xu hudng tang trudng dang hinh thanh sau nhip
32.0 (cham MT) diéu chinh nhe.
5 05/01 VSH MUA 18.7 224 Mé 18.60 -0.5% 05/01 Sideway Dang ludng Iy tai ving 18-19, dong luc hd trg
17.7 dang gia tdng, c6 thé tao séng tang
6 04/01 HPG MUA 410 44.0 Mé 43.05 5.0% 04/01  Sideway Xu hudng téng van duy tri. Nhip tich ldy quanh
40.0 40 dé tién dén ving 44.
7 04/01 MWG MUA 1180 268 Dong 126.20 126.00 6.8% 04/01  Sideway  Tich Ity trong xu huéng tang va chuén bj ti€p
116.0 (cham MT) ndi xu hudng.
8 30/12 PNJ MUA 78.0 89.0 Mé 82.70 6.0% 30/12  Sideway BDang tham do tai ving 75-79 nhung déng luc
73.9 hé trg dang gia tang, c6 thé c6 nhip tdng ngan
9 28/12 CRE MUA 33.8 45.0 bong  28.60 31.40 -7.0% 28/12  Sideway Dong tién hé trg dang gia tang sau giai doan
34 (cat16) tham do trong bién hep 32-33.5
10 28/12 DMC MUA 57.5 75.0 Mé 57.40 -0.2% 28/12  Sideway Tudng budc dilén, dang thir thach tai ving 57-
53.9 58, dong luc hé trg van con
11 28/12 MSR  MUA 21.0 27.9 Mé& 25.36 20.8% 11/01 Tang Vuot vung can 23 sau nhiéu phién thdm do, xu
18.9 thé tang dugc néi rong
12 28/12 REE MUA 48.0 53.3 Mé& 51.20 6.7% 28/12  Sideway Pong lugng dang dang cao, kha nang REE sé
45.7 ti€p tuc but pha kénh sideway trong ngan han.
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CAP NHAT XU HUONG

Nhan dinh méi nhat (trong T3) vé Xu hudng hién tai cta chi s6 va ¢é phiéu

Xu huéng VNIndex: Tang (hé trg 1100 -> khang cu 1210) Khoang cach chi s6 dat téi ngudng khang cu: 2.1%
Nhom nganh Gidam

1 B4t dong san DIG NVL DXG CEO HDC

2 Ngan hang BVB EIB MBB SHB BID

3 Nhua, cao su & sgi AAA DPR

4 San pham héa dau, Nong dugc & Héa chat khac  BFC LTG DCM DPM

5 San xudt va Khai thac dau khi BSR

6 Thép va san pham thép TVN

7 Xay dung CKG CTRPC1 FCN

M6t sé binh luan ky thuat méi nhat SANG NAY (8):

1 VY Van trong nhip tang nhung can luu y viing can 16-16.5

b BSR Nhip tang ti€p tuc ndi rong nhung cé thé sé cham lai va rung l4c tai ving 12.6

3 B Thr thach trudc 16, dp luc ban chua cao nhung dong luc hé trg gidm, cé thé tam Ui budc
4 Ludng Iy tai 12 sau nhip chinh, dong thai hé trg chua ré, 6 thé nhip chinh van con

Ll CKG Rung l3c tai viing 17, xu thé tang van chiém uu thé nhung c6 thé sé tam IUi budc ngdn han
6 Lui budc tir ving 29, 4p luc ban chua cao nén c6 thé chi la nhip diéu chinh

7 Gi&ng co tai viing 8-8.7, dong luc hé tro dan tang, c6 thé ndi rong nhip tang

8 Tlé-'p tuc di 1én va dp sat viing cdn 1187, c6 thé sé rung l4c tai ving nay
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CP hiatdong tién: Tatca cp

Khuyén nghi Giao dich
CM: chd Mua; CB: chd Bdn

-]
1

10
11
12
14
15
16
17
18
19

20

CK

- %)
STB 36,253
HOSE
margin 50%
MBB 73,747
HOSE
margin 50%
TCB 123,548
HOSE
margin 50%
ACB 65,603
HOSE
margin 50%
VNM 242,190
HOSE
margin 50%
TCH 8,514
HOSE

PVD
HOSE
margin 40%
VRE 84,417
HOSE

margin 50%
GEX 11,953
HOSE

margin 50%
PVS 10,037
HNX

margin 40%
KBC 13,247
HOSE

margin 50%
HDB 42,793
HOSE

margin 50%
MSN 110,538
HOSE

8,844

VPB
HOSE
margin 50%
SHB 33,000
HNX

margin 30%
HAG 5,898
HOSE

86,407

VIC
HOSE
margin 45%
HPG 142,637
HOSE

margin 50%

384,921

Vénhéa Thigia

11/01

20.1

264

353

304

115.9

241

21.0

37.2

24.8

21.0

28.2

26.9

94.1

35.2

18.8

6.4

113.8

43.1

LIl hién tai
15.25 Tang
07/01
8.80 Tang
11/01
10.82 Tang
07/01
9.79 Tang
05/01

21.79 Sideway
08/01

8.56 Tang
11/01

33.37 Tang
30/12

37.08 Tang
08/01

17.72 Tang
30/12

15.30 Tang
30/12

37.94 Tang
30/12

9.95 Sideway
06/01

45.54 Sideway
04/01

8.55 Tang
05/01

11.05 Tang
08/01

Sideway
11/01

45.36 Tang
08/01

13.31 Sideway
04/01

-

nghi

MUA
08/01

BAN
2542

MUA
08/01

MUA
04/01

/3l Xu huéng Khuyén Gia thuc

hién

110.4

C4t16:104.9

109.5

C4t16:103.8
41.0

C4t16: 40

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Xu huéng: Tdng 30 vs Gidm 0
Khuyén nghi: MUA 10 vs BAN 2

Nhan dinh ky thuat

-
C6 tin hiéu diing nhung ap lyc ban
chua cao, cé thé tam lui budc véi
ving hé trg 17-17.5
Pa tang manh dang hién hiru va
chua ¢6 dau hiéu diéu chinh.

C6 tin hiéu duing nhung ap luc bén
chua cao, c6 thé tam dao déng tai
vung 32-35

Chuén bi kiém tra lai ving can 29-
29.5, ap luc ban chua cao, can chg
thém tin hiéu

Luéng lu va dao dong trong bién
hep, déng luc hé trg dang gia tang,
6 thé sé ¢6 nhip tang ngén han
Pang tao s6ng tdng ngén han tich
cuc.

Chua thé bit pha qua vung khang
cy 16.C6 dau hiéu tao dinh ngén
han.

Giang co tai viing 33-34, 4p luc ban
chua cao, cé thé nhip tang sé tiép
dién trong ngdn han

Tich lay nho trong vung 22.7-236
nhung xu hudng tang chua thé hién
ré rang sau nhip bull vira qua.
Thoai lui sau khi cham ngudng
khang cu trung han 184. Dau hiéu
1Ui budc va chua thé tiép tuc xu
Nhip tdng trudng néng ngédn han
dang ¢6 dau hiéu dao chiéu.

Nhip tdng van duy tri tich cyuc.
Hudng dén muc tiéu ngdn 26.

Pang c6 nhip tang nhe I1én ving 89
nhung chua xac nhan xu huéng
tang tich cuc trg lai. Can luu y chét
Vugt can 33.5, nhip ting ti€p tuc ngi
rong, cin chd diém ding véi thanh
khodn cao

Vugt can 183, xu thé tang dugc néi
réng, tam thai c6 thé sé rung lac
truéc cadn 19.5

Pang hinh thanh séng tang trung
han tich cuc.

Tht thach lai viing can 109-110,
déng luc hé trg gia ting, c6 thé vuat
can va néi réng nhip tdng

Xu huéng tang van duy tri. Nhip tich
Ity quanh 40 dé tién dén vung 44.

Pautu » CP hdm na

Khuyén nghi Dau tu

RV: tich cuc 13 vs tiéu cuc6

LNST RV Khuyén Muc EPS (f)
9T/2020  nghi (ngay) tiéu1Y P/E(f)
wa |

1,845

-4.1%

6,332

+6.4%

8,372 Mua 40.1

+18.8% 28/12 +13.8%

5,133 Tichlay 305 33
+15.4% 18/12 +0.6% 9.18
8,914 Namgiit 105.0 5.8
+6.4% 18/12 -9.4% 20.08
789

+136.2%

125 Ban 11.0 0.2
+155.5% 18/12 -47.6% 95.89
1,407 Tichlay 34.7 1.2
-28.5% 18/12 -6.6%  31.50
538

+7.9%

575 Giam 13.8 1.6
-11.5% 18/12 -343% 1341
30 Giam 14.7 1.8
-94% 18/12 -47.9% 15.84
3,190

+28.5%

969

-76.4%

7,517 Giam 30.0 3.8
+30.6% 18/12 -14.8% 9.18
2,085

+15.3%

-80

-140.6%

4,024

+38.9%

8,801 Mua 46.2 3.6
+57.4% 18/12 +7.3% 11.84
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21

22

23

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

NVL
HOSE
margin 35%
FPT 50,719
HOSE

margin 50%
BSR 37,559
UPCOM

74,465

VHM
HOSE
margin 50%
DXG 9,096
HOSE

339,149

LPB
HOSE

14,937

SBT
HOSE
margin 40%
PHR 9,173
HOSE

margin 50%
GAS 178,572
HOSE

margin 50%
GTN 7,308
HOSE

14,596

PLX
HOSE

69,838

SZC
HOSE
margin 50%
KDH 18,189
HOSE

margin 50%
CTR 5,756
UPCOM

3,940

GMD
HOSE
margin 50%
NLG 9,469
HOSE

margin 50%
MWG 57,119
HOSE

margin 50%
LDG 2,064
HOSE

margin 30%
TCM 3,656
HOSE

margin 50%
VCB 387,578
HOSE

margin 50%
TPB 29,093
HOSE

margin 50%
val 124,121
UPCOM

10,277

755

64.7

12.1

103.1

17.6

13.9

229

67.7

933

294

573

394

326

80.2

341

344

126.2

8.6

59.0

104.5

28.2

40.8

12.88 Tang
11/0

15.28 Tang
06/0

Tang
12/0

15.25 Tang
08/0

Tang
08/0

8.87 Sideway

04/0

1

1

1

1

1

MUA 12.0

1 2342

Catlé: 11.5

32.83 Sideway

11/0

1

16.27 Sideway

06/0

1

19.54 Sideway

04/0

185424 Sideway

11/0

67.65 Sideway

06/0

1
MUA 28.0
1 11/01
Catl6: 27
MUA 55.0
1 06/01
C4t16:52

21.54 Sideway
30/12

15.62

25.23 Tang
11/0

1

26.77 Sideway
31/12

12.47 Sideway

04/0

14.81 Sideway MUA

04/0

7.71 Tang
04/0

13.93 Tang
11/0

22.56 Tang
07/0

1

118.0
1 04/01

Catl6:

MUA 7.8

1 2442

1

1

7.98 Sideway

05/0

59.18 Tang
06/0

1

MUA 34.0
1 06/01

Catl6: 32

in tuc | Thi truéng

KHUYEN NGHI THEO CHU BE

Nhip tdng truéng dang & vi thé

manh.

Sau vung tich Ity huéng lén va nhip
tdng manh. Chua danh mat xu
huéng tang nhung sé c6 hién tugng

Nhip tang ti€p tuc ndi réng nhung
c6 thé sé cham lai va rung lac tai

vung 126

Rung l3c quanh 95, xu thé tang van

con

Ap sat va thir thach ving cdn 17.5, 4p
luc ban chua cao, cAn quan sat thém

Tam thgi chua c6 xu huéng tdng
ti€p ndi. Pang tich liy quanh vung

12.

Luéng lu tai bién hep 20-22 nhung
doéng luc hé trg dang gia tang, c6
thé néi rong nhip ting

Tich ldy nhe trén vung 62, chua xéc
dinh dugc xu huéng tang truéng
sap téi. C6 thé tham do trong nhip
Chua thé vugt ngudng 80. Xu hudng
dang yéu dan.

Tich lily quanh vung 28.5 dé chuén
bi xu huéng tang méi.

Hinh thanh xu huéng tang tich cuc.

Ap luc ban chua cao, c6 thé dugc hd
trg tai vung 31.5 va ¢6 co hdi néi
réng nhip tang

Xu hudéng tang van duy tri tich cuc.
Chua ¢6 dau hiéu yéu.

Luéng ly quanh 32 sau nhip chinh,
ap luc ban chua cao nhung dong luc
hé trg cling thap

Bi can trudc 30, déng lyc hé trg van
con, c6 thé dan négi rong nhip ting

Tich lay trong xu huéng tang va
chuan bi tiép ndi xu hudéng.

Chua thé vugt nguéng 83 va dao
chiéu gidm nhe.

Vugt can 55, mac du & sau trong
vliing qua mua nhung xu thé tang
van dugc ngi rong

Vugt can 100 va néi rong nhip tang
nhung tam thai c6 thé gidng co
quanh can 106

Kiém tra lai ving can 28, 4p luc ban
chua cao, ¢6 ca héi néi rong nhip

tang

Xu huéng tang truéng dang hinh
thanh sau nhip diéu chinh nhe.

Pautu » CP hdm na

3,344

+202.1%

2,555 Mua
+7.4% 18/12
-4,063

-417.1%

16,337

+6.6%

-388 Giam
-142.8%  18/12
1,395

+6.4%

405

+34.2%

701 Tich lay
+14.8%  18/12
6,129

-31.4%

73

+27.5%

37

-98.9%

162

+41.3%

770 Tich lay
+50.8%  18/12
168

+35.1%

314 Tich lay
-30.3% 18/12
208 Tich lay
-49.5% 18/12
2,976 Mua
+0% 3112
13

-96.4%

200 Béan
+30.8%  18/12
12,779 Tich lay
-9.5% 28/12
2,420

+25.8%

1,664

+113.1%

70.5 4.5
+9% 14.49
14.0 1.9
-20.2% 9.03
67.6 5.4
-0.1% 12.57
29.3 2.1
-10% 15.61
353 1.5
+3.5% 23.46
333 3.2
-3.2% 10.59
155.0

+22.8%

30.2 4.1
-48.8% 14.36
104.8

+0.3%
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45 GVR 117,400
HOSE

47 BSI 1,939
HOSE

50 POW 34,191
HOSE
margin 50%
51 AAA 3,504
HOSE
margin 40%
52 LCG 1,815
HOSE
margin 45%
53 CKG 890
HOSE

54 BVH
HOSE

50,552

55 HVN
HOSE

44,251

56 SIP
UPCOM

15,564

57 KSB
HOSE
margin 30%

58 VJC 68,780
HOSE

2,296

59 SCR
HOSE
margin 40%

3,583

294

16.0

14.6

15.8

15.8

17.0

68.1

31.2

196.0

345

1313

9.8

38.19 Sideway

04/01
19.41 Sideway BAN 11.2
18/12 18/12

21.77 Tang
05/01

11.40 Tang
12/01

8.20 Sideway
04/01

8.41 Tang
12/01

42.18 Tang
06/01

Sideway
05/01

21.96 Tang
22/12

6.25 Sideway

06/01
MUA 126.0
11/01

Tang
11/01

KHUYEN NGHI THEO CHU BE

Nhip héi phuc nhé nhung cé dau
hiéu tao dinh. Can luu y thém.

Nhip tang dang gdp kho truéc can
11.5, ¢6 rdi ro diéu chinh

Van dang tién 1én, ap luc ban chua
cao, can chg diém dung véi thanh
khoan cao

Van trong nhip tdng nhung can luu
¥ viing can 16-165

Pang ¢6 dau hiéu tao dinh ngén han.

Rung l4c tai ving 17, xu thé tang van
chiém uu thé nhung c6 thé sé tam
1Ui budc ngdn han

DPang & xu thé tang gia. Nhip tich lay
quanh vung 66 tich cuc.

Ludng ly quanh 28 nhung dong luc
hé trg dang gia tang, c6 thé nai
réng nhip tang

Nhip tang chdm lai & vung 190, c6
thé lui budc diéu chinh

Véan dong trén xu hudng tang tich
cuc.

Ludng ly tai bién hep 122-128
nhung dong luc ho trg dang gia

C5t16: 121.4 tang, 6 thé ndi rong nhip ting

50.52 Tang
30/12

in tuc | Thi truong

Nhip tang ngi rdng sau khi vugt can
8.5, tam thai can luu y viing can 10

Pautu » CP hdm na

1,611
-13.1%

101
-11.7%

11.3 0.8
-22.7% 17.22

1,303
-41.4%

Tich lay
09/11

205
-50%

183
+20.2%

78
-13%

354
-64.6%

-10,472
-557.2%

631
+64.7%

102.5
-47.7%

11.5
17.10

Tich lay
03/11

209
+10.2%

-925
-125.1%

91
-70.2%
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PAUTU

DANH MUC PTDT RONG VIET

Tong gia tri von hda danh muc chiém ty trong 29.4% toan thi trudng
2 cp ¢6 gia muc tiéu I6n hon thi gia it nhat 20%

Top3 ky vong: PC1 (+25%), MWG (+23%) & VHC (+15%)

DANH MUC TVCN RONG VIET

Tong gia tri von hoa danh muc chiém ty trong 1.3% toan thi trudng
0 ¢cp ¢6 gia muc tiéu I6n hon thi gid it nhat 20%

Top ky vong: AST (+17%), NSC (+6%) & DGC (+4%)

CHUNG KHOAN HOM NAY

Nhém nganh (L4): Thép va san phdm thép

Dung thi 6/85 nganh vé quy mo vén hoa

Téng s8 ¢b phiéu: 41, Téng gia tri von hda: 178 090 ty dong
C8 phiéu hém nay: HPG

Hoa Phat, Nhém Ty USD, Thanh khodn: Cao

Khuyé&n nghi: Mua, Gid muc tiéu clia Réng Viét: 46 k/cp

Vi tri trong nganh (L4):

HPG xép hang 1 vé GTTT & Q“%& %& %
HPG x&p hang 1 vé quy mé Doanh thu 9T/2020 &Qs& 0 %?’ %
HPG x&p hang 1 vé& LNST cty me 9T/2020 “?) 0 Q S q,o Q\ Q)
HPG xép hang 1 vé& Ty suat LNG 9T/2020 0 0 %
Py Yy

HPG xép hang 1 vé& Ty suat LN rong 9T/2020 @ $ Q$ 0 P %,
HPG xé€p hang 1 vé ROE (ttm) \g\ %% \& T op

& o & é’o&%

Mot 56 chi tiéu tai chinh: 9T/2020 > 4“@ % %, s"ﬂs?%

Doanh thu: 64 340 ty, +40.8% yoy & % . Q .
@ 49 o & &

LN gép: 12 638 ty, +51.4% yoy %% ,‘ﬁp % Q,;% *@ & 00

LNST cty me: 8 801 ty, +57.4% yoy &$&@ &% « %‘9“%%“ @ 4:@;
Dong tién thuan: 1 080 ty, -25.9% yoy » ’@ ¢ o\ Q& Q“&\ GCPree S
Téng tai sdn: 117 472 ty, +15.4% ytd O&
Vén CSH: 54 987 ty, +15.1% ytd
EPS (ttm): 3.2
P/E trail: 13.3
BV: 16.5
P/B: 2.6
Dy phéng cua BVSC:
EPS 2020F: 4.1
P/E 2020F: 10.4
Khoang du phéng clia 1 s6 cty CK:
P/E2020F:10.4-13.7

Dau tu » CP hom na
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CcO PHIEU HOM NAY

Hoa Phat
HOSE (8) trich b/cphédn tich (t6ng céng 10b/ctrong 90 ngay qua) BVSC
Nhém Ty USD 25/12/2020

GTTT (ty d): 142 637

(margin 50%) GTTT (tr.USD): 6 070 Doanh thu va LNST tiép tuc tdng trué’ng manh mé trong 2021 nh¢ ting
Thanh khoan: Cao san lugng HRC va téng thi phan thép xay dwng. BVSC dy béo doanh thu
DEC15:136.207M313 va lgi nhuan Hoa Phét van duy tri dugc da tang truéng manh trong
C.Room (cp): 531 105 266 nam 2021. Doanh thL{ thuan uéc dat 113.611 ty dong (+24,4% YoY) va
42750 LNST dat 16.855 tj ddng (+23,4% YoY) nhe san lugng HRC ting manh
7 Beta: 0.83 N ik .z R N el A % g o
va tiém tuc chiém thi phan thép xay dwng. V&i vi thé dan dat nganh
N: +0.7% clia Hoa Phét va san pham thép da dang, chting t6i khuyén nghi
4 3 0 5 O 1Thg: +11% OUTPERFORM ddi vi ¢ phiéu HPG, dinh gia theo phuang phap P/E vai
4 YTD: +123.9% mrc P/E hgp ly 13 10 va gid myc tiéu cho ndm 2021 1a 50.876 VND/cd
phiéu.

Khuyé&n nghi DT ngay 25/12 (BVSC)

Kha quan

Muc tiéu 1 nam

50,880 +18.2%
EPS 2020F:4.1 P/E 2020F: 10.4

EPS & P/E du phéng 2020 o P/E Mot sé Binh luan gan day vé doanh nghiép
B3 121 122 137 25/12  (BVSC) B6 Cong thuong chinh thirc ap thué chdng ban pha gia
o ' : o o 115 dbi voi thép can ngudi dang cudn, hodc tdm co xuét su...

(BVSC) Hoa Phat dw kién thodi vén khdéi nganh Noi that va co
cAu lai mo hinh t chtrc véi viéc thanh 1ap 4 Tdng cong...

(BVSC) DT va LNST tiép tuc tdng truéng manh trong 2021 nh&
tdng san lugng HRC va tdng thi phan thép xay dung.

(BVSC) BVSC diéu chinh tdng dw bdo cho Q4/2020 phan &nh uéc

E Z 4 a a a a a Y] 2 tinh san lugng tiéu thu va gia ban tang manh.
£ 5 2 3 R g ¥ £ < . s X
Q 5 14/12 (VNDS) VNDS tang du phéng EPS 21-22 lan lugt 9,4-8,1% phan
- ¢ anh gia dinh gia ban thép cao hon & gia than thap hon.
Doanh thu 2019 vs du phéng 2020 +/-% yoy (VNDS) VNDS tang du phong BLNG nam 2021/22 lan lugt 0,9/1,0
43.9% 435%40.1% 39.4% 39.9% diém %.

30.2%

(VNDS) VNDS tang du phéng DT HRC Q4/20 nha viéc san lugng
tiéu thu va gia ban cao hon du kién.
(VNDS) San lugng tiéu thu thép dai thang 11/2020 tang manh
34,8% svck.

04/12 (HSC) Lo cao s6 4 sé di vao hoat dong trong T1/2021.

(HSC) HSC udc tinh chi phi s/x thép cudén cdn ndéng trong
Q4/2020 cao han 300-350 ng/tan vs chi phi s/x thép x/d.

(HSC) Thép cudn can nong & VN dang GD & 597,5USD/tan
LNST 2019 vs du phéng 2020 +/-% yoy +13,3% vs 577,5USD/tan cudi T9.

(HSC) Coa cau san pham t6t hon trong Q4/2020.

Doanh thu
2019
RongViet
ACBS
BVSC
HSC
MBS
SSI
VCBS
VCSC
VNDS

. 81.4%
70.2% o 622/o 29,09, 540%
(HSC) Gia than c6c gidm sé gitp bu dap tacdéng tu gid quang
sat tang trong Q4/2020.
©
3 (HSC) Gian than luyén c6c hién & mic 105USD/tan, gidam vs
= 141USD/tan cusi TO.
2 @ Y 9 a 2 Y 2 (HSC) Gia béan thép x/d b/q c6 thé dat 11456 d/kg trong Q4/2020
2 < & * = g £ 2 (+6,4% vs Q3/2020).
o
o

LNST 2019

(c6 thEmét sé bdo cdo TVCN chithu thdp dugcbdn tiéng Anh)

Dau tu » CP hom na
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TONG QUAN

Hoéa Phat Thay d6i ROE va cac thanh phan so véi ndm trudc:
Thép va san pham thép, HPG xép
hang 1 (vOn hoéa) trong nganh

o N2019: 0.7 N2019: 2.04?
n HPG-ttm: 0.75 HPG- ttm: 2.14 |
(ty dong) 97/2020 +/-yoy  Hoan thanh KH nam ) g
Doanh thu 64,340 40.8%  53.1% > - 2“‘%.14
LN gop 12,638 51.4% g 8
LNTT 10,025 47.2% 60.5% y 20.9% (ttm)
LNST cty me 8,801 57.4% 62.1% NR2019)
Dong tién thuan 1,080 -25.9%
Dong tién KD 8,952 465.7%
Dong tién DT 15,026 7.6% N D N
Dong tién TC 7,154 -48.3% i !
+/-ytd E
Téng tai san 117,472 15.4% |
TS ngén han 43319 42.3% e
TS dai han 74,153 3.9% 13.08
Ng ngén han 35,959 33.3% Ty suat LNST (%) > (@) Ty suat LNG
Ng dai han 26,526 -1.8% N2019: 11.9% N2019:17.57%
Vén CSH 54,987 15.1% HPG - ttm: 13.08% HPG - ttm: 19.64%
Thi gia vs Gia muc tiéu cta cac cty CK 16n cho nam 2020 ——VNindex —&— HPG
Ngay ra b/c & gid MT (k/cp)(% vs thi gia tai thai diém ra khuyén ngki) >
14/12  VNDS 47.3 {+20.5% vs thi gia)
25/12  BVSC 50.88 (+24.9%) 50.9
04/12  HSC 42.34 (+14.6%) I
27/11  RongViet 33.6 {(-7.3%) %0
12/11  RongViet 29.4 {-6.5%) 473
06/11  VCSC 36.8 {+21.1%) i
04/11  HSC 42.34 (+38.1%)
26/10  VCSC 29 (-5.8%) 4
15/10  HSC 37.34 (+28.5%)
15/10  SSI 39.3 {+35.3%)
09/10 HSC 37.34 (+31%)
393 20
yy
373 313
y S
35
30
25
20

Oct03 Oct.10 Oct.17 Oct24 Oct31 Nov07 Nov.14 Nov.21 Nov.28 Dec05 Dec.12 Dec19 Dec26 Jan02 Jan09 Jan.16

Dau tu » CP hom na
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CG PHIEU HOM NAY » VI THE TRONG NGANH

Tap doan Hoa Sen
HOSE (47), Mid cap

Hoa Phat tham chiéu ->

HOSE (8), Nhém Ty USD

HPG

GTTT (ty d): 142 637 24'1 00 GTTT (ty d): 10 708
Nganh (L4): Thép va san pham thép EPS (ttm): 2.6
P/E trail: 9.3
43 050 Téng s6 c6 phiéu: 41 P/B: 1.6
4 32/41 BCTC cap nhat dén 30/09/2020 Thép Nam Kim
EPS (ttm): 3.2 HPG xé€p hang 1 vé quy mé Doanh thu 9T/2020 HOSE (119), Mid cap
P/E trail: 13.3 HPG xép hang 1 vé& LNST cty me 9T/2020 15,850 GTTT (ty d): 2 726
BV: 16.5 HPG xép hang 1 vé Ty suat LNG 9T/2020 EPS (ttm): 0.8
P/B: 2.6 HPG xé€p hang 1 vé Ty suat LN rong 9T/2020 P/E trail: 19.1
HPG xé€p hang 1 vé ROE (ttm) P/B: 0.9
Top10 Doanh thu xung quanh HPG & cp tham chiéu
'§~ Doanh thu 9T/2020
>
cag B LNST cty me 9T/2020
g
m
3
<
=)
> g
< 3
3 |3 N
s "% 8. g5 = s = :
N = |88 @2 5% & g2 g8 £z 4.
? Y5 25 22 S 2 ne= TR
= < R N Py > © - s o
) N N ™M S - ~ S L n— T < L
= N =22 @3 R R2 ¥ [ 8R a.
[ ]
S
HPG HSG TVN SMC NKG POM TIS VGS SHI TNA
Top10 ROE xung quanh HPG & cp tham chiéu AROA (%) @ ROE % (ttm)
20.9%
) 19.0%
14.5%
o 11.7%  114%  11.4%
’ ' 10.6% o
() () [©) o 9.8% 9.3% 8.7%
A ® @ )
9.8% A A 4.9%
= 8.5% A A A A )
08% A A 5.6% A
44%  42% >-1% e , A
2.5% 2.7% 3:2% 1.9%
HPG HSG TMG TTS VGS SSM SMC VCA TDS KTL NKG

in tuc | Thi truéng

Pautu » CP hdm na
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CO PHIEU HOM NAY » PTKT

H PG HOSE (8) Q Vén héa: Nhém Ty USD - tang gia
turnover o Thanh khoan cao
@ Dong tién 5 phién: Vao (ting)
@ PTKT: Khuyén nghj Mua
% Dau tu: Réng Viét - Tich cuc
@ HPG dang tich Iy quanh viing 42-43, van duy tri nhip d6 tang. Cac chi bdo ADX hay RSI déu chua thé hién xu huéng

dang tiéu cuc. Cho thdy rang HPG sé xoay quanh vung nay dé tiép tuc da but pha qua nguéng 44 va di vao xu huéng
tdng ngan han mai.

HPG - Daily 1/12/2021 00:00:00 Open 43.05, Hi 43.05, Lo 43.05, Close 43.05 (0.0%) =41.99, EMA1(Close,36) = 39.11, EMA2(Close 200) = 28.90, Volume = 0.00 43.05
- 43.05

o 419884

;—qli 0

L
L
IT||..I

o =

28.900

25

ln“*‘l---
o

iy ey

i.-
‘!"‘ Ivv- (]

| whi g n
aly ol st

20

15

0.0000!

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

HPG - ADX(13) = 45.51, +DI = 30.51, -DI = 9.80

WM

Px

S

o

=]

= @

= o [=3

~
S
n
=]

N st I f A A D e ) SN \_JN\'\\

(
P

HPG - RSI(14) =75.29, =50.00, =80.00, =70.00, =30.00

©
o

75.293

SSE"
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c6 PHIEU KHUYEN NGHI GAN PAY

Danh sach ¢ phiéu da dugc gidi thiéu trong cac s6 Ban tin gan day

Thi gia & s6 liéu thi trudng khac da dugc update dén hién tai

QNS

Nganh (L4): Thuc phdm (QNS

Ban tin ngay 11/01
Puong Quang Ngai
UPCOM (14)

Large cap

Thanh khoan: Trung binh

xép hang 6 theo GTTT) DEC15:112.200.300
EPS (ttm): 3.2
P/E trail: 12.4
< Thi gid BV:17.4
3‘9‘63‘3‘, P/B: 2.3

<- Gid muc tiéu (d/cp)

43,100

Khuyén nghi DT (SSI)

Kha quan

Ky vong +8.7%

Dién bién gia tir ngay khuyé&n nghi dén nay: -0.3%

Ban tin 06/01 Thé gidi di dong

EPS (ttm): 8.5 HOSE (20)
P/E trail: 14.8 Nhém Ty USD
BV: 33.6 Thanh khoan: Cao
P/B: 3.8

Mua

Ban tin 05/01 Xay lap dién |

EPS (ttm): 2.2 HOSE (89)
P/E trail: 10.4 Mid cap
BV: 20.3 Thanh khoan: Trung binh
P/B: 1.1 DEC15:100.200B330

Mua

Dién bién gia tir ngay khuyén nghi dén nay: +2%

Dién bién gid cp tir ngay khuyén nghj dén nay: +3.5%

MWG

126;260

155,000

Ky vong +22.8%

PC1

231456

29,000

Ky vong +25.3%

FPT Corp Ban tin 08/01
F PT HOSE (22) EPS (ttm): 4.2
Nhom Ty USD P/E trail: 15.3
Thanh khoan: Cao BV: 19.2
P/B:3.4
64,700
72,500 M
Ky vong +12.1% ua

Dién bién gia tir ngay khuyén nghi dén nay: +3.5%

Ban tin 04/01
EPS (ttm): 0.2
P/E trail: 291.3
BV:11.4

P/B: 5.1

Dich vu Hang khéng Taseco
HOSE (126)

Mid cap

Thanh khoan: Thap

Tich lay

Dién bién gid tir ngay khuyé&n nghi dén nay: +0.7%

AST

57866

67,430

Ky vong +16.7%

Techcombank Ban tin 07/01
Tc B HOSE (10) EPS (ttm): 3.3
Nhém Ty USD P/E trail: 10.8
Thanh khoan: Cao BV: 20
DEC15:128.210M312 P/B: 1.8

35250
Ky vong +13.8% ua

Dién bién gia tir ngay khuy&n nghi dén nay: +6.2%

Ban tin 31/12 Van tai va Xép d& Hai An

EPS (ttm): 2.3 HOSE (218)
P/E trail: 8.4 Small cap
BV: 21.5 Thanh khoan: Cao
P/B: 0.9

Kha quan

Dién bién gia tir ngay khuyé&n nghi dén nay: +10.4%

in tuc | Thi truong
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HAH

19,666

20,000

Ky vong +2%
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quan diém cu thé trong ban cao céo nay.

Tuyén bé mién tri trach nhiém

Ban béo c4o nay dugc chudn bi cho muc
dich duy nhat la cung cap thong tin va
khéng nham dua ra bat ky dé nghi hay
huéng dan mua ban ching khoan cu thé
nao. Cac quan diém va khuyén cdo dugc
trinh bay trong ban bao cdo nay khéng tinh
dén su khéc biét vé muc tiéu, nhu cau, chién
z lugc va hoan canh cu thé cla tiing nha dau
- tu. Ngoai ra, nha dau tu cling y thuc c6 thé
c6 cac xung dét Igi ich anh hudng dén tinh
khach quan cla ban bao cdo nay. Nha dau
tu nén xem bdo cdo nay nhu mét nguén
tham khao khi dua ra quyét dinh dau tu va
phai chiu toan bé trach nhiém déi véi quyét
dinh dau tu cta chinh minh. Rong Viet
Securities tuyét déi khdng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai nao, hay
su kién bi coi 1a thiét hai, d&i vdi viéc si
dung toan bé hodc tiing phan thong tin hay
y ki€n nao clia ban bao cdo nay.

. 'll'

Toan bd cac quan diém thé hién trong bao
c4o nay déu la quan diém ca nhan cla ngudi
phan tich. Khéng c6 bat ky mét phan thu
nhap nao clia nguai phan tich lién quan truc
ti€p hoac gian ti€p dén cac khuyén cao hay

Théng tin sir dung trong bao cao nay dugc Rong Viet Securities thu thap tir nhiing nguén ma chdng téi cho la dang tin cay. Tuy
nhién, ching t6i khéng ddm bao rdng nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong
danh gia clia chung t6i c6 gia tri dén ngay ra bao cio va cé thé thay d6i ma khong can bao céo trudc.

Ban bédo cdo nay dugc gilt ban quyén va la tai sdn clia Rong Viet Securities. Moi su sao chép, chuyén giao hodc stia d6i trong bat
ky trudng hgp nao ma khdng c6 su déng y clia Rong Viet Securities déu trai luat. Ban quyén thudc Rong Viet Securities.
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